CITY OF HORSESHOE BAY 25 04860
ORDINANCE NO. 2025- 29

AN ORDINANCE OF THE CITY OF HORSESHOE BAY, TEXAS
APPROVING THE 2025-26 ANNUAL UPDATE TO THE SERVICE AND
ASSESSMENT PLAN AND ASSESSMENT ROLL FOR THE ESCONDIDO
PUBLIC IMPROVEMENT DISTRICT IN ACCORDANCE WITH CHAPTER
372, TEXAS LOCAL GOVERNMENT CODE, AS AMENDED; PROVIDING
AN EFFECTIVE DATE

WHEREAS, the City of Horseshoe Bay, Texas (the "City"), pursuant to and in accordance
with the terms, provisions and requirements of the Public Improvement District Assessment Act,
Chapters 372 and 108, Texas Local Government as amended (collectively, the "Act"), has previously
established the Escondido Public Improvement of the City of Horseshoe Bay (the "District"), pursuant
to Resolution Nos. RES 07-10-168 and RES-07-1I-L3B and adopted by the City Council of the City
(the "City Council") on October 16, 2007 and November 13, 2007, respectively; and

WHEREAS, pursuant to the Act, the City Council published notice and held a public hearing
on March 26,2008 regarding the levy of special assessments within the District and at that public
hearing adopted Ordinance No. ORD 08-03-264 (the "Assessment Ordinance"); and

WHEREAS, by the adoption of Ordinance No. ORD-08-09-16C adopted September 16, 2008,
the City Council levied assessments for public improvements on property in the District as set forth
in the Service and Assessment Plan and Assessment Roll for the District in conformity with the
requirements of the Act (the “Assessments”); and

WHEREAS, pursuant to Section 371.013, the City Service and Assessment Plan must cover
a period of at least five years and must also define the annual indebtedness and projected costs for
improvements and such Service and Assessment Plan must be reviewed and updated annually for the
purpose of determining the annual budget for improvements; and

WHEREAS, the PID requires that not later than the seventh date after the date the city council
of the City amends or updates the SAP, including the notice form required by Section 5.014 of the
Texas Property Code, as amended, the city council shall file a copy of the amended or updated SAP
with the county clerk of each county in which all or a part of the PID is located.

WHEREAS, the City has directed that an update to the Service and Assessment Plan and the
Assessment Roll for the District for 2025-2026 (the “Annual Service Plan Update™) be prepared,
setting forth the annual budget for improvements and the Annual Installment for assessed properties
in the District, and the City now desires to approve such Annual Service Plan Update.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF HORSESHOE BAY, TEXAS, THAT:

Section 1. Findings. The findings and determinations set forth in the preambles hereto
are hereby incorporated by reference for all purposes.

Section 2. Terms. Terms not otherwise defined herein are defined in the Annual Service
Plan Update attached hereto as Exhibit A.




Section 3, Approval of Update. The Annual Service Plan Update for 2025-2026 for the
Eseondido Public Improvement District is hereby approved and accepted by the City Council. The

Ordinance shall become effective immediately upon passage. The City Secretary shall cause this
Ordinance to be filed with the county clerk in cach county in which all or a part of the PID is located
not later than seven (7) days after the date the governing body of the City approves this Annual Service
Plan Update.

Section 4. Severability. If any provision, section, subsection, sentence, clause or phrase of
this ordinance, or the application of same to any person or set of circumstances is for any reason held
to be unconstitutional, void or invalid, the validity of the remaining portions of this ordinance or the
application to other persons or sets of circumstances shall not be affect thereby, it being the intent of
the City Council that no portion hereof, or provision or regulation contained herein shall become
inoperative or fail by reason of any unconstitutionality, voidness or invalidity of any other portion
here, and all provisions of this ordinance are declared 10 be severable for that purpose.

Section 3, Effective Date. This ordinance shall take effect from and after its final date of
passage, and it is accordingly so ordered.

PASSED AND APPROVED this 264 day of August 2025,

City of Horseshoe Bay

r - jl. "
-%‘ft‘ .-"" %&;ﬂ:ﬁ.-._

Efsie Thurman, Mayor
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I INTRODUCTION

The Escondido Public Improvement District (the “PID”) was created pursvant to Chapter 372,
Texas Local Government Code, as amended (the “PID Act™) and a resolution of the City Council
on October 16, 2007 1o finance centain public improvement projects for the benefit of the property
in the PID.

O September 16, 2008, the City approved issuance of the Escondido Public Improvement District
Special Assessment Revenue Bonds, Series 2008 (the “Series 2008 Bonds™) in the aggregate
principal amount of $5.475,000 were issued 10 finance, refinance. provide or otherwise assist in
the sequisition. construction and maintenance of the public improvemenis provided for the benefil
of the property in the P1D,

A service and assessment plan (the “Service and Assessment Plan™) was prepared at the direction
of the City identifying the public improvements (the “Authorized Improvemenis”) to be provided
by the PID, the costs of the Authorized Improvements, the indebledness 1o be incurred for the
Authorized Improvements. and the manner of assessing the property in the PID for the costs of the
Authorized Improvements.

On September 15, 2020, the City approved issuance of the Escondido Public Improvement District
Special Assessment Revenue Refunding Bonds, Series 2020 (the “Series 2020 Refunding Bonds™)
in the aggregate principal amount of £3.270.000 were issued 1o finance, refinance, provide or
otherwise assist in the acquisition, construction and maintenance of the public improvements
provided for the benefit of the property in the PI1D.

Pursuant to Chapter 372, Texas Local Government Code, the Service and Assessment Plan must

be reviewed and updated annuallv, This document is the annual update of the Service and
Assessment Plan for 2025-26.

The City also adopted an assessment roll (the “Assessmem Roll™) amached as Appendix B 1o the
Service and Assessment Plan, identifying the assessmenis on each Parcel within the PID, based on
the method ol assessment identified in the Service and Assessment Plan. This Annual Service Plan
also updates the Assessment Roll for 2025-26,

The Texas legislature passed House Bill 1543 as an amendment to the PID Act, requiring, among
other things, (i) all Service and Assessment Plans and Annual Service Plan Updates be approved
through City ordinance or order 1o be filed with the county clerk of each county in which all or
part ol the PID is located within seven days and (i} include a copy of the notice form required by
Section 5.014 of the Texas Property Code (the “PID Assessmem Notice™) as disclosure of the
obligation 1w pay PID Assessments. In light of these amendments 1o the PID Act, this Annual
service Plan Update includes a copy of the PID Assessmenmt Notice as Appendix | and copy of
this Annual Service Plan Update will be filed with the county clerk in each county in which all or
a part of the PID us located not later than seven (7) days after the date the goveming body of the
City approves this Annual Service Plan Update.
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Section 372,013 of the PID Act. as amended, stipulates that a person who proposes to sell or
otherwise convey real property that is located in the PID, except in certain situation described in
the PID Act. shall first give 1o the purchaser of the property a copy of the completed PID
Assessment Notice. The PII Assessment Notice shall be given 1o a prospective purchase before
the execution of a binding coniract of purchase and sale. either separaiely or as an addendum or
paragraph of a purchaze contract. In the event a contract of purchase and sale is entered into without
the seller provided the required notice, the purchaser, subject to certain exceptions described in the
P act. is entitled to terminate the contract.

The PID Assessment Notice shall be executed by the seller and must be filed in the real property
records of the County in which the property is located a the closing of the purchase and sale of

the property.

Capitalized terms shall have the meanings set forth in the Service and Assessment Plan unless
otherwise defined herein.

iR e misatendye of Al prage D inremiiomally feft Bdaenk)
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Il. UPDATE OF THE SERVICE PLAN
T —————

A. UrPDATED SOURCES AND Uses For PUBLIC IMPROVEMENTS

Pursuant to the updated Service and Assessment Plin adopled on September 4, 2009 (the “Updated
Service and Assessment Plan™). the initial total estimated costs of the Authorized Improvemenis,
including bond issuance costs, were equal to $6,461.010. According o the Service and Assessment
Plan, the aciual costs of the Authorized Improvements, including bond issuance costs, were equal
to 36,561,013 representing an increase of approximately $100,003 from the initial total estimated
Cosls,

According to the Limited Offering Memorandum, the construction of all authorized improvemenis
1o be financed by the PID was completed at the time the Series 2008 Bonds were issued.

Table 11-A-1 below summarizes the updated sources and uses of funds required 1o (1) construct
the Authorized Improvements. (2) establish the PID, and (3) issue the Series 2008 Bonds.

Table 11-A-1
Sources and Uses of Funds
Authorized Improvements

Tnivial Estimated Actunl

Sowrees of Funds Bud i P Varitance

Bond par amownt S5AT5,000 85475000 50
(hher funding sources SOBAO10  SLOBG0IZ  S100,003
Total Sources S6461,010 56,561,013  S100,003
Uses of Funds

Estimated PID Costs S5405382 £5.505385 S100,003
Costs of Bsugnce including underwriter's discoum £346,072 £346072 50
Reserve fund SAR3.040 S483.0:40 L
Prepayments of lofs (fwo lols) $35,000 535,000 S0
Prepayment reserve 5101516 101,506 50
Total Uses 1,000 P O |

I = According 10 the Updoted Service and Assessmend Plan dated September 4, 2000,
2 = According 10 the Service and Assessmend Plan dated September 15, 2020

thirized fimpwn v el Fard, :

As shown in Table [1-A-1 above, there were significant variances of $100,003 between the initial
estimated budget and the actual amount spent. The net increase in actual costs was fully funded
by the Developer.

B. FIVE YEAR SERVICE PLAN

According 1o the PID Act, a service plan must cover a period of five years. Based upon the actual
budget for the Authorized Improvements shown in Section LA of this report, the Annual
Installments expected to be collected for these costs is shown by Table 11-B-1 on the following
page.

—_—nmm—— e
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Table 11-B-1

Frojected Annual Installmenis

2009 — 2031
Assessment Year Ending Projected Annual
10/01' Installment®
2009-2025 58,308,574
2026 $308.336
2027 $343.450
2028 £340,950
2029 $343,300
2030 $321,350
2031 $347.820

I = Assessmient Years endung 2009 through 2026 represent achual amounts billed and
Assessmend Years ending 2027 throwgh 2031 represent projecied amoends and will
be updated in future Anmual Service Plan Lpdates

2 - Assessment Years ending 2009 through 2000 represent Annunl Installments billed
for the Series 2008 Bonds and Asseasment Years encing 202 | through 203 ] represent
Annual Installments hilled or projected 1o be billed for the Series 2020 Refimding
Bonds,

C. ANNUAL BUDGET

The Annual Installments

The Assessment imposed on any Parcel may be paid in full at any time. If not paid in full, the
Assessment shall be pavable in thirty Annual Installments of principal and interest beginning with
the tax vear following the issuance of the Serics 2008 Bonds. of which cight (%) Annual
Installments remain cutstanding.

Pursuant to the Service and Assessment Plan, each Assessment shall bear interest at the rate on the
bonds commencing with the issuance of the Series 2020 Refunding Bonds. The effective interest
rate on the Series 2020 Refunding Bonds for 2025-26 is 3. 10 percent. These payments, the *Annual
Installments™ of the Asscssments. shall be billed by the City in 2025 and will be delinguent on
February 1. 2026.

Pursuant to the Service and Assessment Plan, the Annual Service Plan Update shall show the
remaining balance of the Assessments, the Annual Installment and the Annual Collection Costs to
be collected from each Parcel. Annual Caollection Costs shall be allocated to cach Parcel pro rata
based upon the amount the Annual Installment on a Parcel bears to the amount of Annual
instollments in the PID as a whole that are pavable at the time of such allocation. Each Annual
Installment shall be reduced by any credits applied under an applicable Bond Ordinance, such as
capitalized interest and interest eamings on any account balances and by any other funds available
to the PID.

- — - —— ———_——.
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Debt service will be paid on the Series 2020 Refunding Bonds from the collection of the Annual
Installments. In addition, Annual Collection Costs are to be collected with the Annual Installments
to pay expenses related to the collection of the Annual Installments. The additional interest
collected with the Annual Installments will be used 1o pay the prepavment and delinguency reserve
amounts as described in the Service and Assessment Plan and applicable Trust Indenture

Annual Installments 1o be Collected for 2025-26

The budget for the PID will be paid from the collection of Annual Installments collected for 2025-
26 as shown by Table 11-C-1 below.

Tahle 11-C-1
Budget for the Annual Installments
To be collected for 2025-26
Series 2020
Descriptions Refunding Bonds

Interest payment on April 1, 2026 $32.81%
Interest payment on October 1, 2026 $32.818
Principal payment on Oclober 1, 2026 $240,000
Subtotal debi service on bonds LEAN R
Administrative Expenses £27.700
Excess interest for prepavment and delinguency reserves 50
Subtotal Expenses $333.336
Available excess funds in Bond Fund' (510.0007
Available Collection Costs Account (515.000)
Subtotal funds available (325, (i
Annual Installments $308,336

1- Inchnles excess Reserve Fund income transferred to the Bond Fund.
Dihi Service Pavments

Annual Installments 1o be collected for principal and interest include interest due on April 1, 2026
in the amount of $32,818 and on October |, 2026 in the amount of $32,818, which equal interest
on the outstanding Assessments balance of $2,116,552 for six months each and an effective interest
rate of 3.10 percent. Annual Installmenis to be collected include a principal amount of $240.004)
due on October |, 2026. As a result, total Annual Installments 1o be collected in 2025-26 for
principal and interest is estimated 1o be equal to $305 636,

, o ' i
Annual Collection Costs include the PID Administrator. Trustee, and contingency fees. As shown

in Table 11-C-2 on the following page. the wial PID annual collection costs 1o be collected for
2025-26 are estimated to be $27,700,
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Administrative Budget Breakdown

2025-26 Estimated
Drescription Budget (10/1/25-9/30/26)
PID Administrator £20.000
Trustee $4,300
Contingency £3.400
Total $27.700

As of June 30, 2025, the balance in the Prepayment and Delinguency Reserve Fund was $131,500
which includes the Prepavment and Delinguency Reserve Reguirement of $116,435, which
represents 5.5% of the principal amount of the owtstanding Series 2020 Refunding Bonds, which
15 32,117,000, As a result, there is no longer a requirement 1o collect Prepavment and Delinguency
Reserve funds, pursuant to Section 6.7(a) of the Trust Indenture.

vierifeahlie ws el drn Ba

As of June 30, 2023, there has been approximately $41,549 in excess reserve fund income eamed
above the reserve fund requirement. As a resull. a pro rata portion of the excess reserve fund
income in the amount of $15.000 is available 1o be applied as a credit to reduce the 2025-26 Annual
Installment.

As of June 30, 2025, the balance in the Administrative Expense Account is $123,386. The cxcess
funds are planned 1o be credited equally throughout the remainder of the term of the Series 2020
Refunding Bonds. As a result. approximately $10.000 is available as a credit 1o reduce the 2025-
26 Annual Installment.

I}, ANNUAL INSTALLMENTS PER UNIT

According 1o the Service and Assessment Plan, the Annual Installments shall be collected in an
amount sufficient 1o pay principal and interest on the Series 2020 Refunding Bonds, 1o fund the
Prepayment Reserve and Delinguency Reserve described in the Service and Assessment Plan, and
to cover Annual Collection Costs of the PID.

According to the Service and Assessment Plan, 362 residential units, commercial and golf course
tracts were estimated (o be built within the PID, representing a total of 353,39 Equivalent Units.
According to Trustee records, one unit has prepaid their Assessment in full. As a result, the total
Outstanding Units is 352,39 (353,39 .1.00 = 352.39). The Annual Installment due 10 be collected
per Equivalent Unit within the PID for 2025-26 is shown in Table 11-D-1 on the following page.
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Table 11-D-1

Annual Installment Per Unit

Budget Ttem Net Budget Ansount’ “";;':;*:ﬁ:‘:,:‘;:}'"
Principal 5240, 000 00 548107
Interest $55.636,10 $157.88
Administrutive Expenses 512,700,00 536,04
Total S308.336.10 S%75.00

| = Refer 1o Table 1-C-] of this report for additional budget detnils.
< = Based om the currend ontslanding 35230 Equivalkent Linats,

The Annual Tnstallment due to be collected from each Lot Type in the PID for 2025-26 is shown

in Tuble 11-[3-2 below.

Table 11-D-2

Annual Installment per Unit

Annual
Ihehi Annoal

Toinl El Service  Collection Anmunal Annual Tailal
Estimaied Per Tatal (P& Cosis Per  Installment  Imstallment Annual

Lot Type l-‘ni_l:lf..trrt_tE' Umit EL Per EU El Fer EL Per 1'mit Installment

Lod Tvpe | {Lake LotF 3 198 653 SE5E%% 530,04 SETS.00 S0, 73245 55117223
Lot Type 2 (Gl Loty 134 1 13600 SR3E %G 53604 SETS.00 SET5.00 S118.999.41
Lot Twpe 3 iTson-Golf Lot) 2 093 2697 SEIROG 36,04 EE75.00 81374 2359864

Lt Type 4 {Creek Lot} 10 .81 £10 SHIRGG 3604 LETS.00 STOR TS Lr.08TY 47
Lot Thpe % (Casgita) T 076 5330 SB35 36,04 ER75.00 566500 546,549,748
Lot Type & {Vills Lot) 0l 58 3659 SEIRMG £ 3,04 SET75.00 50750 £31,972.15

Lot Type 8 {Los Puerias Lot) 20 050 oD SE3R.M S36.04 SE75.00 43750 igﬂﬂ.‘.lﬁ
Surdtotal Brefdenial dal EE WA 52941 1084

Lot Tape T {Commercial Lot) T .84 623 SEIRM 3604 SET5.00 573500 3545307

_Lot Tvpe 8 (Golf Course) 2} [ LK ER] [0 SB35 516,04 SET5.00 543,75 58,752 58
Suvbtostal 207 Ie.2d 314,206 26
Taial HE! 5308, 356,10

|« Exgludes twe (2) Gelf Lots that were prepaic prior (o the refunding of the Series 2008 Bords amd one (1) Golf Lot that was prepaid in fisll

ms of Jane 3, 2025,

2 - Total Estimated Units for Lot Type | (Lake Lot) and Lot Type 2 (Golfl Loty and eomesponding Equivalent Linis have been updated 1o
reflect the lol type reclassification of Parcel 57430 as detalled in Section [V A,

E. Boxo REDEMPTION RELATED UPDATES

The Series 2020 Refunding Bonds were issued in Seplember 2020 o refinance the Series 2008
Bonds. Pursuant to Section 1{A K1) of the Pricing Certificate, the City reserves the right and option
to redeem the Sernes 2020 Refunding Bonds before their scheduled maturity dates. in whole or in
part, on any interest pavment date on or afier Ogtober 1, 2030, such redemption date or dates o
be fixed by the City, at the redemption prices ol the redemption prices and dates shown in the Trust

Indentuire.
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HI. UPDATE OF THE ASSESSMENT PLAN

The Service and Assessment Plan provided for the “Assessed Property™ 1o be classified into one
ol nine categories for purpose of allocating the Assessments, as follows:

(i) Lot Type | (Lake Lot).
tiiy Lot Type 2 {Golf Lot),
(i) Lot Type 3 (Non-Golf Lo,
{ivl Lot Type 4 (Creek Lo,
(v} Lot Type 3 (Casita),
(vi) Lot Type 6 (Villa Lot),
ivir) Lot Type 7 (Commercial Lo,
(viii) Lot Type 8 (Goll Course)
{ix) Lot Type 9 (Los Puertas Lot)
As described in the Service and Assessment Plan,

= Lot Type | consists of single family dwelling units referred 1o as Lake Lots and being
generally lots with a mimmum size of ¥ (one-half) acres and frontage on navigable water.

* Lot Type 2 consists of single family dwelling units referred 1o as Golff Lots and being
generally lots for single family dwelling unit with & minimum size of Y2 (one-half) ncres
and frontage on the golf course.

o Lot Type 3 consists of single family dwelling units referred 1o as non-Golf Lots and being
generally lots for single family dwelling unit with & minimum size of ' (one-half) acres
with no goll course frontage.

* Lot Type 4 consists of single family dwelling units referred 10 as Creek Lots and being
generally lots for single family dwelling unit with a minimum size of ' (one-half) acres
and frontage on nen-navigable water/creek.

* Lot Type 5 consists ol single family dwelling unitz referred 1o as Casita Lots and being
pencrally lots for single family dwelling unit with a maximum size of ¥ (one-quarter) acres
and have no building setback lines established by the City.

* Lot Type 6 consists of single family dwelling units referred to as Villa Lots and being
generally lots for single family dwelling unit with an average size of ' (one=quarter) acres
and have building setback lines as established and required by the City.

# Lot Tvpe 7 and Lot Tvpe B represent lots intended for commercial development and golf
course tract, respectively.
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* Lot Type 9 consists of single family dwelling units referred to as Los Puertas Lots and
being generally lots for single family dwelling unit with a minimum size of % {one-quarter)
acres and frontage on the golf course.

The Service and Assessment Plan identified Equivalent Units for each lot in each Lot Type as
follows:

Lot Type | {Lake Lot) .98 per dwelling unit
Lot Type 2 {Golf Lot) 1.00 per dwelling unit
Lot Type 3 (Non-Golf Lot) 0.93 per dwelling unit
Lot Type 4 {Creek Lot) .81 per dwelling unit
Lot Type 5 (Casita Lot) 0.76 per dwelling unit
Lot Type 6 (Villa Lot) 0.58 per dwelling unil
Lot Type 7 {Commercial Lot) .84 per acre

Lot Type 8 (Golf Course) 0.05 per acre

Lot Type 9 (Los Puertas Lot) 0.50 per dwelling unil

The Equivalent Unit values are the ratio of the Assessments as allocated 1o each lot in each properny
cings. These Equivalenmt Unit factors were based on the average estimated value and the relative
size of the average unit in each class. According to the developer, a new Lot Class has been created
by subdividing some of Lot Type 2 (Goll Lots) into two new lots. These newly created lots,
referred (o as Los Puertas Lots, have the same features as Lot Type 2 (Golfl Lots) except or the
size of cach of these newly created lots is smaller. According to the Developer, 20 Los Puertas
Lots were created from 10 standard Goll’ Lots, each newly created lot having approximately one-
half of the size of the standard Golf Lot and are expected to have an average value of approximately
one-half of the value of cach standard Golf Lots. As a result, a new Lot Type % {Los Puertas Lot)
is created and included in this service plan update. The Equivalent Unit of each of the newly
created Los Puertas Lot is also calculated to equal one-hall of the Equivalent Units assigned to the
standard Golf Lots (i.e. 0.5 per Lot).

This method of assessing property has not been changed and Assessed Property will continge to
be assessed as provided for in the Service and Assessment Plan. as amended or updated from time
o lime,

fithe weamarder of Uy e o oentianadly fefl Slandkj
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IV, UPDATE OF THE ASSESSMENT ROLL

The Assessment Roll is 1o be updated each vear to rellect:

(i)The identification of each Assessed Parcel in the PID (including, if available. the tax
Parcel identification number for such Parcel), (i} the Assessments, including any
adjustments as provided for in the Service and Assessment Plan or in the Act (iii) the
Annual Installment for the relevant year (il such Assessment is payable) for each Parcel:
(iv) prepayments of the Assessments as provided for in this Service and Assessment Plan
and (B) any other changes helpiul 1o the administration of the PID and permitted by low,

The Assessment Roll is shown in Appendix D of this report. Each Parcel in the PID is identified,
along with the Assessment on each Parcel and the Annual Installment 1o be collected from each
Parcel in the PID. Assessments are to be reallocated for the subdivision of any Parcels.

A. PARCEL UPDATES

According to the Service and Assessment Plan. upon the subdivision of any Parcel, the
Administrator shall reallocate the Assessment for the Parcel prior to the subdivision among the
new subdivided Parcels according 10 the following formula:

A=Bx(C~-D)
Where the terms have the following meanings:

A = the Assessment For each new subdivided Parcel.

B the Assessment for the Parcel prior to subdivision.

C the Equivalent Units allocated 1o each newly subdivided Parcel

D =  the sum of the Equivalent Units for all of the new subdivided Parcels

The calculation of the Equivalent Uinits as 1o a Parcel shall be performed by the Administrator and
confirmed by the City Council based on the information available regarding the use of the Parcel,
The estimate as confirmed shall be conclusive. The number of units to be built on a Parcel may be
estimated by net land area and reasonable density ratios. Lot type shall be determined by the
description that is most similar to the lots being classified,

Consoliclated Pareels

According 1o the Llano Central Appraisal District, Parcels 55735, 75391, and 55736 (all Lot Tvpe
4 Lots) were conselidated and replatted as Parcel 55736, Parcels 35735 and 75391 were previously
listed as split ownership lots.

According to the Llano Central Appraisal District, Parcels 55739 and 55740 (both Lot Type 4
Lots) were consolidated and replatted as Parcel 55739,
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According o the Llano Central Appraisal District. Parcels 57441 and 57442 (both Lot Type 2
Lots) were consolidated and replatted as Parcel 57441,

According to the Llano Central Appraisal District, Parcels 57448 (Lot Type 2) and 57449 (Lo
Type 3) were consolidated and replatted as Parcel 57448,

According to the Llano Central Appraisal District, Parcels 57450 and 57451 (both Lot Type 2
Lots) were consolidated and replatted as Parcel 37450,

According to the Llano Central Appraisal District, Parcels 73504 and 72691 (both Lot Type §
Lots) were consolidated and replatted as Parcel T2691. Parcels 75504 and 72691 were previously
listed as split ownership lots.

According 1o the Llano Central Appraisal District, Parcels 55665 and 55666 both (Lot Tyvpe 2
Lots) were consolidated and replatied as Parcel 55666.

According 1o the Llano Central Appraisal District, Parcels 55688 and 55689 (hoth Lat Type 2
Lots) were consolidated and replatted as Parcel 55688,

According 1o the Llano Central Appraisal District, Parcel 55729 (Lot Type 2} was split and
consolidated with Parcels 55728 and 35730 {both Lot Type 2 Lots). The consolidated parcels were
replatted as Parcels 55728 and 53730,

According 1o the Llano Central Appraisal District, Parcels 56267 and 56268 (both Lot Type 3
Lots) were consolidated and replatied as Parcel 56268. According 1o the Llano Central Appraisal
Dhistrict, they erroneously consolidated Parcels 56267 and 36268 which was reversed thereafter,
and Parcel 56267 was reaclivated,

According to the Llano Central Appraisal District, Parcel 56327 (Lot Type §) was split and
consolidated with Parcels 56367 and 72691 (both Lot Type 5 Lots), The consolidated parcels were
replatted as Parcels 36326 and 72691,

According 1o the Llano Ceniral Appraisal District, Parcels 57459 and 37460 (both Lot Type 5
Lots) were consolidated and replatted as Parcel 574040,

According to the Llane Central Appraisal District, Parcels 56286 and 56287 (both Lot Type 2
Lots) were consolidated and replatted as Parcel 56286,

According 1o the Llano Central Appraisal District, Parcels 37465 and 57466 (both Lot Type 5
Lots) were consolidated and replatted as Parcel 57465.

According to the Llano Central Appraisal District, Parcels 36299 and 56300 (both Lot Type 3
L.ots) were consolidated and replatied as Parcel 56299,

According to the Llano Central Appraisal District, Parcels 56268 (Lot Type 3) and 56269 (Lot
Twpe 2) were consolidated and replaned as Parcel 56268.

S
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According to the Llano Central Appraisal District. Parcels 55669 (Lot Type 2), 55670 (Lot Type
2) and 55671 (Lot Type 2) were consolidated and replatted as Parcel 55670,

According to the Llano Central Appraisal District, Parcels 35683 (Lot Type 2), 55684 (Lot Type
2) and 55685 (Lot Type 2) were consolidated and replatted as Parcel 55684,

According to the Llano Central Appraisal District, Parcels 55692 (Lot Type 2) and 55693 (Lot
Type 2) were consolidated and replatted as Parcel 55693,

According to the Llano Central Appraisal District, Parcels 35722 (Lot Type 2) and 55723 (Lot
Type 2) were consolidated and replatted as Parcel 55722,

According to the Llano Central Appraisal District, Parcels 55755 (Lot Type 2) and 55738 (Lot
Type 2) were consolidated and replatted as Parcel 55755,

According to the Llano Central Appraisal District. Parcels 56252 (Lot Type 4) and 56253 (Lot
Type 2) were consolidated and replanted as Parcel 56252,

According to the Llano Central Appraisal District, Parcels 56289 (Lot Type 2) and 56290 (Lot
Type 2) were consolidated and replatted as Parcel 56289,

According to the Llano Central Appraisal District, Parcels 56304 (Lot Type 1) and 56305 (Lot
Type 1) were consalidated and replatted as Parcel 56304,

According to the Llano Central Appraisal District, Parcels 56306 (Lot Type 1) and 56307 (Lot
Tvpe 1) were consolidated and replatted as Parcel 56306,

According to the Llano Central Appraisal District. Parcels 36308 (Lot Tvpe 1) and 56309 (Lot
Type 1) were consalidated and replatied as Parcel 56308,

According to the Llano Central Appraisal District. Parcels 36310 (Lot Type 3) and 56311 (Lot
Type 1) were consolidated and replatted as Parcel 56310.

According to the Llano Central Appraisal District. Parcels 36332 (Lot Type 5) and 57703 (Lot
Tvpe 5) were consolidated and replaned as Parcel 57703,

According to the Llano Central Appraisal District, Parcels 57430 (Lot Type 2) and 57431 (Lot
Type 2) were consolidated and replatied as Parcel 57430,

According to the Llano Central Appraisal District., Parcels 35802 (Lot Tvpe 6) and 535803 (Lot
Type 6) were consolidated and replatted as Parcel 55802,

According to the Llano Central Appraisal District, Parcels 57421 (Lot Type 1) and 57422 (Lot
Type 1) were consolidated and replatted as Parcel 57422,

According 1o the Llano Central Appraisal District, Parcels 57423 (Lot Type 1) and 57424 (Lot
Type 1) were consolidated and replatted as Parcel 57423,

- - —_—
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According 1o the Llano Central Appraisal District. Parcels 57426 (Lot Type 1) and 57427 (Lot
Twpe 1) were consolidated and replatted as Parcel 57426.

Thie Assessment for the consolidaed Parcel shall be the sum of the Assessment on each Parcel

prier W the consolidation, with each calculated separately, The Assessmenmt for the Parcels
consolidated in 2025 is shown in Table [V-A-1 below.

Fable 1V-A-1
Annual Installment Before and Afler Consalidation

Prior to Consolidation Aflter Consolidation
Original Outstanding  Annual Consolidated Outstanding  Annoual
Parcels ElUs Assessment  Installment Parcel EU's  Assessment'  Installment'
55802 058 $3.483.68 £515.98
55802 1.16 S6.967.36 $1.031.97
55803 .58 £3.483.68 $515.98
57421 1.9% FI0.892.57 51,761 46
57422 3.96 £23,785.14 5352292
57422 1.98 £11,892.57  $£1.761.46
57423 .98 511,892 .57 51,761 .46
57423 31.96 £23,785.14 $3.522.92
57424 1.98 $11.892.57  £1.761.46
57426 1.98 $11.892 57 51,761 46
4 4 LT85 14 Rl
57427 I.98 S11.892.57 £1.761.46 i i A Y B
Total 13.04 §78.322.78 511.600.74 Total 13.04 STRIZETR S11.600.74

The list of current Parcels within the PID, the anticipated Lot Type, the estimated number of units
by lot type 1o be developed on the current residential Parcels, the corresponding total Assessments
and current Annual Installment are shown in the Assessment Roll summary attached hereto as
Appendix [D.

B. PREPAYMENT OF ASSESSMENTS

As of June 30, 2025, one (1) additional prepayment ol Assessments has been made, in addition
the two prepayments that occurred at the time of the Series 2008 Bond issuance,

Refer to Appendix C lor the 2025 appraised values of the Parcels within the PID,

The complete Assessment Roll is also available m the City of Horseshoe Bay, #1 Community Dr.,
Horseshoe Bay. Texas, 78657,
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Appondix B
Frepaid Parcels

Paree] 1D Frepay ment Datr Antouni FullTartial
55734 QG201 F15.359.37 Full
SR B 1RS20T ] $15.350.37 Full
6296 Full

L1520 £6,777.30
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Bicoos brmee Byl ol i P o | ot it

[ === =
LT
(ST T ST T roy =T ﬂ.— p.n-.-l_—h- E (=T P .t L] I-n_-n-n dasm L
- W] S IE Wt L L L] ¥ i Bl i TH L TR L1kl ] Lo L] |_miE
iy ey Wil L (1 - ] e - [ LI 1] e [ LT B
F LS e bl L (1] [T ] s = [ L1 ] i = i
s el heia e la i = -y i e 1 Bpiat i m = [ L] =
L1 i | B [ i | i LE] L] (¥ o 1F il L1LN ] [ ELLT] [ ] L_RE
M A il i (&S - (=Y (F .1 s i [ T IET = s [15] B
AT L I Al lai L1 LL iy i - bk LI Lol [ el
A LT ] Uil Lt (L] - oy i (g 1 [ EE i im T i [ [ =B
L [ e T s L — (8- o 10 T [Tiah ] i [ L] -
L L L Al | L L] et (¥ o 14 b B = i L] B -
Pl W b gl | LL e Tk iF L EEE Vi B LD nia Wi
s LE TR e ] |- ELL] . Ll i (AR 1] B DiE wi s wihig | 1Rl
s | [T =] Wil [T T ok [T 1] i R [ T i
B el pe= A Mh b Sumlt  mee  NES B st T
Hﬂ ww I:.“- I Ll (B I.nl:l].'l R '-'H'I'I‘ i lﬂ.- I:DI_H
Ei A = T = I TR Gmm s BEE L] T 1T
Q. |1 ] L Lt L= L] It i pewlb R FiE e L] L] i_Lsk
EE ()
Laaiad T Vil Ll " il Tl 1 bl Ll L1 LL Tk T pEamE LMRR T LaLd LR H] LIE b
o e 1 L] : it
] i [ ] - B i - [~ pivim [T [1o) TR
Tl o T G I - (1 ™ (1] ek k| HE s 1% Wik s W
Fall Sl s Tedl ia UL - EL] = o 1 LA BiF1 L Z1LE] [ Lo ] T
FTy Lot L] Vil |t i (L v L] LX) . P L0l Fhiie LT
ks L T 1. = 3= (1] [y [= 3 = - [ ‘i
BRT a1 [T T = = . W i = W EoeTTY
WL | eialin L - F L] = e i 5 =" EifT LSl [ Ll
LT W Fik L) L] LE - T L BET i [ T
ol [ETTRAT S (L = B L e ek [ =S HE . [ =T 5 W Y
ey L Ll im Ll L] i = et prim Ll Bl sn i
.. . ... ] Les 1] k] (F .. 1N L] L] L L] i1
IR L] g . 1
Wkl B L LL L LR LU T Lk e s e Ll o 17 Kirdam
[y s - . [ £ is =10 = hm B s .
A 1] 1 n___im CT s mnw
e i v 1 s e IErE pELE WA - Fres P
B I T T T T T
i ] [ = i i L] L1l i e, B} b1 hiETm i v E- It
_'I ! e :; L i (3 [TET TR T8 V] HHP B P [TRSTETE
(] s [ 13 [ = T i 11 T (TR 177 1] (i
Ll LES et R ] = LU e L Ll e e Lkl [ Ll
Hiadm B S o (] (1] = i e il B " kT = Bz (] 1
Ll B ™ i - i LrS LLEE P R - LITTH W
Tl Eidi ek LE ] = sk am jal i T [ j k] L LS TR HP
E ) sl = hiE LE- ] LT T JELR ] E ] [ X [ 111 T -
] T e W L= " T T b Fr . LTS [Tah
i [l ak L1 ki EE ] bl e L B Ll LI .
it ATl L1 1 L 8- | i qf b= R (=R WL (1114 if =
1ara B uih [T TiE i i BEld i e bl 1LY
L [ R W (1] LT o [T i b (LT [ [T 1
Lo N R W LR A Em WL Wk 18 & 1] [ =L LLLTH] HER
L [T £ i = LY (ST fa R (1] W i [T we =
s Rt L] L] Ll (L] L L LETEY U L L] [ Lt
(R Eameiitm (L i i (& L] [ i1 i s® Lii7im B B ss e
. B0 e i (L] Pk ¥ 3 i [ T STl L | T T
Ll [ S E i 1. - [~ = [ [SC Al M T RETRE"] | ST WL JET
bl kil (] Ll i L e Wi e L ] il
T [ [ L] = (¥ ] il o A FETRL [ e W
AETI W L 1 Wk (] [ WALEE I - Wil i L
Ly R L P i dil i il 11 Wi T TiF [ 1™ i ik W
= EERRTT ] (R ] [ L] [ = EhE e 2L B L
iflm [ ] (L] [ e [ i ] W i Farimm [ S [ mhiE
1= T fim 1] ] b . T [T A [ s AT
o L il (] B ke b el Y il B il L) Fie il el
ity [ () (] =r i el - T £l | e e bl j sl
(L T (L P - e e i [T T arm Bire [ [LRREd
__E e i him T b s el e [ W
T [ oot el :: Em A b= il el i Fiid ™ [ L) i ] L S
ﬁE et Ties T T TR T R T T = T
iFim EmETeE (4 (1] Fi, = s L W0 e LRTER [ S (e o
[y [ jwe TS Pk L T WAL T (. i LTS
T i i ur i s
—E i e S
e [ i ik LT i LT TR T Lo i winds BLEE
R S 2 L2 L L fiesy B, b
] BRI | [ ] A I3 o] [ IR L 2 5]
il L L L ok = i 6 L L L i i i Ll
1Ffii [ R ] (R = LEET (F e i W1 L T s L [ imti
- i - L] L. P -, ] i - — L
i | Fomglh o b il | s &g b | b HWTEE  HEY EET o= [ RIS
irts [ 1]

e e il Tl Lt ETT) =ik [ Tie famsd i WA B - [T TR
—tE it Sntle = 2z I T T T .
irt —— e Vol D & oy | E (1 Fik (L] EEE  Ews pae L I nEE
i¥1e =T Ty i ] " W mmls Ale  LEe e e [T
LT ] BT Vel | L1 L1l 1 18 LEL Al s W b " b L] T T
ritig [ ] Fimddl L o (' [ i e Ml sl %8 B E" s [ 5 (L] e



e iy
" i [ FETT Tma Tore mane s Pl m Jnb, b e
T bl L Eial] ] Farai — T - e Ar——rr (=3 EUEEY " -— lmmal
[ET-FLr LmT - e [ [LH = T [T o I'r gy
Bt o e = L 10 | [ T w1 Ll [ 1- 4 [Pl
Rty :: He N [EE N 1T | S ¥ il 4 A
e r e " . 11 1+ 4
FAARI 1 e [ o e
et . .t . F st
oy s (LT " e Lo "1
T el ' - ' [ 1
[T L Y] VT Ty . L [ FLr
LALEE ] o .- .h - 1- L 1
et LRl e " 1= | O iy
— - 1 - V. - 1 =
C=rLy "= ™ 13 v IHH
orea ] = 18 boa duw -
wllm = [ [N ih R 1 b
LLIEL LECRL .- - [N - [ Tr =
i 1771 1rle .- n [N [ - 1=l
PR | e, ' . . s [ P
LB TEHE | aila - = 1 e = L.
[ EELPELL | aala v ] . . (RN ik. 1. [
LLLE TELR] Ya L A LT H= e i LB ] [ 1%
UEITEI gl e L a P - ¥ 1% = Eren
b im Lt i L | L ] e L E. i Cret Y
LU L] Tl . 1 - 1. L i~ [RELEY
[ E-o Pl Yol 1A Eh | R HA (L M Pk FiTh.
LLLLE P ] L - - .. t- ] | LE R Leet .
Fagidhnt Ny Jaa -l - e am= [ Lk
[EIELE Bl - i a ' i P
1T Tala la EL] ] % T (LY
e L Y A B | il r rar [T
Tt V'l Lud L | = TR Ik LT
LTINS [ " ia a . L s
LN Yold Lm [ | A 1 T
T i Tulm .1 T ' L7
LR R H Vol Il (3 ] Aa "H [ R'S
Faan L Nl 4 na - Leet s
T ALY L L ' Lee s
v LT . B [ L B 1. ™=
LT MY Yl I = W Fikisd | LI (AR
Lo TR P E] T o= E ] 1- | TOE - L=
TrmyAlhy Woe I L] s Lindd ER AL e L
. [PEETILLAEN L rin .. . Foe s O] TR
b H Tttt " Yl I L ] L] - [T Flla 3 1k 4l [T
wma e = 4 | - 1 (LY | L [T
ik e .m [ JL] 3] 1na 1H Lilad LW
T T - - | LT . bets TS
L all LE - . Ve onmn g Frn s Jh. =
S " . . [P 11— 11 - I n
" H- L] Lo £ L.
A LTS ] ERT ] s 113 ng (141 ] 1= "
RRL LiL o - ak e [ [T [T
i Lullairl EL | [ E | 14 ®m LH Lt
L T ETRE H LR ] [N Pulan L4 Ly =2
Ll il -H rHh 14y oo b I=¢
W h— - La La ' . [
a Wil au a 143 Tnd e LT e
= oAty - 1] ra [N 1A La - LT CF [
=H | e My Lt T [ 3] [ L] Lo m e et
HE ERETILATE La. - - La ' - p A o . [ 1"
L Tt LT H T -k TH o ey L LIRL] L TN | T Ir*s
o AL i Ll ‘1% R ' 4 [IRLLE [ B LU £t oa- It =
HulL | Fiprlaw el B H 1+ - [RIFLH no =T L% K bl
at CRLITL IS [AF . T " - 1a. s P dau, [T, ETS
[ =] T inulliik winl s au TH o g H " -, (L EERIT
LU [IREMLT 1Y | [ B - . ' - 1--r P LTS | I Ie" A
LI L i 1+ ul T n - EL |1 T
LAELLH TN Sy . ] - e o 3. L - Tt
Ll il (3] - | L o Lx=. 1= 2
PRLTRLTH .. ' B FTS (£ 1u g
L, LTI i T [ T LT FE= qa W
LR T Al 'l no- 1 [CE Ir'
L Ses] il EE I+ L HE = k== T
IR [T, .o " o s [T 1=
| ET{A1 {18 [ P 3 | Ta h" L T FE . "
Ve o .on F | AR 1 L It w
Lt -fim 1+ noa = re T TR
'IIII'I n ol [ L ALY L 4. =
LLIE 1] - b 1" Jmmy (Lo R E
PRI ¥ [ 1 (R Ja® o
L T 14 EAL e = TP
PRI R = o 1.0 [T u " e
[ AN [ s oy K= L
. | ETTR | wl i HIR LT [ 1wt
ey LE-FH R H Lwrk Il Dl H 1 an Pt FIN KT [ n (M1} RN ]
L .
— TS . OE n ' . T LY
Pl LR el .- 1~ iLH HE " [ ]
o PRI e ' " : .. e -
[T ]5] [ F o aa ol [ ' eyl 1 - LT
R LT — A s e - HEl =
¥ra L s RO LS TH 1 s [ v ]
e CRLI ™ " a ' ' - - [
Lo -m. 1. L] 1= v Hu
—r.alr s X .. ' - . F
o Y 1aT lw et e 1 LIR IR K
LI ' - - Ty a e [ oL




fys

[T | - Hasd [
Laffas @ B P Lk Faier B v | ) L & Ml A - Frmopd b e Bhsrnen — [P
.*- m 'EE-I ﬁ- ﬁ E 1= i e 18 W ar LELE ] = [ L] [ dl
[ Ea e =1 [T i i 1= [y ] [T T B [ i [TRIT™
- - — - - S N MRS EE
i e i il i 8 bl i i L] (BT :: TN ] W el Ef T - [ N
b A
Ll T k] - LY R ELL = [N I TED =i CEl LT m
wsty [ ] Tl | i - i L [T e IR [ 15 -
mEn ] (LI Ll L] L s L] [ 1E (1] [ L] Ll
= TE i ] e Lo LL ] = o i T [ 2 154 [ESEd 1] Wi [
W eanga]nd L Lo m L] 5| im TR T [T [T TS [TERT] i
ScE ALY Feaded! e Ll Ll ] 1= S | atord il m s | (LR miiF
Lo W T Al fiFE Ll i Is i i) it Wit W T
Y e sl L L - o] ie e 1 [ Lyl Nt [ CC] T
=I mEnl ol bl Lt w LR Jala HES LR L L LI i LILE ] mint
L il Lt e ' | L] L] f i (§.] i Pk EiiE Wi wi [ LLRF] mia
8- [T T (L] L »r 1M WiEET WAl EMRDd M [T
wHi S HL 1=l (L] LE ] E ol e LI -] i iy ST M= L
[l [ ] L] (L] ] PRI T U TR T [ E et
= mi LR L [ N (L] dm = b - it [Tl i iz b _HEs
L] LTS S T gl L - ] din = [T T, [ TET I TP T [TTES [ L]
El T lamied | o F w i Lis o - = 15413 i misTs
e il w4 ol .: . et iE s DA T L 6 [T
_E__.m*i ek i T3 T 1T N ¥ SO T T M T e [
LECE Akl ] E; - faal R AEsUte  CHMEW b T L
—— i T - T I L 1T i it Wi
e [ L T Tl Ll - anm L] Vorpusic L LTS e L=
Rl LR L] 1l Ln i i A i i L2 S Bt - (Y] 't
el L T L= (11 [ ] i1 [T [T R T - F L
L W Rl Byt Pl | L] i ¥ Bi= [ ol 80 LS BE [1E3E ] Fiewa -
Iy Bt Al Lt (L] L] am T Aragaai L L e =
bt g T el L il B s B [l [ S it [ i -
_E - Sl | af it H§  him  fhiwiee e By ikt
e B T P et |2 2 Bl [ = :: i TiA Em LIRREIN 1] i BT s [ o L [Ty ]
R ] Tt [ i B = T : 0]
i bl L L h—u.ll_.- 1L EE. ap iE LR TS EinE i B [ (RIEH T
s . BEE Lits L L] 1. i Dis  biigadit Wik Kclid (L] T =11, S
—— s o Lo s o TS Ik P RETRGE Bt R o Azt 1
_Hn i m— L o Dok : = (LT T 1T TR T R~ 5] = s’ gt
:: el i L s :: ™ ik TR LT T — RiE i
H_F [ T T T e T} W dm Um0 Rl BRE e Ao e
T Bl 1 [ ) i T mE 1T (T L L R D 1 Me (Bl
i BB P Lk C] IW IedlEA LW TERIr et W6 [ Wi [T
Bl [ ] L] UL i (LIR W L LITE 3 Ml bad 7F Fiifiss LA AT i
win L - Lk i (L] 1] 0N S R TET K LA TR C L R el ] Bt e
] Brasm il 0l | Lk [ IilE L= LINE TR i B AE Fiif=s Lo fift i
Laly ik el L = E I LILEC L LR T B [ L L]
il Ly 1 e ahy 't il &k e [T s F o
L L T A LL. 1 i L] Lk TR it e L
T2k ] [ =15 ]} EE L] (5 [ 2] (111 [ LE SR winEl biinw [
L] Lo e [T (3] o LEL BIE  EITG EEE i
L [E = 7 i [T = -
— i e 1 &
ol T = e - , . B wm Ew
_ﬂ_E' Cr- ] Ll Ltr i B
=i =g e T L 1EL e B G AT Wi = B
i e Wi e [ ] 1k el ] [ LT - [
1. L — Lty % L] i Aol &l (L] K
O ey Crnd = e 1 GlEh E MR e R e
"_E (R [ ] [ T L T -
taig e [ TIE (L) L] LT (11 L A (R LU T L
Tl (s P [ ] i ! is= i i i im i LI T [
it e TET Lk 1si, i i CIE T 1T~ 0 TR 1) 1171 'Y
e (B [ i= bl 1= Hil = NL1a A FAiFal b=
i L Rl s et i= e L T Lt T T 1L LE S
tpin " [ R ] i= (R 1] e B mag LR R LT T [
T IR L Lot i= i i ] L I
Ll —TF i i b o . Bk i i L el L Lk L] | [TER L
L3 't - - e
it okt + b - e e, = B -EE' ﬁ e ﬁ | I&H. ﬁh
'"E [ i ] s 1 'Ii i A o E : i RS IhEn E: ] L1 :
= By (e ' T 1. e
o P P et s e ps v )
SR Ll el Lisi im = |- e i Firms [IRT R N1k [ = LT e
LS SR Lizlsl LS 13 il M. WNyAR  WINA. Qe iy iR A
oy Tt T = 1w EE O T T L T ST PR T - iriss TR
_h enle I3 = ET i® Rl BRW e LT BT T e
i v il | = L] . i i R Bl HETY = L] [
ik L] i (L dim Lo [F i 1R [ 1R Ll - Hlans W
Bl e Villl Ll (L P FT8] LF. B R [ TR Rt B W B
L [ L] il Lt i TS b . o WA AR - [T N
Lo T L L] L] dm= = o T [ Sk WA = | L] BT
LE — Hieki L L LE i = e = TR [T 1Rag AT Ly L] | ol
hy e T [ES 1 = L] (= i o - [ IR [1ahd "] o [ i
trm i in L5 L1 BN T _ ] ] L i L] i .|
i S 71T Yk Ll L ot 1 mia i e WM R - W BN
; ﬂ [T Tl L [ [ pi L T T — T T T3 (LT ] [ = o




. [ T e L LR
L Paind I i Pt I M T Ll ] LIy [ =2 s Mo rrmaer T Batmrres = By Lot Fo ol

van [ ) 1] = = ™ T L A L] (1) e i

s T il i (L] = L1 i = A= Lol a At

s woEmas kel i 1 = i e s i Y [ B Hif = g o i
e i T telliat - L. 1.4 him W) e )RR L L] Juimt M

::: i TV R AR ot ] l:' (L] dmen 1= Niddsk s Is Ejud® Tl B [ B k] | Ty

- !i ||!= L 1] el : T b n Ll s EmIW. AT - llﬂ THE

(R el =y . i wui = = ] i himws T [TIET] Wi b

G TR : il ELL =18 T [LETTEES - AT [T anm T

e B, i T s T T ik A R ASFREE = [ [Ta Y R
A (= O S T A S T e

PR [ ] iy & - :: i e T (1] 1 i e - B ocr IR AR
ﬁ ™) (] ] (=71 T ™ T A T LTI T CE} (L] Tl

TRy Wl T Vass Ll B vl L] Lokt Il - E i = i

ke T Vs (e ] LE ] v L Mg RifE EEs LT Ll k] e

[ T G i @ Wi il |%n [T E m | A

foa L Bk = E e wela . 1M il NG B L L iy

st =] o -n 0 o T T T T T T T e G -

Thae e e . wm u i LT Tt T T LTI 1L T E= (S -

iy R (e Y 'y LE [ 1] (L1 FLETSE H A" s T B [ S AEY iy [SSR 8

mnm T Vi e e Pk P MesHE e aaE [ i j =

Lol B Tm Cms (5. ] [ 1L PEMIE]  TTAN HpE [ mm Bk

L] L A am aw cur (L1} (TR TR 1) TR T B Ll L

Fic 1 (B 3 | PP [% 1 w'lE Cull i [CE SR 1 miFEi i = Ew [ T [ =S8

Ll i V= s Ll Lo 11} e i -1 TR FTEE [ irte b

L s T A LEY LE - (1] [CEEERT] L ETLL] Eii= s [ Tal] sl

T EnEeTew o Lk e [t 1] o sl i il o o )

fih ] Benn [ i e el (L0 [ LTt s [ [Eant A -

= [ i wm atw cgh T pasmiEl R R . s i

i Lt Al 1V an [ ] Al (== (L1 (TR i FRILRT [ S e e

FT e [i™ (1Y 1] et 15 [T H|rdl  EiEE B [ -

=g [T iy B Ly L L] A LLL] Jabued B rEl LRILE] L] L] P 1

15w Lo Vam = " [ LA ] LA LLLECUNN SILE ] L] Ll Wk b

At B e (% 1 (52 (== Tl USSR waital e | S izt | =S

diged L U LR Y (L] (25 ] (1] FTENE Y Eildl LETLE o {18 ]
.__E__ H. b e Jc: L= ] LIk L L 1 1 = $

2 . v £ - [ TR

e -&w— Ama— (L] llE' TAE [ - I

T ey i [ BN [ R [ TESF TR 1| TR FTCE e [

Ficy SO A Uem [ e [ 1] 14l LPET ] ELTT Fiis 35S [t ol

¥rEd AT i L L] Tk . IR NIEL . e LES Ll L

T - st o (& ] s (1] i= il B L TR FRIEE = ol ] [ S

i BmEs L [, 1Y 1] i = iRl dIRD e 75 (5] [

e s I I L L) -8 (L el i) AaiTEl LEILE b= ] Bt

T Bl TR [~ L5 1 - (=t 1] L1 pdelEl TN e R o -

T W A L e e 1] el ] L LT IFILEY o - [ S

He Lo Vmbe in % oM (1] LEENE ELITLH] s B e L

gy L ] [ L] (5 gt = b i IR jape B [ - -

L] L il | Lt [ i L LA Lol LU LR e Ll L

== [TLIEE A B o [ o'l [==-1 i= (TR Hifai Jaiw = [y ET i

AFre = [, e W [~ 1= [T WirE die- - i el

] B TRAT [ L W ) 1 [CL TV LTLT TR /L [ o= il

L tH] Bl Cadan LE ] aw cat 1= LELLH R I L U Sl L [l L

gl ST ST e &5 CL Cl (1 sl LHTRET FETLE B i - | R

Bimip ErEEmaE) L. um e C 150 [FLAITLE ANTPEi FETEE e [T-E] (ST

LU L LIEH R B =T [ ] (L1 [EE SR ST s} Hif== s = = Fo | m

niim Wi b A L] =T o (010 [T LT i L [ a8 ] L

L=y e LR [ [} e [=5.4] (T sl Hirtai FRICET [T it s -

¥ il LmERE] Ve LL am Lt L nisiny L LU L LS L L

whaik i (B e i B 3 A%a L] A it P (L] o= Timad AT

e mmeialn Lo Pt [ s 1 [1TS wih Hhped 1 Thasin LT = Tz HNT s

(A1) Frumd il o P 1= al L Lt LY i LLU Rl L L] L] LLLES] T

L] Wilimmais Non P | (L] L L L] LLL e Lo LR L LS LEE) bt

wlai® o e i ks =N Wi i FETR Y i B (] A

ilaie FuT=—rty s P L 1 1 a5 T Ao T Al e T - R [TELES

wldi® T 125 Pramvnia o L L1d e v LLC G i B Wi d o qias]

ke Brdiv it | Pt | L i L L] 5t A LE ETa i o LEE-]

MRl o T "] (1] (1 i En W nf LR 1] B A

Blelg Ll ] Vi P Ll L1 - L nRa I famip e e ima

Wil (W T 1 L] L] Lk (L] e 0l | =LA lijfem L] BT

L% ] T [ aw 1 Tk (] Bl W] LT CT . FTLE [ e

i L (=Y [} % (=] 1 LULTR R AR [EILEC] N artm

feLiE Ll 4 i L] iw vk 1= Bisd LU T L] E i

whd ¥ LT ] L LR L] [ L] [CEEE [ LT - Ll [ Ll

o W ATa ol | m e L1 Jemss  WRSIAF  joAs bsab E. (15 R

HTH B La (1] LRl L e LR R Ham (AL EL] Em LIl

T T il i i inl LL] R e s b arisies Enfay L dimw

Lk [ st i (1] HH ey NP R i T Ll = ]

i ] WA T Vil g Tpmt T T LLLEE] e L L LR HEE

(A s e Fiow A mamaard (T (LT e p B [ S8 (3 e

W LTS FIST " e ¥ i - - [ [ -

Hak LR T e = s - e m [ o w g

Ll e HE L i ] . L L . L o W=

L1} [ EITER 3 [E) om =g CES - L b [ S [ =

- [ [T — e ] " b [ [ [ L

e b i Foree e = - - e i b= L2l R [l

[ e i - - = T = T ) - T

BTk i P it = ] - e o o b= Jmim

Fl i b et LR L] - [ s - Lol oo -

mies h CE = . - e [ = s

T iy [ r— - ] 3 [ - - - Tekm

b L L ] L] " - L ] e L] B e

Lias il LT TR Nteranmmaa T 5 a ] = [ L -

[




por

Olrtyrimd R s Tan Enrm bine  hersd Lriewrs W00 Tmsd s
Clifawm bl T Peua W b oy i ™ Ll "k L P P Lo eyl miar L Carl e, S
[T e [ —— L L3 Y [ [T Fum dan, k.3 -
KHEH ab;3 TILLNI TS TN PO E_q | oo Lra i

1- iy iy Py i et ek e e e el D e s

(-]



APPENDIX E
PID ASSESSMENT NOTICE



PID Assessment Notice

NOTICE OF OBLIGATION TO PAY PUBLIC IMPROVEMENT DISTRICT ASSESSMENT
To
CITY OF HORSESHOE BAY, TEXAS
CONCERNING THE FOLLOWING PROPERTY

[ insent property address)

As the purchaser of the real property described above, vou are obligated to pay assessments
to the City of Horseshoe Bay, Texas (the “City™), for the costs of a partion of a public improvement
or services project {the "Authorized Improvements”) undertaken for the benefit of the property
within Escondido Public Improvement District {the "District™) created under Subchapter A,
Chapter 372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE TN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOLUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS,

The exact amount of the assessment may be oblained from the City. The exact amount of
cach annual installment will be approved each vear by the City Council in the annual sérvice plan
update for the District. More information about the assessments, including the amounts and due
dates, may be obiained from the City or MuniCap, Inc.. the District Administrator for the City,
located at 600 E. John Carpenter Fwy, Suite 150, Irving, Texas 75062 and available by telephone
at (469) 490-2800 or (866) 648-8482 (1oll frec) and email at txpidi@municap.com.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added 1o what you owe or in a lien on and the foreclosure of your property.

[hnte:
Signature of Seller Signature of Seller
STATE OF TEXAS &
4
COUNTY OF §
The foregoing instrument was acknowledged belore me by and

. known to me to be the personis) whose name(s) isfare subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed, in the capacity stated and as the act and deed of the above-referenced entilics as an
authorized signatory of said entities.




Given under my hand and seal of office on this 20

Notary Public, State of Texas
The undersigned purchaser acknowledges receipt of this notice before the effective date of a
binding contract for the purchase of the real property at the address described above.

[ate;

Signature of Purchaser Signature of Purchaser
STATE OF TEXAS §
COUNTY OF g
The foregaing instrument was acknowledged before me by and

. known to me 1o be the personds) whose name(s) is‘are subscribed to the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed, in the capacity stated and as the act and deed of the above-referenced entities as an
authorized signatory of said entities.

Given under my hand and seal of office on this . 20

Motary Public, State of Texas

AFATE O TRAAS .d
EEFUSTY U L 1AM

J FILED & RECORDED AT 2100 _0'CLOCK | M ON
City of Horseshoe Bay THE 2% DAY OF ALGUST A1), 2025,

[ herely comdy thai fhei initmmneni was FILED o the dabe mmd o thet fime ataeped beroon
FD an ??E‘E by i il tecan Bty RECUS DD ity OeTicinl Pabelic Rgvorls afl Lling Doty Trnss.
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