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#2025-0022709

ORDINANCE NO. 072120258

AN ORDINANCE APPROVING THE 2025-26 ANNUAL
SERYICE AND ASSESSMENT PLAN UPDATE FOR THE
RIVER RIDGE PUBLIC IMPROVEMENT DISTRICT.

WHEREAS, the Tty of Crandall {the *City™) 1= authortzed pursuani to Texas Local
Gavernment Code, Chapter 372, as amended (the “PTD Act™ to create public improvernent districts
for e purposes described herein; and

WHEREAS, the City received a petition (the “Petition™) requesting the creation of the River
Ridge Pubhe Tmprovement Districr {ihe “PLD): and

WHEREAS. on June 1, 2020, the City held a public hearing then passed and adopted
Resolution 060120 establishing the River Ridge Publie lmprovement District in accordance with the
PID Act: and

WHEREAS, on October 17, 2022, the City passed and adoptcd Ordinance 101722D
approving a Service and Assessment Plan (ibe “SAP™) for the PID;

WHEREAS, on February 18, 2025, the City passed and adeopted Ordinance (2182025
approving a Service and Assessment Plan {the “Updated SAP™) for the PTD;

WHEREAS. the City Council of the Ciry wishes to approve lhe 2025-26 Apnual Update
of the Updared SAP (the “Annual Service Plan Update™) for Uw PID,

NOW THEREFORE, RE IT ORDAINED BY THE CITY COUNCIL OF CRANDALL,
TEXAS, as follows:

Sectjon 1. The facts recited in the preamble hercto are found 1o be true and convect.

Section 2. The River Ridge Public Improvement District Annwal Service Plan
Update {Asscesment Year 91 52025-9/152026, auwached o this Ordinance as
Exhibit A, is hereby approved and adopted on behalf of the FID.

Section 3. All Ocdinences, and agreements and parts of Ordinances and agreements
in contlict herewith are hereby repealed to the extent of the conflict only.

Section 4. [L is hereby found and detenmined that the meeting at which this
Ordinance wag passed was open to the public and that advance public noiice of the
titne. place and purpose of said meeting was given as required by law. The
Ordinance shall become effective immediately upon passage. The City Secretary
shall cause this Ordinance o be filed with the City clerk in each City in which all
or a parl of the PTL) us located not later than seven (7) days after the date the
governing body of the City approves this Annual Service Plan Update.
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PASSED AND ADOPTED on the 21" day of July, 2025.
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RIVER RIDGE
PUBLIC IMPROVEMENT DISTRICT

CITY OF CRANDALL, TEXAS

ANNUAL SERVICE PLAN UPDATE
(ASSESSMENT YEAR 9/15/2025-9/14/2026)
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PREPARED By:
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RIVER RIDGE
PUBLIC IMPROVEMENT DISTRICT

ANNUAL SERVICE PLAN UPDATE — 2025-26
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I INTRODUCTION

The River Ridge Public Improvement Dhstrict (the “PICY) was created pursuant to the PID Act
and Resolution Mo, 060120 of the City Council onn June 1, 2020, to finance certain public
improvement projects for the benefit of the property in the PID.

On Cetober 17, 2022, the City approved assuance of the City of Crandall, Texas Special
Assessment Revenue Bonds, Series 2022 (River Ridge Public Improvement Dhstrict Improvement
Area #1 Project) (the “Improverment Area #1 Bonds™ m the aggregate principal amount of
$17,205,000 to finance, refinance, provide or otherwise assist in the acquisition, construction and
maintenance of the public improvements provided for the benefit of the property in the PID. The
Improvement Area #1 Bonds ate secured by the Improvement Area #1 Assessments (the
"Improvetnent Area #1 Assesstnents” .

Additionally, on Qetoler 17, 2022, the City approved issuance of the City of Crandall, Texas
Special Assessment Revenue Bonds. Series 2022 (River Ridge Public Improvement District
Single-Family Residential Mapwr Improvement Area Project) (the “Jingle-Family Residential
Major Improverment Area Bonds™) in the appregate prineipal atnount of $5.433,000, to finance,
refinance, provide or otherwise assist in the acquisition, construction and maintenance of the public
improvements provided for the benefit of the property in the PID. The Single-Family Residential
Major Imptovement Area Bonds are secured by the Single-Family Residential bajor Improvetnent
Area Assessments (the "Simgle-Famuly Residential bMajor Improvement Area Assessments”™)

On February 18. 2025, the City approved issuance of the City of Crandall. Texas Special
Assessment Revenue Bonds, Series 2025 (River Ridge Public Improvement Dhstrict Improvement
Area #2 Project) (the "Improvemnent Area #2 Bonds™) in the agpregate principal amount of
$17,398,000 to finance, refinance, provide or otherwise assist i the acquisition, construction and
maintenance of the public improvements provided for the benefit of the property in the PID. The
Improvement Area #2 Bonds ate secured by the Improvement Area #2 Assessments (the
"Improvernent Area #2 AssessmentsT)

On February 15, 2025, an updated service and assessment plan (the “Updated Service and
Assessment Plan™) was prepared at the direction of the City identifying the pubhic improvements
(the “Authorized Improvements™) to be provided by the PID, the costs of the Authorized
Improvements, the indebtedness to be ineurred for the Authorized Improvements, and the thanner
of assessing the property m the PID fir the costs of the Authorized Improvements Pursuant to the
FID Act, the Updated Service and Assessment Plan must be reviewed and updated annually. This
document 15 the annual update of the Updated Service and Assessment Plan for 20253-26 (the
“Annval Service Plan Uipdate™),

Effective September 1, 2021, the Texas legislatute passed House Bill 1543 as an amendment to
the PID Act, requiting, among other things, (I all Service and Assessment Plans and Annual
Service Plan Updates be approved through City ordinance or order to be filed with the county clerk
of gach county m which all or part of the PID 15 located within seven days and (n) mclude a copy

MumCap |1
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of the notice form required by Section 5 014 of the Texas Property Code (the “PID Assessment
Motice™ ) as disclosure of the obligation to pay PID Assessments. In light of these amendments to
the PID Act, this Antwal Service Plan Update ineludes a copy of the PID Assessment Notice as
Appendi G and copy of this Annual Service Plan Update will be filed with the county clerk in
each county in which all ot a part of the PID us located not later than seven {71 days after the date
the governing body of the City approves this Annual Service Plan Update

Section 372,013 of the FID Act. as amended, shipulates that a person who proposes to sell or
otherwise convey real property that is located m the PID. except in certain situation described in
the PID Act, shall first give to the purchaser of the property a copy of the completed PID
Assesstment Notice, The PID Assesstnent Notice shall be given to a prospective purchase before
the execution of a binding contract of purchase and sale, either separately or as an addendum or
paragraph of a purchase cotttract. In the event a contract of purchase and sale is entered into without
the seller provided the required notice. the purchaser, subject to certain exceptions described i the
PID act. is entitled to terminate the contract,

The FID Assessment Notice shall be executed by the seller and must be filed in the real property
records of the County m which the property is located at the closing of the purchase and sale of

the property.

Capitalized tertns shall have the meanityzs set forth in the Updated Service and Assessment Plan
unless otherwise defined herein.

(rematnder of thix page is indentionally feft blank)

MumCap |2
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. UPDATE OF THE SERVICE PLAN

A. UPFDATED SOURCES AND USES FOR PUBLIC IMFROVEMENTS

Imtproveptent drea 1 Improvemenis Sonrces and LUses

The curtent total estimated costs of the Improvement Area #1 Improvements, including the
proportienal share of the Mayor Improvement costs and bond issuance costs, 15 equal o
$21,216,263. which remam the same as the bhudget estimates included 1 the Updated Service and
Assesstment Plan.

Table [I-A-1 on the following page summarizes the updated soutces and uses of funds requited to
(1} construet the Improvement Area #1 Improvements, inchiding the proportional share of the
Single-Family Residential Major Improvement Area Improvements costs. (2) estabhish the PID.
and {3) issue Improvement Area #1 Bonds,

For additional Improvement Area #1 development-related intormation. refer to the link below for
a history of the quatterly improvement implementation reports.

https.emtna math orgTsueView/Details P241 8921

(reetanider of Bies page is naesntionadly e bland
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Table IT-A-1
Improvement Area #1 Sources and Uses of Funds'
Sources of Funds Imial;wElhn el Actual Cod' Varlance
Bond Proceeds $17.205,000 F17,205,000 30
Crther funding sources 4,011,963 $4,011.963 0
Total Seurces £21,216,965 321,216,963 30
Uszes of Funds
Myjor Inprovements:
Roadway improvements £553,459 $553.459 30
Water mproveniants b =LA K 1409913 50
Sanitaty sewst improvemsnts 12,837 3312837 By
Storm drainage improvements $852,711 $252711 0
Otlver soft and miscallanecus costs
Enginzering 103,067 103,097 By
City inspection 36864 $36.364 30
Frojeot managament fae 0827 370827 By
FID set up $75,222 §75.222 b0
Contingency (15%}) $244,606 $244,606 50
Subiotai Major Imp t costs 52,653 536 S2.853 330 his]
Improvement Areq #1 Improvenents:
Eoadway improvements 15074 %1 E35,074.761 50
Water improvements $1.452,749 $1,452.749 0
Sanitaty sewst improvemsnts $1.306,702 $1,506.700 50
Stonn drainags improvemants 34,336,504 $4,536.504 50
Landscaping 396,000 $396,000 0
Enginzering $531,573 631,573 b0
City inspection £201,273 $201.273 30
Frojeot managament fae 441,278 3441278 By
Contingency (15%) $1.316,367 $1,516.357 By
Swubtotal Improvement drea &1 costs Bi3 847,304 £15,847 3 il
Bond Issnance Cosis:
Cost of issuanca BE5L105 JR59.105 b0
Capitalizad interest $0 30 b0
Reserve fund $1.279E68 1,279 868 30
Adminstrative Expenss $35,000 F55.000 50
Underwritar's discount $516,150 1316150 $0
Subtotad 32, 710123 32,710,423 £
Total Uses £21,216,963 321,216,963 30
1- ding t the Devel opera Quarter]y Imp it Implk tation Reporl dated az of March 31, 2024

MumCap |4
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V 7 [

As stated in Table II-A-1 on the previous page, there are no sigmificant Improvement Atea #1
Improvement cost variances.

— 57 Major ¥ T 5 i T

The current total estimated costs of the Single-Family Residential Major Improvement Area
Improvements, including bond ssuatice costs, 1s equal to 36,444,877, which remain the same as
the budget estimates inchuded in the Updated Service and Assessment Plan.

Table [I-4-2 on the following page summarizes the updated soutces and uses of futds requited to
(1) sonstruct the Single-Family Residential hajor Improvement Area Improvements. (2) estalilish
the PIC. and {3} 1ssue the Single-Family Residential Mapor Improvement Area Bonds

For additimal Single-Family Residential Mapwr Improvement Area development-related
information. refer to the Imk below for a history of the quarterly improvement implementation
reports:

{remainder of page left intentionally blank)

MumCap |5
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Table I1.A-2
Single-Family Residential Major Improvement Area
Sources and Uses of Funds'

Initial
Estimated 'T:,c;:sl Variance
Sources of Funds Budget

ASSessmant amowt E5,453.000 5453000 30
Orther Funding souress $991.877  $991.877 30
Total Sources £6, 444,877 56,444,877 £0
Uses of Funds
Major Improvemenis:

Roadway improvements tincluding nght of way $1,134850  $11ME59 0

acquhsition)

Water improvaments E240.520 $840,320 30

Sanitary sewer inprovaments 541 468 $541,465 10

Storm dramage improvements $1,748.472  E1748.472 $0
Other soft and miscellaneous costs:

Engineernig $211.399 £211,399 $0

City insprection $75.5000 75,590 30

Project management fe Fl145.220 $145,22 10

PIL} set wp F154.242 134,242 30

Contimgency {1 15%) $501.560 F501,560 %0
Sublotal Mayor Impr { cosis 85,433,340 33453240 &0
Bond Issuance Cosis:
Coat of 1ssuance $362.018 F362,018 %0
Capitalized mtat=st $0 $0 30
Feserve fund 3425920 425,929 30
Admimnistrative Expense B0 000 F40,000 $0
Ulnderwriter's discount 3153500 $143,540 10
Subtota] B0t 337 $0071,537 30
Total Uses 36,444,877 36,444,877 10

1 - Aceording 1o the Develope 's Cuartealy Tinps ovement hinplementation Repont daled as of March 31, 2024

Single-Family Residentiol Major Improvement drea Cost Fordonces

As stated i Table II-A-2 above, there are no significant Smele-Family Residential Major
Improvement Area Improvement cost varances.

MumCap |6
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V 7 7 g aard Dlse:

The current total estimated costs of the Improvement Area #2 Improvements, meluding bond
issuance costs, 1s equal to $1E3700073, which remain the same as the budget estimates inchided
in the Updated Service and Assessment Plan.

Talle I-4-3 on the tollvwing page summarizes the updated sources and uses of funds required to
(1) construct the Improvement Area #2 Improvements. (2) estallish the FID. and (3] issue
Improvement Area #2 Bonds,

For additional Improvement Area #2 developtnent-related information, refet to the link below for
a history of the quatterly improvement implementation reports.

hitps-femma. msrh. org/Issue View Details/P 24347 37

(reetanider of Bies page is naesntionadly e bland

MumCap |7



#2025-0022709 Recording Date: 07/23/2025 09:59:12 AM Page 13 0of 77  B: OPR V: 90684 P: 401

Table Il-A-3
Improvement Area #2 Sources and Uses of Funds'
Ininial
Sources of Funds Estlmated Buwigat Updated Remalnlng ro
Buwlger' Revistons Budger Spent o Date Draw
Bonl Procesds F17.308,000 Fi 517, 308,000 $15,218.631 $2,170, 360
Oniginal lssue Discount (333,517 Fo ($33.517 50 (F33.5317
Other funding sownces F1.025,592 0 F1,025.592 30 $1,0235,502
Toeal Sources 518,370,075 1] 3183704075 15218631 33,151,444
Usizs of Fumnls
Improvement Avea 82 Improvemenis
Roadwray improvements $4,581.419 30 $4,581.419 4,111,432 $4659, 987
Witer nproverments $2.064,989 b1 $2,064.089 $1,243.261 $121,72%
Satutary sewer improvenents 1634263 Fi F1,63d4.263 F1,652.055 $1,308
Storm drainage imprcarements $3.253, 699 50 $3,253.609 33,147 860 $105,83¢
Landscaping F400,000  ({F23.2016) F316.084 0 $376,084
hor soft ard miscellancous costs
Enginzering 800,505 $23.016 824421 824421 50
Clty inspection FIM,624 b1 F190.624 §0 $190,624
Progect managanent fee $524,330 Fo $524.330 F434.220 $90,11¢
PID set up $372 652 50 272,652 %0 $272652
Contingency (15%} $1.523,111 30 $1,523.111 $0 $1.523.111
Subtoved Improvement Avea 82 cony F13. 265,552 B $15 265 300 $12 114035 $3,155 444
Bond frmrce Costs.
Cost of issieance FER4,623 Fo FER4G23 FEEd.623 50
Capitalized interast $447,640 $0 $447.640 $447640 0
Reserve fund F1.095280 b1 F1, 195280 F1, 193280 0
Agdmumistrative Expense 55,000 Fo F355.000 55000 50
Underwriters discount 3521 040 50 3521040 $521.040 50
Subiorad bond issiniee costs 23704453 k1] B3 50253 B3 F 253 poy]
Tosal Uses $18,370.075 50 518,370,075 515,218,631 53, 15144

L- According Ia the Service and Azsessment Flan dated February 13 2025
2 According 1o Requisiion 1, approved by the Oy on Apnl 3, 2025

Imtprovenent Area 2 Cost Vorionces

As stated in Table I1-A-3 above, there are no significant Improvement Area #2 Improvernent cost
variances to the imtial estimated budget.

B. FIVE YEAR SERVICE PLAN
V 7

A service plan must cover a period of five years. All the Authotized Improvements are expected
to be bult within a period of five years. The anticipated budget for the Improvement Atea #1

MumCap |8
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Authonized Improvements over a peniod of {Tve years and the indelwedness expected to be incurred
for these costs 15 shown by Table I1-B-1 below.

Table II-B-1
Improvement Area #1
Annual Projected Costs and Annual Projected Indebtedness

2022-2031
Ams:::nmg\ o Annual I‘?ojme‘cl::d Other Funding Sources |, Trojected [a#1

September 15 Projected Cost Indebtedness Annual Installments
20222025 321216904 $17,205.000 $4.011.904 34,056,150
2026 30 $0 $0 $1,221,173
2027 30 $0 $0 $1,383,018
2028 50 0 0 $1,383.404
202y 50 0 0 1,383.5%0
2030 30 $0 $0 $1,382318
2031 0 i i 31,384.121
Total 21216964  S17,205,000 34,011,964 510,367,444

1 - Anmual Installment amaounts due for assessment years ending 2022 through 2026 represent the ner of apphicatle
Capatalized Interest, TIRZ Credits, of any, and othey available funds Assessment Years 2027 tlough 2031 tepresent
projected futrs Annual Instillments and do not includs any available credits nor applicable TIEZ credits, if any.

The anticipated budget for the Jingle-Family Residential Major Improvement Area Authonized

Improvements over a peniod of tive years and the mdebtedness expected to be meurred for these
costs 15 shown by Table II-B-2 on the following page.

(reetanider of Bies page is naesntionadly e bland
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)

Single-Family Residential Major Improvement Area
Annual Projected Costs and Annual Projected Indebtedness

2022.2031
Assessnent Year  Annval Projected P‘:"’;:':: A Other Funding  Fro3eeted MIA
ending September 15 Cout Tndeltedness Sources Installments
Wiz22075 1644457 55453000 $901 K78 $1,49227
2076 $0 50 50 $477.796
2077 $0 50 50 $492,822
2078 $0 50 50 $493,189
2079 $0 50 50 $493,243
2030 $0 50 50 $492,982
2031 $0 50 50 $492, 409
Total 56,444,575 883,100 S0Y1,578 $3,910.594

1 - Annual Installment amounts due for assessment years ending 2022 through 2026 represent the net of applicablz
Capatalized Interest, TIRZ Credits, of any, and othey available funds Assessment Years 2027 tlough 2031 tepresent
propected fonee Annwal Installments and do notincluce any avalable credits non apphicable TIRZ credivs, of any

Improvepient drea 83
A service plan must cover a period of five years. All the Authotized Improvements are expected
to be bult within a period of five years. The anticipated budget for the Improvement Area #2

Authonized Improvements over a peniod of {Tve years and the indelwedness expected to be incurred
fior these costs 13 shown by Table [I-B-3 on the following page

(reetanider of Bies page is naesntionadly e bland
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Improvement Area #2
Annual Projected Costs and Annual Projected Indebtedness

2024-2031
Assessent Year Annwial Projecsed  Annusl Projected  Other Fumling Frojeceed 1A 72
ending September 15 Cost Indebtedness Sources Installiments

2024-2025 $18,370.075 $17,398.000 $972,075 30
2026 $0 $0 50 $1,798 649
2007 30 30 $0 $1,303.792
2028 $0 $0 50 $1,303,539
2029 $0 $0 50 $1,303,786
2030 $0 $0 50 $1,303,487

2081 30 30 $0 $1,303.541
Total 18,370,075 317,398,000 WA 7,816,895

1 - Annual Installment amounts due for assessment years ending 2024 through 2026 represent the net of applicable
Capitalized Interest, TIEZ Credits, if any, and other available fimds. Assessment Years 2027 through 2031 represent
projected futrs Annual Instillments and do not includs any available credits nor applicable TIEZ credits, if any.

C. STATUS OF DEVELOPMENT

According to the Kaufinan County Clerk’s Office onlitte records, the final plat of the River Ridge
Morth Phase #1 was recorded on February 8, 2023, for 322 residential lots

Talile 1147 below summanizes the number of building permits 1ssued and the completed homes for

the PID.
Lable II.C
Completed Homes
Lots . Building
Antlelpaved Building Permilts Completed comple‘_ﬂi
Phase o e Permits Issuance Homes® Homes
Developed Lsued? Percendage Parcentage
Improvement Aren #1 329 21 B4 15 137 41 B4
Improvement Area #2 335 ) 00 0 00
Major Improvement Arsa 474 i} .00 0 .00
Total 1,358 21 15.77% 137 10.24%

1 - According ta the Updaled Service and Azassament Flan daled February 13. 2025
2 - Information provided by the City a5 of May 31, 2025
3 - According to KCAD ewnershup records as of May L5, 2025,

MuniCap |11
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D ANNUAL BUDGET — IMFROVEMENT AREA #1

The Assessment imposed on any Farcel may be paid in full at any time. I not pard in full. the
Assesstment shall be pavable in thirty Annual Installments of principal and mterest begimning with
the tax year following the issuance of the Improvement Area #1 Bonds, of which twenty-seven
(27) Annual Installments remain outstanding.

Pursuant to the Updated Service and Assesstent Plan, each Assessment shall bear interest at the
rate on the Improvement Area #1 Bonds commencing with the issuance of the Improvernent Area
#1 Bonds The etfective interest rate on the Irprovement Area #1 Bonds is € 04 percent per annum
fior 2025-26. Pursuant to Section 372 018 of the PIDY Act, the interest rate for that assessment may
not exceed a rate that is one-half of one percent higher than the actual interest rate paid on the debt.
Accordingly. the eftective mterest rate on the Improvement Area #1 Bonds (6 04 percent) plus an
additional interest of one-half of one percent is used to calculate the interest on the Assessments.
These payments, the "Annual Installtnents™ of the Assessments, shall be billed by the City in 2025
and will be delinquent on February 1, 2026,

Fursuant to the Updated Service and Assessment Plan. the Annual Service Plan Update shall show
the remaiung balance of the Assessments. the Annual Installment due for 2025-26 and the
Administrative Expenses to be collected foom each Parcel Admimistrative Expenses shall be
allocated to each Parcel pro rata based upon the amount the Annual Installment on a Parcel bears
to the total amount of Annual Installments in the PID as a whole that are payable at the time of
such allocation. Each Annual Installment shall be reduced by any credits applied under applicable
docutnents including the Updated Service and Assessmetit Plan and Trust Indenture related to
Improvement Area #1, such as capitalized interest and interest carnings on any account balances
and by any other funds available to the PID.

7 ; Tch

Debt service will be paid on the Improvement Area #1 Bonds from the collection of the Annual
Installments. In addition, Administrative Expenses are to be collected with the Annual Installments
to pay expenses related to the collection of the Annual Installments The additional interest
collected with the Annual Installments will be used to pay the Additional Interest reserve amounts
as described i the Updated Service and Assessment Plan and Trust Indenture related to
Imprivvement Area #1,

Imtprovenent drea $1 Annual Instollments to be Collected for 202526

The budget for Improvetnent Area #1 of the PID will be paid from the collection of Annual
Installments collected for 2023-26 as shown Iy Table [1-0-1 on the following page

(reetanider of Bies page is naesntionadly e bland
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Table I1.I-1
Budget for the Improvement Area #1 Annual Installments
to be Collected for 2025-26

Improvement Area

#1 Bonds
Interest payment on harch 15, 2026 $493 853
Interest payment on September 15, 2026 B493,353
Principal payment on September 15, 2026 $255,000
Subtotad debt service 84,242,705
Administrative expenses $52,000
Additional Interest F51, 760
Subtotad Expenses 81,383, 465
Available TIRZ revenues ($114292)
Available reserve tund income (E33,000)
Available Admiustrative Expense account (F15,000)
Subtotal funds mailable (5162 202)
Annual Installments $1.221,173

Debi Service Pavetents

Annual Installments to be collected for principal and interest include Improvement Area #1 Bond
interest due on March 135, 2026, in the amount of $493 833, and on September 13, 2026, in the
amount of $493,853. which equals interest on the outstanding Improvement Area #1 Bond
Assessments balance of $16,352.000 for six months each at an effective mterest rate of 604
percent Additionally, Annual Installments to be collected on the Improvement Area #1 Bonds
include a principal amount of $2 55,000 due on September 15, 2026, As a result. todal principal and
interest due on Improvement Area #1 Assessments in 202525 45 estimated to be equal to
$1,220,557.

Adprinistrative Expenses
Administrative expenses nclude the City. Administrator. Trustee. auditor, and contingency fees,

g shivwn in Table [I-D-2 oo the following page. the total Improvement Area #1 Administrative
Expenses to be collected for 2025-26 are estimated to be $532.000,

(rematnder of thix page is indentionally feft blank)
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Administrative Budget Breakdown

2025-26 Estimated

Deseription Budget (9/15725.9/14/26)
City $10,000
Administrator! 35,000
Trustes? £4, 500
Dissemmation Agent® B2
Auditor £5,000
Contingency B4, 500
Taotal $59.000
1 - Admdnstrator Tdes badlget est for both

FID and TIRZ serviees

2 - Wilmington Tast, MA, serves a5 Trestee  and
Dissetnmation Agenf, Pursiant (0 Widtungton Toest, Troses
and Disserination Agent senvice fites are included within the
Trustes fez shown in the tablz above.

Addiional fnterest

Annual Installments are to be eollected for excess interest for Additional Interest reserves in the
amount of $81,760, which equals 0.5 percent mterest on the outstanding Improvement Area #1
Assessment balance of $16,352,000.

Available TIRZ Credit

Pursuant to the project and tinance plan for TIRZ Mo 1 (the “TIRZ Project Flan and Finance
Flan™). sixty-five percent (65%) of the City TIRZ Revenues generated trom each Parcel and ity
percent (30%4) of the County TIRZ Fevenues gensrated from each Parcel were prijected to offset
the corresponding Assessments and related Annual Installment originally levied on each Parcel

According to the City, there have been TIRZ increments collected m tax vear 2024 in the total
armount of $116 808 that are available to be used as a TIRZ Annual Credit Amount in 202526 for
the respective Parcels within Imptovement Area #1 of the PID. Pursuant to the Updated Service
and Assessment Flan and the TIRZ Mo 1 Reimbursement Agresment. the TIRZ Annual Credit
Amount shall not cause the overall tax rate, meluding City. County. Eoad and Bridge. Trimty
Valley Community College. and Crandall I3D tax rates. and Annual Installments on a Parcel. to
fall belww $3 0737 per B100 of ad valorem taxable value. f feasible (the “FID Residential
Assesstment Payvdown Rate™).

Based on TIEZ increments collested in tax year 2024 and the PID' Residential Assessment
Paydown Eate, £114,292 will be applied as a TIRZ Annual Credit Amount to reduce the 2025-26
Annual Installments lled. The Annual TIREZ Credit Amount is allocated based on the amount of
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TIRZ increment gensrated by each Parcel withun Improvement Area #1 of the PID and each Parcel
that has an outstanding Assessment balance as of September 15, 2025,

See Appendix D-2 for 2025 TIRZ related information of all Parcels within Improvement Area #1
of the FID.

Available Resere Fund fncome

s of May 31. 2025, there has been approcumately $160,506 in excess reserve fund ineome eamed
above the reserve fund requitement. As a result, a pro rata portion of the excess reserve fund
income in the amount of $33,000 15 available to be applied as a credit to reduce the Improvement
Area #1 2025.26 Annual Installment.

Available Admimstrative Expense Account

Asof May 31, 2023, the available balance for administrative expenses was $133,061. wlich a
portion of the availlable balance 1= anticipated to be used for the payment of current year
admimistrative expenses through Januwary 31, 2026, As a result, there are $135,000 in administrative
expense funds available in the Administrative Expense Account to reduce the 202526 Annual
Installment.

E. ANNUAL INSTALLMENTS PER UNIT —IMFROVEMENT AREA #1

Aceording to the Updated Service and Assessment Plan. 329 units representing 317.72 total
Equivalent Uruts are estimated to be built wattun Improvement Area #1 of the PID According to
Trustee records, no Lots have prepaid ther Improvement Area #1 Assessment. The Annual
Installment due to be collected per Equivalent Unit within Imptovement Area #1 of the PID for
2025-26 15 shown in Table II-E-1 below,

Annual Installment Per Unit - Improvement Area #1

Budget Trem Net Budget Amoun Anaual Installfuend per
Principal ¥255,000.00 1202.39
Interest $987,705.00 $3,108.73
Addieonsl Ineerest $48.760 00 §153.47
Admiristitive Experve $44.000 00 $138.40
Toral B1335.465.00 $4,200.23

1 - Refer to Table 11-D-1 of this report for additional bidget detals,
2 - Basedl on the convent outstanding 317 72 Equivalent Urides

The Annual Installment due to e collected from each Lot Type in Improvement Area #1 for 2025-
26 15 shown in Table II-E-2 on the following page.
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)

Annual Installment Per Unit — Improvement Area #1

Lot Type Annunl_' ] ‘1 E.,_ lent Annual Inst:nllmlenl
Per Equivalent Unit Unit Factor Per Lot Tvpe
Lot Type 1 (60 Ft) 4,202 28 100 $4,203.28
Lot Type 2 (50 Ft) £4,202 28 0 SG Fa,0035.15

L - Anneal Inataliment per Equivalent Unil and Annual Inatallment per Lot Type representa the grosa Annual
Testadlon et 1o be Talled and does not 1eflect apphicable TTRZ Credits

F. ANNUAL BUDGET — SINGLE-FAMILY RESIDENTIAL MAJOR IMFROVEMENT AREA

The Assessment imposed on any Parcel may be paid in full at any time. If not paid in full, the
Assesstment shall be payable in thirty annual installments of principal and interest beginning with
the tax vear following the ssuance of the Single-Family Residential Majpor Improvement Area
Bonds. of which twenty-seven (27) Annual Installments remain outstanding

Fursuant to the Updated Serace and Assessment Plan, each Assessment shall bear interest at the
rate on the Bonds commencing with the issuance of the Jingle-Family Residential Maor
Improvement Area Bonds, The effective interest rate on the Single-Family Residential Major
Improvement Area Bonds is 6.67 percent. Pursuant to Section 372,018 of the PID Act, the interest
rate tor that Assessment may not exceed a rate that is one-half of one percent higher than the actual
interest rate pard on the delt Accordingly, the effective interest rate on the Smgle-Famuly
Residential hajor Improvement Area Bonds (6 67 percent) plus an additional interest of one-halt’
of one percent are used to calculate the interest on the Assessments. These payments. the “Anmual
Installments™ of the Assessments, shall be billed by the City in 20235 and will be delinquent on
February 1, 2026,

Pursuant to the Updated Service and Assessment Plan, the Annual Serviee Plan Update shall show
the remaiung balance of the Assessments. the Annual Installment due for 2025-26 and the
Administrative Expenses to be collected foom each Parcel Admimistrative Expenses shall be
allocated to each Parcel pro rata based upon the amount the Annual Installment on a Parcel bears
to the total amount of Annual Installments in the PID as a whole that are payable at the time of
such allocation. Each Annual Installment shall be reduced by any credits applied under applicable
docutnents mchiding the Updated Service and Assessment Plan and applicable Single-Family
Residential Major Improvement Area Trust Indenture, such as capitalized interest and interest
earnings o any account balances and by any other funds available to the PID

7 ; Tch

Debt service will be paid on the Single-Family Residential bajor Itnprovetnent Area Bonds from
the colleetion of the Antal Installments. In addition, Administrative Expenses are to be collected
with the Antwal Installments to pay expenses related to the collection of the Annual Installments.
The additional interest collected with the Annual Installments will be used to pay the Additional
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Interest reserve amounts as described i the Updated Service and Assessment Plan and Trust
Indenture related to Single-Family Residential Major Improvement Area,

Single-Family Residential Megor Intprovenient Area dnnual Instollstents to be Collected for 20235
26

The budget for Single-Family Residential Mayor Improvement Area of the PID will be pand from
the collection of Annual Installments collected for 2025-26 as shown by Table II-F-1 below

Table II.F-1
Budget for the Single-Family Residential Major Improvement Area

Annual Installments to be Collected for 2025-26
Single-Famlly Residennial
Major Imw-overment
Area Bomls

Interest payment on March 15, 2026 172,919
Interest payment on September 13, 2026 E172,912
Principal payment on September 15, 2026 $72.000
Subtotal debt service $424, 830
Administrative expenses F47,000
Additional Interest $25,920
Subtotal Expenses $407, 750
Available TIRZ revenues (E2.96G3)
Available reserve fund income ($12.,000)
Available Admirstrative Expense account (E5.000)
Subtatal funds malable (R0 063)
Annual Installments $477,7%6

Debi Service Pavetents

Annual Installments to be collected for principal and mterest melude Single-Fatnily Residential
Major Improvement Area Bond interest Jue on March 15, 2026, in the amount of 172,919, and
on Jeptember 15, 2024, in the amount of $172.919, which equals mterest on the outstanding
Single-Family Residential Magor Improvement Area Bond Assessments balance of £3,154,000 for
sie months each at an etfective interest rate of 6 67 percent. Additionally. Annual Installments to
be collected on the Single-Family Residential Major Improvement Area Bonds melude a principal
armount of $79,000 due on September 135, 2026, As a result, total principal and interest due on the
Single-Family Resilential Major Improvement Area Assessments m 2025-26 15 estitnated to be
equal to $424 339

(reetanider of Bies page is naesntionadly e bland
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Tniinpetrali

Administrative expenses include the City, Administrater, Trustee, auditor, atd contingency fees.
As shown in Table II-F-2 below, the total Single-Family Residential Major Improvement Area
Administrative Expenses to be collected for 2025.26 are estimated to be $47.000.

Table II-F-2
Administrative Budget Breakdown

2025-26 Estimated Budget

Description (O1525-9/14/26)
City' E10.000
Administrator $325.000
Trustes® $4.500
Dissemination Agent? $0
Auditor $£5.000
Contingency £2.500
Total $47.000

| — Administrator estimate includes budest estimatzs for both PIDy and
TIRZ services.

2 - Wilmington Trust, N.A, serves as Trustee and Dissemination
Agent. Pursmant to Wilmington Trust, Trustez and Dissemination
Agent service fzes ar included within the Trustes fe= shown in the
table above.

Additional Interest

Annual Installments are to be collected for excess interest for Additional Interest reserves in the
arnount of £25,920, which equals O 5 percent interest on the outstanding 3imgle-Family Residential
Magor Improvement Area Assessment balance of 5,184,000,

vgifah i

Pursuant to the project and finance plan for TIRZ No. 1 (the "TIRZ Project Plan and Finance
Flan™}, sixty-five percent (63%2) of the City TIRZ Revenues generated from each Parcel and fifey
percetit {30%) of the County TIRZ Revenues genetated from each Parcel within Improvetnent
Area #2 and Future Improvement Areas of the PID were projected to offset the corresponding
Single-Famuly Residential Major Improvement Area Assessments. Improvement Area #2
Assessments, Future Improvement Area Assessments. and related Annual Installments oniginally
levied on each Parcel

According to the City, there have been TIRZ increments collected m tax vear 2024 in the total
amount of $2 963 that are available to be used as a TIRZ Annual Credit Amount in 2025.26 for
the respective Parcels within the Single-Family Residential bMajor Improvement Area of the PID.
Pursuant to the Updated Service and Assessment Flan and the TIRZ Mo 1 Reimbursement
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Agreement, the TIRZ Annual Credit Amount shall not cause the overall tax rate, including City.
County, Foad and Bridge, Trinity Valley Comtnunity College, and Crandall ISD tax rates, and
Annual Installments on a Parcel, to fall below $3.0737 per 3100 of ad valorem taxable value, if
feasible.

Based on TIRZ increments collested in tax year 2024 the proportional Annual TIRZ Credit
Amount apphicable to the 3ingle-Family Residential Major Improvement Area Assessments. and
the PID Residential Assessment Paydown Rate, £2,%63 will be applied as a TIRZ Annual Credit
Amount to reduce the 2025-26 3mgle-Fanuly Residential Mapor Improvement Area Annual
Installments billed. The Annual TIRZ Credit Amount is allocated based on the amount of TIRZ
increment generated by each Parcel within the Single-Family Residential Major Improvetnent
Area of the PID and each Parcel that has an outstandityz Assessment balance as of September 15,
2023,

See Appendrg E-2 for 2025 TIRZ related intormation of all Farcels wathin the Smgle-Famuly
Residential hajor Improvement Area of the PID

Available Reserve Fund Income

As of May 31, 2023, there has been approximately 338,483 in excess teserve fund incotne carned
above the reserve fund requitement. As a result, a pro rata portion of the excess reserve fund
income in the amount of $12,000 15 available to be applied as a credit to reduce the Improvement
Area #1 2025-26 Annual Installment

vgifah Xiritaih L

As of May 31, 2025, the available balance for adminstrative expenses was $1159135, which a
portion of the availlable balance 1= anticipated to be used for the payment of current year
admimistrative expenses through Tanuary 31, 2026, As a result, there are $5,000 in administrative
expense tunds available in the Admmistrative Expense Account to reduce the 2025-26 Annual
Installment

G. ANNUAL INSTALLMENTS PER UNIT — SINGLE-FAMILY RESIDENTIAL MAJOR IMPROVEMENT
AREA

According to the Updated Service and Assessment Plan. 674 units representing 631,85 total
Equivalent UTnits are estimated to be built within Single-Family Residential Mayor Improvement
Area of the PID. According to Trustee records. no Lots have prepaid their Smgle-Famuly
Residential Magor Improvement Area Assessment. The Annual Installment due to be collected per
Equivalent Unit within Single-Family Residential Major Improvement Area of the PID for 2023-
26 1 shown in Table II-G-1 on the following page.

(rematnder of thix page is indentionally feft blank)
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Single-Family Residential Major Improvement Area
Annual Installment Per Equivalent Unit

Budges Irern Net Budger Amounis’ Ix’;‘;&i’;m‘m,
Trimoipal $75,000.00 SN
Interest $345.838.76 §530.53
Addrional Intetes $13,920 64 521,35
Adminstrative Expenss 242,000 00 Fid 43
Toral $4%0,758.76 57350

1 - Refet to Table I1-F-1 of tlus teport for additonal badget details
2 — Based on the cortent outstancing 631,88 Ecunvalent Unts,

The Annual Installment due to be collected from each Lot Type in Single-Family Residential
Mayor Improvement Area for 2025-26 is shown m Table [1-G-2 below

Table IT-G-2
Annual Installment Per Unit — Single-Family Residential Major Improvement Area

Annual I Annupal Installment

q
Lot Type Per Equivalent Unit' __ Unit Factor Per Lot Type'

Lot Type 1 (80 Fi} $737.50 1.00 $737.30

Lot Type 2 (50 Ft) $737.30 0.96 FI08.00

I - Azl Installment per Equivalent Uil and Aanad Tnstallment per Lot Type 1epresents the gross Amnwal
Inztaliment Iz be billed and dose not reflect applhicable TIRZ Credike.

H. ANNUVAL BUDGET — IMFROVEMENT AREA #2

The Assessment imposed on any Farcel may be paid m full at any time. I not pard in full. the
Assessment shall be payable in thirty Annual Installments of principal and imterest begmning with
the tax year following the issuance of the Improvement Area #2 Bonds. of which thirty (30) Annual
Installments remain outstanding.

Pursuant to the Updated Service and Assesstent Plan, each Assessment shall bear interest at the
rate on the Improvement Area #2 Bonds commencing with the issuance of the Improverment Area
#2 Bonds. The effective interest rate on the Itnprovement Area #2 Bonds is 5.23 percent per annum
fior 2025-26. Pursuant to Section 372 018 of the PIDY Act, the interest rate for that assessment may
not exceed a rate that is one-half of one percent higher than the actual interest rate paid on the debt,
Accordingly. the eftective mterest rate on the Improvement Area #2 Bonds (5 23 percent) plus an
additional interest of one-half of one percent is used to calculate the interest on the Assessments.
These payments, the "Annual Installtnents™ of the Assessments, shall be billed by the City in 2025
and will be delinquent on February 1, 2026,

Pursuant to the Updated Service and Assessment Plan, the Annual Serviee Plan Update shall show
the remaiung balance of the Assessments. the Annual Installment due for 2025-26 and the
Administrative Expenses to be collected foom each Parcel Administrative Expenses shall be

MuniCap |20




#2025-0022709 Recording Date: 07/23/2025 09:59:12 AM Page 26 of 77  B: OPR V: 9064 P: 414

allocated to each Parcel pro rata based upon the amount the Annual Installment on a Parcel bears
to the total amount of Annual Installments in the PID as a whole that are payable at the time of
such allocation Each Annual Installment shall be reduced by any credits applied under apphcable
documents including the Updated Jervice and Assessment Plan and Trust Indenture related to
Improvement Area #2. such as capitalized interest and iterest eamings on any account balances
and by any other funds available to the PID.

Ayl Budget for the Repavment of fndebtedness

Drebt service will be paid on the Improvement Area #2 Bonds from the collestion of the Annual
Installments. In addition. Administrative Expenses are to be collected with the Annual Installments
to pay expenses related to the collection of the Annual Installments. The additional interest
collected with the Annual Installments will be used to pay the Additional Interest reserve amounts
as described i the Updated Service and Assessment Plan and Trust Indenture related to
Improvement Area #2

L 74 7 : ; 25

The budget for Improvetnent Area #2 of the PID will be paid from the collection of Annual
Installments collected for 2023-26 as shown by Table 1I-H-1 below.

Table II-H-1
Budget for the Improvement Area #2 Annual Installments
to be Collected for 20215-26

Improvement

Area #2 Bonds

Interest payment on harch 15, 2026 $455 228
Interest payment on September 15, 2026 455,228
Principal payment on September 15, 2026 $250,000
Subtotad debt service 84,160,455
Administrative expenses F56,000
Additional Interest Fa6,990
Subtotad Expenses 81,303, 445
Available TIRZ revenues $4.796)
Available reserve fund income $0
Available Admimstrative Expense account hit)
Subtotal funds available [ -4 706)
Annual Installments $1,2908, 649

Debi Service Pavetents

Annual Installments to be collected for principal and interest include Improvement Area #2 Bond
interest due on March 15, 2026, in the amount of $455 228 and on September 13, 2026, in the
amount of $455,228, which equals interest on the outstanding Improvement Area #1 Bond
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Assessments balance of $17,398.000 for six months each at an effectrve mterest rate of 523
percent. Additionally, Annual Installments to be collected on the Improvement Area #2 Bonds
include a principal amount of $230,000 due on Septemnber 13, 2026, As a result, total principal and
interest due on Improvement Area #2 Assessments in 202525 45 estimated to be equal to
1160435,

Admimstrative Expenses

Administrative expenses nclude the City. Administrator. Trustee. auditor, and contingency fees,
As shown in Table [I-H-2 below, the tatal Improvement Area #2 Administrative Expenses to be
collected for 202525 are estimated to be $36, 000,

Table IT-H-2
Administrative Budget Breakdown

- 202526 Estimated Budget
Description ONERENIE)
City $10,000
Administrator’ $30,000
Trustes® $4, 500
Dissemination Agent? 30
Auditor £5,000
Contmgency i, 500
Total $56,000

I - Administrator estimate includes budgzt estimatzs for both PID and
TIRZ services.

2 — Wilmington Trust, N.A ., serves as Trustes and Dissemination Agent.
Pursuant to Wilmington Trust, Trustez and Dissemination Agznt service
fzes are included within the Trustze fze shown in the tablze above.

ddditional fnterest

Annual Installments are to be collected for excess interest for Additional Interest reserves in the
amount of $86,590, which equals 0.5 percent mterest on the outstanding Improvement Area #2
Assessment balance of £17.398,000,

Available TIRZ Credit

Pursuant to the project and finance plan for TIRZ No. 1 (the "TIRZ Project Plan and Finance
Flan™}, sixty-five percent (63%2) of the City TIRZ Revenues generated from each Parcel and fifey
percent (30%4) of the County TIRZ Fevenues gensrated from each Parcel were prijected to offset
the corresponding Assessments and related Annual Installment originally levied on each Parcel

Aceording to the City, there have been TIRZ merements collected m tax year 2024 in the total
amount of 34,796 that are available to be used as a TIRZ Annual Credit Amount in 2025.26 for
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the respective Parcels withun Improvement Area #2 of the PID Pursuant to the Updated Service
and Assesstment Plan and the TIRZ No. | Reimbursement Agreement, the TIRZ Annual Credit
Amount shall not cause the overall tax rate, including City, County, Road and Bridge, Tritity
Valley Community College, and Crandall ISD tax rates, and Annual Installments on a Parcel to
fall below $3.0737 per F100 of ad valorem taxable value, if feasible.

Based on TIRZ increments collested in tax year 2024 the proportional Annual TIRZ Credit
Amount apphicalile to the Improvement Area #2 Assessments, and the PID Residential Assessment
Paydown Rate, $4,79¢ will be applied as a TIRZ Annual Credit Amount to reduce the 2025-24
Improvement Area #2 Annual Installments billed. The Annual TIRZ Credit Amount is allocated
based on the amount of TIRZ increment generated by each Parcel within Improvement Area #2 of
the PID and each Parcel that has an outstanding Assessment balance as of September 15, 2025,

See Appendix F-2 for 2025 TIRZ related mformation of all Parcels within Improvement Area #2
of the PID.

vgifah STAA]

As of May 31, 2025, there is not significant excess resetve fund incotne available to be applied as
a credit to teduce the Improvement Area #2 2025-26 Annual Installment.

Available Admimstrative Expense Account

As of May 31, 2025, the available balance for admimistrative expenses was $55,273, which is
anticipated to be used for the payment of current year adminstrative expenses through January 31,
2026, Az a result, there are no funds in administrative expense funds available in the
Administrative Expense Account to reduce the 2025.25 Annual Installment.

I.  ANNUAL INSTALLMENTS PER UNIT —IMPROVEMENT AREA #2

Aceording to the Updated Service and Assessment Plan. 335 units representing 32336 total
Equivalent Units are estimated to be built within Improvemetit Area #2 of the PID. According to
Trustee records, no Lots have prepaid ther Improvement Area #2 Assessment. The Annual
Installment due to be collected per Equivalent Unit within Imptovement Area #2 of the PID for
2023-26 15 shown in Table II-I-1 on the following page.

(reetanider of Bies page is naesntionadly e bland
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Annual Installment Per Unit — Improvement Area #2

Budget Trem Net Budget Amoun Anaual Installfuend per
Principal $250,000.00 $773.13
Interest $910,455.00 $2.81561
Additonal Intsrest $86.990 00 5265002
Admiristarive Expense 536,000 00 F173.18
Total $1303.485.00 5403094

| - Refor to Table I1-H-1 of tis report for additional budget details.
2 —Based on the current cutstanding 323.36 Equivalznt Units.

The Annual Installment dueto e collected from each Lot Type in Improvement Area #2 for 2025-
26 15 shown in Table II-1-2 below.

)

Annual Installment Per Unit — Improvement Area #2

Lot Type Annual Installment Equivalent Annuval Installment

Per Equivalent Unit' Unit Factor Per Lot Type'
Lot Type 1 (60 Ft) B4,050 24 100 4,030,924
Lot Type 2 (50 Ft) E, 030 23 0 86 $3,869.70

I - Azl Installment per Equivalent Uil and Aanad Tnstallment per Lot Type 1epresents the gross Amnwal
Testadlon et 1o be Talled and does not 1eflect apphicable TTRZ Credits

J.  BOND REDEMFTION RELATED UPDATES

Iatproveptent Area #1 Bonds

Pursuant to Section 4.03(a) of the Trust Indenture related to Improvement Area #1, the City
reserves the right and option to redeem the Improvement Area #1 Bonds maturing on September
15. 2052, before their scheduled maturity dates. in whole or in part, on any date on or after

September 15, 2032, such redemption date or dates to be tixed by the City, at the Redemption
Price of par plus accrued interest to the date of redemption.

The Admimstrator has condusted a preliminary evaluation of the current refunding market
conditions, recent PID bond retunding transactions, and other relevant tactors Based on this
preliminary evaluation, the Admimstrator believes a refunding of the Improvement Area #1 Bonds
does not appear viable at this time. The Admiustrator wall contimue t0 momitor the refunding
market conditions, applicable PID bond refunding transactions, and other televant factors to
determine if refunding becomes viable in the futute and will infortn the City accotdingly.
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Single-Family Residentiol Major Improvement Area Bonds

Pursuant to Section 4 03(a) of the Trust Indenture related to the Single-Family Residential Major
Improvement Area, the City reserves the right and option to redeem the Simgle-Family Residential
Major Improvement Area Bonds matuting ot September 15, 2032, before their scheduled maturigy
dates, in whole or i part, on date on or after September 15, 2032, such redemption date or dates
to be fixed by the City, at the Redemption Price of par plus accrued mterest to the date of
redemption.

The Admimstrator has condusted a preliminary evaluation of the current refunding market
conditions, recent PID bond retunding transactions, and other relevant tactors Based on this
preliminary evaluation. the Adrunistrator believes a refunding of the Single-Family Residential
Major Improvement Area Bonds does not appear viable at this time. The Administrator will
contitie to monitor the refunnding market conditions, applicable PID bond refunding transactions,
and other relevant factors to determitie if refunding becommes viable in the future and will inform
the City accordingly.

V 7

Pursuant to Section 4.03(a) of the Trust Indenture related to Improvement Area #2 The Cigy
reserves the right and option to redeem Bonds maturing on ot after September 15, 2033, before
their respective scheduled maturity dates, in whole or it part, on any date on or after September
15, 2032, such redemption date or dates to be tixed vy the City. at the Redemption Price of par
plus accrued iterest to the date of redemption.

The Admimstrator has condusted a preliminary evaluation of the current refunding market
conditions, recent PID bond refunding transactions, and other relevant factots. Based on this
preliminary evaluation, the Administrator believes a refunding of the Imptovement Area #2 Bonds
does not appear viable at this time. The Admiatustrator will contitue to monitor the refunding
market conditions, applicable PID bond refunding transactions, and other televant factors to
determine if refunding becomes viable in the future and will inform the Clity accordingly

(reetanider of Bies page is naesntionadly e bland
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1. UPDATE OF THE ASSESSMENT PLAN

The Updated Service and Assessment Plan adopted by the City Council provided that the
Authorized Improvemett costs shall be allocated to the Assessed Propetty equally on the basis of
the number of residential dwelling units anticipated to be built on each Parcel onice such property
is fully developed. and that such method of allocation will result in the imposition of equal shares
of the Authorized Improvement costs to Parcels similarly benefited.

A x! ;

This method of assessing property has not been changed and assessed property will continue to be
assessed as provided for in the Updated Service and Assessmettt Flan.

(rematnder of thix page is indentionally feft blank)
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IV. UPDATE OF THE ASSESSMENT ROLL

Fursuant to the Updated Service and Assessment Flan, the Assessment Eolls shall be updated each
vear to reflect

(1) the wdentification of each Parcel (ii) the Assessment for each Patcel of Assessed Property,
including any adjustments authorized by this Service and Assessment Plan or in the PID Act,
(iliythe Annual Installment for the Assessed Property for the vear (if the Assessment is pavable
in mstallments): and (v} payments of the Assessment. o any, as provided by Section VLG of
this Service and Assessment Plan.

The updated Assessment Rolls are shown i Appende: D-1. E-1. and F-1 of this report, Each Parcel
in the PID 1= wdentified. along with the Assessment on each Farcel and the Annual Installment to
be collected trom each Parcel Assessments are to be reallocated for the subdivision of any FParcels
A, ParCEL UPDATES
According to the Updated Service and Assessment Plan, upon the subdiision of any Parcel, the
Administrator shall reallocate the Assessment for the Parcel prior to the subdivision among the
new subdivided Parcels according to the following formula.
A=Bx(C+IN
Where the terms have the following meanings.

& = the Assessment for each new sulwdivided Farcel

B = the Assesstnent for the Parcel prior to subdivision,

C = the estimated number of Equivalent Units to be built on each newly subdivided
Parcel
D = the sum of the estimated nutnber of Equivalent Utits to be built on all of the new

subdivided Patcels

The caleulation of the estitnated number of Equivalent Units to be built on a Parcel shall be
performed by the Administrator and confirmed by the City Council based on the information
available regarding the use of the Parcel. The estimate as confirmed shall be conclusive. The
number of units to be built on a Parcel may e estimated by net land area and reasonalble density
ratis.,

Aceording to the Kaufiman Central Appraisal Distnict (“KOCAD™) records, acreage located within
Improvement Area #1 of parent Patcel 216107 was subdivided into 329 residential lots and eight
(&) comimon area lots. As a result, individual residential lots within Improvetnent Area #1 of the
FID were billed Annual Installments beginning i tax year 2023,
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B. PREFAYMENT OF ASSESSMENTS
Improvement drea #1
As of May 31, 2025 there have been no prepayments of the Improvement Area #1 Assessments.

Single-Fannly Regdential Major Inprovement drea

As of May 31, 2025, there have een no prepayments of the Single-Family Residential Magor
Improvement Area Assesstnents.

Improvepient drea 83
s of May 31, 20235, there have been no prepayments of the Improvement Area #2 Assessments

The complete Assessment Eolls are available for review at the City Hall. located at 110 Mam
Street. Crandall, Texas 75114

(reetanider of Bies page is naesntionadly e bland
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ALLENDIS 4
MAP OF RIVER RIDGE PID
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RIVER RIDGE

Crandall, Texas  SingleFamiy
F12020 C7 Muld-Family

- =3 Highwey Business / Retail
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ALCENDIXE
PREPAID PARCELS
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AEPENDIX B

s of May 31,2025, there have been no prepayment of Assessments for any Parcel within the PID.



#2025-0022709 Recording Date: 07/23/2025 09:59:12 AM Page 39 of 77  B: OPR V: 9084 P: 427

ALLENDIX C
ASESSED VALUE
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Appendix €
River Ridge PID
2025 Assessed Value per Phase

Phase 2025 Assessed Value'

1A #1 $65,167.532

Major Improvement Area $2.025,839
1A #2 $1,023.439

Total $68,216,810

1 - Assessed values reflect preliminary 2025 values
in accordance with the Kaufinan Central Appraisal
District online records.
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ALLENDISD-1
IMPROVEMENT AREA #1 ASSESSMENT ROLL SUMMARY — 2025.26
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ALLENDIS DS
AVAILABLE TIRZ REVENUE CALCULATION —IMPROVEMENT AREA #1 — 2025-
26
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Volue iCITYY iy eI Tores (CITYY | Value jCOUNTYY  WCOURTYY  Rote COURTYY  TareqCOUNTYY | S ™% g igomy' TIRZ Credat
6600 23 055,100 $u e duil $h6.0 23,0550 B 2958 Freb i1
$66.0u $usdui $htn 231 935 £u22958 £1,23.55
$66.0u £332 38000 $usdui $htn £332 380,000 £u22958 £130a.5
26T 6600 EIIE0TI0N &S00 51573 66,00 EIIEOTION T LI
265N 6600 EREIN &S00 104595 66,00 EREIN T AT $1.76547
6600 £F50.T60.00 &S00 LI T 66,00 £350.760.00 T 5045 5147645
6600 EFHL3B0.00 &S00 5215577 $66.00 EFHL3B0.00 et 40053
$66.0u $usduil FILITR $htn 022959 101033
$66.0u $usdui 1,70 15 $htn £u22958 £1083.05
700y $usdui fuw £ £u22958 fuui
6500 &S00 HIRE 65,00 T T
6500 &S00 HEEL 65,00 T RIS
6500 &S00 HEETE 65,00 et T2
90,1y $usduil Fr 900 022959 75
$68.0u $usdui t1vvea $tdn £21,380.10u £u22958 75
9300 $usdui t1vvea 9300 £21,380.10u £u22958 75
7400 $usdui t1vvea 70 £21,380.10u £u22958 75
20 &S00 LTSS srzm £H.450.00 T s
000 &S00 LTSS $rm £H.450.00 T s
6600 &S00 HETS $66.00 £H.450.00 et s
$66.0u $usduil e $htn £21,380.10u 022959 75
$66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
$66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
$66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
6600 &S00 LTSS 66,00 £H.450.00 s
6600 &S00 LTSS 66,00 £H.450.00 » s
6600 &S00 HETS $66.00 £H.450.00 et s
$66.0u $usduil e $htn £21,380.10u 022959 75
$66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
$66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
Z6sEY 6600 &S00 ghon 66,00 £H.450.00 g
Z65EE 6600 &S00 LTSS 66,00 £H.450.00 s
000 &S00 LTSS $rm £H.450.00 s
6200 &S00 HETS 6200 £H.450.00 et s
$6a.iu $usduil e 6. £21,380.10u 022959 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
6400 &S00 LTSS 64,00 £H.450.00 T s
6400 &S00 LTSS 4.0 £H.450.00 T s
6400 &S00 LTSS 4.0 £H.450.00 T s
600 &S00 HETS 4.0 £H.450.00 et s
6.y $usduil e 6. £21,380.10u 022959 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
Er] $6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
2654 6400 &S00 LTSS 64,00 £H.450.00 T s
26 56T 6400 &S00 LTSS 4.0 £H.450.00 T s
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03516

Iwcrom smial Tazm TIRZ Credit
purgel | o Year Touuble TUrd Toxoble Value Y024 Tox Fale 2004 Dicremental | Bace Yeor Tosable 7074 Toxable Value  H2M@OTor  dodulioewesal |0, Eafuon  Telal Avallobie
Volue iCITYY iy eI Tores (CITYY | Value jCOUNTYY  WCOURTYY  Rote COURTYY  TareqCOUNTYY | S ™% g igomy' TIRZ Credat
[ $u e duil t1¥rea 6.0 21,380,100 B 2958 T 15
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
226571 6500 &S00 LTSS 65,00 £H.450.00 T s
Z6ETY 000 &S00 LTSS $rm £H.450.00 T s
226573 3500 &S00 LTSS 3500 £H.450.00 T s
226578 004 &S00 FI5H) E1L004 0 500,00 et £l
gan 6.0y $usduil o $ha.n 21,3800 022959 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
6400 &S00 LTSS 64,00 £H.450.00 T s
6400 &S00 LTSS 4.0 £H.450.00 T s
600 &S00 HETS 4.0 £H.450.00 et s
6.y $usduil e 6. £21,380.10u 022959 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
6400 &S00 LTSS 64,00 £H.450.00 T s
6400 &S00 LTSS 4.0 £H.450.00 T s
600 &S00 HETS 4.0 £H.450.00 et s
6.y $usduil e 6. £21,380.10u 022959 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
P $usdui t1vvea P £21,380.10u £u22958 75
P $usdui t1vvea P £21,380.10u £u22958 75
6400 &S00 LTSS 64,00 £H.450.00 s
6400 &S00 LTSS 4.0 £H.450.00 » s
600 &S00 HETS 4.0 £H.450.00 et s
6.y $usduil e 6. £21,380.10u 022959 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
6400 &S00 LTSS 64,00 £H.450.00 s
6400 &S00 LTSS 4.0 £H.450.00 s
6400 &S00 LTSS 4.0 £H.450.00 s
600 &S00 HETS 4.0 £H.450.00 et s
6.y $usduil e 6. £21,380.10u 022959 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
$6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
6400 &S00 LTSS 64,00 £H.450.00 T s
6400 &S00 LTSS 4.0 £H.450.00 T s
600 &S00 LTSS $76.m £H.450.00 T s
26 66400 &S00 FI5H) 664 00 50000 et £l
ftars 12,560,000 $usduil e £2560 £400.00 022959 21
e P $usdui t1vvea e £21,380.100 £u22958 75
E ) $6aiu $usdui t1vvea 6. £21,380.10u £u22958 75
Z6EIT 6600 &S00 LTSS 66,00 £H.450.00 T s
Z6IT 6600 &S00 LTSS 66,00 £H.450.00 T s
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03516

Iwcrom smial Tazm TIRZ Credit
purgel | o Year Touuble TUrd Toxoble Value Y024 Tox Fale 2004 Dicremental | Bace Yeor Tosable 7074 Toxable Value  H2M@OTor  dodulioewesal |0, Eafuon  Telal Avallobie
Volue iCITYY iy eI Tores (CITYY | Value jCOUNTYY  WCOURTYY  Rote COURTYY  TareqCOUNTYY | S ™% g igomy' TIRZ Credat
6600 $u e duil t1¥rea $h6.0 21,380,100 B 2958 T 15
$66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
5 $66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
Z6EIT 6600 &S00 LTSS 66,00 £H.450.00 T s
266IE 6600 &S00 LTSS 66,00 £H.450.00 T s
661D 6600 &S00 LTSS 66,00 £H.450.00 T s
e 6600 &S00 HETS $66.00 £H.450.00 et s
Eraet] $66.0u $usduil e $htn £21,380.10u 022959 75
22 $66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
262 $66.0u $usdui t1vvea $htn £21,380.10u £u22958 75
ZzEM 6600 &S00 LTSS 66,00 £H.450.00 T s
Z6ETE 6600 &S00 LTSS 66,00 £H.450.00 T s
266 6600 &S00 HETS $66.00 £H.450.00 et s
gt $66.0u $usduil e $htn £21,380.10u 022959 75
Erer £y $usdui t1vvea T £21,380.10u £u22958 75
e £100.0u $usdui t1vvea £100 0 £21,380.10u £u22958 75
s 40,0y $usdui t1vvea $i0. £21,380.10u £u22958 75
Zz6EH 6500 &S00 LTSS 65,00 £H.450.00 T s
Z6ERT 6500 &S00 LTSS 65,00 £H.450.00 T s
1230 6500 &S00 HETS 65,00 £H.450.00 et s
Ferasy] Frm $usduil e o £21,380.10u 022959 75
st $68.0u $usdui t1vvea $tdn £21,380.10u £u22958 75
ET7S7 $68.0u $usdui t1vvea $tdn £21,380.10u £u22958 75
26831 P $usdui t1vvea P £21,380.10u £u22958 75
26ENE 3200 &S00 LTSS ] £H.450.00 s
1235 6500 &S00 LTSS 65,00 £H.450.00 » s
ZhEan 6500 &S00 HETS 65,00 £H.450.00 et s
Erasl] Frm $usduil e o £21,380.10u 022959 75
T $68.0u $usdui t1vvea $tdn £21,380.10u £u22958 75
261k $68.0u $usdui t1vvea $tdn £21,380.10u £u22958 75
ZzhEM 6500 » &S00 LTSS 65,00 £H.450.00 s
6 E100.07 £H.450.00 &S00 LTSS LI £H.450.00 s
266 BR300 £500.00 &S00 FI5H) 603 00 E500.00 £l
$72n £H.450.00 &S00 HETS szm £H.450.00 et 5
$60.iu $usduil e $hin £21,380.10u 022959 75
$60.0u $usdui t1vvea Fom £21,380.10u £u22958 75
e $60.0u $usdui t1vvea Fom £21,380.10u £u22958 75
ZzhEst 6000 &S00 LTSS 60,00 £H.450.00 T s
ZhEsT 6000 &S00 LTSS 60,00 £H.450.00 T s
Z6ESH 6000 &S00 LTSS 60,00 £H.450.00 T s
6000 &S00 HETS 60,00 £H.450.00 et s
P $usduil e P £21,380.10u 022959 75
$60.0u $usdui t1vvea Fom £21,380.10u £u22958 75
$60.0u $usdui t1vvea Fom £21,380.10u £u22958 75
6000 &S00 LTSS 60,00 £H.450.00 T s
6000 &S00 LTSS 60,00 £H.450.00 T s
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03516

Iwcrom smial Tazm TIRZ Credit
purgel | o Year Touuble TUrd Toxoble Value Y024 Tox Fale 2004 Dicremental | Bace Yeor Tosable 7074 Toxable Value  H2M@OTor  dodulioewesal |0, Eafuon  Telal Avallobie
Volue iCITYY iy eI Tores (CITYY | Value jCOUNTYY  WCOURTYY  Rote COURTYY  TareqCOUNTYY | S ™% g igomy' TIRZ Credat
T 700 $u e duil t1¥rea [ 21,380,100 B 2958 T 15
] 7400 $usdui t1vvea 70 £21,380.10u £u22958 75
Ty 7400 $usdui t1vvea 70 £21,380.10u £u22958 75
1223 20 &S00 LTSS srzm £H.450.00 T s
1220 6000 &S00 LTSS 60,00 £H.450.00 T s
6 6000 &S00 LTSS 60,00 £H.450.00 T s
122 6000 &S00 HETS 60,00 £H.450.00 et s
et P $usduil e P £21,380.10u 022959 75
e $60.0u $usdui t1vvea Fom £21,380.10u £u22958 75
e $60.0u $usdui t1vvea Fom £21,380.10u £u22958 75
2266 6000 &S00 LTSS 60,00 £H.450.00 T s
226671 6000 &S00 LTSS 60,00 T s
22667F 6200 &S00 HBETS 6200 et s
£395.00 $usduil 328 385 022959 21
£y $usdui t1vvea T £21,380.100 £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
6200 &S00 LTSS 62,00 £H.450.00 T s
6200 &S00 LTSS 62,00 £H.450.00 T s
6200 &S00 HETS 6200 £H.450.00 et s
$620u $usduil e P £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
£y $usdui t1vvea T £21,380.10u £u22958 75
£y $usdui t1vvea T £21,380.10u £u22958 75
6200 &S00 LTSS 62,00 £H.450.00 s
6200 &S00 LTSS 62,00 £H.450.00 » s
6200 &S00 HETS 6200 £H.450.00 et s
$620u $usduil e P £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
6200 » &S00 LTSS 62,00 £H.450.00 s
a0 £H.450.00 &S00 LTSS sram £H.450.00 s
£314.00 £500.00 &S00 FI5H) [P E500.00 £l
E105.00 245000 &S00 HETS LIt LY £H.450.00 et 5
70y $usduil e T £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
6200 &S00 LTSS 62,00 £H.450.00 T s
6200 &S00 LTSS 62,00 £H.450.00 T s
6200 &S00 LTSS 62,00 £H.450.00 T s
6200 &S00 HETS 6200 £H.450.00 et s
$620u $usduil e P £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
6200 &S00 LTSS 62,00 £H.450.00 T s
6200 &S00 LTSS 62,00 £H.450.00 T s
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03516

Iwcrom smial Tazm TIRZ Credit
purgel | o Year Touuble TUrd Toxoble Value Y024 Tox Fale 2004 Dicremental | Bace Yeor Tosable 7074 Toxable Value  H2M@OTor  dodulioewesal |0, Eafuon  Telal Avallobie
Volue iCITYY iy eI Tores (CITYY | Value jCOUNTYY  WCOURTYY  Rote COURTYY  TareqCOUNTYY | S ™% g igomy' TIRZ Credat
6200 $u e duil t1¥rea 6 21,380,100 B 2958 T 15
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
£y $usdui t1vvea T £21,380.10u £u22958 75
) a0 pare LTSS L] £H.AT000 T s
226710 a0 &S00 LTSS sram £H.450.00 T s
2671 a0 N850 LTSS L] £H.AB000 T s
26712 6200 &S00 HETS 6200 £H.450.00 et s
EErAlTe $620u $usduil e P £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
6200 &S00 LTSS 62,00 £H.450.00 T s
6200 &S00 LTSS 62,00 £H.450.00 T s
6200 &S00 HETS 6200 £H.450.00 et s
$620u $usduil e P £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
ET3et $620u $usdui t1vvea 62 £21,380.10u £u22958 75
2671} 6200 &S00 LTSS 62,00 £H.450.00 T s
267H 6200 &S00 LTSS 62,00 £H.450.00 T s
226715 El1z0n &S00 HETS Bizon £H.450.00 et s
! 96,100 $usduil e 9600 £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
6200 &S00 LTSS 62,00 £H.450.00 s
26TH 6200 &S00 LTSS 62,00 £H.450.00 » s
26T 6200 &S00 HETS 6200 £H.450.00 et s
FErAgee $620u $usduil e P £21,380.10u 022959 75
Y $620u $usdui t1vvea 62 £21,380.10u £u22958 75
ErY] $620u $usdui t1vvea 62 £21,380.10u £u22958 75
267 6200 &S00 LTSS 62,00 £H.450.00 s
26T 6200 &S00 LTSS 62,00 £H.450.00 s
26715 6200 &S00 LTSS 62,00 £H.450.00 s
2671 6200 &S00 HETS 6200 £H.450.00 et s
$620u $usduil e P £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
Er3 $620u $usdui t1vvea 62 £21,380.10u £u22958 75
26T} 0 pare LTSS L] £H.AT000 T s
226744 a0 N850 LTSS L] £H.AB000 T s
226745 a0 N850 LTSS L] £H.AB000 T s
226746 0 g5 HETS L] £H.AB000 et s
ErAtt] $620u $usduil e 6 £21,380.10u 022959 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
$620u $usdui t1vvea 62 £21,380.10u £u22958 75
6200 &S00 LTSS 62,00 £H.450.00 T s
226751 6200 &S00 LTSS 62,00 £H.450.00 T s
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Iwcrom smial Tazm TIRZ Credit
purgel | o Year Touuble TUrd Toxoble Value Y024 Tox Fale 2004 Dicremental | Bace Yeor Tosable 7074 Toxable Value  H2M@OTor  dodulioewesal |0, Eafuon  Telal Avallobie
Volue iCITYY iy eI Tores (CITYY | Value jCOUNTYY  WCOURTYY  Rote COURTYY  TareqCOUNTYY | S ™% g igomy' TIRZ Credat
6200 21 280,00 $u e duil t1¥rea 6 21,380,100 B 2958 1115 T 15 T 120 1%
$620u 21 280,00 $usdui t1vvea 62 £21,380.10u £u22958 £1115 75 £33 128 4%
$620u 21 280,00 $usdui t1vvea 62 £21,380.10u £u22958 £1115 75 £33 128 4%
226755 6200 £H450.00 &S00 LTSS 62,00 £H.450.00 T 145 s BT 1243
22675 6200 £H.450.00 &S00 LTSS 62,00 £H.450.00 T 145 s BT %43
226757 6200 £H.450.00 &S00 LTSS 62,00 £H.450.00 T 145 s BT %43
26755 6200 £H450.00 &S00 HETS 62,00 £H.450.00 et 7145 s BT %43
My £y 21 280,00 $usduil e 1 £21,380.10u 022959 £1115 75 £33 12 4%
e £y 21 280,00 $usdui t1vvea T £21,380.10u £u22958 £1115 75 £33 128 4%
26181 $620u 21 280,00 $usdui t1vvea 62 £21,380.10u £u22958 £1115 75 £33 128 4%
226767 6200 £H450.00 &S00 LTSS 62,00 £H.450.00 T 145 s BT 1243
22676} 6200 £H.450.00 &S00 LTSS 62,00 £H.450.00 T 145 s BT %43
226764 6200 £H450.00 &S00 HETS 6200 £H.450.00 et 7145 s BT %43
EErA] $620u $usduil e P £21,380.10u 022959 £1115 75 £33 12 4%
226766 36200 B0 65000 53562 Sz £3.450.00 bibeiti] 7145 .75 £34.75 £120 43
Teiol FEREH TirTe 0,135 7000 TN 18370 PR T TR T2

1 soconding o EICAD anbae 1ecords.
*- Aocoadmg in Elowtman Tan HEcn nevords.
}- Patimpation percriages a2 provided imthe TIRZ No. | Projact avd Emancn Phim
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ALCENDIS E-L
SINGLE-FAMILY RESIDENTIAL MAJOR IMPROVEMENT AREA ASSESSMENT
ROLL SUMMARY — 202526
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AECENDIS EZ
AVAILABLE TIRZ REVENUE CALCULATION — SINGLE-FAMILY RESIDENTIAL
MAJOR IMPROVEMENT AREA — 202526
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TIRZ CREDIT CALCULATION — SINGLE-FAMILY RESIDENTIAL MAJOR
IMPROVEMENT AREA — 2025-26
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IMPROVEMENT AREA #2 ASSESSMENT ROLL SUMMARY — 2025.26
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ALTENDIX G
PID ASSESSMENT NOTICE
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PID Assessment Notice

NOTICE OF OBLIGATION TO PAY PUELIC IMPROVEMENT DISTRICT ASSESSMENT TO
THE CITY OF CRANDALL. TEXAS
CONCERNING THE FOLLOWING PROPERTY

[insert property address)

As the purchaser of the real property descnibed above. you are obligated to pay assessments to the
City of Crandall. Texas (the “City™). for the costs of a portion of a public mprovement or services
project (the " Authorized Improvements") undertaken for the benefit of the property within the River
Ridge Public Improvement District (the "District"y created under Subchapter A, Chapter 372, Local
Gaovernment Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR FROPERTY FOR THE
AUTHORIZED IMPROVEMENTS. WHICH MAY BE PAID IN FULL AT ANY TIME IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS

The exact amount of the assessment may be obtaned from the City The exact amount of each
annual installment will be approved each vear by the City Council in the Annual Service Plan Update
for the Distriet. More information about the assessments, meluding the amounts and due dates, may be
obtained from the City or MuniCap, Inc., the District Admnistrator for the City, located at 500 E. John
Carpenter Fwy, Swite 150, Irving, Texas 75062 and available by telephone at (469) 490-2300 or {866)
648-8482 (toll free) and emanl at bopidd@municar.com.

Your failure to pay any assessment ot any annual installment may result in penalties and intetest
being added to what vou owe of in a lien on and the foreclosure of vour property.

Duate. _

Signature of Jeller Signature of Jeller

The undersigned purchaser acknowledges receipt of this notice before the effective date of a
binding contract for the purchase of the real property at the address described alwwve,

Date-__
Signature of Purchaser Signature of Purchaser
3TATE OF TEXAS §
§
COUNTY OF §
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The forepoing instrument was acknowledged befote me by and

. known to me to be the person(s) whose name(s) isfare subscribed to the

foregeng instrument. and acknowledged to me that he or she executed the same for the purposes

therein expressed, in the capacity stated and as the act and deed of the above-referenced entities as an
authorized signatory of said entities.

Given under my hand and seal of office on this LA

Motary Public, State of Texas

#2025-0022709
Filed for Record in Kaufman County TX
07/23/2025 09:59:12 AM



