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CITY OF HORSESHOE BAY

ORDINANCE NO. ORD 12-08-288

SUPPLEMENTAL AND RESTATED SERVICE AND ASSESSMENT PLAN FOR
SKYWATER OVER HORSESHOE BAY PUBLIC IMPROVEMENT DISTRICT NO. 1,
NOW KNOWN AS SUMMIT ROCK PUBLIC IMPROVEMENT DISTRICT NO. |

AN ORDINANCE APPROVING A SUPPLEMENTAL AND RESTATED SERVICE AND
ASSESSMENT PLLAN FOR SUMMIT ROCK PUBLIC IMPROVEMENT DISTRICT NO. 1
(THE "DISTRICT"); APPROVING SUPPLEMENTAL ASSESSMENTS: ASSESSMENT
ROLLS; LEVYING SUPPLEMENTAL ASSESSMENTS ON CERTAIN PROPERTY IN
THE DISTRICT; FIXING CHARGES AND LIENS AGAINST THE PROPERTY IN THE
DISTRICT AND AGAINST THE OWNERS THEREOF; PROVIDING FOR THE
COLLECTION OF THE SUPPLEMENTAL ASSESSMENT; PROVIDING FOR AN
EFFECTIVE DATE: ENACTING OTHER PROVISIONS RELATING THERETO; AND
FINDING AND DETERMINING THAT THE MEETING AT WHICH THIS ORDINANCE
IS PASSED IS OPEN TO THE PUBLIC AS REQUIRED BY LAW

WHEREAS, receiving a qualified petition pursuant to the Public Improvement District
Assessment Aci, Chapter 372, Texas Local Government Code, as amended (the "Act"),
requesting the creation of a public improvement district to be known as Skywater over
Horseshoe Bay Public Improvement District No. 1, now known as Summit Rock Public
Improvement District No. 1 (the "District"), the governing boy of the City of Horseshoe Bay,
Texas (the “City”) conducted a public hearing on the advisability of creating the District on
January 23, 2007, after giving notice of the hearing in accordance with the requirements of the
Act, on March 20, 2007, the governing body of the City passed and approved Resolution No.
RES 07-03-20A making certain findings in connection with the District, relating to the
advisability of improvements, the nature of the improvements, the estimated cost of the
improvements, the boundaries of the District, the method of assessment and the apportionment
of costs, authorizing the creation of the District, and making and directing the publication of
notice of the authorization and creation of the District;

WHEREAS, after notice of the authorization of the District was published in a newspaper of
general circulation within the City, on March 28, 2007, as required by the Act, the governing
body of the City approved and adopted a Preliminary Service and Assessment Plan and the
proposed Assessment Roll, directed that the proposed Assessment Roll be filed with the
Secretary of the governing body of the City for public inspection as required by the Act,
directed that a public hearing be held after annexation of the Property was complete at which
time the governing body of the City would consider approving the Preliminary Service and
Assessment Plan and the proposed Assessment Roll of the District, respectively, and the levy of
assessments payable at the times and at the rates and in the amounts proposed in the
Preliminary Service and Assessment Plan against each parcel of property in the District as set
forth in the proposed Assessment Roll, and directed the Secretary of the governing body of the
City to give notice of the public hearing in the manner required by the Act;

WHEREAS, by Ordinance No. ORD 07-12-11D dated December 11, 2007 (the “PID
Ordinance™), the governing body of the City approved and adopted a Service and Assessment
Plan and the Assessment Roll of the District, respectively, and the levied of assessments
payable at the times and at the rates and in the amounts stated therein against each parcel of
property in the District as set forth in the Assessment Roll.
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WHEREAS, pursuant to Sections 372.013 and 372.014 of the Act and the PID Ordinance, the
governing bedy of the City has reviewed the Service and Assessment Plan annually.

WHEREAS, the Act requires that revenues from the assessments in a Public Improvement
District be sufficient to cover annual costs of the District;

WHEREAS, because of an omission or mistake relating to the total cost of the Public
Improvements to be made by the District, the revenue generated by the assessments under the
PID Ordinance is, and will be in the future, insufficient to cover the annual costs of the District;

WHEREAS, Section 372.019 of the Act and the PID Ordinance both provide for creation of
supplemental assessments to correct omissions or mistakes relating to the total cost of the
Public Improvements to be made by the District;

WHEREAS, the governing body of the City now desires and intends to create supplemental
assessments on assessable property within the District sutficient to cover the annual costs of the
District.

WHEREAS, the poverning body of the City has directed that a public hearing be held at which
time the governing body ol the City would consider making supplemental assessments to
correct omissions or mistakes in the assessment relating to the total cost of the Public
Improvements, and directed the Secretary of the governing body of the City to give notice of
the public hearing in the manner required by Section 372.019 of the Act.

WHEREAS, the governing body of the City conducted such public hearing at 3:00 p.m. on
August 28, 2012, at which all persons who appeared, or requested to appear, in person or by
their attorney, were given the opportunity to contend for or contest the proposed supplemental
assessment and offer testimony pertinent to any issue presented on the amount of the
supplemental assessments, the purpose of the supplementai assessments, the special benefit of
the supplemental assessments, and the penalties and interest on delinquent supplemental
assessments and the annual installments thereol.

WHEREAS, certain persons appeared in support of the supplemental assessments and the levy
of supplemental assessments.

WHEREAS, the governing body of the City found and determined that the supplemental
assessments should be approved and the supplemental assessments which should be levied
were substantially as provided in the proposed Assessment Roll;

WHEREAS, the governing body of the City further found that there were no written objections
or evidence submitted to the Secretary of the governing body of the City in opposition to the
supplemental assessments and the levy of supplemental assessiments, but there was material
submitted in support thereof.

WHEREAS, the governing body of the City closed the hcaring, and considered all evidence
presented at the hearing, both written and documentary, and all written comments and
statements filed with the City.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
HORSESHOE BAY, TEXAS:
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I. FINDINGS

That the recitals and findings in the preamble of this Ordinance are hereby found and
determined to be true and correct and incorporated into the body of this Ordinance as if copied
in their entirety.

II.  SUPPLEMENTAL ASSESSMENTS

The City Council finds that the Supplemental and Restated Service and Assessment Plan, in the
form attached hereto as Exhibit A is hereby approved as the Supplemental and Restated Service
and Assessment Plan for the District.

HI.  ASSESSMENT ROLL

The City Council finds that the proposed Supplemental Assessment Roll included in Schedule I
to the Supplemental and Restated Service and Assessment Plan is hereby approved as the
Assessment Roll of the District provided however that the Assessment Roll shall be continually
updated in accordance with Section 4(d) hereof after each sale of' a lot within the District.

IV.  LEVY OF ASSESSMENT FOR IMPROVEMENT COSTS

(a) There is hereby levied by the City in Annual [nstallments (as hereinafier defined), as
special assessments, maximum assessments of Twenty Million Seven Hundred Fifty Thousand
Dollars ($20,750,000) on all of the assessable property within the District to pay the
Improvement Costs as set forth in the Supplemental and Restated Service and Assessment Plan
(the "Improvement Assessments") over a period ending upon the earlier to occur of (i) fifieen
(15) years after the sale of the last lot by the Owner or (ii) upon the collection of Assessments
equal to the Improvement Costs. Each lot, dwelling unit and LUE within the Project shall be
assessed an Improvement Assessment of Forty-Two Thousand Dollars ($42,000), which
amount may be paid either in full or in fifieen annual installments of Two Thousand Eight
Hundred Dollars ($2,800) per vear (“Annual Installments™), all at such time as described in 4
(g} hereof.

=

(c) Each lot or dwelling unit if there is more that one dwelling unit per lot, in R-] (except
Family Homesteads), R-2 and R-4 ({(except Mutli-Family Residential Condominiums,
Townhomes and Apartments) classification shown on the approved plats of the Project shall be
subject to an Improvement Assessment, each at such time as described in Section 4 (g) hereof.
By way of example only, if one house is located on a lot, then the Improvement Assessment
will be Annual Installments of T'wo Thousand Eight Hundred Dollars ($2,800) per year: if there
is are two dwelling units on a R-2 or R-4 lot, the assessment will be Annual Installments of
Two Thousand Eight Hundred Dollars ($2,800) per year for each of the 2 dwelling units.

(d) Each commercial lot in C-2 and C-3 classification and each lot in R-4 Mutli-Family
Residential Condominiums, Townhomes and Apartments shown on the approved plats of the
Project shall be subject to an Improvement Assessment at such time as described on Section 4
(g} hereof for each living unit equivalent (“LUE™) assigned to such lot as determined by the
City based upon the size of the water service meter.
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(¢}  Each R-1 Family Homestead classification shown on the approved plats of the Project
shall be subject to an Improvement Assessment at such time as described in Section 4 (g)
hereof provided, however, at such time as (i) a R-1 Family Homestead lot is re-platted into
additional lots and title to such new lot is conveyed to a third party or (ii) additional dwelling
units are constructed on a R-1 Family Homestead lot, then in either event, each additional lot or
additional dwelling unit shall be subject to an Improvement Assessment at such time as
described in Section 4 (e) hereof

Reimbursements to the Owner for Authorized Owner Expenditures shall be made by the City
on March 1 and August | of each ycar beginning March 1, 2009. All such disbursements of
Improvement Assessments shall be made to thc Owner. No reimbursements shall be made
unless the Owner has submitted its request for reimbursement to the City ten (10) days prior to
such date.

k) Notwithstanding anything contained in this Supplemental and Restated Service and
Assessment Plan to the contrary, the following property shall not be subject to Improvement

Assessments: o
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(i} Property owned by the City of Horseshoe Bay;
(iiy  Property owned by the Owner;

{(iii)  Summit Rock Golf Course Property;

(iv)  Summit Rock Golf Club House Tract;

(v) Summit Rock Smokehouse Tract;

(vi)  Summit Rock Golf Maintenance Facility Tract;
(vil)  Property owned by a governmental entity other than the City of Horseshoe Bay;
(viii) Property owned by a not-for-profit entity;

(ix)  Property owned by and used as a school;

(x) Property used as a hospital; and

(xi)  Property used as an assisted living facility.

If any of the exempted ownership or uses described above change, then the such property shall
immediately become subject to Improvement Assessments.

V. PREPAYMENT OF ASSESSMENTS FOR EACH YEAR

Pursuant te the provisions of Section 372.018(b) of the Act, the Improvement Assessment on
any lot or dwelling unit may be paid in whole at any time by paying the unpaid amount of the
Improvement Assessment plus the interest accrued or penalties that have been imposed prior to
the date of payment of the Improvement Assessment.

VI. INTEREST AND PENALTIES ON DELINQUENT ASSESSMENTS AND
ANNUAL INSTALLMENTS

Pursuant to Section 372.018(b), a delinquent Annual Installment shall incur interest, penalties
and attorney's fees in the same manner as delinquent ad valorem taxes in the amounts as
described herein:

Month Interest Penalty Total
February 1% 6% 7%
March 2 7 9
April 3 8 11
May 4 9 (3
June 5 10 15
July 6 27! 33?

" Includes an additional 15% penalty to defray attorneys' fees
? interest continues to accrue after July 1 at a rate of increase of 1% per month until
paid.

VII.  NO DISCOUNTS OR SPLIT PAYMENTS

There shall be no split payment of an Annual [nstallment or discount for the early payment of
an Annual Installment.

Vill. LIEN FOR COLLECTION OFF ASSESSMENTS

The Improvement Assessments and each Annual Installment, together with interest, penalties,
and expense of collection and reasonable atlorneys fees, as permitted by the Act, shall be a first
and prior lien against the property assessed, superior 1o all other licns and claims, except liens
or claims for state, county, school district, municipal or other ad valorem taxes, and shall be a
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personal liability of and charge against the owner of the property regardless of whether the
owners are named. The lien for the Improvement Assessments, each Annual Installment and
penalties and interest thereon is effective from the date of the Ordinance Levying the
Assessments until the Improvement Assessments are fully paid and shall be enforced by the
City, in the manner provided by Vernon's Texas Tax Code for collecting ad valorem taxes on
real property; provided, however, nothing in this Agreement shall require the City to foreclose
the lien on any property subject to the Improvement Assessments. This Ordinance shall be
recorded in the Official Public Records of Llano County, Texas and Burnet County, Texas in
accordance with Texas Property Code §51.008, as amended.

IX.  APPLICABILITY OF TAX CODE

To the extent not inconsistent with this Ordinance, and not inconsistent with the Act or the
other laws governing public improvement districts, the provisions of the Texas Tax Code
relating to the imposition and collection of ad valorem taxes by the City shall be applicable to
the imposition and collection of the Improvement Assessments by the City.

X. FORECLOSURE OF LIEN AND ACCELERATION OF ANNUAL
INSTALLMENTS

Any sale of property for nonpayment of the [mprovement Assessments or an Annual
Installment shall be subject to the lien established for the remaining unpaid Annual Installments
against such property and such property may again be sold at a judicial foreclosure sale it the
purchaser thereof fails to make timely payment of the nondelinquent Improvement
Assessments or Annual Installments against such property as they become due and payable
pursuant to the terms of the Ordinance Levying the Assessments.

Notwithstanding the foregoing, if a property owner fails to pay an Annual Installment when
due, either as to principal or interest, the City shall have the right to accelerate the maturity of
the remaining Annual Installments against such property and declare the entire unpaid balance
of the Improvement Assessment against such property due and payable; provided that the City
(1) shall give written notice of the delinquency and of its intent to accelerate the maturity of the
remaining unpaid balance of the Improvement Assessment, and (ii} no sooner than 15 days
thereafter, shall give written notice of acceleration, stating the date on which the total
remaining unpaid balance of the Improvement Assessment, as so accelerated, shall be due,
which date shall be no earlier than the date of such notice of acceleration. All such notices shall
be mailed to the owner of the real property against which the delinquent Improvement
Assessment was levied, as determined from the most recent property tax rolls of the Llano
County Tax Assessor-Collector or Burnet Central Appraisal District, and any notice so mailed
to the address shown on such tax rolls shall be deemed effective, regardless of whether such
notice is actually received by the property owner. Although not required to do so, upon
nonpayment of such accelerated unpaid balance of the Improvement Assessment, the City shall
have the right to foreclose for such entire unpaid balance of the Improvement Assessment.

Xl. SUPPLEMENTAL ASSESSMENTS

Pursuant to Section 372.019 of the Act, the City Council may make supplemental Improvement
Assessments to correct omissions or mistakes in the assessments relating to the total cost of the
Public Improvements.
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XIl. REASSESSMENTS

Pursuant to Section 372.020 of the Act, the City Council may make a reassessment of the
parcel of land if (1) a court of competent jurisdiction sets aside the Improvement Assessment
against the lot; (2) the City determines the original Improvement Assessment was excessive; or
(3) on the written advice of counsel, the City determines that the original Improvement
Assessment was invalid.

X1, SEVERABILITY

If any provision, section, subsection, sentence, clause, or phrase of this Ordinance, or the
application of same to any person or set of circumstances is for any reason held to be
uncenstitutional, void, or invalid, the validity of the remaining portions of this Ordinance or the
application to other persons or sets of circumstances shall not be affected thereby, it being the
intent of the governing body of the City in adopting this Ordinance that no portion hereof, or
provision or regulation contained herein shall become inoperative or fail by reason of any
unconstitutionality, voidness, or invalidity of any other portion hereof, and all provisions of this
Ordinance are declared to be severable for that purpose.

X1V, EFFECTIVE DATE AND TERMINATION OF THE SERVICE AND
ASSESSMENT PLAN

The Supplemental and Restated Service and Assessment Plan shall take effect on January I,
2013 and shall continue for a period ending upon the earlier to occur of (i) fifteen (15) years
after the sale of the last lot by the Owner or (ii} upon the collection of Assessments equal to the
Improvement Costs.

XV. OPENMEETING

The City Council hereby finds and declares that written notice of the date, hour, place and
subject of the meeting at which this Ordinance was adopted was posted and that such meeting
was open to the public as required by law during all times during which this Ordinance and the
subject matter hereof were discussed, considered, and formally acted upon, all as required by
the Texas Open Meetings Act, chapter 551, Texas Government Code, as amended and the Act.

ADOPTED AND APPROVED on this the 28th day of August, 2012 by a veote of the City
Council of the City of Horseshoe Bay, Texas.

City of Horseshoe Bay, Texas

it i ZD

gﬁ-SHO\S"‘Qe” W, Lambert, Mayor

‘l!

ATTEST: .m

Norosa AT e

Teresa L. Moore, TRMC
City Secretary
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EXHIBIT A

SUMMIT ROCK PUBLIC IMPROVEMENT DISTRICT NO. 1
SUPPLEMENTAL AND RESTATED SERVICE AND ASSESSMENT PLAN
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SUMMIT ROCK PUBLIC IMPROVEMENT DISTRICT NO. 1
SUPPLEMENTAL AND RESTATED SERVICE AND ASSESSMENT PLLAN

Chapter 372 of the Local Government Code of the State of Texas, as amended, known as
the "Public Improvement District Assessment Act” (the "Act™), governs the formation of a public
improvement district within the State of Texas.

By action taken by its governing body, on the 20th day of March, 2007, the City of
Horseshoc Bay, Texas (the "City") passed Resolution No. RES 07-03-20A (the "Improvement
Order”) which authorized the establishment of Skywater Over Horseshoe Bay Public
Improvement District No. 1, now known as Summit Rock Public Improvement District No. 1
(the "District™).

By action taken by its governing body, the City passed Ordinance No. ORD 07-12-11D
on December 11, 2007 which approved and adopted the Service and Assessment Plan (the
*Original Plan”).

By action taken by its govermning body, the City passed Ordinance No. ORD 12-08-28B
on August 28, 2012 which approved and adopted this Supplemental and Restated Service and
Assessment Plan (this “Service and Assessment Plan™).

In compliance with Sections 372.013, 372.014 and 372.019 of the Act, the ongoing
Supplemental and Restated Service and Assessment Plan for the District is hereinafter set forth
(this "Service and Assessment Plan").

1. IMPROVEMENTS WITHIN THE DISTRICT

Section 1.1. Improvements Authorized by the Act

Section 372.003 of the Act defines the improvement projects that may be undertaken by a city
through the establishment of a public improvement district as follows:

"372.003. Authorized Improvements

(a) If the governing body of a municipality or county finds that it promotes the interests of
the municipality or county, the goveming body may undertake an improvement project that
confers a special benefit on a definable part of the municipality or county or the municipality's
extraterritorial jurisdiction. A project may be undertaken in the municipality or county or the
municipality's extraterritorial jurisdiction.

(b) A public improvement project may include:

(1) landscaping; (2) erection of fountains, distinctive lighting, and signs; (3) acquiring,
constructing, improving, widening, narrowing, closing, or rerouting of sidewalks or of streets,
any other roadways, or their rights-of way; (4) construction or improvement of pedestrian malls;
(5) acquisition and installation of pieces of art; (6) acquisition, construction, or improvement of
libraries; (7) acquisition construction, or improvement of off-street parking facilities; (8)
acquisition, construction, improvement, or rerouting of mass transportation facilities; (9)
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acquisition, construction, or improvement of water, wastewater, or drainage facilities or
improvements; (10) the establishment or improvement of parks; (11) projects similar to those
listed in Subdivisions (1)} - (10) above; (12) acquisition, by purchase or otherwise, of real
property in connection with an authorized improvement; (13) special supplemental services for
improvement and promotion of the district, including services relating to advertising, promotion,
health and sanitation, water and wastewater, public safety, security, business recruitment,
development, recreation, and cultural enhancement; and (14) payment of expenses incurred in
the establishment, administration, and operation of the district.

(c) A public improvement project may be limited to the provision of the services described
by Subsection (b} (13)."

Section 1.2. Improvements to be Undertaken

Afier analyzing the improvements authorized by the Act, the City has determined that
any of the following improvements, which are authorized by the Act, may be undertaken by
Summit Rock Communities, LLC (the "Owner") and any of the following improvements will be
of special benefit to all net usable property within the District. As such, the City authorized the
acquisition, construction, or provision of any of the following improvements, which are
described as follows:

1. Acquisition, construction and expansion of a water collection and distribution
system throughout the District as well as connecting to the City's water collection and
distribution system. The improvements, including the equipment, facilities, and works to be
constructed or acquired or utilized to receive water and to serve the Property, water mains,
trunks, and pumping works.

2. Acquisition, construction and expansion of a sanitary sewage collection system
throughout the District and connecting to the City's sanitary service collection and treatment
system. The sanitary sewage collection improvements that are to be constructed, acquired, and
utilized to serve the Property, including manholes, intercepting sewers, pumping works, and all
other works and equipment for the collection and transportation of waste generated from the
Property to the City's existing sewer system, together with all extensions thereof and additions
thereto.

3. Acquisition or construction of drainage and stormwater improvements, including
but not limited to storm water control, siltation prevention, erosion control and conservation and
reclamation of the soils and natural resources, and, permits, licenses and interests in real
property, purchased, or otherwise acquired by or on behalf of the District to serve the Property.

4. Acquisition, construction or improvement of a road system, including arterial,
collector streets and boulevards, local streets, cul-de-sacs and other rights-of-way throughout the
District connecting to the City's current roadway system.

5. Construction of electric improvements, including but not limited to lines, poles,
exchanges, transformers necessary to distribute electricity throughout the District, connecting to
the current electric services provided in the City.
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6. The payment to the City of $7,400,000.00 as reimbursement for those costs
described in that certain Water and Wastewater Agreement between Owner and City dated
November 29, 2011 (collectively items 1 through 6 are referred 1o herein as the "Public
Improvements").

7. The payment of expenses incurred for the administration and operation of the
District, including those of the tax collectors for Llano County and Burnet County in annually
collecting assessments (as hereinafter defined the "Administrative Costs™).

2. ASSESSMENT PLAN

Section 2.1. Permissible Method of Assessment Under the Act

Section 372.015 of the Act permits a city to assess the cost of improvements against benefited
property as {ollows:

"372.015. Determination of Assessment

(a) The governing body of the municipality or county shall apportion the cost of an
improvement to be assessed against property in an improvement district. The apportionment
shall be made on the basis of special benefits accruing to the property because of the
improvement.

(b} Cost of an improvement may be assessed:

(1}  equally per front foot or square foot;

(2} according to the value of the property as determined by the governing body, with
or without regard to improvements on the property; or

3) in any other manner that results in imposing equal shares of the cost on property
similarly benefited.

(c) The governing body may establish by ordinance or order:

(1) reasonable classifications and formulas for the apportionment of the cost between
the municipality or county and the area to be assessed; and

(2) the methods of assessing the special benefits for various classes of

improvements.

(d) The amount of assessment for each property owner may be adjusted following the annual
review of the service plan.”

Section 2.2,  Assessment Plan

After analyzing the assessment methods authorized under the Act, the City has
determined that the method of cost allocation that imposes equal shares of the cost on property
similarly benefited within the District is {air and equitable and is the most reasonable means of
allocating (i) the Administrative Costs and (ii) the total costs of the Public Improvements

(collectively, the "Improvement Costs"). .
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Bascd upon the classifications of various lots and their permitted uses within the District,
the City proposes to adopt rates against each uscable lot and/or dwelling unit as is more fully set
forth in Sections 4.1 (c), (d), (e} and (f) below, with benefits derived and the Improvement Costs
allocated as follows:

Benefits: All parcels of land within the District and identified in Schedule I which is attached
hereto and made a part hereot for all purposes, either as currently configured or as it may be
subdivided or replatted in the tuture, receive a benefit which is reflected by the rates as set forth
in Schedule .

Cost Allocation/Assessment:  The Improvement Costs shall be allocated to the property
identified in Schedule I as the rates borne by each such lot, and the assessments levied to pay the
Improvement Costs shall be allocated to and collected from cach such lot identified in Schedule |
on the basis herein set forth.

Section 2.3.  Assessment Roll

The District contains that property more specifically described in Exhibit A, eonsisting of
1,577.56 acres, more or less.

Set forth in Schedule 1. which is attached hereto and made a part hereof for all purposes,
is the curmrent proposed Assessment Roll for the Improvement Assessments (as hereinafter
defined), (a) identifying each lot in the District to be assessed, and (b) the anticipated amount of
the Annual Installments (as hereinafter defined) for cach such lot. Such Assessment Roll shall be
updated continuously as lots are sold in accordance with Section 4.1 (d).

3. COSTS TO BE ASSESSED

Section 3.1.  Indcbtcdness
Neither the City nor the District will issue bonds for the Improvement Costs.

Section 3.2.  Estimated Improvement and Administrative Costs to be
Assessed

In accordance with Section 372.023 of the Act, the Public Improvements described in
Section 1.2 above have the following estimated Improvement Costs. Such estimated
Improvement Costs are to be assessed and thereby paid from the Improvement Assessment,
defined in Section 4.1(a) below.
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ESTIMATED IMPROVEMENT COSTS

Collector road(s) 12,0001 $1,000,000.00
Local street(s) 120,000 If $8,000,000.00
Electrical system 120,000 If $3,200,000.00
Sewer - Trunk Lines 20,000 If $1,400,000.00
Sewer - 6" - 8" Purple Lines 120,000 1f $3.600,000.00
Sewer - 2" - 8" Sewer Lines 120,000 1f $4.,000,000.00
Water Lines -12" 20,000 1f $1,400.000.00
Water Lines-2"-8" 120,000 If $3,600.000.00
Fire Hydrants 120 § 400.000.00
Retmbursement to City for Infrastructure costs $7.400,000.00
Total Estimated Public Improvements $34.000.000.00

Less amount not 1o be billed to the District by the Owner  $14.000.000.00

Net estimated Public Improvements $£20,000,000.00

Estimated maximum Administrative Costs
(based on $50,000 per yr and assuming 15 yr term) $ 750.000.00

TOTAL ESTIMATED IMPROVEMENT COSTS $20,750,000.00

Section 3.3.  Annual Costs of Public Improvements to be Paid by City

The City will provide for the ongoing annual maintenance, operation, and repair of the
Public Improvements from the date of transfer by the Owner to the City and acceptance by the
City of title to the Public Improvements.

Section 3.4. QOwnership of Public Improvements

Upon completion of the Public Improvements, in total or in phases, and dedication to the
City by the Owner and acceptance by the. City, all such Public Improvements, including the land
and the facilities and infrastructure thereon shall be transterred to the City and title to the land
and the Public Improvements shall vest in the City; provided, however, any infrastructure for the
water and wastewater improvemenis within any road easements shall be a grant of the fixtures
and a non-exclusive right-of-way for maintenance. The dedication of Public Improvements shall
be subject to any reservation of easements in Section 3.03(d) of the Development Agreement.
Any real property conveyed to the City in connection with the Public Improvements shall not be
assessed.
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4. PROVISIONS WITH RESPECT TQ THE LEVY OF THE ASSESSMENTS

Section 4.1.  Levy of the Improvement Assessments

(a) There is hereby levied by the City in Annual Installments (as hereinafter defined), as
special assessments, maximum assessments of Twenty Million Seven Hundred Fifty Thousand
Dollars ($20,750,000.00) on all of the assessable property within the District to pay the
Improvement Costs as set forth in the Supplemental and Restated Service and Assessment Plan
(the "Improvement Assessments”) over a period ending upon the earlier to occur of (i) fifteen
(15) years after the sale of the last lot by the Owner or (ii) upon the collection of Assessments
equal to the Improvement Costs. Each lot, dwelling unit and LUE within the Project shall be
assessed an Improvement Assessment of Forty-Two Thousand Dollars ($42,000), which amount
may be paid either in full or in fifteen annual installments of Two Thousand Eight Hundred
Dollars ($2,800) per year (“Annual Installments™), all at such time as described in 4.1. (g) hereof.

(b) Summit Rock Communities, LLC (the *Owner™) will subdivide the Property into lots
within the District in accordance with the platting requirements of City ordinances and
Ordinance No. ORD 12-06-19A Summit Rock Communities Planned Development (the “PD
Ordinance™).

(c) Each lot or dwelling unit if there is more that one dwelling unit per lot, in R-1 (except
Family Homesteads), R-2 and R-4 (except Multi-Family Residential Condominiums,
Townhomes and Apartments} classification shown on the approved plats of the Project shall be
subject to an Improvement Assessment, each at such time as described in Section 4.1. (g) hereof.
By way of example only, if one house is located on a lot, then the Improvement Assessment will
be Annual Installments of Two Thousand Eight Hundred Dollars ($2,800) per year; if there is are
two dwelling units on a R-2 or R-4 lot, the assessment will be Annual Installments of Two
Thousand Eight Hundred Dollars ($2,800) per year for each of the 2 dwelling units.

(d) Each commercial lot in C-2 and C-3 classification and each lot in R-4 Multi-Family
Residential Condominiums, Townhomes and Apartments shown on the approved plats of the
Project shall be subject to an Improvement Assessment at such time as described on Section 4.1,
(g) hereof for each living unit equivalent (“LLUE™) assigned to such lot as determined by the City
based upon the size of the water service meter.

(e) Each R-1 Family Homestead classification shown on the approved plats of the Project
shall be subject to an Improvement Assessment at such time as described in Section 4.1. (g)
hereof provided, however, at such time as (i) a R-1 Family Homestead lot is re-platted into
additional lots and title to such new lot is conveyed 1o a third party or (ii) additional dwelling
units are constructed on a R-1 Family Homestead lot, then in either event, each additional lot or
additional dwelling unit shall be subject to an Improvement Assessment al such time as
described in Section 4.1. (g) hereof.

(f) Each Investor Pod classification shown on the approved plats of the Project shall be
subject to an initial Improvement Assessment at such time as (i) a lot within the Pod is sold to a
third party or (ii) any dwelling unit is constructed within the Pod, then in either event, each sale
of a lot or commencement of construction of a dwelling unit shall be subject to an Improvement
Assessment at such time as described in Section 4.1. (g) hereof.

Page 7
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(2) For each lot, dwelling unit or LUE within the District, Improvement Assessments shall
not be levied prior to the time of sale of such lot by the Owner. The initial Improvement
Assessment [or any such lot, dwelling unit or LUL shall be levied as of January 1 of the year
following the closing of the sale of such lot by the Owner, or as described in Sections 4.1. (¢) and
(f) (the Initial Levy Date™) and payment of the Annual Installment shall be due on January 31 of
the following year. The Improvement Assessment may be paid immediately or in periodic
annual installments over a period of fifteen (15) years or until all obligations for the
Improvement Costs are paid in full or the District is dissolved. The first Annual Installment will
be levied as of the Initial Levy Date and the final Annual Instaliment will be levied as of the
fifteenth anniversary thereafter. Each Annual Installment shall be delinquent if not paid on or
prior to January 31 of the following year.

(h} There is no apportionment of the Improvement Costs between the City and the area
within the District.

(1) As the Improvement Assessments are levied by the City and collected by the Llano
County Tax Assessor-Collector or Burnet County Tax Assessor-Collector as appropriate and
such Improvement Assessments are delivered to the City, the City shall require that such
Improvement Assessments be irrevocably placed into an interest bearing segregated bank
account with a financial institution selected in accordance with applicable state statutes as
required. The Improvement Assessments shall be held in trust and shall not be withdrawn except
upon written authorization and certification {rom the City that such funds are necessary (i) to
reimburse the Owner for its Authorized Owner Expenditures (as defined in the Development
Agreement dated as of March 20, 2007) for Public Improvement or (i1} to pay Administrative
Costs of the District as set forth in the Service and Assessment Plan.

) The City shall make aggregate disbursements solely to pay for Public Improvement and
Administrative Costs up to Twenty Million Seven Hundred Fifty Dollars ($20,750.000.00).
Reimbursements to the Owner for Authorized Owner Expenditures shall be made by the City on
March 1 and August 1 of each year beginning March 1. 2009. All such disbursements of
Improvement Assessments shall be made to the Owner. No reimbursements shall be made unless
the Owner has submitted its request for reimbursement to the City ten (10) days prior to such
date.

(k) Notwithstanding anything contained in this Supplemental and Restated Service and
Assessment Plan to the contrary, the following property shail not be subject to Improvement
Assessments:

(1) Property owned by the City of Horseshoe Bay;

(11} Property owned by the Owner:

(ii1)  Summit Rock Goll Course Property;

(iv)  Summit Rock Golf Club House Tract;

(v) Summit Rock Smokehouse Tract;

(vi)  Summit Rock Golf Maintenance Facility Tract;

(vii) Property owned by a governmental entity other than the City of Horseshoe Bay;
(viii) Property owned by a not-for-profit entity;

(ix)  Property owned by and used as a school;
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(x)  Property used as a medical facility; and
(x1)  Property used as an assisted living facility.

?f any of the exempted ownership or uses described above change, then the such property shall
immediately become subject to Improvement Assessments.

Section 4.2.  Prepayment of the Improvement Assessments

Pursuant to the provisions of Section 372.018(b) of the Act, the Improvement Assessment
on any parcel may be paid in whole at any time by paying the unpaid amount of the
Improvement Assessment plus the interest accrued or penalties that have been imposed prior to
the date of payment of the Improvement Assessment.

Section 4.3.  Interest and Penalties on Delinquent Annual Installments

Pursuant to Section 372.018(b), a delinquent Annual Installment shall incur interest,
penalties and attorney's fees in the same manner as delinquent ad valorem taxes in the amounts
as described herein:

Month Interest Penalty Total
February 1% 6% 7%
March 2 7 9
April 3 8 il
May 4 9 13
June 5 10 15
July 6 27" 33°

' Includes an additional 15% penalty to defray attorneys' fees
? interest continues to accrue after July 1 at a rate of increase of 1% per month until paid.

Section 4.4. No Discounts or Split Pavments

There will be no split payment of an Annual Installment or discount for the carly
payment of an Annual Installment.

Section 4.5. Lien for Collection of the Improvement Assessments

The Improvement Assessments and each Annual Installment, together with interest,
penalties, and expense of collection and reasonable attorneys fees, as permitted by the Act, shall
be a first and prior lien against the property assessed, superior to all other Hens and claims,
except liens or claims for state, county, school district, municipal or other ad valorem taxes, and
shall be a personal liability of and charge against the owner of the property regardless of whether
the owners are named. The lien for the Improvement Assessments, each Annual Installment and
penalties and interest thereon, is effective from the date of the Ordinance Levying the
Assessments until the Improvement Assessments are fully paid and shall be enforced by the City
in the manner provided by Vemon's Texas Tax Code for collecting ad valorem taxes on real
property; provided, however, nothing in this Agreement shall require the City to foreclose the
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lien on any property subject to the Improvement Assessments. The Ordinance Levying the
Assessments shall be recorded in the Official Public Records of Llano County, Texas and Burnet
County, Texas in accordance with Texas Property Code §51.008, as amended.

Sectton 4.6.  Applicability of Tax Code

To the extent not inconsistent with the Ordinance Levying the Assessments, and not
inconsistent with the Act or the other laws governing public improvement districts, the
provisions of the Texas Tax Code relating to the imposition and collection of ad valorem taxes
by the City shall be applicable to the imposition and collection of the Improvement Assessments
by the City.

Section 4.7. TForeclosure of Lien and Acceleration of Annual Installments

Any sale of property for nonpayment of the Improvement Assessments or an Annual
Installment shall be subject to the lien established for the remaining unpaid Annual Installments
against such property and such property may again be sold at a judicial foreclosure sale if the
purchaser thereof fails to make timely payment of the nondelinquent Improvement Assessments
or Annual Installments against such property as they become due and payable pursuant to the
terms of the Ordinance Levying the Assessments.

Notwithstanding the foregoing, if a property owner fails to pay an Annual Installment
when due, either as to principal or interest, the City shall have the right to accelerate the maturity
of the remaining Annual Installments against such property and declare the entire unpaid balance
of the Improvement Assessment against such property due and payable; provided that the City (i)
shall give written notice of the delinquency and of its intent to accelerate the maturity of the
remaining unpaid balance of the Improvement Assessment, and (1) no sooner than fifteen (15)
days thereafter, shall give written notice of acceleration, stating the date on which the total
remaining unpaid balance of the Improvement Assessment. as so accelerated, shall be due, which
date shall be no earlier than the datc of such notice of acceleration. All such notices shall be
mailed to the owner of the real property against which the delinquent Improvement Assessment
was levied, as determined from the most recent property tax rolls of the Llano County Tax
Assessor-Collector or Burnet Central Appraisal District, and any notice so mailed to the address
shown on such tax rolls shall be deemed effective, regardless of whether such notice is actually
received by the property owner. Although not required to do so, upon nonpayment of such
accelerated unpaid balance of the Improvement Assessment, the City shall have the right to
foreclose for such entire unpaid balance of the Improvement Assessment.

Section 4.8, Supplemental Assessments.

Pursuant to Section 372.019 of the Act. the City Council may make supplemental
Improvement Assessments to correct omissions or mistakes in the assessmenis relating to the
total cost of the Public Improvements.
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Section 4.9. Reassessments.

Pursuant to Section 372.020 of the Act, the City Council may make a reassessment of the
parcel of land if (1) a court of competent jurisdiction sets aside the Improvement Assessment
against the lot; (2) the City determines the original Improvement Assessment was excessive; or
(3) on the written advice of counsel, the City determines that the original Improvement
Assessment was invalid.

5. MISCELLANEQUS PROVISIONS

Section 5.1.  Severabilitv

If any provision, section, subsection, sentence, clause, or phrase of this Service and
Assessment Plan, or the application of same to any person or set of circumstances is for any
reason held to be unconstitutional, void, or invalid, the validity of the remaining portions of this
Service and Assessment Plan or the application to other persons or sets of ¢ircumstances shall
not be affected thereby, it being the intent of the governing body of the City in adopting this
Service and Assessment Plan that no portion hereof, or provision or regulation contained herein
shall become inoperative or fail by reason of any unconstitutionality, voidness, or invalidity of
any other portion hereof, and all provisions of this Service and Assessment Plan are declared to
be severable for that purpose.

Section 5.2.  Annual Review

In accordance with Section 372.013 of the Act, this Supplemental and Restated Service
and Assessment Plan shall be reviewed and updated annually by the governing body of the City.

Section 5.3. Effective Date and Termination

The Supplemental and Restated Service and Assessment Plan shall take effect on January 1,
2013 and shall continue for a period ending upon the earlier to occur of (i) fifteen (15) years after
the sale of the last lot by the Owner or (ii) upon the collection of Assessmenis equal to the
Improvement Costs.

[Remainder of page intentionally left blank]
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EXHIBIT A

Legal Description of District
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Willin - Sherman Associakes, ,.?m.

LAND SURVEYORS AND PLANNERS
310 MAIN # WARBLE FALLS, TCXAS ¢ 7B654
(830) €B3-3566 FAX (B30) 653-5362

TRACTI

STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany an ALTA/ACSM Land Tite Survey Plat of 678.00 acres of land consisling of approximately 375.23
acres out of the Nicholas Mendez Survey No, 3, Abstract No, 506, 164.35 acres out of the J. Mc Farland Survey No. 1005,
Abstract No. 555, 130.20 acres out of (he A Murchison Survey No. 85, Abstrect No. 556 and 8.22 acres out of the Madison
Pumem Survey No. 672, Abstract No. 587 Llano County Texas being (hat same TRACT [ conveyed to SW OWNERSHIP LLC
recorded in Volume 1515, Page 821 of the Offcial Public Records of Llano County, Texas end being a portion of Tract XX
recorded in Volume 11, Page 55 of the Llano County Plat Records and a portion of Tract “YY" recorded on Volume 11, Page
54 of the Llano County Plat Records, The basis of bearings of this survey is the Texas Lambert Grid, Central Zone, NAD 83.

Beginning at a 12" cedar post found in the West line of (hat cerlain Horseshoe Bay, Plat No. 24,1, the plat which is recorded in
Volume 2, Page 73 of the Llano County Plat Records, being the most Southerly Southeast comer of that certain Horseshoe Bay

Plat No. 23.1 the plat which is recorded in Yolume 2, Page 94 of the Llano County Plat Records and also being the Northeast
corner of said Tract "X3{" and of said 678.00 acres.

Thence wilh the fenced West line of said Plat No. 24.1 and the West line of that ceriain Horseshoe Bay Plat No. 27.1 recorded
in Volume 2, Page 81 of the Llano County Plat Records and the West line of a first remnant of 755.794 acres wact conveyed to
Lake LBJ Improvement Corp. recorded in Volume 753, Page 1 of the Official Public Records of Llano County, Texas and the
East line of seid 678.00 acres for the next § calls to 172" stee] stakes found with plastic surveyor caps stamped R.P.L.5.1877 are
ag follows:

L1, 502°01'30"E, 400.20¢;

L2, 802°19'25"E, 275.07";

L':-', $02°23'27"E, 1675.91" 10 a '4” steel steke set wilh plastic cap stamped R.P.L.5. 1877,

L4, 301°49'45"E, 828.04";

L5, 801°47*53"E, §92.73" he southwest corner of said first remnant also being (he West comer of a remnant of 488.384 acres
conveyed to Lake LBJ Investment, Corp recorded in Volume 176, Page 122 of the Llano County Deed Records;

Thence leaving the West line of said first remnant of 755.794 acres and (he West line of said Plat No. 27.1, L6, 569°52'36" W,
5.26' to a 1/2" steel stake set with plastic cap stamped R.P.L.S. 1877 being the northwest comer of a second remnant of sald
755.794 acres;

Thence along (he West line of said second remnant of 755.794 acres and the East line of said 678.00 acres the next 9 callsto a
1/2" steel stake found with plastic cap stamped RP.L.S. 1877 arc as follows:

1.7, S01°47'56"E, 74.54,

L8, S03°55'47"E, 42.51";

L9, S17°35'48"W, 254,57,

L.10, S68°24'56"E, 46,70" to a drill hole in rock found;

L11,873°37'01"E, 147.79%

L12, S55°39'08"E, 16.42";

L13, S08*09'25"E, 400.30",

L14, 524°29"15"W, 337.05",

L15, S00°42'08"F, 237.49' being the Southeast comer hereof also being the Northeast comer of TRACT IV of .43 acre
conveyed to $W OWNERSHIP LLC recorded in Volume 1515, Page 821 of the Official Public Records of Llano County,
Texas from which (be southwest comner of said remnant of said 488.384 acre tract bears $00°42'0E"E 5.00" and N37°53'26"E
5.00%;

Thence aleng the South line of this 678.00 acres and the North line of said 0.43 acre tract the next § calls w 8 1/2" steel stake
found with plastic caps stamped R.P.L.S. 1877 are a5 follows:

1.16, 587°53'26"W, 385.36";
L17, 870°0704"W, 311.7¢%
L18, S89*0521"W, 954.74",

L19, §73°4122"W, 150,37
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LAND SURVEYORS AND PLANNERS
310 WAIH ¢ MARBLE FALLS, TEXAS & 7654
(B30) EQ3=3556 Fax (830) 6935382

SHEET2OF 8
TRACT 1

L20, N18°57'55"W, 136.73 being a common cormer of said 299.45 acres and said 342.23 acres;

121, 887°43'04'W, 2663.52'

to a point in a large rock pile an ell comer of said 678.00 acres and being the northwest cormer of
52id 0.43 acre tract ;

Thence along the East line of said 678.00 acres the next § calls to 1/2"

steel stakes found with a plastic cap stamped R.P L 5.
1877 are ag follows: p p slampe:

L22, 819°57'00"E, at 5.00" passing the Southwest comner of said 0.43 acre and the Northwest comer of TRACT VII of 270.43

acres conveyed to SW OWNERSHIP LLC recorded in Volume 1515, Page 2821 of the Official Public Records of Llano County,
Texes in all 25.80" to point in said rock pile;

5 curve to the right C1, with a radius of 1040.00", an are length of 737.00", a delta angle of 40°36'10", and a chord beering and
distance of S00°21'05"W, 721.67 to a 4™ steel stake set with plastic cap stamped R_P.L.S. 1877;

L23, 859°00'19"E, 354.01%
L24, 830°539'41"W, 144.79";

A curve w0 the lefl CZ, with a radius of 680.00', an arc length of 221.67", a della angle of 18°40'40", and a chiord bearing and
distance of $69°58'55"E, 220,69,

A curve to the right C3, with a radiug of 270.00', an erc length of 675.28", a delta angte of 143°[7'55", and a chord bearing and
distance of S07°40'18"E, 512.54%

A curve to the left C4, with a radiug of 124.00', an arc length of §7.65), a delta angle of 31°15'26", and a chord bearing and
distance of S48°20'57"W, 66.81" 10 a '4™ steel stake sel with plastic cap stamped R.P.L.S. i877;

A curve to the right C3, with a radius of 205.00", an arc length of 86.67, a dela angle of 24°1327", and a chord bearing and
distance of S44°49"57"W, 86,03,

A curve to the lefl C6, with 2 radius of 54.92, an arc length of 49.4%, a delie angle of 51°37'34", and a chord bearing and
distance of 531°07'44"W, 47.84" to a 1o a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 being a Southeast
commer hereof in the Nerlh right of way line of Sate Highway No. 71 recorded in Volume 81, Page 614 of the Llao County
Deed Records end being the Southwest corner of said 270.43 acres with a tie to a concrete highway monument found which
bears 884°41"13"E, 1765.98";

Thence elong the South line of said 678.00 acres and the North right of way line of said State Highway Ne. 71 [25,
N84%41'13"W, 80.00' to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 being a Southwest comer hereof and
the Southeast comer of TRACT VIII of 55.34 acres conveyed to SW OWNERSHIP LLC recorded in Yolume 1515, Page 821
of the Official Public Records of Llanc County, Texas with a te to a concrete highway monument found which hears
NE4°41'13"W, 1050.15"

Thence along the West line of said 678.00 ecres the next 14 ¢zlls are a5 follows:

A curve to the right C7, with a radius of 134.92', an erc length of 121.58", a delta angle of 51°37'54", and a chord bearing and
distance of N31*07'44"E, 117.51" to a washer found with plastic cap stamped R.P.L.5. 1877;

A curve to the left C8, with a ragdius of 125.00', an arc length of 52,85, a delta angle of 24°1327", and a chord bearing and
distance of Nd44°49'57"E, 52.46' to a washer found with plastic cap stamped R.P.L.5. 1877,

& curve to the right C9, with a radius of 204.00', an arc length of 111.29', a della angie of 31°1526", and a chord bearing and
distance of N48°20'5T"E, 109.92 to a washer found with plastic cap stamped R.P.L.S. 1877;

A curve to the leRl C10, with a radivs of 190.00", an arc length of 475.19', a delta angle of 143°17'55", and a chord bearing and
distance of NO7°40'18"W, 360.67" to a washer found with plastic cap siamped R.P.L.S. 1877;

A curve to the nght C11, with a radius of 760.00", an arc length of 250.04", a deltz angle of 18°51'01", and a chord bearing and
distance of N69°53'45"W, 248.91' to a 1/2" steel suake found with plastic cap stamped R.P.L.S. 1877;

L£26, 530°59'41"W, 145.24" to a 1/2" sieel stake found with plastic cap stamped RLP.L.S. 1877;
127, N59°00'19"W, 210.00" to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877;
L28, N30°55'41"E, 126.62' to a 1/2" steel stake found with plaslic cep stamped R.P.L.5, 1877;
L29, N55°00'19"W, 79.64' to a 1/2" steel stake found with plastic cap stamped R P.L.S. 1877,

& curve to the left C12, with e radius of 10.00°, an arc length of $.00, a delta angle of 51°34'16"

s a chord bearing angd
distance of N84°47°28"W, 8.70' to a 1/2" steel stake {ound with plastic cg ILPJ.€‘ {1‘30 “(‘Eﬁ
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A curve to the ri_ght C13, ).vilh a redius of 100.00", an arc length of 277,78 (350.58"), a delta angle of 159°09'1 7" (200°5] ‘18",
and a chord bearing and digtance of N10°08'58"W, 196.70" to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877;

A curve to the left Cl4, with a radius of 10.00', an arc length of 11.36", a delta angle of 65°05'43"

- » and a chord bearing and
distance of N57°43'50"E, 10.76' 10 a 172" steel stake found with plastic cap stamped R.P.L.5. 1877;

A_ curve to the left C15, with a madius of 960.00", an arc length of 756.21', a delta angle of 45°07'59", and a chord bearing and
distance of N02°36'59"E, 736.81" to a point in said large rock pile;
L3¢, Nl‘}_“STOO"W at 46.2%" passing the Southeast corner of TRACT 11t of (.69 acre conveyed to SW OWNERSHIP LLC
recorded in Volume 1515, Page 821 of the Official Public Records of Llano County, Texas also being the Northeast comer of
said 55,34 acres inall, 51.29"'10 8 point in said large rock pile being the Northeast comner of said 0.69 acre;

Thenge along the South line of said 678.00 acres and the North line of said 0.6 acre, L31, 587°43'04'W, 1260.30" to & 172"

steel stake found with plastic cap stamped R.P.L.S. 1877 being the southerly Southwest corner hereof and an ell corner of said
0.69 acre;

Thence along the West line of said 678.00 acres the East line of said 0.69 acre the next 4 calls to a 1/2" steel stake found with
plastic cap slamped R.P.L.S. 1877 are as follows:

L32, N02°20'44"W, 1299 32

L33, N12°00"5"W, 146.81"

L34, NO2°18'10"W, 626,32

L35, NO2°14'32"W, 298.68" an ell comer of said 678.00 acres and of said 0.69 acre:

Thence along the South line of seid 678.00 acres and (he North line of said 0.64 acre the next 5 cails to & 1/2" steel stake found
with plastic cap stamped R.P.L.5. 1877 are as follows:

L36, N89°22'54"W, at 429.46' passing a common comer of said 299.45 acres and said 342.23 acres in all 473 86"
L77, N89°26'07"W, 702.77"

137, N89°29'04"W, 645.28' 4" steel stake set with plastic cap slemped R.P.L.5. 1877,

138, N89°2724"W, 379.15";

L39, 589°57'59"W, 155.85" being the Northwesl corner of said 0.6% acre in the East line of Sicna Creek, Phate Two recorded in
Volume 15, Page 73 of the Llano County Plat Records from which the southwest comer of said 0.69 acre and the southeast
corner of said Siena Creck, Phase Two bears 801°29°167E 5.007;

Thence along the West line of said 678.00 acres and the East line of said Siena Creck Phese Two L4G, NO1°28'16"W, 305.31"to
a 1/2" steel stake found with plastic cep Stamped R P.L.S, | 877 for an angle point hereof;

Thence along the West line of said 678.00 acres and the Eest line of said Siena Creek Phase Two LA1, N21°26'10" W, 14.40° to
a 1/2" steel stake found with plastic cap Stamped R.P.L.S. 1877 for an angle point being the Southwest comer of 1.36 acres
conveyed to Ron Lynn Mitchell recorded in Yolume 1125, Page 409 of the Official Public Records of Llano County, Texas;

Thence along the West line of said 678.00 acres and the South line of seid 1,36 acres L42, N39°03'13"E, 143,30 to a 1/2" steel
stake found with plastic cep stamped R.P.L.5. 1877 for an angls point hereof;

Thenge along the West line of said 678.00 acres and the South line of said 1.36 acres in a curve to he right C16, with a radius
of 50.00', an arc length of 143.07, a dels angle of 163°56'39", and a chord bearing and distance of N49°50°27"E, 92.02'to 2
1727 steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof,

Thence along the West line of said 678.00 acres and the South line of gaid 1.36 acres L43, N38951'51"E, 111.36" to a 1/2" steel
stake found with plastic cap stamped R.P.L.S. 1377 for an angle point being the Southeest corner of said 1.36 acres also being a
commeon corner of said 341.67 acres and 300.01 acres;

Thence along the West line of said 678.00 acres and the East line of said 1.36 acres LA4, N53°37'58"W, 22730 to a 172" steel
stake found with plestic cap stamped R.P.L.5. 1877 for an angle point being the Northeast corner of said 1.36 acres and the
Southeast corner of a 0.34 acre remnant of 37.54 acres conveyed to Ron Lynn Mitchell recorded in Volume 1074, Page 500 of
the Official Public Records of Llano County, Texes;

Thence alang the West line of said 678.00 acres and the East line of said Siena Creek Phage Two L45, N747%4943"W at 30.00°
passing the common corner of a (.34 ecre remnant of 37.54 acres conveyed to Ron Lynn Mitchell recorded in Volume 1074,
Page 800 of the Official Public Records of Llano County, Texas in all 173.19' (o a 1/2" steel stake found
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for an angle point being the Sontheast corer of Sienna Creek Phase One recorded in Volume 14, Page 22 of the Llano County

Plat Records also being the South corner of 0,56 acres conveyed to IDS Mitchell Tract L.P. recorded in Volume 1270, Page 592
of the Official Public Records of Llano County, Texas;

Thence along the West line of said 678.00 acres and the East line of said 0.56 acre tract LAG, N30°4020™W, 425.47' (425,41 "

to aﬁ 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof and being the North comer of said
0.56 acre tract;

Thence along the West line of said 678.00 acres and the East line of said Siena Cresk Phase One LA7, N45°35'29"W, 304.18' to
a 1/2" stee] stake found wilh plastic cap stamped R.P,L.S. 1877 for an angle point hereof;

Thence elong the West line of said 678.00 acres and the East line of said Siena Creek Phase One LA8, N61°04'09"W, 6778 o a
1/2" gige] stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof:

Thence along the West line of said 678,00 acres and Lhe East line of said Siena Creek Phase One LA49, N42°242W 96 64'ta a
1/2" sieel stake found with plastic cap stamped R.P.L.S, 1877 for en angle point being the Northwest comer of said §78.00

acres and alse being in the Sonth right of way line of R. M. Highway No. 2147 with a tie to a cancrete highway monument
found which bears 558°00'32"W, 931.64";

Thence along the North line of said 678.00 acres and the South right of way line of said R.M. Highway No. 2147 L50,

N38°0032"E, 341.1%" to a 14" stecl stake set with plastic cap stamped R.P.L.S. 1877 for an angle point hereof for the Northwest
corner of a third remnant of said 755.794 acres;

Thence along the North line of said 678.00 acres and the west line of said Lhird remnant portion of said 755,794 acres L51,
S06°00'4$"E, 11.12" to = 1/2" steel steke set with plastic cap stamped R P.L.S. 1877 for an angle point hereof being the
southwesl comer of said third remnant;

Thence 2long the North line of said 678.00 acres and the South line of said third remnant of 755,794 acres L52, N58°00'32"E,

185.31" to a 1/2" steel stake set with plastic cap stamped R.P.L.8. 1877 for an engle point hereof being Lhe Southeast corner of
said third remnant;

Thence along the North line of seid 678.00 acres and the East line of said third remnant of 755.794 acres L53, N31°50'50"W,
10.00" to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point in the South right of way line of
said R.M. Highway No. 2147 hereof for the Northeast comer of said third remnant;

Thence along the North line of said 678.00) acres and the South right of way of R.M. Highway No. 2147 L54, N58°00'32"E,
80.00" to a 1/2" sieel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof also being the northwest
corner of a fourth remnant of said 755.794 acres;

Thence along the North line of said 678,00 acres and the West line of said fourth remnant of 755.794 acres L55, 53 1°50'50"E,
10.00' to a 1/2" stee!l glake set with plastic cap starmped R.P.L.S. 1877 for an engle point hereof being the southwest comer of
said fourth remnant;

Thence along the North line of said 678.00 acres and the South line of said fouth remnant of 755.794 acres L56 NS8°00'32"E,
1010.75' w a 142" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point being in the South line of 8.57
acres conveyed 1o HB Skywater Village, L.P, recorded in Volume1437, Page 211, of the Official Public Records of Llano
County, Texas and being the southeast corner of said fourth remnant.

Thence elong the Nerth line of said 678.00 acres and the South line of said 8.57 acres L57, N88°36'1 1"E, 858.49" to a 1/2" steel
slake set with plastic cap Stamped R.P.L.3. 1877 for an angle pomt hereof for the Southeast comner of said 8.57 acres tract and
being an ¢ll comer in the North line of said §73.00 acre tract;

Thence along a West line of said 678.00 acres and of Shoreline View shown on the plat of SKYWATER OVER HORSESHOE
BAY, PLAT NO. 1.1 recorded in Volume 16, Page 98 of the Plat Records of Llano County, Texas and the East line of said 8,57
acres and of the next 4 calls to a 112" sieel stake set with plastic cap Stamped R P.L.S. 1877 for an angle point are as follows:

L58, N17°28'59"E, 132.61";

A curve to the right C17, with a radius of 305.00', an arc length of 290,27, a delta angle of 54°31'41", and a chord bearing and
distance of N44°44'507E, 279.44'; ‘

A curve t¢ the left C18, with a radius of 271.30%, an arc length of 426.17', 2 delta angle of $0°00°05", and a chord bearing and
distance of N27°00'38"E, 383.69"

L59, N17°59'25" W, 54.66' being (he northeast comer of said 8.57 acres and the Northwest corner of said Shoreline View on the
South right of way line of said LM, Highway No. 2147;

Thence along the North line of said 678.00 acres and of said Shoreline View and the South line of said R.M. Highway Ng. 2147
in & curve to the right C19, with a radiuns of 1860.38', an arc length of 80.00', a delta angle of 02°27'50", and a chord bearing
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and distance of N72°0035°E, 80.00' 1o & 1/2" steel stake set with plestic cap Stamped R.P.L.S. 1877 for an angle point being

the h_Iorthwcst corner of 34,48 acres conveyed to HB Skywarer Village, L.P., recorded in Volumel437, Page 211 of the Official
Public Records of Llano County, Texas.

Thence along a East line of said 678.00 scres and of said Shoreline View and the West line of said 34.48 acres the next 4 calls
are as follows:

L60, $17°59'25"E, 54.66' to a 14" steel slake set with plastic cap stamped R.P.L.S. 1877,

A curve to the right (20, with a radius of 351.30", an arc length of 551.84', a delta engle of 90°00'05", and a chord bearing and
distance of 527°00'38"W, 496.82' w a '4” sieel stake set with plastic cap stamped R.P.L.8. 1877;

A‘ curve to the left C21, with a radius of 225.00°, an are length 0f 214.13", a delta angie of 54°31'41", and a chord bearing and
distance of $44°44'50"W, 206.14' to a '4" steel stake set with plastic cap stamped R.P.L.S, 1877,

L61, 317°28'59"W, $1.01' to a 4™ steel stake found with plastic cap stamped R.P.L.8. 1877 being the Southwest corner of said
34.48 acres also being an ell comer of said 678.00 acres;

Thence along the Nerth line of said 678.00 acres and the South line of said 34.48 acres the next 11 calls are as follows to 1/2"
steel stakes found with plastic cap stamped R.P.L.S. 1877:

L62, N72°34'01"E, 212.32%

L63, N88°25'48"E, 178,95";

L64, $84°21'08"E, 583.87" to a }4™ steel stake set with plastic cap stamped R.P.L.5. 1877;

L65, N34°14'25"E, 150,00

L66, NT70°19'47"E, 300.00"

L67, 878953'40"E, 270.00";

L68, 512°37'43"E, 200.00";

L69, N77°22'17T"E, 90.00";

L70, SE3°54'17"E, 121.16}

L71, 844°43'52"E, 162.58",

L72, N48°12'46"E, 593.11' 10 a '4’" steel stake found being in the South line of said 34.48 acres and being the most westerly
northwest comer af a TRACT ¥ of 0.36 ecre conveyed 10 SW OWNERSHIP LLC recorded in Volume 1515, Page 821 of the

Official Public Records of Llano Counry, Texas from which the southeast corner of said 34.48 acres bears N48°12'46"E 5.00°,

Theace along the North line of said 678.00 acres and the South line of said 0.36 acre the aext 3 calls to a 1/2" steel stake found
with plastic cap stamped R.P.L.S. 1877 are as follows:

LT3, S40°54'26"E, 1222.08"
L74, N49°05'52"E, 1869.16"

L75, NO3°49'22™V, 38.65' to a %™ steel stake found with cap stamped R.P.L.S. 1877 being the most northerly northesst comer
of said 0.36 acre ffom which the most northerly northwest corner of same bears S88°33°14™'W 5.007;

Thence elong the North line of said 678.00 ecres and the South line of said Horseshoe Bay Plat No. 23.1 L76, NB8°33'14"E,
991.69" to the Place of Beginning.

INCLUDING:

1§ 62.34 acres platied as FINAL PLAT OF SKYWATER OVER HORSESHOE BAY PLAT NO. 1.1, a subdivision in
Llano Courncy, Texas, according Lo plat recorded in Volume 16, Page 98, Llano County Plat Records SAVE AND
EXCEPT Lots One (1), Two (2), Three (3), Four (4), Five (5), Six (6), Seven (7), Eight (8), Nine (9), Ten {10), Eleven
(11), Twelve (12), Thirteen (13), Fourteen {14), Fifleen (15), Sixteen (16), Seventeen (17), Eighteen (18}, Thirty-Eight
(38), Thirty-Nine (39), Forty-Four (44), Forty-Five (45), Fifty (50), Fifty-One (51), Fifty-Two (52), Fifty-Three (53},
Fifty-Four {54), Fifty-Six {56), Fifty-Seven (57), Fifty-Eight {58), Fifty-Nine {59), and Sixty (60).

2) 64.74 acres platted as SKYWATER OVER HORSESHOE BAY PLAT NO. 2.1, a subdivision in Llano County,
. Texas, according to plat recorded in Volume 17, Page 1, Llanc Counrty Plat Records SAVE AND EXCEPT Lats One

VoL, 1538pcc4073
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{1}, Two (2), Three (3), Four (4), Five (5), Six (6), Seven (7), Eight (8), Nine (9), Ten {10), Elev
Thirteen (13), Fourteen {14), Seventeen (17), Eighteen (lé),)Ninf:ee(n)(lg), wae)nry (2((]], ')rvfrieizr;-no(r:el )(’anr;‘?:;é(l;] ’
Two (22), Twenty-Three (23), Twenty-Four (24), Twenry-Five (25), Twenry-8ix (26), Twenty-Seven (27) ’Thirty-One
(31), Thirty-Two (32), Thirty-Three (33), Thirty-Four (34), Thirty-Five (35), Thirty-Six (36), Thirty-Seven (37)
Thirty-Eight (38), Thirty-Nine (39), and Foriy (40) SAVE AND EXCEPT Lots Fifieen {15), Sixteen {18), havin’g been
replatted in SKYWATER OVER HORSESHOE BAY PLAT NO. 2.15 a subdivision in Llano County, Texas,
according to plat recorded in Volume 17, Page 59 Llane County Plat Records,
3) 75.47 acres out of 91.39 acres, being platted as part of FINAL PLAT OF SKYWATER OVER HORSESHOE BAY
PLAT NO. 3.1 a subdivision in Liano Counry, Texas, according to plat recorded in Volume 17, Page 5 Llano County
Plat Records. SAVE AND EXCEPT Lots Five (5), Six {6), Seven (7), Eleven (11), Twelve (12), Thirteen {13), Sixteen
(16), Twenty (20), Twenry-One (21}, Twenty-Two (22), Twenty-Three (23), Twenty-Four (24), Twenty-Five {25),
Twenty-Six {26), Twenty-Seven (27), Twenty-Eight (28), Thiry-One (31), Thirty-Two (32), Thirty-Three (33),
Thiny-Four (34), Fifty-Nine {59), Sixty (60) and Sixty-Three (63) and pertially replaced by FINAL PLAT OF
SKYWATER OVER HORSESHOE BAY PLAT NO. 3.2 recorded in Volume 18, Page 8, Llano County Plat Records.
SAVE AND EXCEPT Lots Eighteen-A (18-A) and Fifty-One-A (51-A).

4) 17.97 acres out of 44.30 acres platied as SKYWATER OVER HORSESHOE BAY PLAT NO. 4.1 a subdivision in
Llane County, Texas, according to plat recorded in Volume 18, Page 20 of the Llano County Plat Records.

5) SAVE AND EXCEPT: 13.71 acres, more or less, out of the I, MCFARLAND SURVEY NO. 1005, ABSTRACT NO.
555 in Llano County, Texas.

STATE OF TEXAS:

COUNTY OF LLANO:

Field notes to accompany an ALTA/ACSM Land Title Survey Plat of Tract “A" {3.7] acres out of the J. McFarland Survey
No. 1005, Absmact No. 555 conveyed to Cordell 18, L.P. racorded in Volume 1484, Page 748 of the Official Public Records of
Llano Counry, Texag, The basis of bearing for this survey is the Texas Lambert Grid , Central Zone, NAD 83,

Beginning at a8 '4” skeel stake set with plastic cap stamped R.P.L.S. 1877 being the Northwest comer of this Trect “A” and in

the East right of way line of Shoreline View an 80" wide right of way shown on the plat of Skywater over Horseshoe Bay Plat
No. 1.1 recorded in Volume 16, Page 98 of (he Llano County Plat Records.

Thence along the North line of this Tract "A™ the next 7 calls o a %™ steel stake set with plastic cap stamped R.P.L.S, 1877 for
an angle point are a5 follows:

Thence, L2, N45°45*00°E, 122.69"; Thence, L3, N14°00°49°E, 188.59°; Thence, L4, N0O3°49’44"'E, BB 88";
Thence, L5, N26°25'517'E, 114.73"; Thence, L6, N66°43°117°E, 94.47°; Thence, L7, S88°01'58"°E, 143.49";
Thence, L8, N46°43°01"'E, 204.71" being the Northeast corner hereof,

Thence along Lhe Bast line of this Tract “A” the next 4 calls to a 4" steel stake set with plastic cap stamped R.P.L.S. 1877 for
an angle are as follows:

Thence 508°48'14""E, 422.35"; Thence 521°58'49"E, 445.42", Thence, L9, §24°35°1 7"W, 44.53";
Thence 504°36°19""W, 258.43" being he Southeast comer hareof;

Thence alang the South line of this Tract “A” and Lhe North right of way line of said Shoreline View a5 shown on plat of
Skywater over Horseshoe Bay Plat No, 2.1 recorded in Volume 17, Page 1 of the Llano County Plat Records along a cunve to
the left, C1, wilth en erc length of 234.08°, a radius of 340.00", a delta angle of 39°26'44"", and & bemring and distance of
NBO°10°52""W, 229.48" 4™ steel stake set with plastic cap stamped R.P.L.5. 1877 for an angle point hereof,

Thence along Lhe South line of this Tract “A" and the Nonth right of way line of said Shoreline View, L1, 580°05"46"W,
201,18" '4" sleel slake set wilh plastic cap stamped R.P.L.5. 1877 for an angle point hereof;

Thence along the South line of this Tract “A™ and the North right of way line of said Shoreline View along a curve to the right,
C2, wilth an arc length of 176.10°, 2 redius of 160.00°, a delta angle of 63°03°39"", and a bearing and distance of N68°22'25""W,
167.34" 14" steel stake set wilh plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Thence along the West line of this Tract “A" and the North right of way line of said Shoreline View along a curve to the left,

C3, with an arc length of 50.85", a radius of 540.00", a delw angle of 05°23°42"", and a bearing and distance of N39°32°26""W,
50.83" 4" steel stake set with plasric cap stamped RLP.L.S. 1877 for an angle point hereof;

oL 1538emse4074
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'I'hencf. along the West line of this Tract “A” and the North right of way line of said Shoreline View along & curve Lo the right,
€4, with en arc length of 381.96", a radius of 560,007, 2 delta angle of 39°04°46"", and a bearing and distance of N22°41'54"'W,
374.59" to a 15 steel stake set wilh plastic cap stamped R.P.L.S. 1877 for an angle point hereof:

Thence along the West line of this Tract “A” and the North right of way line of said Shoreline View along a curve to the leR,

C5, with an arc length of 45,04°, a radiue of 390.00°, a della angle of 06°37°04™", and a bearing and distance of NOG°28°03"W,
45.02’ to the Place of Beginning.

6) SAVE AND EXCEPT: 0.66 acre out of the A. MURCHISON SURVEY NO. 85, ABSTRACT NO. 556 in Llano County,
Texas.

STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany a ALTA/ACSM Land Title Survey Plat of 0.66 acre tract out of the A. Murchison Survey No. 85,
Abstract No. 556 of Llano County, Texas, and being a that certain 0.66 acres conveyed to HB TEXAS DEVELOPMENT
PARTNERS, L.P. in Volume 1452, Page 589 of the Official Public Records of Llanc County, Texas. The besis of bearings of
this survey is Texes Lambert Grid, Central Zone, NAD 83,

Beginning at a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 being the Northeast corner of said 0,66 acre wact
from which point & 12" cedar post found for the Northeast corner of the above described 678.66 acres which bears
N79°05'29"E, 5613.87;

Thence along the East line of this 0.66 acre tract $45°26'15"E, 197.99" (0 a 1/2" steel stake set with plastic cap starmped
B.P.L.5. 1877 being the Southeast comer hereof,

Thence along the South line of this 0.65 acre tract in a curve to the left C22, with a radius of 193.0", an ar; length of 82,15, a
deltn angle 0f 24°23'15", and a chord hearing and distance of 338°13'53"W, 81.53' (0 a 1/2" sieel stake set with plastic cap
stamped B.P.L.5. 1877 for an angle point bereof:

Thence along the South line of Lhis 0.66 acres L79, $26°02'13"W, 11.45'to a mag nail set with washer stamped 1877 for an
angle point hereof;

Thence along the South line of this 0,66 acres in a curve to the right C23, with a radius of 20.0°, an arc length of 31.41", a delw
angle of 89°58'58", and a chord bearing and distance of $71°02'13"W, 28.28' to a 1/2" stee} stake set with plastic cap stamped
B.P.L.S. 1877 for an angle point hereof;

Thence along the West line of this 0.66 acre tract L80, N63°57'47"W, 9.76" to a 1/2" steel stake set with plastic cap stamped
R.P.L.5. 1877 for an engle point hereof;

Thenge along the West line of this 0.66 acre tract in a curve to the nght C24, with & radius of 290.11", an arc length of 21 1.50", a
delte angle of 41°46'15", and a chord bearing and distance of N43°04'40"W, 206.85 to a 1/2" sieel stake set with plastic cap
stemped R_P.L.5. 1877 for en angle point hereof;

Thence along the West line of this 0.66 acres LE1, N22°1133"W, 27.66' to a 1/2" steel stake set wilh plastic cap stamped
R.P.L.S. 1877 being the Northwest corer hereof;

Thence along the North line of thig 0.66 acre tract LE2, N67°48'27"E, 109.79" 1o the Place of Bepinning.

SURYEYOR'S CERTIFICATE

INTERNATIONAL BANK OF COMMERCE, a Texas state banking corporation, and ifs successors and/or assigns,
SW OWNERSHIP LLC, a Delaware limited liability company, CENTRAL TEXAS LAND TITLES, INC,, as agent
for First American Title Insurance Company.

I, the undersigned, being a duly licensed and qualified surveyor in and for the State of Texas do hereby
cartify:

. #—
{ made a survey of the subjsct property and improvements on the E/ £ day OML/ , 2009,
This survey correctly represents the property and all improvements thereon.
I have shown all recorded easements and righis-of-way as described in copies of recorded instruments furnished to
me by the Litle insurance company named-above {wirh reference to recording data) and the distance therefrom of the
Improvements which border such easements and right-of-way.
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Except as otherwise shown:

the physical evidence and recorded deseription of all easements conform;

ell improvements, including location and dimensions, are corectly depicted and are fully completed;

there are no ¢ncroachments, rights-of-way across the subject property, party walls, protrusions onto adjoining

properties or streels by any improvemenis located on the subject property, or encroachments on the subject property
by improvements located on adjoining property;

* Lhere are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running through the

subject property; and

none of the subject property lies within flood hazard arees in accordance with any maps entitled: "Flood Insurance
Rate Map”, "Flood Hazard Floodway Boundary Map", "Flood Hazard Boundary Map" or “Flood Boundary and
Floodway Map" published by the Federal Emergency Management Agency or 2 "Flood Hazard Boundary Map"
published by the U.S. Department of Housing and Urban Development,

except as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities, or ingress
and egress

There are no gaps, gores, or overlaps between parcels, roads, highways, streets, or alleys and all parcels that
comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form a
mathematically closed figure;

The subject property has access to and from a dedicated public roadway, and all public roads, highways, streets, and
alleys running adjacent to or upon the subject premises are shown.

All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper notation
inade where in conflict with the Jegal descripticn.

There are no boundary line discrepancies and no deficiencies in the quantity of the land described in the legal
description of the subject propecty.

This survey was actually made on the ground as per record description furnished by the title insurance company and
is lme and correct.

1 have received and examined a copy of the Title Insurance Commitment GF No. 09125417 issued by
the respective tille insurer for the subject property as well 8s a copy of sach instrument listed therein, and the location of any
matler shown thereon, listed under Schedule “B” to the extent it can be located, has been shown on this survey

This survey conforms with and wes made (i} in eccordance with “Minimum Standard Delail Requirements for ALTA/ACSM
Land Title Surveys,” jointly established and adopred by ALTA, ACSM and NSPC in 2005, and includes Items 1, 2, 3, 4, 6,
Ha), 8, 9, 10, li(a}b}, 13, 14, 15, 16, 17 and 18 of Table A thercof, and (ii) pursuant to the Accuracy Standards for
ALTASACSM Land Title Surveys as adopted by ALTA, ACSM and NSPS and in effect on the date of this Certification, the
Positional Uncertainties resulting from Lhe survey measurements made on this survey do not exceed the allowable Positional

S e 805 09

- DONALD SHERMAN REGISTERED PROFESSIONAL LAND SURVEYOR NO. 1877
- JOB NO.-- 12773 FIELD BOOK NO.- N/A OFFICE- D.WILLIS FIELD- MARTINKA
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Field notes to accompeny a ALTA/ACSM Land Title Survey Plar of Tract “A™ 13.71 acres out of the J. McFarland Survey No. 10035, Abstract
No. 555 conveyed o HB Texes Development Partners, L.P. recorded in Volume 1387, Page 551 of the Official Public Records of Llano County,

Texas. The basis of bearing for this survey is the Texas Lambert Grid , Central Zone, NAD 83.

Beginning at a 4™ steel stake set with plastic cap stamped R.P.L.S. 1877 being the Northwest comer of this Tract “A” and in the Esst right of
way linz of Shoreling View an 80' wide right of way shown on the plat of Skywater over Horseshoe Bay Plat No. 1.1 recorded in Yolume 16,
Page 98 of the Llano County Plat Records.

Thence along the North line of this Tract “A™ the next 7 calls to a '4" stec] stake found wirh plastic cap stamped R,P.L.S, 1877 for an angle point

are es follows:

Thence, L2, N45°4500"E, 122.69; Thenee, L3, N14°00'49"E, 188.59"; Thence, L4, N03°49'44"E, §8.88"

Thence, L&, N66°43'117E, 9447,  Thence, L7, S88°01'387E, 143 49";

vor. 153 8paec 4077

Thence, LS, N26°25'51"E, 114.73;

Thence, L8, N46°43'01E, 204,71' being the Northeast comer hereof)
FUARD AATCRANTY 0T\ MACT “A™ ALAT MUY ey 2011,70/36 T tham Ganald Sharmen
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LAND BURVEYORE AND PLANNERS
N0 LA *MARBLE FALLS TEXASD = 78044

(XD} Be-25an
F ) a0o-sez A BURVEY PLAT TO

ACCOMPANY FBIELD NOTES
OF TRACT "A" 471 ACRES
OUT OF THE J. Mc FARLAND SURVEY
NO. 1005, ABSTRACT NO. 555
LLANO COUNTY, TEXAS

SHEET 2 OF 2

Thence aleng the East linz of this Tract "A" the next 4 calls to 1/2" steel stake set with plastic cap stamped R.P.L.S. 1877 for an angle
poiat are as foltows:

Thence S08°48' [4"E, 422,35 Thence 521°58'49"E, 445.42" Thence, L9, S24%35° 1 7"W, 44, 53"
Thence S04°36'19"W, 258.43' beiap the Southeast comer hereof:

Thence along the South line of this Tract "A" and the North right of way tine of said Shoreline Yiew as shown on the plat of Skywater
over Horseshoe Bay Plat No. 2.1 recorded in Volume 17, Page | of the Llano County Plat Records in a curve to the 1efl C1, with a
radius of 340.00", an arc leagth of 234.08", a delta angle of 39°26'44", and a bearing and distance of N8O 1('52"W, 229.48' 102 172"
steel stake set wilh plastic cap stamped R.P.L.S. [877 for a angle point hereof;

Thence aloug the South line of this Tract "A" and the North right of way line of said Shoreline Yiew, L1, S80°0546"W, 201 .18 toa
172" steel stake set with plastic cap stamped R.P.L.5. 1877 for an angle point hereof;

Thence along a curve to the right C2, with a radius of 160.00', an are length of 176.10', a delt angle of $63°03'39", and a bearing and
distance of N68°2225"W, 167.34 to a 1/2" steel stake set with plastic cap stamped R.P.L.3. 1877 for a angle paint hereof:

Thence along the West line of this Tract "A" and the North right of way line of said Shorcline View along 2 curve to the lefl C3, with z
radius of 540.00', an arc length of 50.85", a delta angle ot 05°23'42", and a bearing and distance of N39°3226™W, 50.83 to a 1/2" steel
stake set with plastic cap stamped R.P.L.5. 1877 for a angle point hereof:

Thence along the West line of this Tract "A" and the North right of way line of said Shoreline View along a curve to the right C4, with
a radius of 560,00, an arc length of 381.96", 2 delta angle of 39°04'46", and a bearing and distance of N22°41'54"W, 37459 to a 112"
stee] stake set with plastic cap stamped R.P.L.S. 1877 for an angle point herect;

Thence along the West line of this Tract "A" and the North right of way line of said Shoretine View along a curve to the left C5, with
a radius of 320.00%, an arc length of 45.04°, a delta angle of 06°37'04", and a bearing and distance of NO§28'03*W, 45.02' 10 the Place
of Beginning.

{ HERERY CERTIFY THAT THE FIELD NOTES HEREON REPRESENTS THE RESULTS OF aN ON THE GROUND
SURVEY MADE UNDER MY DIRECTION AND SUPERVISION AND THAT ALL CORNERS ARE AS DESCRIBED
HEREGN.

THIS SURVEY WAS MADE FOR THE BENEFIT OF HB TEXAS DEVELOPMENT PARTNERS, LP.

e

%‘)}L// § g ' DATE ;/8/3 -
DONALD SHERMAN REGISTERED PROFESSIONAL LAND SURVEYOR NO. 1877

JOB NO, 12174 OFFICE D.WILLIS FIELD TMARTINKA

vor. 1538pecd078
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LAND SURVEYDRS AND PLANNERS
310 MAIN ¢ MARELE FALLS, TEXAS & 78654
(B30) 683-3566 FAX (B30) 683-5362

TRACT I

STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany an ALTA/ACSM Land Title Survey Plat of 0.66 acre tract out of the A, Murchison
Survey No. 85, Abstract No. 556 of LlanoCounty, Texas, and being that certain 0.66 acres conveyed to HB
Texas Development Panners, L.P, recorded in Volume 1452, Page 589 of the Official Public Records of
Llano County, Texas. The basis of bearings of this survey is Texas Lambert Grid, Central Zone, NAD 83.

Beginning at a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 being the Northeast corner of

said 0.66 acre tract from which point a 12" cedar post found for the Northeast comer of TRACT { of 678.00
conveyed o W OWNERSHIP L1.C recorded in Volume 1515, Page 821 of the Official Public Records of Llano County, Texas

bears N79°05'29"E, 5613.87" also from said beginning point a 1/2" steel stake found with plastic cap stamped
R.P.L.S. 1877 being the North end of curve number C6 of Lakeshore View as shown on the plat of
SKYWATER OVER HORSESHOE BAY, PLAT NO. 1.1 recorded in Volume 16, Page 98 of the Plat
Records of Llano County, Texas bears N27°29°14”W 304.57;

Thence along the East line of this 0.66 acre tract S45°26'15°E, 197.99' to a 1/2" steel stake found with plastic
cap stamped R.P.L.S. 1877 being the Southeast corner hereof from point a 1/2" steel stake found with plastic
cap stamped R.P.L.S. 1877 being the South end of said curve number C6 of Lakeshore View bears
S27°31'07"E 65.00";

Thence along the South line of this 0.66 acre tract in a curve to the left C1, with a radius of 193.0", an arc
length of 82.15', adelta angle of 24°23'15", and a chord bearing and distance of §38°13'53"W, 81.53" passing
the East right of way line of said curve C6 on Shoreline View to a 1/2” steel stake set with plastic cap
stamped R.P.L.5. 1877 for an angle point hereof;

Thence along the South line of this 0.66 acres L1, $26°02'13"W, 11.45' to a mag nail set with washer
stamped 1877 in pavement for an angle point hereof;

Thence along the South line of this 0.66 acres in a curve to the right C2, with a radius of 20.0", an arc length
of 31.41", a delta angle of 89°58'58", and a chord bearing and distance of $71°02'13"W, 28.28' to a 1/2" steel
stake set with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Thence along the West line of this 0.66 acre tract L2, N63°57'47"W, 9.76 to a 1/2" steel stake set with
plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Thence along the West line of this 0.66 acre Iract in a curve to the right C3, with a radius of 290.11", an arc
length of 211.50", a delta angle of 41°46'15", and a chord bearing and distance of N43°04'40"W, 206.85'to a
1/2" steel stake set with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Thence along the West line of this 0.66 acres L3, N22°1133"W, 27.66" to a 1/2" steel stake set with plastic
cap stamped R.P.L.S. 1877 being the Northwest corner hereof;

Thence along the Norlh line of this 0.66 acre tract passing the East right of way line of said curve C6 on
Shoreline View N67°48'27"E, 109.79" to the Place of Beginning.

SURVEYOR'S CERTIFICATE

TO: INTERNATIONAL BANK OF COMMERCE, a Texas state banking corporation, and its
successors and/or assigns, SW OWNERSHIP LLC, a Delaware limited liability company,
CENTRAL TEXAS LAND TITLES, INC., as agent for First American Title Insurance
Company.

1, the undersigned, being a duly licensed and qualified surveyor in and for the State of Texas
do hereby certify:

1. 1 made a survey of the subject property and improvements on the day of

o voL 1538pmec 4079
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LaNDG SURVEYORS AND PLANNERS
310 MAIN ¢ MARBLE FALLS, TEXAS # 78654
(830) 693-3568 FAX (B30) $93-5352

SHEET 2 OF 2
TRACT If
0.66 ACRE

This survey correctly represents the property and all improvements therzon.

I have shown all recorded easements and rights-of-way as described in copies of recorded
instruments furnished to me by the title insurance company named above {with reference to
recording data) and the distance therefrom of the Improvements which border such easements
and right-of-way.

Except as otherwise shown:

. the physica! evidence and recorded description of all easements conform:;

. all improvements, including location and dimensions, are correctly depicted and are
fully completed;

. there are no encroachments, rights-of-way across the subject property, party walls,

protrusions onto adjoining properties or streels by any improvements located on the

subject property, or encroachments on the subject property by improvements focated
on adjoining property;

. there are no streams. rivers, springs, ponds, lakes, ditches or drains located o,
bordering on, or runaing through the subject property: and
. none of the subject properly lies within flood hazard areas in accordance with any

maps entitied: “Flood Insurance Rate Map”, “Fiood Hazard Floodway Boundary
Map", "Flood Hazard Boundary Map" or "Flood Boundary and Floodway Map®
published by the Federal Emergency Management Agency or a “"Flood Hazard
Boundary Map” published by the U.S. Department of Housing and Utban
Development.

. except &3 shown hereon, the subject property does not serve any adjoining premises
for drainage, utilities, or ingress and egress

There are no paps, gores, or overlaps between parcels. roads, highways, streets, or alleys and

all parcels that comprise the subject property are contiguous. The boundary line dimensions as

shown on the piat of survey form a mathematically closed figure;

The subject property has access to and from a dedicated public roadway, and all public roads,

highways, streets, and alleys running adjacent to or upon the subject premises are shown,

All physical evidence of boundary lines and lines of possession or occupancy have been

shown and proper notation made where in conflict with the legal description.

There are no boundary line discrepancies and no deficiencies in the quantity of the land

described in the legal description of the subject property.

This survey was actually made on the ground as per record description furnished by the title

insurance company and is true and correct.

I have received and examined a copy of the Title Insurance Commitment GFNo. __ 09125417

issued by the respective title insurer for Lthe subject property as well as a copy of each

instrument listed therein, and the location of any matter shown thereon, listed under Schedule *“B” to

the extent it can be located, has beent shown on this survey

This survey conforms wilh and was made (i) in accordance with "Minimum Standard Detail

Requirements for ALTA/ACSM Land Tile Surveys,” jointly established and adopted by ALTA, ACSM

and NSPC in 2005, and includes Items 1. 2, 3, 4, 6, 7(a), 8, 9. 10, 11(a)b), 13, 14, 15, 16, 17 and 18 of

Table A thereof, and {1i) pursuant to the Accuracy Standards for ALTA/ACSM Land Title Surveys as

adopted by ALTA, ACSM and NSPS and in effect on the dale of this Certification, the Positional

Uncertainties resulting from the survey measurements made on this survey do not exceed the allowable

Positional Tolerance.

o o o e

DONALD SHERMAN REGISTERED PROFESSIONAL LAND SURVEYOR NO. 1877 ;__ T

JOB NO.- 12773 FIELD BOOK NO.- NrA OFFICE- D.WILLIS FIELD- N/A

voL 1538pc4080



LAMD SURVEYORS AND PLANNMNERS
310 WAIN @ MARBLE FALLS, TEXAS & 78654
{830} 693-3566 FAX (B30) 693-5362

TRACT III
STATE OF TEXAS:

COUNTY OF LLANO:

Field notes to accompany an ALTA/ACSM Land Tille Survey Plat of 0.69 acre consisting of 0.47 acre out of the A. Murchison
Survey No. 85, Abstract No, 506, 0.07 actes ont of the George Bratton Survey No. 83, Abstract No. 81 and 0.15 zcres out of the A.
Backus Survey No. 99, Abstract No. 1125 Llano County, Texs and being that same TRACT 10T of 0.69 acre conveyed to SW

OWNERSHIP LLC in Volume 1515, Page 821 of the Official Public Records of Ll i ing i
Carmbort Grid, Geran e 151 ano County, Texas. The Basis of Bearing is Texes

Beginning at a 1/2" steel stake found with plastic cap stamped R.P.L.5. 1877 being the most westerly northwest comer of this Tract
I, the Southwest corner of 678.00 acres conveyed to SW OWNERSHIP LLC in Yolume 1515, 821 of the Official Public Records of

ﬁno iounty, Texas in the east line of Siena Creek Phase Two 13.69 acres recorded in Yolume 15, Page 73 of the Llano Couaty Plat
ords.

Thence along the North line of this Tract III and the South line of said §78.00 acres with the 11ext 5 calls as follows:
LI, N8S°57'59"E, 155.85 to a 1/2" steel stake found wilh plastic cap stamped R.P.L.S. 1877 for an angle point hereof;
SB9°2724"E, 379.15" 10 a 112" steel stake set with plastic cap stamped R.P.L.S. 1877 for an angle point hereof:
S589°29'04"E, 645.28' 10 a 1/2" sree] stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;
389°26'07"E, 702.77 to a 172" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point bhereof,

589°22'54"E, 473.86" to a 1/2" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof being an ell corner
of said Tract IIT and said 678.00 acres; '

Thence along the East line of this Tract I and the West line of said 678.00 acres with the next 4 calls as follows:
1.2, S0Z°14'32"E, 298.68 to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof,
S02°18'10"E, 626.32" w0 a 112" steel stake found with plestic cap stamped R.P.L.5. 1877 for an angle point hereof;
L3, 812°00¥45°E, 146.81" 10 a 12" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle poit hereof;

S02°20'44°E, 1295.32'to a 172" steel siake found with plastic cap stamped R.P.L.8. 1877 for an angle point hureof also being an ell
comer of said TRACT HJ and of said 678.00 acres;

Thence along the North line of this Tract O and the South Iine of said 678.00 acres N87°43'04"E, 1260.30' to a point in a rock pile for
an angle point being the Northeast comner hereof and an ell corner of said 678.00 acres;

Thence along the East line of his Tract TIT and the West line of said 678.00 acres L4, 519°57'00"E, 5.25 to a (o a proint in a rock pile
for an angle point being Lhe Southeast corner hereof also being (he Noriheast comer of Tract VI of $5.34 acres conveyed to SW
OWNEFRSHIP L1.C in Volume 1515, 821 of the Official Public Records of Llano County, Texas;

Thence along the South line of this Tract IIT and the Nocth line of said 55.34 acres 387°43'04"W, 1266 .89 to a 1/2" steel stake found
for an ell comer of said Tract IIL an angle point in the East line of TRACT XII of 323.96 acres conveyed to SW OWNERSHIP LLC
in Volume 1515, 821 of the Official Public Records of Llano County, Texas;

Thence along the West line of this Tract 1T and the East line of said 323,96 acres the next 4 calls are as follows:

NO2°20°44" W, [303.89" to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

LS, N12°00'45"W, 146.81" to a 1/2" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof,
NO2°18'10"W, 626.75 to a 1/2" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof;

L&, NO2°1432"W, 293.93' 1 a 1/2" sleel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Thence along the South line of this Tract 1T and the North line of said 323.96 acres ihe next 5 calls are as follows:

N8§5°22'54"W, 469.10 to a 4" pipe post found for an angle point hereof;

N39°2607"W, 702.77" to a 12" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof;

N89°20°04" W, 645.28' 1o a 1/2" steel stake set wilh plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

N89°27'24"W, 370.15 to a 1/2" steel stake found for an angle point hereof;

1.7, S89°57'59"W, 155.69" 1o a 172" sleel stake found with plastic cap stamped R P.L.5. 1877 for an angle point being the Southwest
corner hereof alzo being the soulheast corar of said Siena Creek, Phase Two:

Thence with the east line of said Siena Creek, Phase Two L8, N0§°29'16"W 5.00"to the Place of Beginning.

WL153SM%4081



LAND SURVEYORS AND PLANNERS
310 MAIN & MARBLE FALLS, TEXAS ® 78654
(830) §93-3566 FAX (B30} 693-5352

SHEET 2 OF 2
. TRACT iII
0.69 ACRE

INCLUDING:

0.2¢ acre out of 44.30 acres platted as SKYWATER OVER HORSESHOE BAY PLAT NO. 4.1 a subdivision in Llano County,
Texas, according to plat recorded in Yolume 18, Page 20 of the Llano County Plat Records.

11.

R

SURVEYOR'S CERTIFICATE

INTERNATIONAL BANK OF COMMERCE, a Texas stale banking corporation, and its successors and/or

assigns, SW OWNERSHIP LLC, a Delaware {imiled liability company, CENTRAL TEXAS LAND TTTLES,
INC., as agent for First American Title Insurance Company.

L, the undersigned, being a duly licensed and qualified surveyor m and for the Stale of Texas do hereby certify:

I made a survey of the subject property and improvements on the g.{ 574 day of A /;g » 2009,
This survey correctly represents the property and al] improvements thereon.

I have shown all recorded easements and rights-of-way as described in copies of recorded instruments furnished
to me by the title insurance company named above (with reference to recording data} and the distance therefrom
of the Improvements which border such easements and right-of-way,

Except as otherwise shown:

. the physical evidence and recorded description of all easements conform;
L all improvements, including location and dimensions, are correctly depicted and are fully completed;
. there are no encroachments, righis-of-way across the subject property, parly walls, protrusions onto

adjoining properties or streets by any improvements located on the subject property, or encroachments on
the subject property by improvements Jocated on adjoining property;

. there are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running
through the subject property; and
. none of the subject property lies within flood hazard areas in accordance with any maps entitled: “Flood

Insurance Rate Map", "Flood Hazard Floodway Boundary Map”, "Flood Hazard Boundary Map” or
"Flood Boundary and Floodway Map" published by the Federal Emergency Management Agency or a
"Flood Hazard Boundary Map™ published by the U.S. Department of Housing and Urban Development.
» except as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities,
or ingress and egress
There are no gaps, gores, or overiaps between parcels, roads, highways, streels, or alleys and all parcels that
comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form
a mathematically closed figure;
The subject properly has access to and from a dedicated public roadway, and all public roads, highways, streets,
and alleys running adjacent to or upon the subject premises are shown.
All physical evidence of boundary lines and lines of possession or cccupancy have been shown and proper
notation made where in conflict with the legal description,
There are no boundary line discrepancies and no deficiencies in the quantity of the land described in the legal
description of the subject property.
This survey was actuaily made on the ground as per record description furnished by the title insurance company
and is true and correct.
I have received and examined a copy of the Title Insurance Commitment GF No. 091.25417 issued
by the respective title insurer for the subject property as well as a copy of each insttument lisied therein, and the location of
any matter shown thereon, listed under Schedule “B™ to the extent it can be located, has been shown on this survey
This survey conforms with and was made (i) in accordance with “Minimum Standard Detail Requirements for ALTA/ACSM
Langd Title Surveys,” joinUy established and adopted by ALTA, ACSM and NSPC in 2005, and includes Items |, 2, 3, 4, 6,
7a), 8, 9, 10, 11{a)(b), 13, 14, 15, 16, 17 and 1§ of Table A thereof, and (ii) pursuant to the Accuracy Standards for
ALTA/ACSM Land Titde Surveys as adoped by ALTA, ACSM and NSPS and in effect on Lhe date of this Certification, the
Positional Uncertainties resulting from the survey measurements made on this survey do not exceed the allowable Positional
Tolerance.

DONALD SHERMAN REGISTERED PROFESSIONAL LAND SURYEYOR NO. 1877
JOB NO.- 12773 FIELD ROOK NO.- N/fa  OFFICE- D.WILLIS FIELD- N/A

vor. 1538prec4082
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LAND SURVYEYORS AND PLANNERS
110 MAN & MARBLE FALLS, TEXAS ¢ 78654
(B3) 693-3566 FAX (B30) 693-5362

TRACT IV

STATE OF TEXAS:
COUNTY OF LLANQ:

Field noles to accompany an ALTA/ACSM Land Title Survey Plat of 0.43 acre consisting of 0.02 acres out of the J. McFarland
Survey No, 1005, Abstract No. 555 and 0.41 acres out of the Nicholas Mendez Survey No. 3, Abstract No. 506 Llano County, Texas
and being that same TRACT IV of 0.43 acre conveyed to SW OWNERSHIP LLC in Volume 1515, 321 of the Official Public Records
of Liano County, Texas . The Basis of Bearing is Texas Lambert Grid, Central Zone, NAD 83.

Beginning ata [/2" steel slake found with plastic cap stamped R.P.L.S. 1877 being the Northeast coener of this Tract IV the Southeast
corner of TRACT 1of 678.00 acres conveyed to SW OWNERSHIP LLC in Yolume 15 15, 821 of the Official Public Records of Llang
County, Texas and on the West line of a Second Remnant of 755.794 acres conveyed to Lake LBY Improvement Com. recorded in
Volume 753, Page 1 of the Official Public Records of Llanc County, Texas.

Thence along the East line of this Tract IV and crossing said Second Remnant of 755.794 acres L | 3, 300°42'08"E, 5.00' 1o a 1/2" stes}
stake set with plastic cap stamped R.P.L.S. 1877 for an angle point being the Soulheast comer hereof on the North line of TRACT VII

of 270.43 acres conveyed 1o SW OWNERSHIP LLC in Volume 1515, 821 of the Official Public Records of Llano County, Texas

acres from which a 1/2" sieel stake found with plastic cap stamped R.P.L.S. 1877 being the southeast corner of said 755.794 acres
bears N87°53'26"E 5.00".

Thence along the South line of this Tract IV and the North line of said 270.43 acres the next 6 calls are as follows:
S87°53"26"W, 384.46" to a 1/2” steel stake found wilh plastic cap stamped R.P.L.S. 1877 for an angle point hereof:

L13, S70°07'04"W, 311.75'to a 172" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;
114, 389°05'21"W, 94,90' 10 a 18" live oak found for an angle point hereof,

L15, §73°41722"W, 154.46'to a /2" sieel stake found for an angle peint hereof; .
L16, N18°57'55"W, 137.78' o a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point heteof;

587°43'04"W, 2658.22" to a 1/2" steel stake set with plastic cap stamped R.P.L.S. 1877 for an angle point being the Southwest corner
hereof,

Thence along the West line of this Tract IV and the East line of said 678.00 acres L17, N19°57'00"W, 5.25' to a 1/2" stes! stake found
with plastic cap stamped R.P.L.S. 1877 for an ell comner of said 678.00 acres and being the Northwest comer hereaf;

Thence along the North line of this Tract IV and the South line of said 673.00 acres the next 6 calls are as follows:

N87°4304"E, 2663.53 to a 172" sleel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

L9, $18°57'55"E, 136.73' 10 a 1/2" steel stake found with plastic cap stamped R P.L.S. 1877 for an angle point hereof;

LI10, N73°41722"E, 150.37" to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

L1I, N89°05'21"E, 94.74' to a 172" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

L12, N70°07'04"E, 311.70' to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Thence N&7°53'26"E, 385.36' to the Place of Beginning.

INCLUDING:

0.23 acre out of 91.39 acres, being platted as part of FINAL FLAT OF SKYWATER CVER HORSESHOE BAY PLAT NO. 3.1 a
subdivision in Llanc County, Texas, sccording o plat recorded in Volume 17, Page 5 Llano County Plat Records. SAVE AND
EXCEPT Lots Five {5), Six (6), Seven (7), Eleven (11}, Twelve (12}, Thirteen (13}, Sixteen {16), Twenty (20), Twenty-One (?I)‘
Twanty-Two (22), Twenty-Three (23), Twenty-Four (24), Twenty-Five (25), Twenty-Six (26), TwentySe,\renl(Z?). Twenty-Eight
(28}, Thirty-One (31), Thirty-Two (32), Thiry-Three (33}, Thirty-Four (34), Fifty-Nine (59), Sixty {(50) and Sixty-Threz (63} and

partially replaced by FINAL PLAT OF SKYWATER OVER HORSESHOE BAY PLAT NOQ. 3.2 recorded in Volume 18, Page 8,
Llano County Plat Records. SAVE AND EXCEPT Lots Eighteen-A (18-A) and Fifty-One-a (51-A).

SURVEYOR'S CERTIFICATE
TO: INTERNATIONAL BANK OF COMMERCE, a Texas stale banking corperation, and its successors and/or
assigns, SW OWNERSHIFP LLC, a Delaware limited liability company, CENTRAL TEXAS LAND TITLES,
INC., as agent for First American Title Insurance Company.

I, the undersigned, being a duly licensed and qualified surveyor in and for the Siate of Texas do hereby certify:

vo. 15384083



WJ&&“J’W Lﬁm-ciafeo’, Fne.

11,

DONALD SHERMAN RBGISTERED PROFESSIONAL LAND SURVEYOR NO. 1877
JOB NO.- 12773 FIELD BOGK NO.- N/A OFFICE- D.WILLIS FIELD- N/A

LAND SURVEYORS AND PLANMERS
310 MAIN # MARBLE FALLS, TEXAS ¢ 78654
(830) 633-3566 FAX (B3D) 693-5382

SHEET 2 OF 2
TRACT IV
0.43 ACRE

I made a survey of the subject property and improvements on the _4/ 5 7da day of A / &, 2009.

This survey comrectly represents the property and all improvements thereon.

I have shown al} recorded easements and rights-of-way as described in copies of recorded instruments furnished

to me by the title insurance company named above (with reference to recording data) and the distance therefrom

of the Improvements which border such easements and right-of-way.

Excepl as otherwise shown:

. the physicatl evidence and recorded description of all easements conform;

. all improvements, including location and dimensions, are comrectly depicted and are fully completed;

. there are no encroachments, rights-of-way across the subject property, party walls, protrusions onto
adjoining properties or streets by any improvements located on the subject propeny, or encroachments on
the subject property by improvements located on adjoining property;

» there are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running
through the subject property; and
. none of the subject property lies within [lood hazard areas in accordance with any maps entitled: "Flood

Insurance Rate Map”. "Flood Hazard Floodway Boundary Mzap”, "Flood Hazard Boundary Map” or
"Flood Boundary and Floodway Map" published by the Federal Emergency Management Agency or a
"Flood Hazard Boundary Map” published by the U.S. Department of Housing and Urban Development,
. except as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities,
or ingress and egress
There are no gaps, gores, or overlaps between parcels, roads, highways, streews, or alleys and all parcels that
comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form
a mathematically closed figure;
The subject property has access to and from a dedicated public roadway, and all public roads, highways, streets,
and alleys running adjacent to or upon the subject premises are shown.
All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper
nolation made where in conflict with the legal description.
There are no boundary line discrepancies and no deficiencies in the quantity of the land described in the legal
description of the subject property.
This survey was actually made on the ground as per record description furnished by the title insurance company
and is true and comrect.
1 have received and examined a copy of Lhe Title Insurance Commiument GF No. 091.25417 issued
by the respective title insurer for the subject property as well as & copy of each instrument listed Lherein. and Lhe location of
any matter shown thereon, listed under Schedwle “B™ 1o (he extent it can be located, has been shown on this survey
This survey conforms wilh and was made (i) in accordance with “Minimum Standard Detail Requirements for ALTA/ACSM
Land Title Surveys,” jointly established and adopted by ALTA, ACSM and NSPC in 2005, and includes Items 1, 2, 3, 4, 6,
7(a), 8, 9, 10, 11{a)(b), 13, 14, 15, 16, 17 and 18 of Table A Lhereof, and (ii) pursvant to the Accuracy Standards for
ALTA/ACSM Lang Title Surveys as adopted by ALTA, ACSM and NSPS and in effect on the date of this Certification, the

Positional Uncerainlies resulting from the survey measurements made on this survey do not exceed the aliowable Positional
Tolerance,

voL. 15384084
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LAND SURYEYTORS ANMD PLANNERS
310 wAlM ¢ MARBLE FALLS, TEXAS » 7E654

(B30} 693-3566 FAX (B30} €93-5362
TRACT V
STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany an ALTAJACSM Land Title Survey Plat of 0.36 acre out of the Nicholas Mendez Survey No. 3, Abstract
No. 506 being that same Tract V of 0.36 acre conveyed to SW OWNERSHIP LLC recorded in Volume 1515, Page 821 of the Official
Public Records of Llano County, Texas. The basis of bearing for this survey is Texas Lambert Grid, Central Zone, NAD §3.

Beginning at a 1/2" sleel stake found with plastic cap stamped R.P.L.S, 1877 being the most westerty northwest corner of this Tract ¥
and a North corner of Tract I of 673.00 acres conveyed to SW OWNERSHIP LLC recorded in Volume 15135, Page 821 of the
Official Public Records of Llano County, Texas in the Southeast Jine of 34.48 acres conveyed to Horseshoe Bay Resort, Ltd. recorded
in Volume 1363, Page 757 of (he Official Public Records of Llano County, Texas.

Thence along the north line of this Tract V and (he southeast line of said 34,48 acres L4, N48°12'46"E, 5.00' to a 172" steel stake found
with plastic cap stamped R.P.L.S. 1877 for the southeast corner of said 34.48 zcres iract in the southwest line of 34.545 acres
conveyed to Glenn Salem, Trustee recorded in Volume 527, Page 321 of the Llano County Deed Records:

Thence along the south line of said 34.545 acres and the north line of this Tract V the next 3 calls are as follows:

840°54'26"E, 1217.16' to a /2" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof;

N45°05'52"E, 1861.67' to a 1/2" steel stake found with plastic cap slamped R.P.L.S. 1877 for an angle point hereof,

L1, NO3°49'22"W, 36,37 to a 1/2" slee stake found with plastic cap stamped R P.L.S. 1877 for an angle point being the most
northerly notthwest corner hereof, the northeast comner of said 34.545 acres and being in the South line of Horseshoe Bay Plat No.
23.1 recorded in Yelume 2, Page 68 of the Llano County Deed Records,

Thence along the South line of said Horseshoe Bay Subdivision and the North line of this Tract V L2, N§8°33'14"E, 5.0 to a 1/2" steel
stake found with plastic cap stamped R.P.L.5. 1877 for an angle point being the most northerly Nontheast corner hereof and a North
corner of said 678.00 acres;

Thence along the South line of this Tract V and a Notth line of said 678.00 acres the next 3 calls are as follows:

13, 503%49'22"E, 38.65' to a 12" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof,

549°05'52"W, 1869.16" to a 172" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof,

N40°54'26"W, 122208 to the Place of Beginning.

SURYEYOR'S CERTIFICATE

TO:  INTERNATIONAL BANK OF COMMERCE, a Texas state banking corporation, and its successors and/or
assigns, SW OWNERSHIP LLC, a Delaware limited liability company, CENTRAL TEXAS LAND TITLES,
INC., as agent for First American Title Insurance Company.

I, the undersigned, being a duly licensed and qualified surveyor in and for the State of Texas do hereby certify:

L ayot St

[ made a survey of the subject property and improvements on the 5 day of ¢ Lr 2009.

This survey correctly represents the property and all improvements thereon.

3 1 have shown all recorded easements and rights-of-way as described in copies of recorded instrurmnents furnished
to me by the title insurance company named above (with reference to recording data) and the distance therefrom
of the Improvements which border such easements and right-of-way.

[ %

4. Except as otherwise shown:
. the physical evidence and recorded description of all easements conform;
. all improvements, including location and dimensions, are comrectly depicted and are fully completed;
» there are no encroachments, rights-of-way across the subject property, parly walls, proltrusions onto

adjoining properties or streets by any improvements located on the subject property, or encroachments on
the subject property by improvements located on adjoining property,

b there are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running
through the subject property; and
. none of the subject property lies within flood hazard areas in accordance with any maps entitled: “Floed

Insurance Rate Map", "Flood Hazard Floodway Boundary Map", "Flood Hazard Boundary Map™ or
"Flood Boundary znd Floodway Map" published by the Federal Emergency Management Agency or
"Flood Hazard Boundary Map" published by the U.5. Department of Housing and Urban Development.

- except as shown hereon, the subject property does not serve any adjoining premises for drainage. utilities,
or ingress and egress

voL. 15384085
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LAND SURYEYORS aND PLANMERS
310 MAIN ¢« MARBLE FALLS, TEXAS ¢ 7EG54
(B30) €93-3566 FAX {B3D) 6493-5362

SHEET20F 2
TRACTV
0.36 ACRE

There are no paps, gores, or overlaps between parcels, roads, highways, streets, or alleys and all parcels that
comprise the subject property are contiguous, The boundary line dimensions as shown on the plat of survey form
a mathematically closed figure;

The subject property has access to and from a dedicated public roadway, and all public roads, highways, streels,
and alleys running adjacent to or upon the subject premises are shown.

All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper
notation made where in conflict with the legal description.

There are no boundary line discrepancies and no deficiencies in the guantity of the land described in the legal
description of the subject property.

This survey was actually made on the ground as per record description furnished by the title insurance company
and is true and correct.

I have received and examined a copy of the Title Insurance Commitment GF No. 091.25417 issued
by the respective title insurer for the subject property as well as a copy of each instrument listed therein, and the location of
any matter shown thereon, listed under Schedule “B” to the extent it can be located, has been shown on this survey

This survey conforms with and was made (i} in accordance with “Minimum Standard Derail Requirements for ALTA/ACSM
Land Title Surveys,” jointly established and adopted by ALTA, ACSM and NSPC in 2003, and includes Iiems 1, 2, 3, 4, 6,
Ha), 8, 9, 10, 11¢a¥b), 13, 14, 15, 16, 17 and 18 of Table A thereof, and {ii) pursuant to the Accuracy Standards for
ALTASACSM Land Title Surveys as adopted by ALTA, ACSM and NSPS and in effect on the date of this Certification, the

Positional Uncerminties resulting from the survey measurements made on this survey do not exceed the allowable Positional
Tolerance.

@'ZSL%"—’/ 8/< %

DONALD SHERMAN REGISTEKED PROFESSIONAL LAND SURVEYDR NO. 1877
JOB NO.- 12773 FIELD BOOK NO.- NfA QFFICE- D.WILLIS FIELD- N/A
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LAND SURYEYORS AND PLANNERS
310 MAIN ¢ MARBLE FALLS, TEXAS @ 7B654

(B30) 693-3564 FAX (B30) 683-5352
TRACT V1
STATE OF TEXAS;
COUNTY OF LLANO:

COUNTY OF BURNET:

Field notes to accompany an ALTA/ACSM Laaod Title Survey Plat of 215.11 acres out of the John Darlin Survey No. 4, {Bumet
County Abstract No. 248 and Llano County Abstract No. 170) being that same TRACT VI of 217,38 acres conveyed to SW
OWNERSHIP LLC recorded in Volume 1515, Page 821 of the Official Public Records of Lianc County, Texas and consisting of

approxirnately 38,93 ecres out of Bumet County and 178.45 acres out of Llano County. The basis of bearing for this survey is the
Texas Lambert Grid, Central Zone, NAD 83. { } denotes record information.

Beginning at a 1/2" steel sake set being the Northwest corner of this Tract Y1 and the Northeast comner of & 2.17 acres remnant of said
217.38 acres and in the South line of a 5' reserve shown on Horseshoe Bay Subdivision Plat No. 29.1 recorded in Volume 2, Page 78

of the Llano County Plat Records from which & '4™ steel stake found with cap stamped R.P.L.5. 1877 being the Northwest comer of
said 217.38 acres bears S88°24'30™'W, 100.02°.

Thence along the North line of this Tract V1 and the South line of said Horseshoe Bay, Plat No. 29.1 NB8°24'30"E, 2723.56' to a 1/2"
steel stake set with plastic cap stamped RP.L.S. 1877 being the Northeast corner hereof and the Norhwest corner of 480.40 acres
conveyed to Tom Brown Booth et 2] recorded in Volume 716, Page 237 of the Llano County Deed Records and in the South line of
Tract MM-3, 125,38 acres, Horseshoe Bay Plat No. 55.1 recorded in Yolume 8, Page 78 of the Llano County Deed Records and
Cabinet 2, Slide 41-A, B and C of the Burnet County Plat Records;

Thence along the East line of this Tract V1 and the West line of said 480.40 acres $03°39'14"W, 2651.01" to a 172" steel stake found
wilh plastic cap stamped R.P.L.S. 1877 being the Southeast corner hereof and the Northeast comer of a 25.00 acres rermnant of 6§07.97
acres conveyed to Lake LBJ Investment Corp. in Volume 0898, Page 146 of the Official Public Records of Llano Counry, Texas and

in Lhe West line of 85,40 acres conveyed to Tom Brown Booth et af recorded in Yolume 716, Page 237 of the OfBcial Public Records
of Llanc County, Texas;

Theace along the South line of this Tract V1 and the North line of said 25.00 scre remnant N36°20'46"W, 693,90 to a 1/2" steel stake
found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof:

Thence along the South line of this Tract V1 and the North line of said 25,00 acre remnant in & curve to the right C20, with a radius of
150.00", an arc length of 81.26", a della angle of 31°02'24", and a chord bearing and distance of $65°13'42"W, 80.27" to & 1/2" steel
stake found wilh plastic cap stamped R.P.L.S. 1877 for an engle point hereof;

Thence along the East line of this Tract VI and the West line of seid 25.00 acre remnant §10°13'10"W, 559.91" to a L/2" steel stake
found with plastic cap stemped R P.L.S, 1377 for an angle point hereof;

Thence along Lhe Enst line of this Tract V1 and the West line of said 25,00 scre remnant in a curve to the left C19, with a radius of
1200.00", an arc length of 562.89", a delia engle of 26°52'34", and a chord bearing and distence of $03°13'07"E, 557.75' to & 1/2" steel
stake foand with plastic cap stamped R.P.L.S. 1877 for an angle point hereof,

Thence along the East line of this Tract V1 and the West line of said 25.00 acre remnant L5, $16°39°'24"E, 351.33' to a mag nail wilh
washer found stamped 1877 being the most southerly Southgast comer and being in the North right of way line of State Highway No.
71 recorded in Volume 81, Page 614 of the Llano County Deed Records;

Thence along the South line of this Tract VI and the North line of said State Highway No.71 873°20'36"W, 1535.09" t0 a 1/2" steel
stake found with plastic cap stamped R_.P.L.S. 1877 being the Southwest comer this trect and the Soulheast corner of a 31.82 acre
remnant of 607.97 acres conveyed to Lake LBJ Investment, Corp recorded in Volume 0898, Page 146 of the Llano County Deed
Records;

Thence along the West line of this Tract VI and the East line of said 31.82 acres N00°04'22E, 1333.91' to a 1/2" sleel stake found with
plastic cap stamped R.P.L.5, 1877 for an angle point hereof;

Thence zlong Lhe South line of this Tract VI and the North line of said 31.82 acres N83°55'38"W, 34543 to s IQ"Istccl stake found
wilh plastic cap stamped R.P.L.S. 1877 for an angle point being the Soulhwest comer hereof and in the East line of 5.19 acves
conveyed to Lake LBJ Investment, Corp recorded in Yolume 1007, Page 187 of the Llano County Deed Records;

Thence along Lthe West line of this Tract VT and the East line of said 5.19 acres N0O1°36'22"W, 157.54" to a 172" stee] stake set wilh
plestic cap stamped R.P.L.S. 1877 being an angle point hereof and the Southwest cerner of 2 0. 1( acre remnant of said 217.38 acres;

Thence along the West line of this Tract VI end the South line of said 0.1¢ acre remnant of 217.38 acres, L30, N30°27'29“E,‘90.34‘
to a 1/2" steel stake set with plastic cap stamped R.P.L.S. 1877 for an angle point hereof and being Lhe Southeast comer of said G.10
acte remnant of 217.38 acres;

Thence along the West line of this Tract V1 and the East line of said 0.10 acre remnant of 217.38 acres, L31, NOQ‘ZG'IS“W. 50.00" 10
a 172" sieel stake set with plastic cap stamped R.P.L.S. 1877 for an angle point hereof and being the Northeast comner of said 0. 10 acre
remnant of 217.38 acres;

Thence aleng the West line of thie Trect ¥1 and Lhe North ling of said 0.10 acre remnant of 217.38 acres, L32, SEU’Z'I‘ZQ“W,‘SL”.QG'
to a 1/2" steel stake set with plastic cap siemped R.P.L.5. 1877 for an angle point hereof end being: the Northwest comer of said 0.10

acre remnant of 21738 acres; V[]L. 1538PAGE4087
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LAND SURVEYORS AND FLANNERS
310 MAIM # MARBLE FALLS, TEXAS » 78854
(B30) 693=3586 FAX (B30) €03-5362

SHEET 2 QF 2
TRACT VI
215,11 ACRES

leencc ai.ong the West line of this Tract VI and the East line of said 5.19 acres NO1°36'22"W, 1755.12" to a 1/2" stee] stake found
with plastic cap stamped R.P.L.5. 1877 for an angle point being the Southeast corner of Tract V 10,547 sq. ft. conveyed to Horseshoe

Bay Resort, Ltd, recorded in Volume 1254, Page 511 of the Official Public Records of Llano County, Texas and the Southwest comer
of said 2.17 acres remnant of 217.38 acres;

Thence along the West line of (his Tract VI and the South line of said remnant 0f 217.33 acres, L33, $89°55"56™'E, 100.11" to a 112"

stee] stake set wilh plastic cap stamped R.P.L.S, 1877 for an angle point hereof and being Lhe Southenst corner of said 2.17 acres
remnant of 217.38 acres;

Thence along the West line of this Tract VI and the East line of said 2.17 acres remnant of 217.38 acres NO2°38°58"'W, 665.35" 10 2

1/2" steel slake set with plastic cap stamped R.P.L.S. 1877 for an angle point hereof and being the Northeast corer of said remnant of
217.38 acres;

Thence along the West line of this Tract V1 and he East line of said 2.17 acres remnant of 217.38 acres, L34, N02°40°04™'W, 282.90°
to the Place of Beginning.

SURVEYOR'S CERTIFICATE
TO:  INTERNATIONAL BANK OF COMMERCE, a Texas state banking corporation, and its successors and/or
assigns, SW OWNERSHIP LLC, a Delaware limited liability company, CENTRAL TEXAS LAND TIT LES,
INC., as agent for First American Title Insurance Company.

L, the undersigned, being a duly licensed and qualified surveyor in and for the State of Texas do hereby certify:

—

I made a survey of Lhe subject property and improvements on the /7 %"{’day of j{r}‘r‘/,‘ 2009.

2. This survey correctly represents the property and all improvements thereon.

3. I have shown all recorded easements and rights-of-way as described in copies of recorded instruments furnished
to me by Lhe title insurance company named above (wilh reference to recording data) and the distance (herefrom
of the Improvements which border such eagernents and right-of-way.

4. Except as otherwise shown:

» the physical evidence and recorded description of all easements conform;

» all improvements, including location and dimensions, are correctly depicted and are fully completed;

* there are no encroachments, rights-of-way across the subject property, party walls, protrusions onto adjoining
properties or streets by any improvements located on the subject property, or encroachments on the
subject property by improvements located on adjoining property;

» there are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running
through the subject property; and )

* none of the subject property lies within flood hazard areas in accordance with any maps entitled: “Flood
Insurance Rate Map”, "Flood Hazard Floodway Boundary Map", "Flood Hazard Boundary Map" or
"Flood Boundary and Floodway Map” published by the Federal Emergency Management Agency or a
"Flood Hazard Boundary Map" published by the U.S. Department of Housing and Urban Development.

* except as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities, or
ingress and egress

5. There are no gaps, gores, or overlaps between percels, roads, highways, streets, or alleys and all parcels that

comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form

a mathematically closed figure;

5. The subject property has access to and from a dedicated public roadway, and all public roads, highways, streels,
and alleys running adjacent to of upon the subject premises are shown,

7. All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper
notation made where in conflict with the legal description.

8. There are no houndary line discrepancies and no deficiencies in the quantity of the land described in the legal
description of the subject property.

9. This survey was actually made on the ground as per rccord description furnished by the title insurance company
and is true and correct.

10. I have received and examined a copy of the Title Insurance Commitment GF No. 05125417 issued

by the respective trile insurer for the subject property as well as a copy of each instument listed therein, end the location of
any matter shown Lhereon, listed under Schedule “B” wo the extent it can be located, has been shown on this survey

1. This survey conforms with and was made (i) in accordance with “Minimum Standard Detail Requirements for ALTA/ACSM
Land Title Surveys,” jointly established and adopted by ALTA, ACSM and NSPC in 2005, and includes Items 1, 2, 3, 4, §,
T(a), 8, 9, 10, 11(a)b), 13, 14, 15, 16, 17 and 18 of Table A thereof, and (ii} pursuant to he Accqaqgﬁm}ﬁ@s_ for
ALTA/ACSM Land Tille Surveys as edopted by ALTA, ACSM and NSPS and in effect on the date of |his'CentiRcapan, the

Positional Uncertainties resulting fro. survey measurements made on this survey do not exceed rhe éll\bw@hl;-’fz_o_ﬁ'{dam!
Tolcrance. @9’ 3/1_ c..’.‘:/@ = , .' . £
5 "\4 /

DONALD SHERMAN REGISTERED PROFESSIONAL LAND SURVEYOR NO. 1377
JOBNQ.- 12773 FIELD BOOK NO.- NfA OFFICE- D.WILLIS FIELD- N/a
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LAND SURVEYORSI AND PLANNERS
310 MAIN & MARBLE FaLLS, TEXAS # 7BE54

{83Q) 693-3566 FaX (B30) 683-5362
TRACT VIL
STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany an ALTA/ACSM Land Title Survey Plat of 225,15 acres consisting of 223.09 acres out of the Nicholas
Mendez Sunrey No. 3, Abstrect No. 506 and 2.26 ecres out of the A, Backus Survey No, 99, Abstract No. 1125 in said Llano County,
Texas being that same TRACT VII of 270.43 acres conveyed to SW OWNERSHIP LLC recorded in Volume 15135, Page 821 of the

Cfficial Public Records of Llano County, Texas, The Basis of Bearing for this survey is Lhe Texas Lambert Grid, Centrzl Zone, NAD
83. () denotes record information.

E?egjnning at a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 being the Southwest corner of this Tract V1I, the North
right of way line of State Highway No. 71 recorded in Volume 81, Page 614 of the Llano County Deed Records and the Southeast

corner of TRACT [ of 678.00 acres conveyed 1o SW OWNERSHIP LLC recorded in Volume 1515, Page 821 of the OfFicial Public
Becords of Llano County, Texas.

Thence along the West line of this Tract VII and the East line of said 678.00 acres the next 9 calls to 1/2" steel suake found with plastic
cap saamped B_P.L.S, 1877 for an angle point hereof are as follows:

Curve to the right C11, with a radius of 54.92, an acc length of 49,45, a delia angle of 51°35'26", and a chord bearing and dislance of
N31°09'13"E, 47.80";

Curve (o the left C12, with a radius of 205.00', an arc length of 86,67’, 2 delia angle of 24°13'29", and a chord bearing and distance of
N44°49'57"E, 86.03";

Curve to the cight C13, with a radius of 124.00", an arc length of 67.65', a delta angle of 31°15'24", and 2 cherd bearing and distance of
N48°20'57"E, 66.31";

Curve 1o the left C14, with a radius of 270.00°, an arc length of 675.28', 2 delta angle of 143°17'56", and a chord bearing and disiance
of ND7°40"'18"W, 512.54";

Curve to the right C15, with a radius of §80.0¢', an arc length of 221.67', 2 della angle of 18°40'39", and = chord bearing and distance
of N6O®58'55"W, 220,697,

L7, N3G°59'41"E, 144.79";
1.8, N39°00'19"W, 354,01' to a 14" steel stake set with plasric cap stemped R.P.L.S. 1877,

Curve to the lefi C16, with a radius of 1040.00, en arc length of 736.99', & della angle of 40°36'09", and a chord bearing and distance
of N00°21'05"E, 721.67' to a point in a rock pile;

1.9, N19°57°00"W, 20.57' to & point in & rock pile being the Northwest comner hereof and the Southwest cormer of TRACT [V of (.43
acre conveyed to SW OWNERSHIP LLC recorded in Volume 1515, Page 821 of he Official Public Records of Llano County, Texas;

Thence along the North fenced line of this Tract VI1 and the Scuth line of said 0.43 acre next 6 calls toa 1/2" siee] stake found with
plastic cap stamped R.P.L.S. 1877 for an engle point hereof;

NE7°4Y04"E, 2658.22%

LI0, S18°57'55"E, 137.78" to 2 14’ steel stake found;

L11, N73°41'22"E, 154.46' to a 18" live oak found,

L12, N39°0521"E, 94,90

L13, N70°07'04"E, 311,75

N87°5326"E, 389.46' with said fenced north line of said 225.35 acres 1o the Southeast corner of szid 0.43 acre and the Southwest
comer of a remnant of 488.384 acres conveyed to Lake LBJ linprovement Corp. recorded in Volume 176, Page 122 of the Lleno

County Deed Records;

Thence along the Norsh fenced line of this Tract VI and the South line of said remnant of 488,384 acres L17, N87°3526"E, 2587w
a 172" steel stake set with plastic cap samped R.P.L.5. 1877 for an angle point hereof;

Thence along the North fenced line of this Tract VIl and the South line of 2 5 reserve shown on Horseshoe Bay Plat No. 14.1 recorded

in Volume 2, Page 40 of the Llanc County Plat Records NE7°55'05"E, 1982.69" a 1/2" steel stake set with plastic cap stamped
R_P.L.S. 1877 being (he Northeest corner hereof and the Northwest comer of a 45.08 acres remnant of said 270,43 acres;

vor. 1538pmec4089



LAND SURVEYDRS ANC PLANNERS
310 MAIN ® MARBLE FALLS, TEXAS » FBE54
{B¥]) 693-3566 FaX {B30) 683-3362

SHEET 2 OF 3
TRACT VII
22535 ACRES

Thence aleng the East line of this Tract VII and said 45.08 acres remnant of 270.43 acres the next 3 calls 1o ¥ steel stake set with
plastic cap slamped R.P.L.5. 1877 as follows;

S02°04°55°E, 150.00"; S57726°40"°W, 728.80°;
S16°3%°29"'E, 1100.00' being the Southeast corner hereof and the Southwest corner of said 45.08 acres remnant 270.43 acres:

Thence along the South line of this Tract VI and the North line of said State Highway No. 71 right of way the next 4 calls are as
follows:

Curve to the righl, with a radius of 5638,72', an arc length of 155.53", a delt angle of 01°34'49", and a chord bearing ard distance of
§76°52'52"W, 155.53" to a concrete highway monument found for an angle point hereof;

STT°5001"W, 2208.68' (S78°50'58"W, 2208.94) to a concrete highway monument found for an angle point hereof;

Curve 1o the sight C2, with a radius of 3730,24", an arc length of [ 138.28' (1138.25), a delta angle of 17°29'01" (17°29'00"), and a

chord bearing and dislance of $86°34'08"W, {133.87 (§87°35'27"W, 1133.84' to a concrete highway monument found for an angle
point hereof:

N34°41'01"W, 1765.9%" (N83°40'03"W, 3456.10") to the Place of Beginning.

INCLUDING:

15.69 acres out of 91,39 acres, being platted as part of FINAL PLAT OF SKYWATER OVER HORSESHOE BAY PLAT NO. 3.1 a
subdivision in Llano County, Texas, according to plat recorded in Yolume 17, Page 5 Llano County Plat Regords. SAYE AND
EXCEPT Lows Five (5), Six (6), Seven (7}, Eleven (11}, Twelve (12), Thireen {i3), Sixreen (16), Twenty (20), Twency-One (21),
Twenty-Two (22), Twenty-Three (23), Twenty-Four (24), Twenty-Five (25}, Twenty-Six (26), Twenty-Seven (27), Twenty-Eight
{28}, Thirty-One (31), Thiety-Two (32), Thicty-Three (33), Thicty-Four (34), Fifty-Nine (59), Sixty {(60) and Sixty-Three (63) and
partially replaced by FINAL PLAT OF SKYWATER OVER HORSESHOE BAY FLAT NO. 3.2 recorded in Yolume 18, Page 8,
Llano County Plat Records, SAYE AND EXCEPT Lots Eighteen-A (18-A) and Fifty-One-A (51-A).

SURVEYOR'S CERTIFICATE

TO: INTERNATIONAL BANK OF COMMERCE, a Texas state banking corporation, and its successors andf/or
assigns, SW OWNERSHIP LLC, 2 Delaware limited liability company, CENTRAL TEXAS LAND TITLES,
INC., as agent for First American Tille Insurance Company.

I, the undersigned, being a duly licensed and qualified surveyor in and for the State of Texas do hereby certify:

1 made a survey of the subject property and improvements on the/ 772 day or/%waioog.

This survey correctly represents the property and ail improvements thereon.

3. I have shown all recorded easements and rights-of-way as described in copies of recorded instruments fumished
to me by the title insurance company named above {with reference to recording data) and the distance therefrom
of the Improvements which border such easements and right-of-way.

4. Except as otherwise shown:
¢ the physical evidence and recorded description of all easements cenform;

» ajl improvemenls, including location and dimensions, are correctly depicted and are fully completed;

» there are no encroachments, rights-of-way across the subject property, party walls, protrusions onto adjoining
properties or streets by any improvements located on the subject property, or encroachments on the
subject property by improvemeats located on adjeining property;

« there are nc streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running

through the subject property; and

none of the subject property lies within flood hazard areas in accordance with any maps entitled: "Flood

Insurance Rale Map", "Flood Hazard Floodway Boundary Map”, "Flood Hazard Boundary Map" or
"Flood Boundary and Floodway Map” published by the Federal Emergency Management Agency or a
"Flood Hazard Boundary Map™ published by the U.S. Department of Housing and Urban Development.

s gxcept as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities, or
ingress and egress

5. There are no gaps, gores, or overlaps between parcels, roads, highways, streets, or alleys and all parcels that

comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form

a mathematically closed figure;

b —
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22535 ACRES

The subject property has access to and from a dedicated public roadway, and all public roads, highways, streets,
and alleys running adjacent to or upon the subject premises are shown.

All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper
notation made where in conflict with the legal description.

There are no boundary line discrepancies and no deficiencies in the quantity of the land described in the legal
description of the subject property.

This survey was actually made on the ground as per record description furnished by the utle insurance company
and is true and correct,

I have received and examined a copy of the Title Insurance Comnutment GF No. 09125517 issued
by the respective title insurer for the subject property es well as a copy of each instrument listed therein, and the location of
any matler shown thereoa, listed under Schedule “B™ w the extent it can be located, has been shown on this survey

This survey conforms with and was made (i) in accordance with “Minimum Standard Detail Requirements for ALTA/ACSM
Land Title Surveys,” jointly esishlished and adopted by ALTA, ACSM and NSPC in 2005, and includes ltems 1, 2, 3, 4, 6,
=), 8, 9, 10, 11{ai(b}, 13, 14, 15, 16, 17 and 18 of Teble A thereof, and (ii) pursuant to the Accuracy Standards for
ALTA/ACSM Land Title Surveys as adopted by ALTA, AC5SM and NSPS and in effect on the date of this Certification, the
Positional Uncerwminties resulting from the survey measurements made on Lhis suwrvey do not exceed the allowable Positional

DONALD SHERMANEKEGISTERED PROFESSIONAL LAND SURYEYOR NO. 1877
JOBNO.- 12773 FIELD BOOK NQ.-N/Aa  OFFICE- D.WILLIS FIELD- N/A

Tolerance.
e o /a 5 5 PRI
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LAND SURYEYORS AND PLANMNERS
310 MAIN ¢ MARELE FALLS, TEXAS e 7BG54

(B30) 693-3566 FAX (B830) 653-5362
TRACT VIII
STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany an ALTAfACSM Land Title Survey Plat of 55,34 acres consisting of 3.97 acres out of the Nicholas Mendez
Snrvey No. 3, Absmact No. 506 and 51.37 acres out of the A. Backus Survey No. 99, Abstract No, 1125 in said Llano County, Texas
and being that same TRACT VIII of 55.34 acres conveyed o SW OWNERSHIP LLC recorded in Yolume 1515, Page 821 of the

Official Public Records of Llano County, Texas. The Basis of Bearing for this survey is the Texas Lambert Grid, Central Zone, NAD
£3. () denotes record information.

Beginning at a 1/2" steel stake found being the Southwest corner of this Tract VIII, the Southeast corner of TRACT X3 of 323.96 acres
conveyed (0 SW OWNERSHIP LLC recorded in Yolume 1515, Page 821 of the Cfficial Public Records of Llano County, Texas and
on the Nocth right of way line of Stare Highway No. 71 recorded in Volume 81, Page 614 of the Llano County Deed Record.

Thence along the West line of this Tract VII and the East line of said 323,96 acres N01°24'55"W, 1567.28' to a 1/2" steel stake found

for an angle point in the East line of said 323.96 acres being the Northwest corner hereof and the Southwest corner of TRACT [ of

0.69 acres conveyed to SW OWNERSHIF LLC recorded in Volume 1515, Page 821 of the Official Public Records of Llano County,
Texas;

Thence along Lhe North line of this Tract VIII and the South line of said 0.69 acre N87°43'04"E, 1266.89" to & point in a rock pile for
an angle point being the Northeast comer hereof end the Southeast comer of said 0.69 acre and being in a West line of TRACT Iof

§78.00 acres conveyed to SW OWNERSHIP LLC recorded in Volume 1515, Page 821 of the Official Public Records of Llano
County, Texas;

Thence along Lhe East line of this Tract VI and the West line of said 678,00 acres the next 14 calls are as follows:
L1, $19°5700"E, 46,04' o a point int a rock pile for an angle point hereof;

Curve to the right €3, with a radius of 960.00', an arc length of 756.21", a delta angle of 45°07'59", and a chord bearing and distance of
S02°36'59"W, 736.81 to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Curve to the right Cd, with a radius of 10.00', an arc length of 11.36", a delta angle of 65°05'43", and a chord bearing and distance of
S57°43'50"W, 10.76" 10 a 1/2" steel stake found with plastic cap stamped R.P.L.5. |877 for an angle point hereof;

Curve to the left C5, with a radins of 100.00", an arc length of 277.78", a delia angle of 159°09'17", and a chord bearing and distance of
S10°08'38"E, 196.70' o a 172" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Curve 10 the right C17, with a radius of 10.00', an arc length of 9.00', a delta angle of 51°34'14", and 2 chord bearing and distance of
SB4°47'28"E, 8.70" to a 172" sieel szke found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

1.2, 559°00'19"E, 79.64’ to a 1/2" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof;,

L3, S30°59'41"W, 126.62" to a /2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof,
L4, §59°00'19°E, 210.00' to a 172" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof;
L5, N30°59'41"E, 145.24' w0 a 1/2" steel stake found with plastic cap stamped R.P.L.5. 1877 for an angle point hereof;

Curve © the left C6, with a radius of 760.00", an arc length of 250.04', a delta angle of 18°51'00", and a chord bearing and distance of
S69753'4S"E, 248,91’ t0 a washer wilh a plastic cap samped RP.L.S. 1877 found for an angle point hereof;

Curve fo the right C7, with a radius of 190.00', an arc length of 475.18, a delta angle of 143°1734", and a chord bearing and distance
of SO7°40'18°E, 360.67' to o washer with a plastic cap stamped R.P.L.5. 1877found for an angle point hereof;

Curve to Lhe left C8, with a radius of 204,00, an arc length of 111.30", a delta angle of 31°15'31", and a chord bearing and distance of
S4B°20°57"W, 109.92' to a washer with a plastic cap stamped R.P.L.8. 1877 found for an angle point hereof;

Curve o the right C9, with a radius of 125,00, an arc length of 52.85', a delta angle of 24°13°33", and a chord bearing and distance of
S44°49'ST™W, 52.46' to @ washer with a plastic cap samped R P.L.S. 1877 found for an angle point hereof;

Curve to the left C10, with a radius of 134.92', an arc length of 121.53', a delta angle of 51°36"35", and a chord bearing and distance of
531°08'24"W, 117.48' to a 1/2" stec] stake found with plastic cap stamped R.P.L.S. 1877 for an angle point being the Southeast corner
hereof, a Southwest corner of said 678,00 acres and in the North right of way line of said Siate Highway No. 71;

Thence along the South line of this Tract YII and the North line of said State Highway No. 71 NB4°41'0L"W passing a concrete
highway monument found at 1050.05" and passing ancther highway monument found at 1449.90" and at 1610.30" in all w the Place of

Beginning, ViL. 1 5 3 X PAGE 40 Y 2
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LAND SURYEYDRS AND PLANNERS
310 MaAIN & MARBLE FALLS, TEXAS ¢ 7B654
{830) 693-3566 FAN (830) £83-5352

SHEET 2 0F 2
TRACT VIII
55.34 ACRES

SURVEYOR'S CERTIFICATE

INTERNATIONAL BANK OF COMMERCE, a Texas state banking comoration, and its successors
and/or assigns, SW OWNERSHIP LLC, a Delaware limited liability company, CENTRAL TEXAS LAND
TITLES, INC., as agent for First American Title Insurance Company.

I, the undersigned, being a duly licensed and gualified surveyor in and for the State of Texas do hereby certify:

I made a survey of the subject property and improvements on the /7 /':‘é::l)ay of %ﬁ’«/ , 2009,

This survey comectly represents the property and all improvements thereon,

I have shown all recorded easements and rights-of-way as described in copies of recorded instruments fumnished

to me by the title insurance company named above (with reference to recording data) and the distance (herefrom

of the Improvements which border such easements and right-of-way.

Except as otherwise shown:

s the physical evidence and recorded description of all easements conform;

= allimprovements, inciuding location and dimensions, are comrectly depicted and are fully completed;

¢ there are no encroachments, rights-of-way across the subject property, party walls, protrusions onto adjoining
properties or sireets by any improvements located on the subject property, or encroachments on the
subject property by improvements located on adjoining property;

» there are no streams, rivers, springs, ponds, lakes, ditches or drains localed on, bordering on, or running
through the subject property; and

* none of the subject property fies wilthin flood hazard areas in accordance with any maps entitled: "Flood
Insurance Rate Map”, "Flood Hazard Floodway Boundary Map”, "Flood Hazard Boundary Map" or
"Flood Boundary and Floodway Map" published by the Federal Emergency Management Agency or a
"Flood Hazard Boundary Map" published by the U.S. Department of Housing and Urban Development.

s except as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities, or
ingress and egress

There are no gaps, gores, or overlaps between parcels, roads, highways, streets, or alleys and all parcels that

comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form

a mathematically ciosed figure;

The subject property has access to and from a dedicated public roadway, and all public roads, highways, streets,

and alleys running adjacent to or upon the subject premises are shown.

All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper

notation made where in conflict with the legal description.

There are no boundary line discrepancies and no deficiencies in the quantity of the land described in the legal

description of the subject property.

This survey was actually made on the ground as per record description furnished by the title insurance company

and is true and correct.

I have received and examined a copy of the Title Insurence Commitment GF No. 09125417 issued

by the respective title insurer for the subject property as well as a copy of each instryment listed therein, and the location of

any matter shown thereon, listed under Schedule “B” to [he extent it can be located, has been shown on this survey

This survey conforms with and was made (i) in accordance with “Minimum Standard Detzil Requirements for ALTA/ACSM

Land Title Surveys,” jointly established and adopted by ALTA, ACSM and NSPC in 2005, and includes Ttems 1, 2, 3, 4, 6.

7a), 8. 9, 10, 11{aXb), 13, 14, 15, 16, 17 and 18 of Table A thereof, and (ii} pursuant o the Accuracy Standards for

ALTA/ACSM Land Title Surveys as adopted by ALTA, ACSM and NSP$ and in effect on the date of (his Certification, the

Positional Uncertainties resulting from the survey measurements made on this survey do not exceed the allowable Positional

Tolerance. e g

DONALD SHERMAN REGISTERED PROFESSIONAL LAND SURVEYQR NO. 1877
JOB NO.- 12773 FIELD BOOK NO.- NfA OFFICE- D.WIELIS FIELD- N/A
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LAND SURVEYORS AND FLAMNERS
10 HAIN o MARBLE FALLS, TFXAS o 78654
{a30) 633-3566 FAX [8ID) 693-5362

TRACT X

STATE ORTEXAS:
COUNTY OF LLAN:

Field notes to accompany a ALTA/ACSM Land Title Survey Flal of 40,06 veres consisting of 38.16 sores out of the Bljab G.
Mercer Survey No. 3, Abstract No, 562, 1.50 acres out of Lhe A. Mucchison Survey No. 83, Abstract No, 506 being that some
TRACT X of 40,06 acres conveyed 1o SW OWNERSHIP LIC recocded in Yolumne 1515, Page 821 of the Official Public Records
of Llana County, Texas, The basis of bearing for this survey ig the Texas Lambert Grid, Central Zone, NAD 83. ()} denotes record
information.

Beginoing al a 172* swel stake found being the Northwesl corner of TRACT XIT of 323,96 acres conveyed to SW OWNERSHIP
11 recogded in Volume 1515, Fage 821 of the Qfficiat Public Recoids of Llano Couaty, Texas, on the South fine of Siena Creek,
Phase Twio 13,65 seies a Subdivision recorded in Volume 15, Page 73 of the Llane County Plat Records and the Besterly northeast
comer oof said Tract X.

Thence along the st line of this Tract X and the West ling of xaid 323.96 acres S02°0002°F, 1168.81' to a 1/2" steel stake foucd
with plastic cap stamped 877 being the Mortheast comner of TRACT X of 32. 14 acres conveyed o SW OWNERSHIP LIC
recorded in Volums 1515, Pape 821 of the Dilisial Pulilic Rocords of Llano County, Texas,

Thence atong the South line of this Tracl X and the MNottfy line of said 32.14 acres N8421'45"W, 809.34' to a 1/2" sreel stake found
baing the Southyvest corner heread;

Thegse along the West line of this Trsct X and the Hast line of 20.00 acres conveyed (o Rex A and Latricia B, Nichols recorded in
Voiume 1314, Page 7354 of the Ofiicial Poblic Records of Liawe Councy, Texas N1 J“4I SO"W, 667.35' to a 112" slec) stake found for
en angle peint hereot;

Thence along the Yest lire of this Tract X and the Bast Line of sald 20,00 acres N60°1 F52°W, 481,76 1o v 172" steel stake found
bemg the Northwest comer hereof:

Thence along ﬂle North line of this Tract X and the South right of way line of R, Bighway Ne, 2147 in a curve 1o the lell C2,
with a cadivs 0f 2915.24°, an ar leagtl of 302.1Y', 1 delta ange of 05°5621°, and a chord beaeing and dislance of N43°50°25°E,
302,05 1o w canczete highway mosuemeat fourd for an angle point hereof;

Thence along the Norlh line of tis Tract X and the Sculh [ine of said RM, Highway No. 2147 N41°01I'L7"E, 351.41" t0 a concrele
highway monument found for an angle poinf hereof;

Thenee along the North line of this Tract X and the South line of said RoW. Highway MNo. 2147 in a cusve to the right 3, with a
radins of 1860,19, 72 arc length of 554,31, a delia angle of 17°04'24", and & chord beariog and distancs K49°34°53°R, 55?.‘26’ tod
concrete highvay monument found being an ungle paint hereol;

Theace aloag the North line of this Tract X and the South line of siid BM, Highway Na, 2147 N57°58'41"E, 455.51" to & 1/2" steef
stake set with plastic cap stamped 1877 haing the Northeast comer hereaf snd fio Northwest comer of Sizng Creelk, Phase Cne
1ecorded in Yolume 14, Page 22 of the Liano County Plat Reconds;

Thence klong, the East line of this Tract X and the West Jine of stid Siena Cresk, Phase One with the next 8 calls are as follows:
Ls, 525° 10'31"E, 1B4. 40 {S24°20°33°E, 186,49 o a 1/2" sten) siake found being an angle point bereof;

Curve 1o the left C4, with a radins of 10299, an arc lenglh of BL17', » delta angle of 44°35'59", and a chord bearing and distaace of
S47°25'38"E, 78.16' {346°35'90"E, 78,167 w a 1/2" steel stake found for an angle paint herwof;

16, 569°4]*137B, 18.53' (S68"51'15"13, 18.53") tn a 172" steed stake found being Bn angle poiat hereof,
L7, 53274 I'12'", 1_44.1’?' (S33°0023 "W, 144.18") 10 & 172" stee] stake found being a0 angle point hereof,

LB, 801%20M6"H, 59.31° (S00°33'59°E, 59.31" w a 60d nail found being an angle point hereaf being the southwest corner of said
Siana Cresk, Plmse Qe and the nonhwest commer of sald Siera Creelt, Phase Two;

L9, S01°2545"E, 145.92' (S00°38'43'E, 145.92' v a 172" skeel slake found being an angte. point heceof;
LlO SO01"24'46"E, 170.64 (S00°T749"E, 170 G4") 10 a 112" steel sinke found being an angie point heveaf;

Lit, BO1°S4'TEYE, 142,71 (SO1°0721"E, 142.73") o & 1/2" slee] staka found being an angle point hereof and being the southwest
corner of said Siena Creek, Phase Twa;

Tence along the Narth iine of this Tract X and (he Souik Bne of said Sieny Creek, Phase Two 112, S89728'47°E, 48.51" ta the
Plate of Bepiming.
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LAND SURVEYORS AND PLANMERS
310 MAIN & MARBLE FALLS, TEXAS ¢ YHES

(£30) 6833566 FAX (B30} $13-5362
SHEET 2 OF 3
STATE OF TEXAS:
COUNTY OF LLANO:

Field noles o accompany a Title Survey Plat of 21,20 acres consisting of 21,03 acres out of the Elijah G.
Mercer Survey No. 3, Absiract No. 562 and 0.17 acre out of the A, Murchison Survey No. 85, Abstyact No, 556
znd being a portion of 40.06 acres conveyed to W OWNERSHIP LLC recorded in Volume 1515, Page 821 of
the Offigial Public Records of Liano County, Texas, The basis of bearing for this survey is the Texas Lumbert
Grid , Central Zone, NAD §3,

Beginning at a 14" steel stake found being the Northwest comer of this 21.20 acres, the Northwest cornor of
said 40.06 acres, the Northeast comer of 20.00 acres conveyed to Rex A, end Latricia B. Nichols vecorded in
Volome 1314, Page 734 of the Officlal Public Records of Llano County, Texas and in the South right of way
line of R.M, Highwey No, 2147,

Thence atong the Norih line of this 21,20 acres, the North line of said 40.06 acres and the South right of way
line of R.M. Highway No., 2147 the next 4 calls for un angle point are as follows:

Along a curve to the leit, C2, with an arc length of 302,19°, a radius of 2015.24°, a delta angle of 05°56°21™,
and a bearing and distance 0f N43°50°257°E, 302.05° (o a concrete monument found;

N41°01*17°E, 3571 41" to & concrete monument found;

Along a curve to the right, C3, with an arc lenpth of 554,31, a radius of 1860,19", a delta angle of 17°04'247,
and a bearing and distance of N49°30°53°°E, 552.26” to a concrete monument found;

N57°58741"°E, 455.51° o a 14" stex] atake found being the Noriheast corner hereof, the Noriheast comer of said
40,06 gcres and the Northwest comer Siena Creek Phase One recorded in Yolume 14, Page 22 of the Ltano
County Plat Records;

Thence along the East line of this 21,20 acres, the East line of said 40.06 acres and the West {ine of said Siena
Creelc Phase One the next 6 calls fur en angle point ars as follows:

L1, 825°10°31"'E, 186.40° to a 14" sieel slake found;

Aleng a curve to the left, C1, with an arc length of 80.17°, a radius of 102.99", n delia angle 0f 44°35%59"", and a *
bearing and distance of 547°25"38"’E, 78.16" to a '4"’ steel stake found,

L2, §69°41°13"'F, 18.53” to a '4” sieel stake found being the Northwest comer of 2 7° wide 0.03 cere Regerve
Strip recorded in ’

1.3, 532°11' 127 W, 144,17 to a'4” steel stake found;
14, S01°2056**B, 55.31" to a 604 naijl found;

L35, S01°25'45"°E, 145.92°to a }'* siec] stake found bsing the Southeast curner hareof in the center of Petan
Creek;

Thence along the South line of this 21.20 scres and the center of said ereek the next 14 ealls for an angle point
are a3 follows:

L6, NS6°42°09>° W, 113.58" 1o a ‘4" steel stuke sct with plastic cap stamped W.P.L.8. 1877;
L7, N76°24°10"W, 63.36" to a computed point;

§562°07°27W, 329.10° to a 4" sicel siake set with plastie cap staroped R.P.L.S. 1877;

vo 1538pme4096
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L8, SID"IS'SI”W, 133,25" to a 4" steel stake set with plastic cap stamped R.P.L.8, 1877,
LB, §25°32°30"'F, 146.03" to & 4" sleel stake set with plastic cap stamped R.P.L.S. 1877;
L10, 842°39°53°'H, 218,35 to a computed point 111, 348°26'54""E, 73.77" to 2 computed point;
112, 837°06°25"'E, 75.40° to a computed poing, 1,13, 840°38°54°F, 54.28’ to a computed point;
L14, 522°29'23"°E, 24.52" 0 a computed point;
L15, 527°42°54""W, 80.92° to & 12" sicel atake set with plastic cap stamped R.P,1..S, 1877;
564°21°30°"W, 354.03" 10 a 4" steel stake set with plastic eap stamped R.DVL.S. 1877;
L16, $89°17°02"*W, 143,84 10 2 '4” steel stake set with plastic c:.ap starmped R.P.L.S. 1877;

[.17, N8D°20°47°W, 265.75° to a fence post found being the Southwest comer hereof in the West line of said
40.06 acres and the Rust line of said 20.00 acres;

Thetce along the West line of this 21.20 acres, the West line of said 40.06 acres and the East line of said 20.00
- acres the next 2 calls are as follows:

Li8, N17°41°507°W, $3.30' to a }4"’ steel stake found;

N60O"18°52W, 481.76° to the Place of Beginning,

1 HEREBY CERTIFY THAT THE FIELD NOTES HEREON REPRTSENTS THE RESULTS OF AN ON
THE GROUND SURVEY MADE UNDER WY DIRECTION AND SUTERYIS{ON AND THAT ALL
CORMERS ARE AR DESCRUGED HENBON,

THIS SURVEY WAS MADE FOR THE BENBFIT OF HORSESHOE BAY RESORT, LTD AND 8W

E 9_ _%%z’_\ ___pate_” c:é’f/{_/ <

ol .
DONALL SHERMAN REGISTERED PRUFESSIONAL LAND SURVEYOR NO. (877
JOBMC. 13024 (OFFICE D.WILLIS FIEL[} LMARTINKA
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TRACT X1

STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany a ALTA/ACSM Condition [T Land Title Survey Plat of 32.14 acres consisting of 9.80 acres out of the
Elijah G. Mercer Survey No. 3, Abstract No. 562, 1.18 acres out of the A Murchison Survey No, 85, Absmact No. 506 and 17.54
acres out of the Elias J. Jones Survey No. 86, Abstract No. 1473 and being that same TRACT XI of 32.14 acres conveyed to SW
OWNERSHIP LLC recorded in Yolume 1515, Page 821 of the Official Public Records of Llano County, Texas. The Basis of
Bearing is Texas Lambert Grid Cental Zone NAD 83, { ) denates record information.

Beginning at a 1/2" steel stake set with plastic cap stamped R.P.L.5. 1877 being the Southeast corner of this Tract XI and the
Southwest corner of TRACT XII of 323.96 acres conveyed to SW OWNERSHIP L1L.C recorded in Volume 1315, Page 821 of the
Official Public Records of Llano County, Texas on the North right of way line of State Highway No. 71 recorded in Volume 81,

Page 473 of the Llano County Deed Records from which a concrele highway right of way menument found bears S73°21'24"E
551.61".

Thence along the South line of this TractXII and the Nerth line of said State Highway No. 71 N73°2124"W, passing a concrete
highway monument found at 198.83" and at 804.77" in all to a 1/2" steel stake set with plastic cap slamped R P.L.5.1877 being the
Southwest commner and the Southeast corner of a remnant of 78.907 acres conveyed o James Crownover recorded in Velume 1080,

Pape 318 of the Official Public Records of Llano County, Texas from which a concrete highway right of way monument found
bears N73°21"24"W 953,49";

Thence along the West line of this Tract X1 and the East line of said 78.907 acres N13°29'10"E, 1032,96' to a 1/2" steel stake found
for an angle point and being an ell corner of 15,7811 acres conveyed to Rex A. and Latricia B. Nichols recorded in Volume 1314,
Page 758 of the Official Public Records of Llano County, Texas;

Thence along the West line of this Tract XI and the east line of said 15,7811 acres, the east line of 14.974 acre conveyed to Rex A.
and Latricia B. Nichols recorded in Volume 1314, Page 758 of the Official Public Records of Liano County, Texas and the east line
of 20.00 acres conveyed 1o Rex A. and Latricia B. Nichels recorded in Volume 1314, Page 734 of the Official Public Records of
Llanc County, Texas N17°41'30"W, 1165.93' o a 172" steel stake found being an angle point being the Northwest corner of this
Tract XI and the Southwest corner of TRACT X of 40,06 acres conveyed to SW OWNERSHIP LLC regorded in Volume 1515,
Page 82] of the Official Public Records of Llano County, Texas;

Thence along the North line of this Tract XI and the South line of said 40.06 acres $84°21'45"E, 809.34' to a 1/2" steel slake found
being the Northeast corner hereof and in the West line of said 323.96 acres;

Thence along the East line of this Tract X1 and the West line of said 323.96 acres S02°00'02"E passing a 1/2" steel stake found at
510.48' being the northwest corner of a TRACT XTIT of 1,00 acre conveyed 10 SW OWNERSHIP LLC recorded in Volume 1515,
Page 821 of the Official Public Records of Llano County, Texas and at 719.19' passing a 1/2" steel stake found being Lhe southwest
comer of said 1,00 acre tract and at 2267.61' (2267.34") in all 10 the Place of Beginning.

SURVEYOR'S CERTIFICATE
TQ:  INTERMNATIONAL BANK OF COMMERCE, a Texas state banking corporation, and its successors and/or
assigns, SW OWNERSHIP LLC, a Delaware limiled liability company, CENTRAL TEXAS LAND TITLES, INC,, as

agent for First American Title Insurance Company.

1, the undersigned, being a duly licensed and qualified surveyor in and for the State of Texas do hereby certify:

5~
e I made a survey of Lthe subject property and improvements on the 3/ day DF(/" /e , 2009,
2. This survey comrectly represents the property and all improvements thereon.
3. 1 have shown all recorded easements and rights-of-way as described in copies of recorded instruments fumished

to me by the title insurance company named above (with reference to recording dala) and the distance therefrom of the
Improvements which border such easements and right-of-way.

4. Except as otherwise shown:

the physical evidence and recorded description of all easements conform;

al} improvements, including location and dimensions, are correctly depicted and are fully completed;

there are no encroachments, rights-of-way across the subject property, party walls, protrusions onto adjoining propermies
or streets by any improvements located on the subject property. or encroachments on the subject propeny by
improvements located on adjoining property;

there are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running through the
subject property; and

none of the subject property lies within flood hazard areas in accordance with any maps entitled: "Flood Insurance Rate
Map", "Flood Hazard Floodway Boundary Map”, "Flood Hazard Boundary Map" or "Flood Boundery and Floodway
Map" published by the Federal Emergency Management Agency or a "Flood Hazard Boundary Map" published by the
.S, Department of Housing and Urban Development.

voL 1538mee 4008
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SHEET 2 0F 2
TRACT XI
32.14 ACRES

except as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities, or ingress and
egress

5. There are no gaps, gores, or overlaps between parcels, roads, highways, streets, or alleys and all parcels that

comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form a
mathematically closed figure;

6. The subject property has access to and from a dedicated public roadway, and al! public roads, highways, streets,
and alleys running adjacent to or upon the subject premises are shown,

7. All physical evidence of boundary lines and lines of possession .or occupancy have been shown and proper
notation made where in conflict with the legal description.

8. Tbere are no boundary live discrepancies and no deficiencies in the quantity of the land described in the legal
description of the subject properiy.

9. This survey was actually made on the ground as per record description furnished by the title insurance company
and is true and correct.

10. Fhave received and examined a copy of the Title Insurance Commitment GF No. 09L.25417

issued by the respeclive title insurer for the subject property as well as a copy of each instrument listed therein, and the location of
any matter shown thereon, listed under Schedule ““B” to the ealent it can be located, has been shown on this survey

il This survey conforms with and was made (i) in accordance with “Minimum Standard Delail Requirements for
ALTAJACSM Land Title Surveys,” joiatly established and adopted by ALTA, ACSM and NSPC in 2005, and includes Ttems 1, 2,
3, 4,6, 7(a), 8, 9, 10, [1(a)b), 13, 14, 15, 16, 17 and 18 of Table A thereof, and (ii) pursuant to the Accuracy Standards for
ALTAJACSM Land Tirde Surveys as adopted by ALTA, ACSM and NSPS and in effect on (he date of this Certification, the
Positional Uncerlainties resulting from the survey measurements made on this survey do not exceed the allowable Positional

Tolerance.
%4}7 ﬁé%w DATE g/ 6/ il

DONALD SHERMAN REGCISTERED PROFESSIONAL LAND SURVEYOR NO, 1877
JOB NO.- 12773 FIELD BOOK NO.- N/A  OFFICE- D.WILLIS FIELD- MARTINKA

voL. 15 38pee 4099
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TRACT XII

STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany an ALTA/ACSM Land Title Survey Plat of 323.96 consisting of 151.54 acres out of the A. Murchison
Survey No. 85, Abstract No. 506, and 172 42 acres out of the George Bratton Survey No. 83, Abstract No. 81 and being that same
TRACT XII of 323.96 acres conveyed to SW OWNERSHIP LLC recorded in Volume 1515, Page 821 of the Official Public

Records of Llano County, Texas. The beasis of bearing for Lhis survey is the Texas Lambert Grid, Central Zone, NAD 83, { ) denotes
record infommation.

Beginning at a 1/2" steel stake found being (he Northwest corner of this Tract XI1, on the South line of a Siena Creek, Phase Two
13.69 acres recorded in Volume 15, Page 73 of the Llano County Plat Records and (he Easterly northeast corner TRACT X of 40.06

acres conveyed to SW OWNERSHIP LLC recorded in Volume 1513, Page 821 of the Official Public Records of Llano Counry,
Texas.

Thence along the Soulh Jine of said Siena Creek, Phase Two and the Naorth line of this Tract XIL the next 2 calls are as follows:
S89°28'47"E, 1324.01' to a to a 1/2" steel stake found being an angle point hereof;

L1, SE8"3ITI3"E, 72.85' to a 1/2" sieel stake found with plastic cap stamped R.P.L.5. 1877 being an angle point herein and the
southeast eorner of said Siena Creek, Phase Two and the Southwest corner of a TRACT III of 0.69 acre conveyed to SW
OWNERSHIP LLC recorded in Yolume 1515, Page 821 of the Official Public Records of Llano County, Texas;

Thence along the North line of this Tract X1l and the Soulh line of said 0.69 acre the next S calls are as follows:

L2, N89°57'59"E, 155.69', to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;,
589°27'24"E, 379.15" 1o a 1/2" steel stake found with plastic cap stamped R.P,L.5. 1877 for an angle point hereof,

S89°29'04"E, 645.28" to a 1/2" steel stake found with plastic cap slamped R.P.L.S. 1877 for an angle point hereaf,

589°26'07"E, 702.77' to a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof:

S89°22'54"E, 469.10' o a 172" steel stake found with plastic cap stamped R.P.L.S. 1877 being the Norheast comer hereof and
being an ell corner of said 0.69 acre;

Thenee along the East line of this Tract XI1 and the West line of said 0.69 acre the next 4 calls are as follows:

L3, S02°14'32"E, 293.93" to a 1/2" sieel slake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof,

S02°18'10"E, 626.75' o a 1/2" sieel stake found with plastic cap stamped R.P.L.S, 1877 for an angle point hereof;

L4, $12°00'45"E, 146.81' 10 a 1/2" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;,

$02°20'44"E, 1303.89" (0 a 172" steel stake found with plastic cap stamped R.P.L.S. 1877 being an ell cormer of said 0.69 acre,
Northwest corner of TRACT YII of 35.34 acres conveyed o SW OWNERSHIP LLC recorded in Yolume |515, Page 821 of the
Official Public Records of Llano County, Texas and an angle point hereof;

Thence along the East line of this Tract XI1 and the West line of said 55.34 acres S01°24'55"E, 156728  to a 1/2" steel stake found
being the Soulheast corner hereof and the southwest corner of said 55.34 acres on the North right of way line of State Highway No.
71 recorded in Yolume 81, Page 473 of the Llano County Deed Records wilh a tie o a concrete highway monument which bears

584°41'01"E, 160.40';

Thence along the South line of this Tract [T and the North right of way line of 5aid State Highway No, 71 the next 3 calls are as
follows: ’

N84%4]1'01"W passing a concrete highway monument found at 1939.27' and at 254842 in all to a concrete highway menument
found for an angle point hereof;,

Curve to the right Ct, with a radius of 3730.04", an arc length of 736.64", a dela angle of 11°18'55", and a chord bearing and
distance of N79°02'36"W, 735.45' to & concrete highway monument found for an angle point hereof;

N73°21'24"W, 551.61' 10 2 172" sieel stake set with piastic cap stamped R.P.L.S. 1877 being Lhe Southwest corner hereof and the

Southeast comer of TRACT XI of 32.14 acres conveyed to SW OWNERSHIP LLC recorded in Volume 1515, Page 821 of the
Official Public Records of Llano County, Texas:

vo 1538pc4100
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Thence along the West line of (his Tract X1I and (he East line of said 32.145 acre N02°00'02" W, 1548.42' (0 a 1/2" stee! stake being
the Soulhwest corner of TRACT XIII of 1,00 acres conveyed to SW OWNERSHIP LLC recorded in Volume 1515, Page 82! of the
Official Public Rezords of Llane County, Texas;

Thence aiong Lhe North line of this Tract X1 and the South jine of said 1.00 acre wact 115, N87°5%'58"E, 208.71' o a 1/2" steel
stake found for an angle point hereof;

Thence along the West line of this Tract XIF and the East line of said 1.00 acre wact L14, N02°0002"W, 208.7!" to a 1/2" stee! stake
found for an angle point hereof;

Thence aiong the South line of this Tract XIT and the North line of said 1.00 acre Iract 113, S§7°59'38"W, 208.71" to a 1/2" steel
stake found for an angle point hereof in the east line of said 32.14 acres,

Thence along the West line of this Tract XII the East line of said 32.14 acres and said 40.06 acres N02°00'02"W passing a 1/2"
steel stake found at 510.48' being the northeast cormer of said 32.14 acres and the Southeast comer of said 40.06 acres and at
1679.29" in all to the Place of Beginning.

INCLUDING;

26.13 acres out of 44.30 acres platted as SKYWATER OVER HORSESHOE BAY PLAT NO. 4.1 a subdivision in Llano County,
Texas, according to plat recorded in Vojume 18, Page 20 of the Llano County Plat Records.

SURVEYOR'S CERTIFICATE
TO:  INTERNATIONAL BANK OF COMMERCE. a Texas state banking corporation, and its successors andfor
assigns, SW QOWNERSHIP LLC, a Delaware limiled liability company, CENTRAL TEXAS LAND TITLES, INC., as

agent for First American Title Insurance Company.

I, the undersigned, being a duly licensed and qualified surveyor in and for the Stale of Texas do hereby certify:

| ‘ 2/ * "y oteSxt
1 1 made a survey of the subject property and improvements on the Z/ day of & /%7 2009,
2 This survey correctly represents the property and all improvements thereon,
3 1 have shown all recorded easements and rights-of-way as described in copies of recorded instruments furnished

to me by the title insurance company named above (with reference to recording dala) and the distance therefrom of the
Improvements which border such easements and right-of-way.

4. Except as otherwise shown:

the physical evidence and recorded description of all easements conform;

all improvements, including location and dimensions, are correctly depicted and are fully completed,

‘there are no encroachments, rights-of-way across the subject property, party walls, protrusions onto adjoining properties
or sirects by any improvemenis located on the subject properly, or encroachments on the subject property by
improvements localed on adjoining property;
there are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running through the
subject property; and
none of the subject property lies within flocd hazard areas in accordance with any maps entitled: "Flood Insurance Rate
Map", "Flood Hazard Floodway Boundary Map”, "Flood Hazard Boundary Map™ or “Flood Boundary and Floodway
Map" published by the Federal Emergency Management Agency or a "Flood Hazard Boundary Map" published by the
U.S. Department of Housing and Urban Development.
except as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities, or ingress and
egress
S.gm There are no gaps, gores, or overlaps between parcels, roads, highways, streets, or alleys and all parcels that
comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form a
mathematicaily closed figure;

6. The subject property has access to and from a dedicaled public roadway, and all public roads, highways, streets,
and alleys running adjacent to or upon the subject premises are shown.

7. All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper
notation made where in conflict with the legal description.

8. There are no boundary line discrepancies and no deficiencies in the quantity of the land described in the legal
description of the subject property. ‘

9. This survey was actually made on the ground as per record description fumnished by the title insurance company
and is true and correct.

10. 1 bave received and examined a copy of the Tide Insurance Commitment GF No. 09125417

issued by the raspective litle insurer for the subject property as well as a copy of each instrument listed therein, and the location of
any matter shown thereon, listed under Schedule “B” (o the extent it can be located, has been shown on this survey

vor 1538mee4101
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11. This survey conforms with and was made (i} in accordance wilh “Minimum Standard Detail Requirements for

ALTA/ACSM Land Title Surveys,” jointly established and adopted by ALTA, ACSM and NSPC in 2003, and includes Items 1, 2,
3,4, 6, 7a), 8 9, 10, 11(adb}, 13, 14, 15, 16, 17 and 18 of Table A Lhereof, and (ii} pursuant to the Accuracy Standards for
ALTAfACSM Land Title Surveys as adopted by ALTA, ACSM and NSPS and in effect on the date of this Cemification, the
Positional Uncertainties resulting from the survey measurements made on this survey do not exceed the allowable Positional

Tolerance.
@f@ﬁ%ﬁ e B /6‘/0 >

DONALD SHERMAN HBGISTERED PROFESSIONAL LAND SURVEYOR NO, 1877
JOB NG~ 12773 FIELD BOOK NO.- NfA OFFICE- D.WILLIS FIELD- MARTINKA
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TRACT XIII

STATE OF TEXAS:
COUNTY OF LLANO:

Field noles 1o accompany an ALTA/ACSM Land Titte Survey Plat of 1.00 acre consisting of 0.66 acres out of the A. Murchison
Survey No. 85, Abstract No. 506 and 0.34 acres out of the George Braton Survey No. 83, Abstract No. 81 and being thst same
TRACT XIII of 1.00 acre conveyed 1o SW OWNERSHIP LLC recorded in Yolume 1515, Fage 821 of (he Official Public Records

of Llano County, Texas. The Basis of Bearing for this survey is Texas Lambert Grid, Central Zone, NAD 83. { ) dencles recorg
information.

Beginning at a 1/2" steel stake found being the Southwest comer of this Tract XII on the common line of TRACT XI of 32.14
acres conveyed to SW OWNERSHIP LLC recorded in Yolume 1515, Page 821 of (he Official Public Records of Llano County,
Texas and in the West line of TRACT XTI of 323.96 acres conveyed 10 SW OWNERSHIP LLC recorded in Volume 1515, Page
821 of the Official Public Records of Llano County, Texas with 2 tie 1o a 1/2" sizel stake set with plastic cap stamped R.P.L.S. 1877

being the southwest corner of said 324.863 acres in the north right of way line of State Highway No. 71 which bears S02°00°02"E,
1548.42",

Thence atong the West line of this Tract XIIT and the East line of said 32.14 acres L16, NO2°00'02"W, 208.71" to a 1/2" steel stake
found being the Northwest comner hereof,

" Thence along the North line of this Tract XIII and the South line of said 323.96 acres L13, N87°59'58"E, 208.71" to a 1/2" steel
stake found being (he Northeast corner hereof,

Thence along the East line of this Tract XIIT ang the West line of said 323.96 acres 114, 502°0002"E, to a 1/2" steel stake found for
the Southeast corner hereof:

Thence along the South line of this Tract XIO and the North line of said 323.96 acres L15, S87°59°58"W, 208.71’ to the Place of
Beginning.

SURYEYOR'S CERTIFICATE
TO:  INTERNATIONAL BANK OF COMMERCE, a Texas state banking corporation, and its successors and/or
assigns, SW OWNERSHIP LLC, a Delaware limited liability company, CENTRAL TEXAS 1LAND TITLES, INC., as
agent for First American Title Insurance Company.

1, the undersigned, being a duly licensed and qualified surveyor in and for the State of Texas do hereby certify:

. . Vi Jer b
i. 1 made a survey of the subject property and improvements on Lhe Z day of -/ &* 75, 2009.
2. This survey correctly represents the property and ail improvements thereon.
3 1 have shown all recorded easements and rights-of-way as described in copies of recorded instruments furnished

o me by the title insurance company named above (with reference to recording data) and the distance therefrom of the
Improvements which border such easements and right-of-way.

4. Except as otherwise shown:

the physical evidence and recorded description of all easements conform;

all improvements, including location and dimensions, are correctly depicted and are fully completed;

there are no encreachments, rights-of-way across the subject properiy, party walls, protrusions onto adjoirting properties
or sireets by any improvemerts located on the subject properly, or encroachmenis on the subject property by
improvements located on adjoining property,

there are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running through the
subject property; and

nene of (he subject property lies within flood hazard areas in accordance with any maps entitied: "Flood Insurance Rate
Map", "Flood Hazard Floodway Boundary Map", "Flood Hazard Boundary Map" or "Flood Boundary and Floodway
Map" published by Lhe Federal Emergency Management Agency or a "Flood Hazard Boundary Map” published by the
U.S. Department of Housing and Urban DeveJopment.

except as shown hereon, the subject property does not serve any adjeining premises for drainage, utilities, or ingress and
epress

5% There are no gaps, gores, or overlaps between parcels, roads, highways, streets, or alleys and all parcels that
comprise the subject property are contiguous. The boundary line dimensions as shown on the plat of survey form &
mathematically closed figure;

6. The subject property has access o and from a dedicated public roadway, and all public roads, highways, streets,
and alleys running adjacent to or upon Lhe subject premises are shown.

7. All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper
nolation made where in conflict with the legal description.

8. There are no boundary line discrepancies and no deficiencies in the guantity of the land described in the legal
description of the subject property.

9, This survey was actually made on the ground as per record description futnished by the title insucance company
and is wue and correct.

10. I have received and examined a copy of the Title Insurance Commitment GF No. Q9125417

issued by the respective title insurer for the subject property as well as a copy ofeach i ment list raig, 31 the location of
any matter shown thereon, listed under Schedule “B” (o the extent iv:ﬂlbc al ﬁEn t
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1. This survey conforms with and was made (i} in accordance with “Minimum Standard Detsil Requirements for

ALTASACSM Land Title Surveys,"” jointly cswablished and adopted by ALTA, ACSM and NSPC in 2003, and includes Items 1, 2,
3, 4, 6, 7(a}, 8, 9, 10, L1{aXb), 13, 14, 15, 16, 17 and 18 of Table A thereof, and (ii} pursuant to the Accuracy Standards for
ALTA/ACSM Land Title Surveys as adopled by ALTA, ACSM and NSPS and in effect on the date of this Cenification, the
Positional Uncertainties resulting from the survey messurements made on this survey do not exceed the atlowable Positional

Tolerance.
g ’fzsi/w DATE éi/é/ G ¥

DONALD SHERMAN REGISTERED PROFESSIONAL LAND SURVEYOR NO. 1877
1OB NO.- 12773 FELD BOOK NO.- Nfa OFFICE- D.WILLIS FIELD- MARTINKA

voL. 1538mc4104
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LAND SURWEYDRS AND FLANNERS
370 MAIN # MARELE FALLS, TEXAS » 78654

(830) 685—3566 FAX (830) 693-5362
SHEET 2 OF 3
STATE OF TEXAS:
COUNTY OF LLANO:

Field notes to accompany a Title Survey Plat of 21.20 acres consisting of 21,03 acres out of the Elijah G.
Mercer Survey No. 3, Abstract No. 562 and 0.17 acre out of the A. Murchison Survey No. 85, Abstract No. 556
and being a portion of 40.06 acres conveyed to SW OWNERSHIP LLC recorded in Volume 1515, Page 821 of

the Offtcial Public Records of Llano County, Texas. The basis of bearing for this survey is the Texas Lambert
Grid, Central Zone, NAD 83.

Beginning at a '4’" steel stake found being the Northwest comer of this 21.20 acres, the Northwest comer of
said 40.06 acres, the Northeast comer of 20.00 acres conveyed to Rex A. and Latricia B. Nichols recorded in

Volume 1314, Page 734 of the Official Public Records of Llano County, Texas and in the South right of way
line of R.M. Highway No. 2147,

Thence along the North line of this 21,20 acres, the North line of said 40.06 acres and the South right o( way
line of R.M. Highway No. 2147 the next 4 calls for an angle point are as follows:

Along a curve to the lefi, C2, with an arc length of 302.19’, a radius of 2915.24°, a delta angle of 05°56°21"",
and a bearing and distance of N43°50°25°’E, 302.05’ to a concrete monument found;

N41°01*'17"E, 351.41" to a concrete monument found;

Along a curve to the right, C3, with an arc length of 554,317, a radius of 1860.15°, a delta angle of 17°04°24"",
and a bearing and distance of N49°30°53"'E, 552.26 to a concrete monument found;

N57°58°417"E, 455.51" to a ¥4"* steel stake found being the Northeast comer hereof, the Northeast corner of said
40.06 acres and the Northwest corner Siena Creek Phase One recorded in Volume 14, Page 22 of the Llano
County Plat Records;

Thence along the East line of this 21.20 acres, the East line of said 40.06 acres and the West line of said Siena
Creek Phase One the next 6 calls for an angle point are as follows:

L1, §25°10°31"'E, 186.40° to a %" steel stake found;

Along a curve to the left, C1, with an arc length of 80.17°, a radius of 102.99°, a delta angle 0f44°35°59’", and a -
bearing and distance of 847°25°38"'E, 78.16° to a 2" steel stake found;

12, S69°41°13""E, 18,53" to a %"’ steel stake found being the Northwest corner of a 7° wide 0.03 acre Reserve
Strip recorded in

L3,832°11°12"W, 144,17 to a 14™" steel stake found,
14, §01°20°56”'E, 59.31” to a 60d nail found;

L5, S01°25°457E, 145.92°to a 142"’ steel stake found being the Southeast corner hereof in the center of Pecan
Creek;

Thence along the South line of this 21.20 acres and the center of said creek the next 14 calls for an angle point
are as follows:

L6, N56°42°09""W, 113.58 to a 14" steel stake set with plastic cap stamped R.P.L.S. 1877,
L7, N76°24'10""W, 65.36" to a computed point;

$62°07°27"'W, 329.10’ to a 4" steel stake set with plastic cap stamped R.P.L.S. 1877;

VoL 2ol 06
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LAND SURVEYDRS AND PLANNERS
310 MAIN ¢ MARBLE FALLS, TEXAS @ 78654
(830) 635-3566 FAX (230} 693-5362

SHEET 3 OF 3
L8, 810°15°51”W, 133.25" to a 2” steel stake set with plastic cap stamped R.P.L.S. 1877;
L9, 825°32730"°E, 146.03" to a }:” steel stake set with plastic cap stamped R.P.L.S. 1877;
L10, 842°39*53"'E, 218.55" to a computed point; Lil, 348°267547'E, 75.77" to a computed point;
L12, $37°06'25""E, 75.40" to a computed point; L13, 840°38°54"'E, 54.28’ to a computed point;
L14, §22°29'23°E, 24.52’ to a computed point;
L15, 827°42°54""W, 80.92' to a '4” steel stake set with plastic cap stamped R.P.L.S. 1877;
S564°21°30"W, 354.03° to a '4™ steel stake set with plastic cap stamped R.P.L.S. 1877,
L16, $89°17°027"W, 143.84’ to a 4" steel stake set with plastic cap stamped R.P.L.S. 1877;

L17,N80°20°47"'W, 269.75" 1o a fence post found being the Southwest corner hereof in the West line of said
40,06 acres and the East line of said 20.00 acres;

Thence along the West line of this 21.20 acres, the West line of said 40.06 acres and the East line of said 20,00
acres the next 2 calls are as follows:

L18, N17°41°50""W, 93,30 to a '4”" steel stake found;

N60°18°52""W, 481.76° to the Place of Beginning.

| HEREBY CERTIFY THAT THE FIELD NOTES HEREON REPRESENTS THE RESULTS OF AN ON
THE GROUND SURYEY MADE UNDER MY DIRECTION AND SUPERYISION AND THAT ALL
CORNERS ARE AS DESCRIBED HEREON.

N THIS SURVEY WAS MADE FOR THE BENEFIT OF HORSESHOE BAY RESORT, LTO AND §W
OWNERSHIF, LLC.

@9'%"_\ oars, /S T

‘i

DONALD SHERMAN REGISTERED PROFESSIONAL LAND SURVEYOR NO. 1877
JOB NO, 13024 OFFICE D.WILLIS FIELD LMARTINKA

vo 1538 paoe Y167
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LAND SURVETDRS AND PLANNERS
310 MAIN 8 MARBLE FALLS, TEXAS ¢ 78654

(830) 693-3566 FaX (830} 693-5362
TRACT XV
STATE OF TEXAS:
COUNTY OF LLANO:
COUNTY OF BURNET:

Field notes to accompany an ALTA/ACSM Land Title Survey Plat of a 25.00 acre portion of 607.97 acres conveyed to Lake LBI
Investment, Corp. (current successor in title is Horseshoe Bay Resorl, Lid.) recorded in Volume 0858, Page 146 of the Official Public
Records of Llano County, Texas and being out of the John Darlin Survey No. 4, (Bumet County Abstcact No, 248 and Llano County
Absrract No. 170) and also consisting of approximately 14.24 acres out of Burnet County and L0.76 acres out of Liano County, The
basis of bearing for this survey is the Texas Lambert Grid, Cenrral Zone, NAD 83. ( ) denotes record information.

Beginning at a mag nail with washer found stamped 1877 being the Southwest cormer of this 25.00 acres, the
Sontheast corner of TRACT VI of 217.38 acres conveyed m SW OWNERSHIP L1C recerded in Yolume 15 15, Page 821 of the

Official Public Records of Liano County, Texas in the North right of way line of State Highway No. 71 recorded in Yolume 81, Page
614 of the Llanoc County Deed Records.

Thence along the West line of this 25.00 acre wract and the East line of said 217.38 acres the next 3 calls are as follows;
L15, N16°39'24"W, 351.33 to a 1/2" stee! stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Curve to the right C19, with a radius of 1200.00', an arc length of 562.89", a delta angle of 26°5234", and a chord bearing and distance
of NO3°1307"W, 557.75' 10 a 172" steel stake found with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

NI0°1310"E, 559.91" to a 172" steel stake fonnd with plastic cap stamped R.P.L.S. 1877 for an angle point hereof:

Thence along the North line of this 25.00 acres and the South line of said 217.38 acres in a curve o the left C20, with a radius of
150.00°, an arc length of 81.2¢', a delta angle of 31°02'24", and a chord bearing and distance of N65°1342'E, 80,27 w a 1/2" sleel
stake sel with plastic cap stamped R.P.L.S. 1877 for an angle point hereof;

Thence along the North line of this 25.00 acres and the South line of said 217.38 acres $86°20'46"E, 695.90" 10 a 1/2" steel stake found
with plastic cap stamped R.P.L.S. 1877 for an angle point being the Northeast corner and in the West line of £5.40 acres conveyed 0
Tom Brown Booth recorded et al in Volume 716, Page 237 of the Official Public Records of Llano County, Texas;

Thence along the Bast line of this 25.0¢ acres and the West line of said 35.40 acres S03°39°14"W, 1285.11 to a 1/2" steel stake found
for an angle point being the Southesst cormer hereof and the Southwest comner of said 85.40 acres and in the North right of way line of
said State Highway No. 71;

Thence along the South line of this 25.00 acres and the North line of said State Highway No. 71 in a curve to the left C18, with a
radius of 3665.973', an arc length of 558.59', a delta angle of 08°43'49", and a chord bearing and distance of 577°40'48"W, 558.05' w0 a
concrete highway monument fonnd for an angle point hereof;

Thence along the South line of this 25.00 acres and the North line of said State Highway No. 7{, L14, §73°20'36"W, 112.31" to the
Place of Beginning.

SURVEYOR'S CERTIFICATE

TO:  INTERNATIONAL BANK OF COMMERCE, a Texas state banking corporation, and ils successors and/or
assigns, SW OWNERSHIP LLC, a Delaware limited liability company, CENTRAL TEXAS LAND TITLES,
INC.,, as agent for First American Title Insurance Company.

I, the undersigned, being a duly licensed and qualified surveyor in and for the Siate of Texas do hereby certify:

f_.

I made a survey of the subject property and improvements on the /7 j day OV%’,Q"/‘-/./Z/OOQ

. This survey correctly represents the properly and all improvements thereon.

3. I have shown ali recorded easements and rights-of-way as described in copies of recorded instrumnents furnished
to me by the title insurance company named above (with reference to recording data) and the distance therefrom
of the Improvements which border such easements and right-of-way.

4, Except as otherwise shown:

» the physical evidence and recorded description of all easements conform;

« all improvements, including location and dimensions, are comrectly depicted and are fully completed;

« there are no encroachments, rights-of-way across the subject property, party walls, protrusions onto adjoining
properties or streets by any improvements located on the subject properly, or encroachments on the
subject property by improvements located on adjoining property;

» there are no streams, rivers, springs, ponds, lakes, ditches or drains located on, bordering on, or running

through the subject property; and )
o 1538peed4168
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LAND SURWVEYORS AND PLANNERS
310 WAIM & WARBLE FALLS, TEXAS # 7BG54
(B30} 693-3566 FaX (B30} 693~5362

SHEET 20F 2
TRACT XV
25.00 ACRES

» none of the subject property lies within flood hazard areas in accordance with any maps entitled: "Flood
Insurance Rate Map", "Flood Hazard Floodway Beoundary Map", "Flood Hazard Boundary Map" or
"Flood Boundary and Floodway Map™ published by the Federal Emergency Management Agency of a
"Flood Hazard Boundary Map” published by the U.S. Department of Housing and Urban Development.

* except as shown hereon, the subject property does not serve any adjoining premises for drainage, utilities, or
ingress and egress

There are no gaps, geres, or overlaps between parcels, roads, highways, streets, or alleys and all parcels that

comprise the subject property are contignous, The boundary line dimensions as shown on the plat of survey form

a mathematically ciosed figure;

The subject propeny has access to and from a dedicated public roadway, and all public roads, highways, streets,

and alleys running adjacent to or upon he subject premises are shown.

All physical evidence of boundary lines and lines of possession or occupancy have been shown and proper

nolation made where in conflict with the legal description.

There zre no boundary line discrepancies and no deficiencies in the quantity of the land described in the legal

description of the subject property.

This survey was actually made on Lhe pround as per record description furnished by the title insurance company

and is true and correct,

I have received and cxamined a copy of the Title Insurance Commitment GF No. 09125417 issued

by the respective tille insurer for the snbject property as well as a copy of each instrument listed therein, and the location of

any matier shown thereon, listed under Schedule *“B” to the extent it can be located, has been shown on this survey

This survey conforms with and was made (i} in accordance with *Minimum Stundard Detail Requirements for ALTASACSM

Land Title Surveys,” jointly established and adopted by ALTA, ACSM and NSPC in 2003, and includes Ilems 1, 2, 3, 4, 6,

Ha), 8, 9, 10, 11(a}b}, 13, 14, 15, 16, 17 and 18 of Table A thereof, and (ii) pursuant to the Accuracy Standards for

ALTA/ACSM Land Tide Surveys as adopted by AL'TA, ACSM and NSPS and in effect on the date of this Cermification, the

Positional Uncertaindes resulting from the survey measurzments made on this survey do not exceed the allowable Fositional

Tolerance.

IRINALD SHERMAN REGISTERED PROFESSIONAL LAND SURVEYOR NO. 1877
JOB NO.- 12773 FIELD BOOK NO.- N/A  OFFICE- D.WILLIS FIELD- N/A

vor 1538meed 109



Lot No.

SCHEDULE 1

SUPPLEMENTAL ASSESSMENT ROLL

Property
Description
Summii Rock Plat 1.1

AS OF AUGUST 28, 2012

Lot Owner

as of
12431711

Frank and Jeanette Matzinger, Jr.

Snake River Investments LLC
Skywater Partnership
William and Chery! Glendening
Cowden and Sherry Ward
Harvey and Sharon Zinn
Billy and Cindy Davis
Rebert and Kelly Ann Hays
Naticnal Bank of Arizona
National Bank of Arizona
Robert and Althea Rowan
Susan Spohn
Richard Means
Skywater Partnership
Clement and Laura Thompson
Jimmy Jacobs Custom Homes

Candice Jones

Total

Improvement

Assessment

$30,000
$30,000
$30,000
$30,000
$30,000
£30,000
$30,000
$30.000
$30,000
£30,000
£30,000
$30,000
$30,000
$£30,000
$30,000
$30,000

$30,000

Annual

Installment

$2,000

$2.000

$2,000

$2.000

$2,000

$2,000

$2,000

$2,000

$2,000

£2,000

$2,000

$2,000

£2,000

$2,000

$2,000

$2,000

$2,000

vo. 1538mmee4110



30

31

32

34

15

36

37

39

40

41

Fergo Realty LLC 330,000
Willis Environmental Engineering, $22.000
[nc.

*

*

*

*

*

*

*

*

*

%

*

*

%

*

%

*

*

*
National Bank of Arizona $30,000
National Bank of Arizona £30,000

vo. 153 8prccd411 1

$2.000

32,000

$2.000

$2.000



43

44

45

46

47

48

49

30

51

53

54

55

56

57

58

59

60

61

63

64

65

Fred and Denise Smith

Edward and Pamela Wenzet

Lee Rogers
National Bank of Arizona
Terry and Deanic Thrash

Candice Jones

Gary and Betty Harmsen

Patterson Living Trust
Landon Mackic
Clement and Laura Thompson
Fred and Denise Smith

National Bank of Arizona

$£30,000

$28,000

$30.000

$30.000

$30,000

530,000

$30,000

$30,000

$28.000

$30,000

$30,000

$30,000

$2,000

$2,000

$2,000
52,000
$2,000
$2,000

$2,000

$2,000
$2,000
$2.000
$2,000

$2,000

voL. 1538pccd4112



66 * *

67 * *

68 » L]
69 * *

*  For lots sold by Owner on or before December 31, 2012, the total amount of the assessment for a
lot shall be calculated at $2,000 per year beginning in the year following the initial sale of said lot
by the Developer and continuing until December 31, 2022.

For lots sold by Owner on or after January 1, 2013, the total amount of the assessment for a lot shall
be calculated at $2,800 per year beginning in the year following the initial sale of said lot by the
Developer and continuing for a period of fifteen (15) years.

vo.. 153 8pmer4113



Lot No,

Property

Description
Summit Rock Plat 2.1

Lot Owner
as of
12/31/11

Robert and Shirl Thomton
Harris and Karen Smithsan
Wilkie Colyer
Wachovia Mortgage Corp.
James and Katherine Costello
Mark and Ranika Klipsch Trust
Eric Kamisher
Solis Partners, LLC
Solis Partners, LLC
Solis Partners, LLC
John Somerville
Raben and Karen Sandlin
Snake River Investments LLC
MCR Development LLC
MCR Development LL.C
Hulsey Living Trust
Hulsey Living Trust
Sewell Revocable Trust
MCR Development LL.C

Richard Means

Total
Improvement
Assessment

$30,000
$£30,000
$£30,000
$30,000
$30,000
$30,000
£30,000
$30,000
530,000
330,000
£30.,000
$30,000
$£30.000
$30,000
$30,000
$£30,000
£30,000
$30,000
$30,000

$30,000

Annual

Instatiment

$2,000

$2,000

$2,000

52,000

$2,000

$2.000

$2,000

$2,000

52,000

$2,000

$2.000

$2.000

$2.000

$2,000

£2,000

$2,000

$2,000

$2,000

$2.000

$2,000

vo. 153 8rced4114



21 Gerald and Brenda Gray £30,000 $2.000

22 Skywater Partnership $30,000 $2,000
23 MCR Development LLC $30,000 $2,000
24 John and Ann Lewis $30,000 $2.000
25 John Bailey 330,000 $2,000
26 Upland Real Estate, LLC $30,000 $2,000
27 Larry and Patricia Snider $30,000 $2,000
28 * *

29 * *

30 * *

31 Allen and Kathleen Hueske $30,000 $2,000
32 Ronald and Judith Surbuts $30,000 $2,000
33 Jininy Jacobs Custom Homes $30,000 $2.000
34 Donna Scott $30,000 32,000
35 Daniel and Debra Jackson $30,000 $2,000
36 Robert Hatch Jr. Revacable Trust $30.000 $2,000
37 Walter and Barbara Jones $30,000 $2.000
38 Upland Real Estate. LLC $30,000 $2,000
35 Stephen and Amy Fuqua $30,000 $2,000
40 Williain Latta £30,000 $2.000

*  For lots sold by Owner on or before December 31, 2012, the total amount of the assessment for a
lot shall be calculated at $2,000 per vear beginning in the year folfowing the initial sale of said lot
by the Developer and continuing unti]l December 31, 2022.

For lots sold by Owner on or after January 1, 2013, the total amount of the assessment for a lot shall
be calculated at $2,800 per year beginning in the vear following the initial sale of said ot by the
Developer and continuing for a period of fifteen (13) years.

oL 1538mec 4115



Lot No.

Properly
Description
Summit Rock Plat 3.1

[FF)

wh

19

20

21

Lot Owner

as of

12/31/11

Charles T. and Anna S, Brown
Stephen K. & Mary Maurer

Craig and ludith Fece!

Gary A. and Betty J. Harmsen
Gail B. Nickel Revocable Trust

Jack and Jeanna Wolf

Robert R. and Linda Cain
John Somerville
Mark & Stephanie Stephens

TLP Partners, LTD

William and Karen McDonald

William and Lynne Chapline

Total

[mprovement

Assessment

$30,000

$30,000

$30,000

£30,000

$30,000

$30,000

$24.000

528,000

£24,000

£28.000

$28.,000

328,000

Annual

[nstallment

£2.000

$2.000

£2.000

$2,000

$2,000

$2,000

$2,000

$2,000

$2,000

$2,000

£2,000

$2,000

WL1538ﬁ&4116



22

23

24

25

26

27

28

29

30

34

35

36

37

38

39

40

41

42

43

44

45

Hulsey Living Trust
Sewell Revocable Trust
Allen W. and Kathlecn I. Hueske
Anderson 2006 Family Parnership,

Lid.

Daniel and Sherrie lingland
Revocable Trust
Terry and Deanic Thrash

lzugene and Elizabeth Weimer

Gary and Janelle Pearce
John and Jill Koug!
Calvin and Patricia Harmsen

Robert and Vicky Land

$30,000

$30,000

$30,000

530,000

$28,000

£30,000

£28,000

$30.000

350,000

$50,000

$30.,000

$2,000

£2,000

$2,000

$2,000

$2.000

$2,000

$2,000

$2,000

$2,000

$2,000

$2.000

VoL 35 38med 117



46

47

48

49

50

51

52

53

54

55

36

58

59

60

61

62

63

64

66

67

68

69

* *
* *
* *
* *
* *
ETC Ventures LLC $28.000 $2,000
* *
* *
* *
* *
* *
* *
* .
Wyot Enterprises, Ltd. $30,000 $2,000
Wyot Enterprises, Ltd. $30,000 $2,000
* *
* *
Sun's Landing Building, LLC $30.000 $2,000
* *
* *
* *
* *
* *
* *

VoL 153 8pcrd11 8



70

71

72

74

75

76

77

78

79

80

81

82

83

84

85

86

87

83

89

90

91

* *
* ®
* *
* *
* *
* *
* *
* *
* #
* *
* *
* *
* *
* *
* *
* *
¥ *
* *
* *
* *
* *
* *
* *

vor. $5:38pmecdi19



* T[orlots sold by Owner on or before December 31, 2012, the total amount of the assessment for a
lot shail be calculated at $2,000 per year beginning in the year following the initial sale of said lot
by the Developer and continuing until December 31, 2022,

For lots sold by Owner on or after January 1, 2013, the total amount of the assessment for a lot shall
be calculated at $2,800 per vear beginning in the year following the initial sale of said lot by the
Developer and continuing for a period of fifteen (15) years.

vor. 1538pee 4125



Property Lot Owner Total Annual

Description as of Improvement Installment
Lot No. Summit Rock Plat 4.1 12/51/11 Assessment
1 * *
3 x *
3 * *
4 * *
5 * *
6 * *
5 * *
8 * *
9 * *
10 * *
I * *
12 * *
13 * *
14 * *
15 * *
16 * *
17 * *
18 * *
19 * *
20 * *

vor. $538mec 4121



27

28

29

vor, 1538mec4122



46 * *
47 * *
48 * *
49 * *
50 x *
51 * *
52 * ¢

*  For lots sold by Owner on or before December 31, 2012, the total amount of the assessment for a
lot shall be calculated at $2,000 per year beginning in the year following the initial sale of said lot
by the Developer and continuing until December 31, 2022.

For lots sold by Owner on or after January 1, 2013, the total amount of the assessment for a lot shall
be calculated at $2,800 per year beginning in the year following the initial sale of said lot by the
Developer and continuing for a period of fifteen (15) years.

L 15384123



Lot Na.

Property

Description
of Reserve at Summit

Rock Piat 1.]

L2

Lot Owner Total Annual
as of Improvement  Instaliment
1231411 Assessment
* *
* %
* *
Charles and Lois Strasburg $22,000 $2,000
Reserve at Summit Rock LP $22.000 $2,060
Reserve at Summit Rock LP $22,000 $2.000
* *
* *
* *
* *
* *
James and Michelle Jorgenson $22,000 $2,000
* *
* *
* *
* *
* *
* *
* *
* *

voL. 15384124



21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

4]

42

44

voL. 1538p5c4125



45 * *

46 . *
47 . »
48 * .
49 . *
50 » .

*  For lots sold by Owner on or before December 31, 2012, the total amount of the assessment for a
lot shall be calculated at $2,000 per year beginning in the year following the initial sale of said lot
by the Developer and continuing until December 31, 2022,

For Jots sold by Owner on or afler January 1, 2013, the total amount of the asscssment for a lot shall
be calculated at $2,800 per ycar beginning in the year following the initial sale of said lot by the
Developer and continuing for a period of fifteen (15) years.

voL. 15 38pec412¢
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Property Lot Owner Total Annual

Description as of Improvement  [nstallment
Lot No. of Summit Rock Plat 12/5111 Assessment

121

154 * *
155 * *
157 * *
158 * *
159 * *
160 * *
161 * *
162 * *
163 * *
174 * *
175 * *

*  For lots sold by Owner on or before December 31, 2012, the total amount of the assessment for a
lot shall be calculated at $2,000 per year beginning in the year following the initial sale of said lot
by the Developer and continuing until December 31, 2022.

For lots sold by Owner on or after January 1, 2013, the total amount of the assessment for a lot shall
be calculated at $2,800 per year beginning in the year following the initial sale of said lot by the
Developer and continuing for a period of fifteen (15) years.

If multiple units are constructed on a R-4 Cabin Lot, each unit will be responsible for an
Improvement Assessment.

VoL 1538psc4197



Property Lot Qwner Total Annual

Description as of Improvement Installment
Lot No. _of Summit Rock Plat 1243} Assessment
14.1
176 FILED AND RECORDED

177 OFFICIAL PUBLIC RECORDS
178 9 ’0
201207599
179 September 21, 2012 10:50:51 An
FEE: $332.09
180 Janet Parker, County Clerk
Burnet County, Texas
181
182
183 STATLE OF TEXAS

COUNTY OF LLANO :
I hereby cenlify that this instrument was FILED on - AT }.
184 the date and at the time stamped hereon by me and w

0'¢ JOCKQ_“ M

DAY OF
was duly RECORDED in the Volume and Page of ISy aD.
the Otﬁctal Public Records of Liano County, Texas. 20121 =
185 RETTE SUE HOY
é E” COUNTY CLERK
/’J}EC? we e, LLANQ COUNTY, TEXAS
186 ? fr
BETTE SUE HOY aum

187 COUNTY CLERK, LLANO CO, TEXAS DEPUTY

voL. 838 PAGE Zo4q—~ 4128 '}]717,

RECORDED q/,o/ou,/} PD

* For lots sold by Owner on or before December 31, 2012, the total amount of the assessment for a
fot shall be calculated at $2,000 per year beginning in the year lotlowing the initial sale of said lot
by the Developer and continuing until December 31, 2022.

For lots sold by Owner on or after January 1, 2013, the total amount of the assessment for a lot shall
be calculated at $2,800 per year beginning in the year following the initial sale of said lot by the
Developer and continuing for a period ol fifteen (15) years.

2012 Supplemental Assessment Roll approved on August 28, 2012, by unanimous vote
‘L l of the Council of the City of Horseshoe Bay during a regularly sche meeting.
Gl 4 , _
1[ u h ﬂ) / 42/5/} i m
| U O \L 11 Uh Robert W. Lambert, Mayor
ok, L 1538 mee 1128
T oA > PES




Highland Lakes Newspapers

The Highlander — Burnet Bulletin — Llano County Journal - Lake Country Life

304-A Gateway Loop, PO Box 1000
Marble Falls, TX 78654-1000
(830) 6934367

PUBLISHER'S AFFIDAVIT

STATE OF TEXAS

COUNTY OF BURNET

Before me, the undersigned authority, on this day personally appeared

QJ\\QR\L\ W\Q h@ \

(name)
says that (s)hc 1s a bona fide representative of the

who being by mg duly sworn, depaoses and

S |

me of newspaper)
that said newspaper is regularly published in County(ies)

and generally circulated in ; j SS§S£ \§ S S bk! ‘513 3§ } County(ies),

Texas, and that the attached public notice was published in said newspaper on the following

date(s), to wit: c;)" \ q - l P ,

and that the attached is a true copy of said notice.

Notary Public in an&ﬂ)r the State of Dexas

SHARCH J. PELKY
-na Notary Public, Stare of Texas

2 My Commiigsion Expires Sharon J Pel}_c_y
gt o8 S Februgry 23, 2014 : - :
Print or Type Name of Notary Public

My Commission Expires:  2-23-2016
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