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ORDINANCE NO. 0-14-26

AN ORDINANCE OF THE CITY COUNCIL OF THE CITY OF KAUFMAN,
TEXAS, ACCEPTING AND APPROVING AN UPDATE OF THE SERVICE
AND ASSESSMENT PLAN AND AN UPDATED ASSESSMENT ROLL
2025-2027 FOR THE CITY OF KAUFMAN PUBLIC IMPROVEMENT
DISTRICT NO. 2 ("PID 2") IN COMPLIANCE WITH CHAPTER 372 OF
THE TEXAS LOCAL GOVERNMENT CODE; MAKING AND ADOPTING
FINDINGS; PROVIDING FOR THE INCORPORATION OF FINDINGS;
ACCEPTING AND APPROVING THE ANNUAL SERVICE PLAN UPDATE
AND UPDATED ASSESSMENT ROLL FOR PID 2 FOR 2026-2027,
ATTACHED HERETO AS EXHIBIT "A"; PROVIDING A CUMULATIVE
REPEALER CLAUSE; PROVIDING SEVERABILITY; AND PROVIDING
FOR AN EFFECTIVE DATE AND FILING. (“PRAIRIE CREEK?”)

WHEREAS, on December 20, 2021, after due notice, the City Council of the City
of Kaufman, Texas (the "City Council") held the public hearing in the manner required by
law on the advisability of the public improvements and services described in the petition
as required by Sec. 372.009 of the Public Improvement District Assessment Act, Chapter
372, Texas Local Government Code, as amended (the "PID Act ") and made the findings
required by Sec. 372.009(b) of the PID Act and, by Resolution No. R-39-21 adopted by
a majority of the members of the City Council, authorized the PID in accordance with its
finding as to the advisability of the public improvements and services; and

WHEREAS, on July 25, 2022, after notice and a public hearing conducted in the
manner required by law, the City Council adopted Ordinance No. O-18-22 approving the
2022-2023 Service and Assessment Plan and Assessment Roll for the Kaufman Public
Improvement District No. 2 (the "Assessment Ordinance"); and

WHEREAS, on July 24, 2023, after notice and a public hearing conducted in the
manner required by law, the City Council adopted Ordinance No. O-14-23 approving the
2023-2024 Service and Assessment Plan and Assessment Roll for the Kaufman Public
Improvement District No. 2 (the "Assessment Ordinance"); and

WHEREAS, on July 22, 2024, after notice and a public hearing conducted in the
manner required by law, the City Council adopted Ordinance No. O-16-24 approving the
2024-2025 Service and Assessment Plan and Assessment Roll for the Kaufman Public
Improvement District No. 2 (the "Assessment Ordinance"); and

WHEREAS, on July 28, 2025, after notice and a public hearing conducted in the
manner required by law, the City Council adopted Ordinance No. O-20-25 approving the
2025-2026 Service and Assessment Plan and Assessment Roll for the Kaufman Public
Improvement District No. 2 (the "Assessment Ordinance"); and
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WHEREAS, Section 372.013 of the PID Act and the Service and Assessment Plan
require that the Service and Assessment Plan and Assessment Roll be annually reviewed
and updated; and

WHEREAS, the City Council is contemplating the issuance of bonds at a future
date for authorized costs associated with PID 2 which bonds will be secured directly and
indirectly, respectively, by the assessments levied against the property comprising of PID
2 in accordance with state law; and

WHEREAS, the Annual Service Plan Update and updated Assessment Roll
attached as Exhibit "A" hereto reflects prepayments, property divisions, and changes to
the budget allocation for District public improvements that occur during the year, if any;
and

WHEREAS, the City Council now desires to proceed with the adoption of this
Ordinance which supplements the Assessment Ordinance and approves and adopts the
Annual Service Plan Update and the Updated Assessment Roll attached thereto,
inconformity with the requirements of the PID Act, for the fiscal year beginning October
1, 2026, and ending September 30, 2027.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF KAUFMAN, TEXAS:

SECTION 1. INCORPORATION OF FINDINGS. The findings and determinations
set forth in the preambles above are incorporated herein for all purposes and are hereby
adopted.

SECTION 2. ANNUAL SERVICE PLAN UPDATE AND UPDATED
ASSESSMENT ROLL. The Annual Service Plan Update and Updated Assessment Roll
for PID 2 for 2026-2027 are attached hereto as Exhibit "A" are hereby accepted and
approved and compliance with the PID Act in all matters is required.

SECTION 3. CUMULATIVE REPEALER. That this Ordinance shall be cumulative
of all other Ordinances and shall not repeal any of the provisions of such Ordinances
except for those instances where there are direct conflicts with the provisions of this
Ordinance. Ordinances or parts thereof in force at the time this Ordinance shall take effect
and that are inconsistent with this Ordinance are hereby repealed to the extent that they
are inconsistent with this Ordinance. Provided however, that any complaint, action, claim
or lawsuit which has been initiated or has arisen under or pursuant to such Ordinance on
the date of adoption of this Ordinance shall continue to be governed by the provisions of
that Ordinance and for that purpose the Ordinance shall remain in full force and effect.

SECTION 4. SEVERABILITY. If any provision, section, subsection, sentence,
clause, or phrase of this Ordinance, or the application of same to any person or set of
circumstances is for any reason held to be unconstitutional, void, or invalid, the validity
of the remaining portions of this Ordinance or the application to other persons or sets of
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circumstances shall not be affected thereby, it being the intent of the City Council that no
partion hereof, or provision or regulation contained herein shall become inoperative or
fail by reason of any unconstitutionality, voidness, or invalidity of any other portion hereof,
and all provisions of this Ordinance are declared to be severable for that purpose.

SECTION 5, EFFECTIVE DATE/FILING. This Ordinance shall take effect upon
its passage and publication as required by law. The City Secretary is directed to publish
the caption of this Ordinance as required law, and not later than the seventh day after the
date of the adoption of this Ordinance, the City Secretary is hereby authorized and
directed to file a copy of this Ordinance with the Annual Service Plan Update and Updated
Assessment Roll for PID 2 for 2026-2027 {Exhibit "A") with the Kaufman County Clerk
and any other County.

PASSED, APPROVED, AND ADOPTED on this 27" day of July 2028.

ATTEST:

{J SSIE HANKS
ITY SECRETARY

APPROVED AS TO FORM:

Y Qv Y owedzk
M. ANN MONTGOMERY d
CITY ATTORNEY
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EXHIBIT A
ANNUAL SERVICE PLAN UPDATE AND UPDATED ASSESSMENT ROLL
(PID 2 - 2026-2027)

(PRAIRIE CREEK)
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KAUFMAN
PUBLIC IMPROVEMENT DISTRICT NO. 2

CITY OF KAUFMAN, TEXAS

Kaufman

ANNUAL SERVICE PLAN UPDATE
(ASSESSMENT YEAR 9/15/26 — 9/14/27)

AS APPROVED BY CITY COUNCIL ON:
JULy 27, 2026

PREPARED By:

MUNICAP, INC.

—— PUBLIC FINANCE
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I INTRODUCTION
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A, INTRODUCTION

The Kautman Public Improvement District No. 2 (the “PID™) was created pursuant to the PID act
and a resolution of the City Council (the “City Council™) of the City of Kaufman, Texas, (the
“City™) on Deeember 20, 2021, to finance certain public improvement projects for the benefit of
the property in the PID,

A service and assessment plan (the “Service and Assessment Plan™) was prepared at the direction
of the City identifying the Authorized Improvements to be provided by the PID, the costs of the
Authorized Improvements, the indehtedness Lo be incuired for the Authorized Improvements, and
the manner of assessing the property in the PID for the costs of the Authorized [mprovements.
Reimbursement obligations for the PID Reimbursement Agreement, in the aggregate principal
amount of $1,106,000 are secured by Assessments (the “Assessments™). Pursuant to the PID Act,
the Service and Assessment Plan must be reviewed and updated annually, This document is the
annual update of the Service and Assessment Plan for 2026-27 (the “Annual Service Plan

Update™),

The City also adopted Assessment Rolls identifying the assessments on each Parcel within the
PID, based on the method of assessment identified in the Service and Assessment Plan. This
Annual Service Plan Update also updates the Assessment Rolls for 2026-27 as shown in Appendix
C-1 and Appendix C-3.

Effective September |, 2021, the Texas legislature passed House Bill 1543 as an amendment to
the PID Act, requiring, among other things, (i) all Service and Assessment Plans and Annual
Service Plan Updales be approved through City ordinance or erder to be filed with the county clerk
of each county in which all or part of the PID is located within seven days and (ii) include a copy
of the notice form required by Section 5.014 of the Texas Property Cade (the “PID Assessmenl
Naotice™) as disclosure of the obligation to pay PID Assessments. In light of these amendmuonts to
the PID Act, this Annual Service Plan Update includes a copy of the PID Assessment Notice as
Appendix D, and projected Annual Installment Schedules as Appendix C-2 and C-4. A copy of
this Annual Service Plan Update will be filed with the county clerk in each county in which all or
a part of the PID is located not later than seven (7) days after the date the governing body of the
City approves this Annual Service Plan Update.

Section 372,013 of the PID Act, as amended, stipulates that a person who proposes to sell or
otherwise conyey real property that is Incated in the PID, except in certain situations described in
the PID Act, shall first give to the purchaser of the property # copy of the completed PID
Assessment Notice. The PID Assessment Notice shall be given to a prospective purchase hefore
the execution of a binding contract of purchase and sale, either separately or as an addendum or
paragraph ol a purchase contract. In the event a contract of purchase and sale is entered into without
the seller provided the required notice, the purchaser, subject to certain exceptions described in the
PID) act, is entitled to terminate the contract,
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The PID Assessment Notice shall be executed by the seller and must be filed in the real property
records of the County in which the property is located at the closing of the purchase and sale of
the property.

Capitalized terms in this section not defined herein shall have the meanings assigned to such terms
in the Service and Assessment Plan.

B. DEFINITIONS
Capitalized terms used herein shall have the meanings ascribed to them as follows:

“Actual Cost(s)” means, with respect to an Authorized Improvement, the demonstrated,
reasonable, allocable, and allowable costs of constructing such Authorized Improvement. Actual
Cost may include: (a) the costs for the design, planning, financing, administration, management,
acquisition, installation, construction and/or implementation of such Authorized Improvement,
including general contractor and construction management fees, if any, (b) the costs of preparing
the construction plans for such Authorized Improvement, (¢) the fees paid for obtaining permits,
licenses or other governmental approvals for such Authorized Improvement, (d) the costs for
external professional costs associated with such Authorized Improvement, such as engineering,
geotechnical, surveying, land planning, architectural landscapers, advertising, marketing and
research studies, appraisals, legal, accounting and similar professional services, and taxes, (&) the
costs of all labor, bonds and materials, including equipment and fixtures, incurred by contractors,
builders and material men in connection with the acquisition, construction or implementation of
the Authorized Improvements, and ([) all related permitting, zoning and public approval expenses,
architectural, engineering, legal, and consulting fees, financing charges, taxes, governmental fees
and charges (including inspection fees, permit fees, development fees), insurance premiums and
miseellaneous cxpenscs.

Actual Costs may include general contractor®s fees in an amount up to a percentage equal to the
percentage of work completed and aceepted by the City or construction management fees in an
amount up to five percent of the eligible Actual Costs deseribed in a Certification for Payment.
The amounts expended on legal costs, taxes, governmental fees, insurance premiums, permits,
financing costs, and appraisals shall be excluded from the base upon which the general contractor
and construction management fees are caleulated.

*Administrative Expenses” means the administrative, organization, maintenance and operation
costs associated with, or imcidental to, the administration, organization, mainienance and
operation of the PID, including, but not limited to, the costs oft (1) creating and organizing the
PID, including conducting hearings, preparing notices and petitions, and all costs incident thereto,
including engineering lees, legal fees and consultant fees, (ii) the annual administrative,
organization, maintenance, and operation costs and expenses associated with, or incident and
allocable (o, the administration, organization, maintenance, and operation of the PID and the
Authorized Improvements, (iii) computing, levying, billing and collecting Assessments or the
Annual Installments thereof, (iv) maintaining the record of installments of the Assessments and
the system of registration and transter of the Bonds, (v) issuing, paying and redeeming the Bonds,
(vi) investing or depositing of monies, (vii) complying with the P1D Act and other laws applicable
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to the Bonds, (viii) the Trustec’s reasonable fees and expenses relating to any bonds, (ix) legal
counsel, engineers, accountants, financial advisors, investment bankers or other consullants and
advisors, and (x} administering the construction of the Authorized Improvements. Administrative
Expenses do not include payment of the actual principal of, redemption premium, if any, and
interest on any Bonds or any costs of issuance associated with any Bonds. Administrative
Expenses collected and not expended for actual Administrative Expenses shall be carried forward
and applied to reduce Administrative Expenses in subsequent vears to avoid the over-collection
of amounts to pay Administrative Expenses.

*Administrator” means the employee or designee of the City, [dentified in any indenture of trust
relating 10 the Bonds or in any other agreement approved by the Cily Council, who shall have the
responsibilitics provided for herein.

“Annupal Installment” means, with respect to cach Parcel, each annual payment of: (i) the
Assessments including both principal and interest, as shown on the Assessment Roll attached
hereto as Appendix C-1 and C-3, as applicable, or in an Annual Service Plan Update, and
calculated as provided in Section V1 of this Service and Assessment Plan, and (i) the
Administrative Expenses,

“Annual Service Plan Update™ has the meaning set forth in the sccond paragraph of Section 1V
of this Service and Assessment Plan.

*Assessed Property™ means the property that benefits from the Authorized Improvements to be
provided by the PID on which Assessments have heen imposed as shown in each Assessment
Roll, as each Assessment Roll is updated each year by the Annual Service Plan Update. Assessed
Property includes Parcels within the PID other than Non-Benefited Property.

“Assessment™ means an assessment levied against a Parcel imposed pursuant lo an Assessment
Ovdinance and the provisions herein, as shown on any Assessment Roll, subject to reallocation
upon the subdivision of such Parcel or reduction according to the provisions herein and the PID
Act. An Assessment for a Parcel consists of the Annual Tnstallments to be collected in all years
including the portion of those Annual Installments collected ta pay Administrative Expenses and
mterest on all Assessments.

“Assessment Ordinance” means an Assessment Ordinance adopted by the City Council
approving the Service and Assessment Plan (including amendments or supplements to the Service
and Assessment Plan) and levying the Assessments,

“Assessment Revenues” mean the revenues actually received by or on behalf of the City from the
collection of Assessments.

“Assessment Roll* means the Assessment Roll included in this Service and Assessment Plan as
Appendix C-1 and C-3 or any olher Assessment Roll in an amendment or supplement to this
Service and Assessment Plan or in an Annual Service Plan Update, as each may be updated,
maodified, or amended from time to time in accordance with the procedures set forth in this Service
and Assessment Plan and in the PID Aet.
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“Authorized Improvements” mean those public improvements deseribed in Appendix B of the
Service and Assessment Plan and Section 372.003 of the PID Act, constructed and installed in
aceordance with Lhis Service and Assessment Plan, and any future updates and/or amendments.

“Budgeted Cost(s)” means the amounts budgeted to construet the Authorized Improvements as
used in the preparation of this Service and Assessment Plan.

“Certification for Payment” means the certificate 1o be provided by the Developer, or his
designee. to substantiate the Actual Cost of one or more Authorized Improvements.

“City™ means the City of Kaufman, Texas.
“City Council® means the duly elected governing body of the City.
“County™ means [Kaufman County, Texas.

“Delingquent Collection Costs™ mean interest, penalties and expenses incurred or imposed with
respect to any delinguent installment of an Assessment in accordance with the PID Act and the
costs related to pursuing collection of a delinquent Assessment and foreclosing the lien against
the Assessed Praperty, including attorney’s fees.

“Developer™ means SRP Development, LLC, a Texas limited liability corparation,

“Development Agreement” means a certain development agreement by and between the City and
SEF Development, LLC, and related 1o the Property effective December 20, 2021, and as the same
may be amended from time to time.

“Homeowner Assoviation™ means a homeowner’s association or property awners' association
established for the benelit of property owners within the boundaries of the PID.

“Homeowner Association Property”™ means property within the boundaries of the PID that is
owned by or irrevacably offered for dedication to, whether in fee simple or through an exclusive
use easement, a homeowner's association.

“Lot™ means a tract of land described as 4 “lot™ in a subdivision plat recorded in the official public
records of the County.

“Lot Type™ means a classification of final building lots with similar characteristics (e.g.
commercial, light industrial, multifamily residential, single-Tamily residential, ete.), as determined
by the Administrator and confirmed by the City Council as shown in Appendix F of the Service
and Assessment Plan, In the case of single-family residential lots, the Lot Type shall be further
defined by classifying the residential lots by the estimated average home value for each home at
the time of assessment levy, considering factors such as density, lot size, proximity to amenities,
view premiums, location, and any other factors thal may impact the average home value on the
lot, as determined by the Administrator and confirmed by the City Couneil.
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“Maximum Assessment Per Lot” means an Asscssment per Lot of $17,555.56.

“Non-Benefited Property” means Parcels that accrue no special benefit from the Authorized
Improvements, including Homeowner Association Property, Public Property and easements that
create an exclusive use for a public utility provider to the extent they accrue no special benefit.
Property identified as Non-Benefited Property that is not assessed at the time the Assessments (i)
are imposed or (ii) ave reallocated pursuant to a subdivision of a Parcel. Assessed Property
converted to Non-Benefited Property, if the Assessments may not be reallocated pursuant to the
provisions herein, remains subject to the Assessments and requires the Assessments to be prepaid
as provided for in Section VI.C.

“Parcel” or “Parcels” means a parcel or parcels within the PID identified by either a tax map
identification number assigned by the Kaufman Central Appraisal District for real property tax
purposes o by lot and block number in a final subdivision plat recorded in the real property
records of the Caunty.

“PID* has the meaning set forth in Section T.A of this Sérvice and Assessment Plan.

“PID Act” means Texas Local Government Code Chapter 372, Public Improvement District
Assessment Act, Subchapter A, Public Improvement Districts, as amended.

“Prepayment Costs™ mean interest and expenses to the date of prepayment, plus any additional
expenses telated to the prepayment, reasonably expected to be incwired by or imposed upon the
City as a result of any prepayment of an Assessment.

“Public Property” means properly wilhin the boundaries of the PID that is owned by aor
irrevocably offered for dedication ta the federal government, the State of Texas, the County, the
City. a school district or any olher public agency, whether in fee simple or through an exclusive
lse easement,

“Reimbursement Agreement™ means that certain [<aufman Public Improvement District No. 2
Reimbursement Agreement dated as of July 25,2022, by and belween the City and the Developer
in which the Developer agrees to fund certain Actual Costs of Authorized Improvements and the
City agrees to reimburse the Developer for a portion of such Actual Costs funded by the Developer
with interest as permitted by the PID Aect.

“Service and Assessment Plan” or “SAP* means this Service and Assessment Plan prepared for
the 1D pursuant to the PID Act, as the saime may be amended from time to time,
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I, UPDATE OF THE SERVICE PLAN
-_——,e,,ee,,eeee e e e —e—— N

A. UPDATED SOURCES AND USES FOR PUBLIC IMPROVEMENTS

Pursuant to the Service and Assessment Plan adopted on July 25, 2022, the initial total estimated
costs of the Authorized Improvements were equal to 33,210,118, According to the Developer, the
current costs spent to date for the Authorized Improvements are $3,210.118, and the updated
budget remains unchanged from the initial total estimated costs,

According to the Developer, the Authorized Improvements have been completed and accepted by
the City in the fourth guarter of 2022,

Table [-A-1 below summarizes the updated sources and uses of funds required to construct the
Authorized Improvements of the P1D.

Table I1I-A-1
Updated Sources and Uses

Initial Estimated Actual

Sources of Funds Budget! Cost! Variance

Par Amount 1,106,000 F1, 106,000 50
Other funding sources LI, 118 32,104,118 F0
Total Sources $3,210,118  $3;210,118 50
Uses of Funds
Meaior fnprovements
Road improvements 854,053 BRS4,903 0.
Water improvements $324.899 $324,899 50
Sanitary sewer improvements F265377 $265.377 g0
Storm drainage improvemerits 918,426 $O18.426 50
Landscaping and trail improvements $175.875 F175,875 £0
Other soft and miscellansous costs 2670,548 $a70,548 F0

Sublotal: Auwthorized Dnprovements F3.2100718 53210118 5
Total Uses $3.210,118  $3,210,118 0

1 « Information provided by the Developer as of Seplember 26, 2027,
B. FIVE YEAR SERVICE PLAN
Aceording to the PID act, a service plan must cover a period of five years,
The budget for the Authorized Improvements is shown in Table [I-A-1 above, and the Annual

Installments expected to be collected for those costs during the next five years are shown in Table
I1-B-1 un the following page.
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Annual Installments (2022-2032)

Assessment Year Ending 09/15 Erojected snnyal

Installments'
2022-26 $262,798
2027 $90,198
2028 $90,630
2029 $90,659
2030 $90,598
2031 $90.490
2032 300,333
Total $805,706

| - Azsessmant year ending 2022-2027 rellects setunl Anmeal Installments billed or to be billed,
Asscasment years ending 2028-2032 reflect projected Anmual Insgallments and are subject to
changa,

C. STATUS OFr DEVELOPMENT

According to the Kaufiman County Appraisal District (*KCAD™), the final plat of the PID was
recorded on Ootober 18, 2021, for 63 residential Lots.

According to the City, all sixty-three {63) permits expected to be issued within the PID were issued
as of May 31, 2024, Table 1[-C-1 below summarizes the number of building permits issued and
the completed homes for the P1D.

Tahle 1I-C-1
Completed Homes
Status As of May 31, 2024
Completed Homies' 63
Building Permits lssued' 63

| - Information provided by the City ay of May 31, 2024,

{the remainder of this page is intertianally feft Blank)

e ]
MuniCap |7



D, ANNUAL BUDGET

Annvial Installments

The Assessment imposed on any Parcel may be paid in full at any time. If not paid in full, the
Assessment shall be payable in thirty Annual Installments of prineipal and interest beginning with
the tax year following the earlier of: (i) with tax bills sent the first Oclober following the issuance
of a building permit for each Lot, such that Assessments are billed only for Lots for which a
building permit has been issued, or (i) with tax bills sent the first October occurring after the
expiration of two years from the date of the levy of Assessments on the Assessed Property, such
that all Assessments not otherwise being collected, shall begin collection immedialely after the
expiration of such two year period,

Pursuant to the Service and Assessment Plan, each Assessment shall bear interest at the rate on the
Reimbursement Agreement, The effective interest rate is 4.82 percent for 2026-27, These
payments, the “Annual Installments” of the Assessments, ifany, shall be billed by the City in 2026
and will be delinquent on February 1, 2027,

Pursuant to the Service and Assessment Plan, cach Annual Installment, including the interest on
the unpaid amount of an Assessmenl, shall be updated anmually, Each Anaual Installment together
with interest thereon shall be delinquent if not paid prior to February | of the following year,

According to the City, building permits for fifty-seven (57) Lots were issued as of May 31, 2023,
As a result, condition (i) has been satisfied for the respective [y-seven (57) Lots, and the first
Annual Installment was due no later than January 31, 2025, for each lot, of which twenty-seven
(27} Annual Installments remain outstanding.

Additionally, the City reported that building permits for all remaining Lots within the PID have
been issued as of May 31, 2024, As a resull, condition (1) has been satisfied for the respective six
(6) Lots, and the first Annual Installment will be due no later than January 31, 2025 for each Lot,
of which twenty-eight (28) Annual Installments remain outstanding.

Table I1-D-1 below shows the amount of Assessments applicable to all Lots triggered as of May
31,2024, As of May 31, 2024, the Assessment for all Lots had been triggered.

Table 11-D-1
Assessments on Lots with Building Permits as of May 31, 2024!

Annual Installment Number of
Trigger Period Condition Trigger Lots! Total Assessments®
2023-24 Condition (i) 57 1,000,667
2024-25 Commlition (i) G 5105333
Tatal 63 51,106,000

| —Mumber of Lots represents the issuanee of building permits acconding fo the City ns of May 31, 2024,
2 —Bee the 20206-27 Agsossment Rolls for the coment tolal euistanding Assessment balmees.
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Pursuant to the Service and Assessment Plan, the Annual Service Plan Update will show the
remaining balance of the Assessments, the Annual Installment due for 2026-27 and the
administrative expenses to be collected from cach Parcel, Annual administrative expenses shall be
allocated to each Parcel pro rata based on the Annual Installment on a Parcel to the total Annual
Installments in the PID as a whole that arc payable at the time of such allocation. Each Annual
Installment shall be reduced hy any credits applied under applicable documents including the
Service and Assessment Plan.

Annual Budgeis for the Repavment of Indebtedness

Debt service proportionately allocated to each Lot where a building permit was issued will be paid
on the Reimbursement Agreement from the callection of the Annual Installments, In addition,
Annual Collection Costs are to be collected with the Annual Installments to pay expenses related
to the collection of the Annual Installments,

Annual Installments to be collected for 2026-27

The proportional budget for the PID will be paid from the collection of Annual Installments
collected for 2026-27 as shown in Table [1-D-2 below.

Table 1-D-2
Budget for the Annual Installments
to be collected for 2026-27

Budget for all Lotz Based on
Trigger Pevind
Deseriptions 2023-24 2024-25 Total

Interest payment on or after March 1, 2027 $22.895 $2.454 $25.349
Interest payment on or after September 1, 2027 $22.895 $2,454 $25.349
Principal payment on September 1, 2027 318,095 $1.810 319,905
Subtotal debt service on B.A, 63 885 86,747 570,602
Administrative Expenses S17.763 $1.833 519,596
Subtotal Expernses 317,763 $1,833 §19 506
Available Administeative Expense account $0 $0 $0
Subtotal funds available S0 Sl &0
Annual Installments 581,648 $8.550 390,198

Debi Service Pavmients

Table II-D-3 on the following page shows the Annual Installments to be collected for principal
and interest based on the outstanding Asscessment balance for each trigger periad and the effective
interest rate of 4.82 percent.

=S R
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Table [1-1)-3
Principal and Interest to be Collected for 2026-27

Lots in  Outstanding Effective 31 9/ Annual Installments
Trigper Assessment Principal Interest Yitotosk  Titaresi to be Collected for
Periad Balance Rate ) Prineipal and Interest
202324 $950,000 $18,095 4.82%  $22.895 $22.895 $63,885
2024-25 $101,810 51,810 4. 82% 52,454 32,454 $6,717
Total $1,051,810 S19,905 $25,349  §25,.349 $70,602

[- The nembers in this and subsaquerit tables are in some cuses shown mounded to the nearest dolfar; however, e calculations are made fo e
cenl.

Administrative Expenses

As shown in Table TI-D-4 below, annual administrative expenses include the City, Administrator,
and contingency fees.

Table 11-1)-4
Administrative Budget Breakdown

Lots in Trigzer Period 2026-27 Estimated Budget

2023-24 $17,763
2024-25 51,833
Total 519,596

Availahle dduiinistrative Expense Aceound

As of May 3 1, 2026, the current balance is anticipated to be used for the payment of current year
administrative expenses through January 31, 2027, As a result. funds are not anticipated 1o be
available in the Administrative Account to reduce the 2026-27 Annual Installment,

E., ANMNUAL INSTALLMENTS PER UNIT

According to the Service and Assessment Plan, the Annual Installments shall be collected in an
amount sufficient to pay (i) principal and interest on the Reimbursement Agreement and (ii) to
cover Administrative Expenses of the PID.

According to the Developer, sixty-three (63) units were anticipated to be built within the PID. See
Table T1-D3-1 of this report for the number of Lots triggered for Annual Installment collection
beginning with the 2023-24 cycle.

The Annual Installment to be collected from each Lot triggeved in 2023-24 within the PID where
Annual Installment collection has been triggered is caleulated by multiplying the Annual
Installment for each unit shown in Table 1I-E-1 on the following page by the total number of Lots
triggered in 2023-24 within the P1D.

———,—,— -
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Tahle T1-F.-1
Annuval Installment Per Unit
Lots in 2023-24 Trigzer Period

Budget Item Net Budget Amount! Al nu;: Er{;ﬁ?gmcnt
Principal 218,095.24 $317:45
Imterest £435,790.00 580333
Administrative Expenses £17,763.00 F311.63
Tuotal $51,648.24 5£1,432.43

I- Befer to Table 11-13-2 of this report for additional budget details,

2- Based on the current oudstanding 57 wiits,

The Annual Installment to be collected from each Lot triggered in 2024-25 within the PID where
Annual Installment collection has been triggered is caleulated by multiplying the Annual
Installment for each unit shown in Table 11-E-2 below by the total number of Lots triggered in
2024-25 within the PID,

Tahle 11-E-2
Annual Installment Per Tnit
Lots in 2024-25 Trigger Period

Budget Item Net Budget Amount' A nu;;:lg;?:: o
Pringipal $1,809.52 3301.58
Interest $4.007.22 BR17.87
Administrative Expenses $1,833.00 5305.50
Total 58,549.74 $1,424.9%6

1= Beefier to Tuble TI<Er2 of thi= roport for additional budpet ditails,

2- Hascd on the cwrrent ontstanding & inits.

The list of Parcels within the PID, the lot type of the Parcels, the total outstanding Assessment, the
annual principal and inferest, the Administrative Expenses, and the Annual Installment to be

collected for 2026-27 are shown in the Assessment Roll Summaries attached hereto as Appendix
C-1 and Appendix C-3.

{renainder of thiv poge v infentionally feft blaki

—
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III, UPDATE OF THE ASSESSMENT PLAN

E]J e

The Serviee and Assessment Plan adopted by the City Council provided that the Authorized
Improvement Cosls shall be allocated to the Assessed Property equally on the basis of the number
of residential dwelling units anticipated to be built on each Parcel once such property is fully
developed and that such method of allocation will result in the imposition of equal shares of the
Authorized Improvement Costs to Parcels similarly benefited.

This method of assessing property has not been changed and Assessed Property will continue to
be assessed as provided for in the Service and Assessment Plan.

(remeinder of this page (& fnientionally left bank)

"
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1V, UPDATE OF THE ASSESSMENT ROLL
R ——

Pursuant 1o the original Service and Assessment Plan, the Assessment Rolls shall be updated each
year to reflect:

(i} the identification of each Parcel (ii) the Assessment for each Parcel of Assessed Property,
including any adjustments authorized by this Service and Assessment Plan or in the P1D Act;
(iii) the Annual Installment for the Assessed Property for the year (if the Assessment is payable in
installments); and (iv) payments of the Assessment, if’ any, as provided by Section VLE of this
Service and Assessment Plan,

The summary of updated Assessment Rolls is shown in Appendix C-1 and C-3 of this report, Each
Parcel in the PID is identified, along with the Assessment on each Parcel and the Annual
Installment to be collected fiom cach Parcel. Assessments are to be reallocated for the subdivision
of any Parcels.

A, PARCEL UPDATES

According to the Service and Assessment Plan, upon the subdivision of any Parcel, the
Administeator shall reallocate the Assessment for the Parcel prior to the subdivision among the
new subdivided Parcels according to the following fermula:

A=Bx{C+D)
Where the terms have the following meanings:

= the Assessment [or each new subdivided Parcel.
= the Asscssment for the Parcel prior to subdivision.
>=  the estimated umits to be built on each newly subdivided Parcel,
D= the sum of the estimated number of units to be built on all of the new subdivided Parcels.

The calculation of the estimated number of units to be buill on a Parcel shall be performed by the
Administrator and confirmed by the City Council based on the information available regarding the
use of the Parcel, The estimate a3 confirmed shall be conclusive, The number of units to be built
on a Parcel may be estimated by net land area and reasonable density ratios.

According to the Kaufiman County Appraisal District, the final plat of the PID was recorded and
recognized by KCAD on October 18, 2021, As a result, individual Lots within the PID were billed
Annual Installments, subject lo their respective trigger date, beginning in tax year 2022,

_— .
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B. PREFAYMENT OF ASSESSMENTS
There have been no prepayments of Assessments as of June 30, 2026,

The complete Assessment Rolls are available for review at the City Hall, located at 209 §,
Washington Street, Kaufman, Texas 75142,

{remaincder of this prage is infentionally fefl boamk)

MuniCap |14



AFPENDIX A
PID MAP AND PLAT



APPENDIX B
PREPAID PARCELS

As of June 30, 2026, there have been no prepayments for any Parcel within the PID.



APPENDIX C-1
ASSESSMENT ROLL SUMMARY — LOTS TRIGGERED IN 2023-24




Al -1
2024617 Assesement loll Spmmory

Lnts Trigpered in 2023-24

Estimnled Tulal

Parcel Hﬂn.ut‘ ;E Lot Type  Equlvalent I DTL?E:::E:THE Principmal Dideres A'“E:_T:::;Iw ]n?b:;:::nl
nmigs Dlmils

717539 1 T 1 1,00 ST AGHAT 31746 SR0A.33 N 143243
117537 I k1 I 1,00 SUEG6GT L3746 80213 831162 §1,412.41
117378 I i | 1 1.00 S1hAGHGT £307.46 SE02.33 531162 §1,432,43
117370 1 ] 1 1.00 § 1 66067 531746 581,33 £31 1,43 §]432.43
217388 i 7 1 1.00 $16.66047 E3ET.A6 SR 43 S0 163 §1,432,42
117380 i Tl 1 1,00 185007 L37AG a3 §31 163 5147743
ATAN 1 b1 | | 1.00 1 66607 Fil746 5202.33 £351.43 $1432 41
217E0 1 Tl 1 1.0 16 G60667 51746 5R0033 301,83 41243
217383 i Th 1 1,00 §1i 66087 £317.46 £505.33 351463 §lAaz2.4l
11703 1 Tl 1 1.00 16,66 6T L3176 40343 230143 5143243
17397 1 ] 1 1.00 AT ] 531746 800,13 R3IL63 5143241
217308 1 il 1 1.00 § 1k, i 17 £317.44 £803,33 £311.43 143242
117308 1 T i 0,50 58,313.31 25473 540167 L154.42 ERIE
135023 0,50 £H33333 415873 Lnls? £135.02 371621
2UT00 1 T 1 100 L1 T £317.44 EETERE E301.43 51,433,43
210l 1 Tl 1 1.0 S 1, 6667 531744 $803,33 S30L45 81432043
el e e 1 ¥ill | 1.00 16,667 231746 $803,33 8301163 143243
217403 1 T 1 1,00 16, BB BT £11746 AR5 X6 5143243
317404 1 i 1 1.00 1, Ba 6T £317.46 L003.33 231 143 §1,432.42
1 7os 1 i 1 1.00 L1607 511744 580337 £311 43 $1,432,43
21706 1 T | 1,00 %16, 646,67 231746 b ek 230143 §1,422.43
217407 1 7 1 1,40 51 0 6T S317.46 £003.33 £311L63 £1,432.42
TS 1 yl} | Lao &1 i, G667 £31714 €003, 33 £311.43 §1,433.41
210 1 0 I Lo 165,660 67 231744 $H03,33 £33 La3 £1432.40
217447 | T I (] 16,646,67 317468 LRUE 33 £311.03 5143243
T Ak 1 70 i f.an AL ] 531744 AR05.23 230163 §1.432.42
TITHY i g i .00 L1, G667 331746 £R03 10 531143 81,432.43
IR i " 1 A0 56,33133 3128.73 $401.67 E155.62 571621
230003 0,50 5833333 L £401.67 £155.82 71621
TITMEE i T | 1.0 L, B 66T £317.414 603,33 £31 63 £1,412.47
37452 1 b 1 1.00 S5, 65607 SI1744 LO03,33 £311.43 £1432.42
2753 1 ) | L.o0 AL £31744 283,37 (E311.83 £1,432.43
21ME | T 1 1.0 SIE G 6T S;i]'.f.-ﬂ& .E'RDJ.]_H 2371 163 b B
i b | T | 140 i, 60667 5317460 EH0A.33 S3lL63 §1.422.47
217458 1 T 1 1.0 &1 b S31744 SR03:33 £311.63 147243
2T 1 T i .00 L5, G667 311744 SR, 37 S31043 %1,412.43
1158 1 70 | .40 §16, 646,67 531744 £805:33 £31 163 143247
3 MED | 7 1 1.40 Sl 540,67 £317:04 £B05.33 £311.63 £1,432.43
26N 1 i 1 1.0 1, 6667 L3174 803,37 £33 .43 £1,432.41
FMaL 1 T | |50 16, B85 67 AT A6 ER03. 3] £311.483 SI,-#E?.»!:I
262 i 0 | .00 16, 666,67 £317.448 $H0G,33 231003 S1432.43
21761 i 7 | 1.an |, (667 S317.44 SRI03.33 231163 ] 42342
7| Tkl 1 i | .00 %1, Bt 331744 SR 33 E311A3 SL432.43
TITI6E i 0 i .00 &1, 6 66T $317.44 803,37 531143 S1A3243
F1466 i 0 | 1.0 51,6 0 57 431744 £8103,33 £31 163 §1432.48
T MaT i T | 1.0 516, 65667 S317.46 SR03.39 831163 5143243
2768 1 T i (B ] b, B BT £317.46 003,32 31143 §1,433.43
BUGEY 1 T 1 .00 B 16, 666.67 5217.44 £RD3,2] E31L43 ELA3La
21470 i b i .00 ST 1B 7 31748 CERNG.3T 31163 £1,432.43
LML i 0 1 1.0 &1, G067 $317.44 £813:33 531163 §1,437.43
2172 | i i f.a0 AT 231746 -ERD3.3D £311.43 143743
BT 1 i 1 .00 16, G667 331744 $RI3,57 531143 §1.43291
Fipdn i e 1 .0 S, el 67 231746 Lhis 33 231163 S1422.41
ETRIEE | - | 4.5 £8.39333 S15873 L0167 £[54.82 571621
42697 {.50 £9.311.33 313473 240,47 £155.42 571621
T4 1 ) 1 [0 %16, il BT 53174 £403,33 ERNLGE S143241
27437 | Ti¥ 1 1210 S, BA 56T 317 LR03.23 3l l.l'|3 14124
117474 1 T 1 1.0 S 6007 531746 580323 £301.63 %1,437.43
F1LMF0 1 b i 0,50 £3,323,32 ZI58.73 540167 S155.62 $716.210
135670 0,50 25,311.31 3I3ETS EADL6T ©]55.03 371621
F17493 1 T 1 1.00 S o5 T 211744 S803,33 £311,43 51.432.41

'I'nril 51 57.Mb 950, 000,00 SIHAINS. 24 S5, T0.0M 17,7630 SA1, 648,24




APPENDIX C-2
PROJECTED ANNUAL INSTALLMENT SCHEDULES — LOTS TRIGGERED IN 2023-24




ICarelmman Public Tmprovement District Ne, 2
Summary of Projected Annosl Dnstallments

2023-24 TRIGGER

Poreel All Parccels
Outstanding Assessmend 050,000
Total Estimated Units 57

Cunyulative

Venr! Chtxnnding Principal® Interest” Adnifbmilive Total Annual Installment
Principal ERpLnsey
2036 5950,000 518,095 B43,790 FIT 763 SR1048
2T S931,5%05 S19.000 L4518 LR R 582,030
208 913,903 519,905 F4e, 002 Lig.018 582,025
2028 SR93.000 S20.810 43,043 SIR118 SE1.970
2030 SRYZ 190 Sx.71d L 14,018 SH1,472
2031 §850.476 Frae1y 540,993 SE8,118 881,730
2032 5827857 £23.5M 539,003 SIR018 £R1,544
2033 5804.5333 £25,333 BI8.765 18118 SE2.220
2034 770,000 26,234 $3T.548 S18.078 41,904
2035 $752,762 $27,143 536,283 Si4,118 551,544
2036 5125619 28552 534,975 S18,118 552045
2037 FO90, 66T $29.857 533,574 SE8.118 541,554
2034 066810 $31,067 F32 040 SiE 18 $81,925
203% Be35,043 $32.571 530614 518,118 $81.503
2040 602,571 34,30 $29.044 SIS, 11K 50,543
041 F568.190 F36,190 $27.387 S18,118 81,695
Az $532,000 $3g,000 $23,042 518,118 FEL760
2093 £, 000 39,810 525818 B8, 118 FEL738
2044 454,190 1619 $21 802 F18,118 351,629
M5 F412,571 45429 19386 F180104 381,432
2036 360,043 45,238 17,793 18114 21,0149
2047 323,905 347952 15612 F1E. 118 BE 1,682
2048 $275.952 Sha Tz $13,5M F18, 118 51,08
2049 £226,190 F324T0 10,902 FIE.113 £R| 496
2050 ZIT3T4 855,190 38,373 18,118 381681
2051 F118.524 557,905 35,713 F18.118 381,735
2032 560,619 Shlha19 £2,922 $18,118 581,630
050,000 ET66,878 SR8 82T 52,205,701

1= Al Fostallment bithed By e Koo Cuullly T CiTice dunn&. Yeir 2036 will be billed om o aremud TEE] 26
and payment {5 due by 173027,

Z-The ;'.-rlnmpn1 nid intercst aimounts represeub the final Trumbl:ls af the Kmifrian Pyblic Improvement Pistrict Mo, 2
ﬁmmhllmrment Agrreaiasent aml will nod ficreise diaririg: | fliss ifie of ilie Rudmbtur:‘emut Agreemsnt. Inferisi '||1'||:|ur:E5
are caloukated Lhn:ullgh the priveipal ppyment date of each YEar,

A= Adiministoeive expenses are estionnied wih will be wpduted each yearm the Anoual Service Plin | fpdte.

THIS SCHEDULE IS AN ESTIMATE OF ANNUAL INSTALLMENT PAYMENTS AN IS SUBIECT T0O
CHANGE THE EXACT AMOUNT OF EACH AMNUAL INSTALLMENT WILL BE REFLECTED IN THE
KAUFNMAN PURBLIC IMPROYERENT DISTRICT SERVICE AND ASSESSMENT PLAM, AS THE SAME IS
UPDATED EACH YEAR.

Froperty Ownaevs may chioose to prepay their Assessment at wny fime, Effective Jnnoary 1, 2024, for any
single-family residential pareel prepaying an Assessment, a S5O0 fee will be incladed in the total payedl
armdnnl [0 cover processing and othier en release related filing expenses. [F intercsted in prepaying an
Assessment, please contact MuniCap by telephone at (4690 490-2800 or cmail at txpiddmonicap.eom,



Kautman Public Improvement District Ne. 2
Summary of Projected Annual Installmenis

202324 TRIGGER

Lot Size Lot Type 1 (70 Fr)
Asseszment 16,667

Cumulative Reimbursemeni  Reimbursement

Vieap! Outstand inp Agreement Agrecment ﬁdlﬂ” |||1sfrniwe Tofal Annual Installment
Principal Prineipal® Tnterest’ Fxpeny
2026 $16.667 $317 803 $312 81,432
2027 $16,34% £333 S8R 5318 51,439
2028 §16.016 $349 7772 318 51,439
2029 $13.667 $365 £755 £318 51,438
2030 §15,302 $I81 H73R $318 51,436
2031 %14.521 £397 £719 £3138 51,434
032 $14.524 $413 700 308 51,431
2033 $14.111 $444 F6ED 53R 81442
2034 $13.667 460 v 5318 51457
2035 13,206 476 R63T 5318 51431
234 £12,730 Fa08 614 5318 51,439
037 12222 B4 Ragh 5318 1431
038 11,698 $£356 564 308 51,437
2139 F10,143 3571 L537 538 1,426
2{ph R10,571 FE03 E510 5318 $1.431
20:H 9,908 635 Sa80 83ls 1,433
202 £9.333 667 450 5318 $l434
2043 ER.067 608 SAin k318 1434
20044 £7.968 T30 £384 Bilg 1432
2045 F1.238 762 5349 F31E 1429
2046 S 16 S 5512 K318 $1.424
2047 53,683 S84 5204 RN $l4a33
20408 4,841 5873 52313 #3318 1,424
204% £1.90% sy 5191 $318 £1,430
2050 53,048 068 47 f3lk %1433
2051 52,079 £1.01a FHon £31% £1.434
20532 51063 $1.001 551 318 £1.433
BL6,667 E13454 58,576 538,697

1°= Annal Tostwlment billed by the Kaulman Sounty, Tox Offce during Yeur 2026 will be billed on or aropnd 1000126
nd paynent is due by 1131/27.

2 e principal and interest-ameunis represent the final nunibers of the Kﬂufmau Public Impmwmmu District Ma. *
Reimbursement Apreententand will notinereaze during the lite of the Reimbuksaent Agreemml Insterest nnmuma
e caloulated through (e peincipal payment date of each year.

3 - Adminisiretive expenses are-estimated and will beupdated each yeir mithe Annoal Service Blan, Update.

THIS SCHEDULE IS AN ESTIMATE OF ANNUAL INSTALLMENT PAYMENTS AND I8 SURBIECT TO
CIHANGE. THE EXACT AMOUNT OF EACH ANMNUAL INSTALLMENT WILL BE REFLECTED IN THE
KAUFMAN PUBLIC IMPROVEMENT DISTRICT SERVICE AND ASSESSMENT FLAN, AS THE SAME [3
UPDATEI EACH YEAR.

Froperty Owners may chooze to prepay their Assessment at any time. Effective January 1, 2024, for any
single-Family residential raveel prepaying an Assessment, 0 5300 fee will be included in the total payoff
amount to cover processing and other lien release related filing expenses. If interested in prepaying an
Azzessment, please contact MuniCap by tefephone at (469) 490-2800 or emiil at txpidi@muonicap.eom.



APPENDIX C-3
ASSESSMENT ROLL SUMMARY — LOTS TRIGGERED IN 2024-25



Appindix =3

T026-XT Assessment Roll Summary
Ltz "T'elipggeced in 2024-25

Tuwtal .
Pareel m[hr.mh?l l'.m Lot Type Lguivalen ol Ontan ing Principnl Tnterest .-1dr|11l|:|sln1tilr-e Aminual Tostal lmend
Mo, of umifs  Size £ Units Asscasinent Expense
217304 I 70 1 100 1696825 i) R17.R7 Fa0550 5142496
217305 I T 1 | 514,968,235 30159 SR17.E7 305,50 §1,424 5906
217394 1 T 1 | (D 1626825 Fa0n.59 “ERI7ET FI05.50 314290
21705 I Tid 1 | $16,968.235 330054 FR17.R7 F105.50 §1,424.50
217496 | T | |0 516,968,25 %3ppan FH17.57 230530 51,424.96
217497 L 70 I | (KD F16,968.25 $i0E.59 417587 $305.50 31,420,806
Tatal [ il S100,809.52 S1A0052 5400722 S1LAE3TAN0 S8.549.74




APPENDIX C-4
PROJECTED ANNUAL INSTALLMENT SCHEDULES — LOTS TRIGGERED IN 2024-25




Kaulman Pabbic Iinprovement Distiict Mo, 2
Summary of Projected Annmal Installments

2024-25 TRIGGER

Parcel AN Parcels

Outstanding Assessment 101,510

Total Estimated Uniis 6

L CMmitiaCies o . Adminisirative
Year Crutstanding Principal Interest i Total Awnoal Installment
Princinal l-..:d]:neus-esJ
[
2024 S0 ELG 51,810 £4.007 F1:833: FRAE0
2027 S0 00 51,905 4,820 31870 £8.595
2028 SNH 045 S G0 $4, 738 31,007 $a.033
2029 596,005 £2.005 F4.632 £1,907 $5,634
2030 S84, 00K 52190 £4.531 $1,007 FR.6E8
2034 50810 52,280 £4.435 F8.007 F8.618
2032 589 524 52,321 84315 20007 $8.803
2033 SET. S2AThH £4,200 1,007 f8,584
2054 S84.057 52067 £4,081 F8.007 $8,6355
2035 S8 0040 82762 $3.052 £1.907 £8,621
2036 590,258 52857 B3 19 1,507 8,584
2057 570,381 §3.043 53082 b R FE.636
2038 §71.333 §3.143 $3,335 BT £5,585
20569 57090 3,333 PRt £ 3,007 f8.624d
200 SE0.85T 3424 §3,223 B1.0907 H8.558
200 S0, 400 $3.619 83057 £1.0407 $8,583
22 59810 33810 52,883 1,007 50
2043 550,000 34,000 52,099 BT 58,606
20444 532,000 £4,190 52,506 1,007 2,604
2045 547,810 £ 381 $2.304 £1.907 $8.593
20 SA3 420 34,5371 G2.00% £1.907 8,572
207 35,857 $4,702 51,873 £1,007 $8.542
i $34,045 55,043 51,643 B80T $8,593
2o 520048 3,238 £1,400 1,007 £8,545
2050 523810 5,524 51,144 21,807 58,579
2051 518,286 5810 SRR £1.907 £3,508
2052 512470 $6,0035 St £L007 8,604
2053 B6,381 $0,381 5308 £1 007 $3.595
SHIA61Y 90,625 SSS_EBS $249.533

| - Anntal [nstallment billed Ty the: K.mu’mau Caunty Tax Gffiee during Year 2006 will be hilled on m‘mvmlml e

. and payment isdue bar /1727,

2 - Thee principal and interest amounts represent the final nembers of fhe Kanfinan Public Inprovement Disleict Mo 2
Reiinbusement. Agmemcm and. willmet ingrease :ermg the life ol the Frein narsesment MMIMHI Tmerest amn‘un'rs.

o Eal::u.'l;:lcel Ilm::ugh Lh principal paym:mﬁu.!cm:ncﬁ EIL.

A+ Administeative expenses are catimated and witl be opdated eheh e i (ke Annusl Service Plan Update.

THIS SCHEDULE 18 AN ESTIMATE OF ANMNUAL INSTALLMENT PAYMENTS AND I8 SUBIECT TO CHANGE, THE
EXACT AMOUNT OF EACH ANNUAL INSTALLMENT WILL BE REFLECTED IN THE KAUFMAN FUBLIC
IMPROVEMENT IMSTRICT SERVICE AND ASSESSMENT PLAM, AS THE SAME I8 UPDATED EACH YEAR.

TFroperty Crwners iy choose to prepay their Assessmend at any time, Eifective January 1, 2024, foe any single-
Family residential parecl prepaying an Assessment, 3 3500 fee will he incloded in the tatal payatf amount te cover
processing and other Hen relense related Mling expenses. T interested in prepaying am Assessment; please confnet
MuniCap by telephone at (469) 490-2800 or conadl ot opidd@@eunienp.ecom,




Kaofman Poblic Improvement District No. 2
Summary of Frajected Annual Installments

2024-25 TRIGGER

Lt Size Lot Type I (70 Ft}
Asgsesament £10,068
Curulative Reimbursement  Reimbursement i
" : Admingstrative 1
Year Outstanding Agroement Aprecnient i 3 Total Annual Installment
Principal Principal® Interest’ b
2026 16968 5302 0 3306 $1.423
2027 $16,667 k] i SRO3 $312 F1432
2028 16,349 333 5788 %318 1,439
2029 #1o016 3349 §772 318 H1439
2050 F15.667 365 5755 3318 F1,438
2031 515,202 $381 738 #3184 FL436
20532 514,921 397 719 H318 $1.434
2033 14,524 $413 700 F3l8 $1,431
20034 SH4,001 Fddd S8 08 $1.442
20535 £13.067 Fdnl 635 318 1,437
U 513,206 b I 637 %318 #1143
2037 12,730 k08 614 3318 F1.439
2038 S22 5524 £3589 3314 B30
2035 EELGRE 336 %364 F3ls $1.437
2040 BI1,143 5Tl £337 318 Fl4z6
2041 SH.571 $e03 5100 5308 $1.431
2042 59,568 $635 FA80 R31% $1,433
2045 59,333 $on7 Fd50 5318 1,434
2044 S8.607 Fous $418 5318 B1434
2043 57,008 F730 $3m4 5318 F1.432
2046 57238 5762 $349 5318 51429
2047 50,4740 Fred $312 5318 5424
2048 55,683 841 274 5318 Fl.433
el i Hd.841 873 $233 5118 51424
2050 53,968 021 F1a1 S8 51,430
2051 53,048 Foo8 147 Hilk 51,433
2052 52,074 $L016 $100 5318 81,434
2053 S1.063 $1.063 51 318 51,433
F1T2T0 315,104 #4215 541,589

1= Annual Tystallment billed by the Kaufman Coonty Tax Office during Year 2026 will be hilled on or around 10126
nrnd payment i dus by 13 l?ﬁT
- The prineipal and interest wnetinis represent the fnal mmhers of thi Kaufman Public Improvement Digtiet Mo, 2
I-‘..umhumzme:ul Agreenent and will iol inerease during the life of the Reimborsement Agreenient. literest amounts
are calulated throwgeh (he pum::pal piyarent date of each year,
3 Adminfstrative expensss areeeliniated and will be npdated cochyess i o Annuel Servie Plan Update,

THIS SCHEDULE 15 AN ESTIMATE OF ANNUAL INSTALLMENT PAYMENTS AND IS SUBJECT 1O CHANGE, THE
EXACT AMOUNT OF EACH ANNUAL INSTALLMENT WILL BE REFLECTEDR IN THE KAUFMAN PUBLIC
IMPROVEMENT DHSTRICT SERVICE AND ASSESSMENT PLAN, AS THE SAME 15 UPRATED EACH YEAR,

Property Owners may chioose to prepay theiv Assessment at any time. Effective January 1, 2024, for any single-
family residential parcel prepaying an Assessment, s $500 fee will be included in the total puyoff amount to cover
processing and other lien release related filing expenses IT interested in prepaying an Assessment, please contact

puniCap by telephone at (469) 490-2800 or email at txpid@municap.com.



APPENDIX D
PID ASSESSMENT NOTICE



PID Assessment Notice

AFTER RECORDING RETURN TO:

]1

NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF KAUFMAN, TEXAS
CONCERNING THE FOLLOWING PROPERTY

STREET ADDRESS
LOT TYPE PRINCIPAL ASSESSMENT: $

As the purchaser of the real property described above, you are obligated to pay assessments
to the City of Kaufman, Texas (the “City”), for the costs of a portion of a public improvement or
services project (the "Authorized Improvements") undertaken for the benefit of the property within
Kaufman Public Improvement District No. 2 (the "District") created under Subchapter A, Chapter
372, Local Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL, IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City. The exact amount of
each annual installment will be approved each year by the City Council in the annual service plan
update for the district. More information about the assessments, including the amounts and due
dates, may be obtained from the City.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added to what you owe or in a lien on and the foreclosure of your property.

! To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Kaufman County.



The undersigned seller acknowledges providing a separate copy of the notice required by
Section 5.014 of the Texas Property Code including the current information required by Section
5.0143, Texas Property Code, as amended, at the closing of the purchase of the real property at the
address above.

DATE: DATE:
SIGNATURE OF SELLER SIGNATURE OF SELLER
STATE OF TEXAS §
§
COUNTY OF KAUFMAN §
The foregoing instrument was acknowledged before me by and

, known to me to be the person(s) whose name(s) is/are subscribed to the
foregoing instrument and acknowledged to me that he or she executed the same for the purposes
therein expressed.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas]?

2 To be included in separate copy of the notice required by Section 5.0143, Tex. Prop. Code, to be executed at the closing
of the purchase and sale and to be recorded in the deed records of Kaufman County.



