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ORDINANCE NO. 2026-06 4.1 435 9(]69 1-743

AN ORDINANCE OF THE CITY OF WHARTON APPROVING
THE ANNUAL UPDATE OF THE SERVICE AND ASSESSMENT
PLAN AND ASSESSMENT ROLL FOR THE WHARTON PUBLIC
IMPROVEMENT DISTRICT NO. 2 IN ACCORDANCE WITH
TEXAS LOCAL GOVERNMENT CODE §372.013, AS AMENDED;
CONTAINING A CUMMULATIVE CLAUSE; CONTAINING A
SAVINGS AND SEVERABILITY CLAUSE; AND PROVIDING AN
EFFECTIVE DATE

WHEREAS, on October 23, 2023, the City Council of the City of Wharton, Texas (the
“City™) approved Resolution No. 2023-88 establishing the Wharton Public Improvement District
No. 2 (the “PID”) in accordance with the provisions of Chapter 372 of the Texas Local
Government Code (the “Public Improvement District Assessment Act” or “the PID Act™); and

WHEREAS, the City has heretofore levied assessments against property within Phase #1
of the PID, pursuant to Ordinance No. 2024-08 which ordinance aiso approved the Wharton Public
Improvement District No. 2 Service and Assessment Plan and Assessment Roll related to Phase
#1, dated as of May 13, 2024 (the “Service and Assessment Plan and Phase #1 Assessment Roll*);
and

WHEREAS, the City has heretofore levied assessments against property within Phase #2
of the PID, pursuant to Ordinance No, 2025-13 which ordinance also approved the Wharton Public
Improvement District No. 2 Updated Service and Assessment Plan and Assessment Roll related to
Phase #2, dated as of June 23, 2025 (the “Updated Service and Assessment Plan and Phase #2
Assessment Roll”); and

WHEREAS, the Updated Service and Assessment Plan and Assessment Roll is required
to be reviewed and updated annually as described in Sections 372.013 and 372.014 of the PID Act
(the “Annual Service Plan Update™); and

WHEREAS, the Annual Service Plan Update, attached hereto as Exhibit A, including the
Assessment Roil attached theteto, update the Updated Service and Assessment Plan and
Assessment Roll to reflect prepayments, property divisions and changes to the budget allocation
for the PID that occur during the year, if any; and

WHEREAS, the City Council desires and finds it to be in the public interest to adopt this
Ordinance approving and adopting the Annual Service Plan Update and the updated Assessment
Roll attached thereto, in compliance with the PID Act,

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY
OF WHARTON, TEXAS, THAT:

SECTION 1. All matters stated in the preamble are found to be true and correct and are
incorporated herein as if copied in their entirety.



SECTHON 2. The Wharton Public Improvement THsidel No. 2 Annunl Service Flan Update,
attached hiereto as Cxhibit A and incorpomied herein by reference, inclusive of the updated
Asgesanent ol contained therein and mude a pat therend, are heveby aceepted and approved.

SECTION 3. The provisions of this ordinange ave to be comulative oF all other ordinanees o parls
of ordinunces governing or regulating the same subject matter as that covered hercing provided,
hewewer, that all prior ordinances or pans of dsdinmces inconsistent with or in conflict with any
of the provisiens of this cadinance are hereby expressly repealed 16 the extent of any such
inconsislency or conflict,

SECTION 4, Should any sentence, parageaph, subdivision, clayse, phease or section of this
Orihnance be adjudged or held to be unconstinrtional, illegal o invalid, the some shall not atfect
the validity of this Ordinance a a whole, or any part or provision thercod other than the past so
decided to be invalid, ilegal or weanstitutional, aod shall not af¥eet the validing of the Ordinance
s i1 whole.

SECTION 5. This Ordinance shall take effect immediately after its passage und the publication
of the caption, as the Taw and charter in such case provide, The Cily Seeretury shall cause this
Urdinanee 1o be filed with the connty clek in each county in which all or g part of the PID is
bocatcd not later than seven (7) days afler the date the governing body of the City approves this
Annual Service Plan Updare,

DULY PASSED BY THE CITY COUNCIL OF THE CITY OF WHARTON, TEXAS, ON
THE _10chOF _August 2026,

AII,,F"!-T"\.I. APTROVED:
|

| i okt
City Secretary Mayor
Fauln Favors Tim Barker

APPROVEL AS T0 FORM:

Paul Webh
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I INTRODUCTION

Wharton Pullic Improvement Dhstrict {the “PIDYT was created puesuant o the P10 At and
Rasolution Mo, 2023-88 of the Cily Cooncil on October 23, 2023, 0 fmmee cedain public
improvenient projects for the benefit of the property in the P10

Acgervies and assessment plan duted May 13, 2024, and opduted for Phase #2 on June 23, 2025
{the “Amended and Restated Service and Asscsament Plan™) was prepared at the direction of the
City identifving the public mprovements (e “Authorieed Tmproveinents"™) 1o be provided by the
PIEY, the costs of the Authorrsed Improvements, the indebtedness (o be meorred for Lhe Authocized
Improvements, nd the manner of assessing the progerty in the D for the eosts of the Authorized
Improvements, Pursuant 1o Chapler 372 of the Texas Local Government Code, as amendead (the
“PED Act™), the Service and Assessment Plan must be seviewed and updated annually for the
purpose of determining the annwal bedgee for the Authorized Tmprovements. This document is the
wneE] upclite of e Service mnl Assessment Pl for 202627 (he “Amimial Service Plin
Update™),

Oy June 23, 2023, the City approved issuance of the City of Wharton, Texas Special Assessment
Revenue Bonds, Series 2025 (Wharton Public Inprovement District Mo, 2 Phase #1 Project 2nd
Plase #2 Project] (the “Phases #1-2 Ronds™) in the ageregate principal amommt of $9.090,000 1o
fiance, relinanee, provide o otherwise assizt in (he neguisition, consteectian imd maintenance of
e public improvements provided for the benefit of the propeety in Lhe PID.

The City also adoptcd the azsessment rolls Toe Plase 81 and Mhase 92 the PID attached as Appendix
I and Appendix O, respectively, to the Amended and Restated Service and Assezsment Plan (the
“Assesmient Rols™) identifying the Asseszimenls on each Farcel of Assessed Propenty, bazed on
the method of assessment dentified m the Amended and Bestuted Seevice and Assessiment Plan,
This Annual Service Plan Update also updates the Assessment Roll Tor 2026-27.

The Texas legishature passed Hoewse Bill 1543 a5 an amendment to the PED Act, reguiring, simong
other things, (1) all Service and Asscssment Plans and Anouwal Service Plan Undates be approved
througl City ordinginee or oirler to be Nled with the county clerk of each county in wineh all or
pord-of e PHY s loowted within seven doys mwd (1) include g copy of the potice form required by
Section 5.014 of the Texns Properly Code (Lhe “P1D Asscssment Motice™) as disclosure of the
obligation to pay PID Asscssments. In light of these amendments o the PID Act, this Annead
Service Mlan Update includes o copy of the PID Assessment Notice a5 Appendix E and projected
Annual Installiment Schedyles as shovwn in Appendix C-3 and -3, This Annual Service Plan
Ulpctate will be filed with (he county clerk ineach covnty in swhichall ora part of the PITY is focated
ol Tnter thun seven () davs after e date the governing body of the Cily approves this Annoal
Service Plun Updite.

Section 372,013 of the MTD Act, a5 amended, stipulates thal a person who proposes o s¢ll oe
atherwise convey real property that is located i the P, exeept in cevlain situation described in
the PITY Act, shall fiest give 1o the pmchaser of e propeidy a copy of the complated PID

MuniCap |1



Assessment Motice. The PIT) Assessment Wolige shall be piven o o prospective purchaser belone
the execution of & binding conteact of porchase and sale, sither sepacitely or ws an addendum or
[asragrapli ol purchase conlracl. In the evenla conteact ol purchase ind salo is entered into without
Lhe seller provided the required notice, the purchaser, subject to corain exceplions described in the
P Act, is entitled to terminate the cantact,

The MDD Assessment Motice shall be execoted by the seller and must e filed in 1he real propeny
records of the County in which the property is loeated a1 he elosing of the purchase and sale of

the praparty.

Copitaliced werms shall have the meanings set forth in the Amended and Restated Service and
Azsossmen! Plan unless otherwise detined heegin,

fremmaiiicler of pege delt sdeeronally Wk
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fI. UPDATE OF THE SERVICE PLAN

A UFnATED SOURCES AND USES FOR PURLIC TMPROYEMENTS

Phipre ii1d Soproes g L5es

Puirsuas! to the Amended and Restated Service and Assessment Plan adopted on June 23, 2023,
the: initisl Wil estimited cosis of the Phase &1 Improvements, excluding Phase #1 share of the
Phase #1 -2 Bonds issuance costs, were equal 1o 54,887,790, Aceonding to Requisition #2 approved
by the Cily on Scptember 18, 2023, the aciual costs of the Plase # linprovements are 54,443, 187,

Table 11-A-1 on the following page summarizes the updated somees and vies of funds required to

(1} consiruet the Phase #1 Improvements, (2] establish the PLLY, simd (3} issue the Phase W1 share
of the Phase #1-2 Bonds.

Freaiadrcder o o Jeff i pamally Biwd)

———————————————————————————————— e ——
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Tuhle 11-A-1

Homrces and Vseg — Plgse 01

' &1 Imidind

Lsdimated Baiglziol L: el el Remnindng in
Sovrees of Funids Tadpee! Wevizions vyl Spent 40 Tinte! Drraw
PAr amou §4,31 %000 50 4319000 54,219,000 &
CHher Tuslmge aimrces £1. 202 4740 S19TATS 1,480 554 SBd8,078 K6 E TN
Tninl Soorces ESAILATY LA L L5 BE A5 5 167076 S541,7T0
Lz of Foinks
Aligfewr Tnpronveninils
Rand Iapravemenls §ET,105 L% £80.200 SR4,580 §4.220
Waler Linspowenicins 102414 Sl o2 4l 19408 E53008
WastrwiEter Imprvenisnls L | R ] S104.305 8 370 L1435
St Dnunnge fproednents. S35d.365 50 1584505 S gz F93,802
Lianzlzcaping & Retaining Wolls 3356,731 50 1350781 SHIETE) S148,000
Otier Soft and Miscellancous Cosls STral4 (EB03H) BITLTE SEn4in S35
Srehiteiterls Najon Tayraveinm A2 5,243 ai 52,0008, 203 51 403,780 S0d a7
Hlggrve O Fpioncsnion
Rl lnvprovemends 5005361 519493 £024,854 S04 B34 &0
Waler Imprenemicnns 22614006 FLLLWEY RE AR X 573,433 S
Wastewnter Iinpsovements ST 608 (541,500 £2046,178 K206, 178 0
Stacen Drainage Inuprovemeanls LR R §121, 1080 BOEAORT 014084 k]
Dilsor Sodi and Miscellmeous Cosis ST 0TE (4 15.004) SR S ESE 537k
Strbfertll Mo 1 bopeoverends ST ETN T8 SIPT 175 R3,076 723 SE QIR0 547415
fotimmben Boond Sviigpe oy
Issnance coss 195,70 in 105 TR S195, 756 =0
Adinnisiradive expenses A in 25000 525000 L]
Underwriter's dissonn £129,570 50 129570 S129.570 =0
Crpritalized fntersl 235 A0 50 LR R 1A CE3SGA0D L]
Reserve fund 3314, 166 i0 314,156 §314,186 40
Sanbadvateal: ol Eismrmoe Costs E7T00, 22 e S o2 L7202 5
Clig i fwe Do SLI 8 Al ST A2LGE0 5
_ Tl Uxis 55,611,670 SE07. 175 35,803,854 35,167,076 561,778

1+ Acoandiing e e Al pod Restabed Service nnd Azssanei Vian ot un June 23, D0ES,

2= Aevording 1o Bequisition 82 nppreved by e Uny an Septonber 153025,

As sl in Table 11-A-1 above, the aclual cost increases of $197,175 were finded by the
Meveluper and intenest incomes enmed within the Phase ¥ project fund.

fremivineier e e MR faeefanpally ik

e e
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Pl 82 Sonrcis cond Tlvos

Porsyant to the Anended wnd Restuted Service apd Assassment Plioy adepied on lune 23, 2025,
the. initial total estimated cosls oF the Phass #2 Improvements, exeluding Phose 82 share of 1
Phase#1-2 Bonds issounce costs, were equal 1o 26,329,288, Acconding to Requisition #2 apiproved
by Lhe City on Seprembor 18], 2025, the updated actual costs of the Phase 52 Improvemenis arc
S1.596.481,

Table [1:A=2 an the fllowing pape simmarizes the updated sources and uses of fends vequired o

(1) construet the Phise £2 lmpravements, (2) establish the P10, and (3) issue the Phase £2 shore
of the Phase #1-2 Bonds.

freiich o pge b inresrfoiallp ddamk]

T —————— ]
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Tulale 11-4-2
sonriees aikl Uses — Phase 2

Ph &2 Inidisl

Estimaied Biiilgzet Vel [esl Spent o Remaindng to
Senirees of Funis Bu:lgﬂl' fovisions Dudgct Bate? Diraw
Par @inaainl 15371000 B OBEITI0O0 CSXO0ERT 52,271,326
Orher funding souncey 2061478 20 5Li61.479 £0 $2,161,479
Totnl Sources FEIEATY =4 BTS2 AT 53090574 B4 632,805
Uses o Funads
Jedvaisar fenpvsaveaeids
Roml Improvemesints SRR EE SI0TIS 120,520 115,020 F6,500
Wiier Improvertents b et S ] 4 £127.229 S26.208 EIOOnG1
Wastetler Improvemenss ¥119.5%5 H22,900 E142,496 513,490 FH.000
Srorm Drainage Improvemerits §325.042 S0 £725,042 Sihd, 327 81,615
Lamisguping & Retaining Walls 3443219 50 Fas S2R2,584 Flo0.636
Other Soft and Miscelluesous Costs 067098 (SIA615)  $934387 573,788 260,594
__andatals Major fmproveaes Bt o SO S2JRTEE 51896453 308, 305
Plrerge 82 fnpraovenienis
Ranatel Linpmovemends 8,200,000 1 S 1, 200000 L) 51,2000
Water Improvemznts 5250,000 &0 3250000 £0 3250600
Wastowater Improvements 450,000 0 3430,000 0 450,000
Stodin Drsinnge Improvements SEES 000 £0 3425.000 L5k SRS 00
_UHher Soft and Miscellansaus Cosla 1,300,500 B0 51,309 504 50 £1,309,500
Sebiorinl: Awehiorized Tngirovesreuty 4,884,500 2 83834500 i 33804, 00
Esiturtod Boovd Texpaior Cozi
[ssimnce osls 5242474 £ 2243474 235474 0
Ashininistniivie expenses S25,000 £0 S25,000 325,000 =l
Limtaroriter's discaont BIEE 130 F0 S161.130 161,130 50
Cupitnlized interes| £153,178 o $332,17% 355,178 Sl
Feserve Funl £300,7 14 £ 8380714 2390.714 #
Snbtedal: Boud Iusince Cagls 173407 0 SLITIJOT  KIIT3S07 50
Errtgined Jesens Disoomn H20 00 b1 220 654 S 0
Taotal Dses S7.532470 o BTAILATD.  £3.099.680d 54,432 BiS

| - fvecarding fo the Anended gt eaatd Serviv omd Assesarant Plun silnpledcn June 58, 2005

& = deenrding o Wegqilvitiaon 83 mpomeved by the City on Sepenber 18, 3033,

PMhase i Cost Varlaneas

As showin in Table 11-A-2 sbovie, there have been no changes to the total estimated costs of the

Flinse 72 Improvenients.

—— ]|
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I FIvE-YEARSERYICE PLAN

Acearding to the PID Act, a service plan must cover a period of five yeas. Based upon the actual
budget Tor the Autlorized Tnprovesnenls as shown i Section ILA. of this repart, the Annual
Installments expeeted to becollecied for these costs during the next Mive vears are shown in Table
[l-D3=1 below,

Table H-13-1
Prajected Annual Instalinents {2025-2032)

Asgessmeent Year Ending Phase #1 Projected Phase #2 Projected

ALY | Amnual Tnstallments  Aunnual Installmentds
2025-26 £355380 50

a2y 5340811 430,639

2028 $353,T40 442,514

2029 H356,006 B4 189S

2030 $356,080 2442136

2031 356,030 5442, 192

2032 $355 840 5442,064
Total £2.475943 52,650,445

I - Assesiaen] years ending 025 through 2027 refteet actunl Annnal Instoflments anil nre net of
npplicallz reserve Fired income, capitalized imerest coedils, and THEE Crediis, 5 auy, Assessnient
years 2028 through 2032 reflect prejected Annwal lustailiments and are subject 1o chnge.

. STATUS OF DEVELOPMENT

According 1o (he Amended and Restated Service and Assessment Plan dated June 23, 2025, there
mre 223 unils expected 1o be buill within e PI Ay of Juoe 1, 20246, Wharton 1akes Section |
and Wharton Lakes Section 2 have been platled soconding 1o the Whadon Central Apgpraisal
Diistrict {the “WCAD™), See Table [1-C below for the plat information,

Table 11-C
Recortod Plats

Ml ol

Developneent Phasze Pt Filed! Residentinl Luos'
Wharlon Lakes Section | Q22024 9%
Wharton Lakes Svetion 2 K L1205 | 24

Terinl a3

I —Acenling ia WOEAT anling peoands as af Jing S0,

P eSS E s L
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1L AnNUAlL Buncer = Paase #1

Annual lustallments

The Assessment imposed on pny Farcel may be paid in foll af any tme, 10not paid o full, (e
Assessment shall be payable i thinv-one (21) annual nstallments of privcipal and fntcrest
begmnning with the tax year follawing 1he isspance of the Phase #1 share of the Phase §1-2 Bonds,
of which tweaty-ning (293 Annual Installinents remain outstanding,

["ursusnt to the Amended and Restaied Service and Assessment Plan, cach Aysessencnt shall bear
imterest at the mte on the Phase 1] sl of the Phuse #1-2 Bonds commencing with the issuance
of the Phase B slinre of the Phuse #1-2 Boads, The effective interest rate on the Phase # | shave of
the Phase #1-2 Bonds is 5.74 porcont for 2026-27, Pursuant to Section 372,018 of the PID Act, the
ieelerest rate For that Assessment may ned exceed i rate that is one-half of one percent higher than
the actual interest rate paid on the debt. Accordingly, the effective interest mie on the Phase #1
strtre of the Phase #1 shave of the Phase #1-2 Bonds {574 percent) ples an sdditionn| interest of
eng-hall of one percent are used to calenlate the Dinterest on the Assessments. These payments, the
“Annual Installments™ of Uhe Assessments, shall be billed by the City, or any ether party designated
by the Ciry, i 2026 and will be delinguent on Febeoary |, 2027,

Pursaant o the Amended and Restated Service and Assessment Plan, the Annual Service Plan
Update shall shiw the remaining balunce of the Assessments, the Aveand Tnstallmeasl due Tor 2026-
27, and the Administrative Expenses 1o be eolleated fam each Parcel, Administrative Expeases
shinll be allocated 1w ench Parcel pro sara Baged upon the amounl the Annual lnstallment on a Parcel
bears to the total amount of Asnual [nstallinents in the PID as o whole that see payable af the Time
of sueh allocation. Fach Avneal Installiment shall be redpesd by any credits applied wnder
applicable docusnents including the Amended and Restated Service and Assessment Plan, such as
thie Tax Inerement Keinvestment Fone Mo, 1 (the “TIRE"™) incremental faxes available (o the PID
(e = TR Credit™), capifalized interest wod interest eamnings on any account bislmmees and by any
other finds available to the P10,

Annun| Budget for the Repayinent of lindaledaess

Creb service will be paid on the Phase #1 sharc of he Plasse #1-2 Bonds from the collection of the
Aninua] Installments. Incaddition, Adminisiaive Expendes are o he collected with the Al
Instillments to pay expenses related (o the collection of the Annual Tnstallinents, The additional
interest collected with the Annoul Installments will be aged gy e Additionil Interest Beserve
asmoinils as deseribed in the Amended and Restated Service nmd Assessment Plun and applicable
[ndenture of Tust,

Adviviiad nstollments o be Collected for 2026-27

The budget for Phase #1 of the PID will be puid from the collection of Asnual Tostalliness
eollected for 2026-27 as shown by Table [1-13-1 on the following e,

N sssssssssss—
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Tk TI-T<1
Buclgel for the Phase #1 Anoual Installmends
t0 he Colleeted fore 202627

Ph 01 Shave of
Pl 12 Bonds

[nterest pavienl on March 1, 2027 S121.624
Interest payment on Seplember 1, 2027 $121.624
Principal payment on Scptember 1, 2027 363,000
Snbioral delit service on hondy BI08,240
Exoess [Inferest Tor Additional Interest Reserves 321,180
Administrative Expensoy 29010
Suhtatal Expenses 5358430
Availuble TIRZ Credit CE14,627)
Available Eeserve Fund Income (3, 004)
Availabie Administeative Expense Accoynt S0
Available Capitalized Interest 1
Snfeiad fnnedy etveeilablo fair 27
Annual Installiments F3il511

Deht Service Prsnenis

Annunl Installments to be collected or principal and interest on the Phase 8| share of the Phasc
#1-2 Bonds include interest due on March 1, 2027, in the amount of $12 1,624 amd September 1,
2027, i the amount of 5121624, which equal intercst on the eutstanding Phase #1 share of the
Phase #1-2 Bonds of 34,230,000 forsix moaths ench wsd an efTegtive interest rte of 5.74 percent.
Annual [nstallments o be collected on - the Phase #1 share of the Phose §11-2 Bonds inchade s
principal amount of $65,000 due on Sepreimber 1, 2027, As a desult, the total principal and inferes)
amount due on the Phase #1 shave of the Phase #1-2 Bonds in 202627 are cstimated o be cqual
b 5308, 249,

Adhainintralive Exprizey

Administrative expenses Tor Phase #1 inelude the City, Administrator, U5, Bank Trust Company,
Mational Association (the “Trestee™), aoditer, dissemination agent, and contingency fees. As
shiown in Table 11-13-2 on the following page, the administrative expenses to be collected for 2026-
E7 e estinmmted (o e 529,000,

fremgirnetzr of poge v ity Dlak)

e — R —
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T'able 11-13-2
Phase #1 Administentive Builpget - 2006-27

Deseiaption 20240-27 Egtimated Buglael

City 53,00
Admimsivator S 1R,000
Truslee $1.250
Auditor £2.000
Dissemination Agenl H5010]

Contingency $d, 260
Total 5290140

Eveess Interest for Additional uteresi Resime

Annual Installments are 1o be collected for excess intenest [or wdditionnl interest rescrves in the
amcunt of 521,180, which equals 6.5 percent interest on the autstanding Phase 1 share of the
Plhiage # 1-2 Bonds portion of owstanding Phaze #1 Assessment balance of $4,236,000.,

Awvaitahle TIRECregi

Aceording to the Wharton County Tax Office (the “Tax OMce™), thene have been TIRE meremeants
collected in 2025 1o 1he amount of $14,627 that nre available 1o be used as TIRY Credit in 20246-
27 for Farcels within Plinse 80, Uhis TIHZ Credit smount is allocated o each of the 99 Parcels
within Phage #1 (ot generated the THES Revenues in 2025 as shown in Appendix C-2.

Availahie Reverve Foogd Tneowe

As ol Moy 31, 2020, there is an excess balange in 1he Principal and Interesl Aceount doe Lo
teansfers of interest camings in the Reserve Fund, In wddition, the balsiee in the Rescrve Fund is
preatar (han the Reserve Fund Beguiremenl. As a result, there is 53,000 available between the
Principnl and Interest Aveownt und the Rescrve Fund o pay a portion of the Phase 81 shere of the
Phase #1-2 Bonds deb serviee.

Availlabde Copitalized fnterest decawnat

Az of May 31, 2026, ancd in aceardinee with Section §.4{c)y of the Trust Indentire, all Capitnlized
Intercst funds availoble Tor Phase £1°5 share of the Phases #1-2 Bonds are folly expended. As a
resull, there is no eredil fo reduee the 2026-27 Fhase #1 Annal Installinent.

Avanifahle Adwmdgistentive Soe Accome

As ol My 3, 2026, administative expenses are anticipiled o be used for (he payment of current
year adiministiative expenses Hwough Jannory 31, 2027 As weesult, there are no funds anticipated

B il it e e ]
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to be wvailable mn the Admimisteative Expense Aceount 1© reduce the 2026-27 Plinss ¥ Annual
Enstailment.

T ANNUAL INSTALLMENTS PER UINIT - PHASE #1

Acearding 1o the Amended nnd Bestited Serviee aiwd Assessioent Phus, 99 unils representing 97,08
total Equivalent Units are estimated to be built within Phase 81 of the PICE Thers hove been no
prepavments of the Phase #1 Assessmonts. As a vesalt, the outstanding Phase #1 total Eguivalenl
Lnitz are 97,08 (S7.08 - 0,00 = 97.08). The Annual Installment due to be collected per Equivalent
Llnit within Phase #1 of the PID for 2020-27 is-shovwn in Table H-E-1 below.

Table H-E-1
Amnoal Insiallment Per Unit — Phase #1

Budpet [tem Met Budpet Amount Ii:];l:“;-fi{:slilf“}}f:;:l
Principal F05,000 BOGY.55
Tniferest 5261 4729 £2.09292
Administative Expenses F29.010 F29R.R3
Total 5355439 33,661,350

| = Beferin Table 1l-0=1 ol Hris report for additiene! bodpet details.
2 = Rased andlie coren) alisionding 57,0 Bgaivalen) Unils,

Tlve Anwiual Thatallmeant doe to be collected from eacl land vse class in Phase #1 for 2020627 13
st 1on Tl [1=E-2 below,

Taekpbie 11-15-2
Annual Installment Per Linit — Phase #1

Annual Tustallment

Per Tguivalei Eguivalent Awnneal Installment
Land Use Class Lnit Unil Fuctor Pey Uil
Lt Type | (45 F) $3,661.30 .00 $3.661.30
Lot Type 2 (40 Fi) 23,661.30 0,906 £1.514.85

II = Anneal Instmlleent per Egeivatent Lnd and Aeeeml Installmesd por dand elass use represtns the g foesual
Ervtrillinc ol b e balbed and doe s en oo npplicefle TIRE Credie

The list of Parcels within Phase #1 of the FIL, the number oF unils by be developed on the curreil
vesidentiol Parcels, the corresponding total Equivalent Units, the total onlstanding Asscasment, the
annual principal and interest, the Adiministretive Cxpenses, e TIRZ Credit, apd the Anmusl
Tinstallment to be collected for 2026-27 ave shown in the Assessment Roll Sumimary attached heveto
as Appeidix C-1,

BuniCap | 11



F, ANNUAL BUDGET — PHASE #2

Al Tnstallmens

The Assessment imposed o any Paccel miy be poid in Bl ot suy time. 1§ net paid in full, the
Assossment shall be payable in thicty-one (31) annsal installments of pringipal and interest
bz inining with the Lo year following the isspance of the Phase 42 share of the Phase #1-2 Bonds,
of which twventy-nine (297 Anmial Installments remain outstanding.

Purstantt to the Amended and Restated Service and Assessmient Plan, ench Assessment shall bear
interest af the mte on the Phase #2 sharve of the Phase §1-2 Bonds commeneing with tho isseanee
of the Phase 42 stace ol he Pliase U] -2 Bonds, The effective interest rate on the Minse #2 share of
the Plase §1-2 Boands is 5.75 percent for 202627, Pursuant to Section 372,018 of the PID Acl, the
biteres] rle foe it Assessment may ot excecd o eate that is one-half of one pereent higher then
the setual interest vate paid on the debt. Accordingly, the effective interest rate on the Phase 52
share of the Mwge 71-2 Bonds {5.75 percent) plus an additional intecesl of ane-lalCol wive percent
are nacd to caleolule the interest on the Asseszmenta, These payiments, e “ Anninl Installments”
of the Assessments, shall be billed by the Ciiy, or pny olher pacly designated by the City, in 20326
andd will be delinguent an Felwoiry |, 2027,

Pursoant 10 e Amended and Restated Service and Assessment Plan, the Annual Service Plan
Upsdate shall show the remiaining balance of the Assessments, the Annual Installent due for 20246-
27, and the Administeative Expenses (o be collested fiom cach Parcel, Adminisiralive Expensas
shall be allocated 1o each Marcel pro rata based wpon the amonm e Anioeal Installment-on a Pareel
bzars 1o the tatal mmount of Annual Tnstallmears in e P as 0 whiobe thol are paysble at the time
of such allocation, Fach Annual Instollment shall be redooed by any eredits applied under
applicable documents including the Amended and Restated Service and Assessment Plas, such as
e Tax Increment Remvestmenl Zone Mo | {the " TIRZ") incremental taxes available to the PID
{lhe “TIRE Credit™), copitalized interest and interest earmings oo any account balances and by any
olher lunds available to the PHD,

Anmal Budget for the Repavment of Indebiedness

ebe service will e paid on the Plose 12 share ol the Phase #1-2 Bonds frem the collestion of the
Aimval Instalhments,  In wddition, Administrative Expenscs aee 0 be collected with the Annuoal
Installmrents 1o puy expenses related to the collection of the Aniual Installments, The additional
intercst callected with the Annual Installments will be vsed to pay the Additican! Interes Reserve
amounts as described in the Amended and Kestated Service and Assessment Flan ond applicable
Indenture of Trust,

Annual Installiments 1o be Collecled lor 2026-27

The budget for Phase #2 of the M will be paid Gom the collection of Annual Tustallinents
collected for 2026-27 as shown by Table 11-F-1 on the fallowing page.

T —————————
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Tilde 11-F-1
Budpet for the Phase #2 Anomal Installments
biv Doee Callowtedd fope 2026-27

Pls 12 Slinre

of Pl f71-2
Honds
[nterest pavment on Macch 1, 2027 $154.501
Interest payment on September 1, 2027 31 54,301
Priveipal payment on Scptember |, 2027 181,000
Subtaial debi service on bondy SI89, 603
Fxeess hatersst for Additional Tnderest Reserves $26,855
_Adlministiative Expenses 529,500
Subwoial Expenses B 258
Available TIRZ Credit (32,319}
Avnilabie Reserve Fund Ineome (34,0007
Avoilable Admimsteative Expenge Ageownt =
Available Capitalized [nterest 20
Serlrrotad foreds awirilalie (5 319
Annnal Ingtallments S430,630

Fhedid Seridee Pavsseniy

Acnmuad Installments o be collected Toe principal aml interest o the Phase #2 share of the Phase
#1-2 Bonds inclede interest due on Moreh 1, 2027 in the nmount of B154,300 el Seprember 1,
2027, in the amount of £154,301 which equal interest on the oulstunding Phase #2 shove of (e
Phase #1-2 Rands of §5,37 1,00 for six months each and an effeetive interest rate of 5.75 parcent.
Aneoal Installments 1o be collected on the Phase #2 shave of the Phase #1-2 Bonds inelude a
principal amount of 381,000 due on Seplember |, 2027, Asa reault, the total principal and mieces
amount due on the Phase 82 shave of the Phage ¥1-2 Bonds i 2026-27 are estimated 1o be equal
o 3389603,

Aacturinivtecaive o msrmes
Administrative  expenses Tor Flose #2 ioclode the City, Administrator, Trustes, suditor,

disseminetion agent, and comtingency lees, As shown in Table 11-F-2 ¢n the faltowing page, the
administeative expenscs to be collected for 2026-27 ane estimated (o be 529,500,

sremmdiveeder o o S i teasioratly dalig)

e —— e pp——
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FPhase #£2 Administeative Budpet - 2026-27

Dreseviption F026-27 Fatimunled Budget

City §3,000
Administeior F1 8,000
Trustes 31,250
Auditor 52,000
Dissemimnticn Apgent 5500

Coiiliineency 24,750
Total S20 501

Excesy Iterest fon Aokdlitiogal fnferest Reserve

Annual Installmenis are 1o Be collecied for excess interest for additicnnl inferes! reserves in the
amount of 526,855, which equals 0.5 pereent interest on the outstasding Phnse #2 share of the
Mhase #1-2 Bonds portion of cutstanding Phase £2 Assessment bolunce of §5,37 1,004,

Availale TIRZ Creelit

Actording 1o (e Tux Office, there have been TIRE increments collected in 2023 Tn the amous of
FE319 thet ave available to be used as TIRZ Credit in 2026-27 for Paccels within Phose #2, This
TIRE Credit amonnt is allocsted to each of the 124 Parcels within Phase #2 (hal generated the
TIRE Revenues in 2025 ns shown in Appendix 1.2,

Aveilalle Reserve Suod fncome

Ag ol Mpy 31, 2026, there iz an excess balance in the Principal and Interest Accownt dug to
teamsters of interest earnings in the Reserve Fund. I addition, the balaece in e Reserve Fund is
arcafer than he Reserve Fund Reguirentent, Ax g veaall, tiene i 54,000 wyailable between the
Prineipal aind Tnterest Accownt and the Rezerve Fund o pay o portion of the Fluse #2 share of the
Phase £1-2 Bonds debi serviee,

Aveetiatsfe Copntedized filerest Accowd
As of May 31, 2026, and in aeconlance with Section ddic) of the Tenst Tndenture, ull Capitalized

Inlerest funds evailable for Phase #2% share of the Phases ¥1-2 Bomleane Tully expended. As g
vesull, there is no credit to reduee the 2026-27 Phase 82 Aanual Instillowent,

As ol Muy 31, 2026, administrative expenses are anticipated 1o be used for the payment of cuen
yeur administeative exponses through January 31, 2027, Asa vesult, theee e no Tunds anticipled

e e
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to he availablc in the Administrntive Expense Account o reduce the 2026-27 Phase #2 Annual
Installment,

G ARNNUAL TNSTALLMENTS PER UNiT - PHASE #2

According to the Amended and Restited Service and Assessment Plan, 124 units vepresenting
120,60 wial Equivalent Units ire esiimated o be buill within Phase #2 of the PID. Therg have
leen na prepayments of the Phase #2 Assessments. As n nesult, the cutstanding Phase #2 1ol
Eequivalent Units are 120,60 (120,60 « 0L00= 120,640 The Annuml Instullment due to he collected
per Eguivalent Uit within Phase #2 of the PID for 2026-27 i5 shown in Table 11-G-1 below.

Talile IT-G-1
Annual Installment Pay Vil — Plinse #2

Budget Item MNet Budget Amount! i ‘t:t:“:l:ﬁ:::':}?:::]
Principal $E1,000 5671.64
Inleress $331,458 $2.748.40
Addministrative Expenses 320,500 5]
Total Fd41,958 S3,664.600

1 - fefer oo Tahle 1171 arthis nepurd for additeeal hudget details,
3 = Bageil it the cumrant outstanding 120 41 Fguivaleni Lnlis:

Thie Annual Installment due 6 be collected from each land use class in Phase 2 for 2026-27 is
shiowen in Takle 1102 belomw.

11-{:-2
Annual Installment e Unit — Plase #2

Avinuial Tnstallneant

Per Lguivalent Touivalent Anmual Installnent
Lantl Usg Class Unit Unil Fuclor Per Unit!
Lot Type 1 (43 Fi) 13,664,606 |00 £3.664.460
Lot Type 2 (40 F1) $3, 60400 095 L1807

U - Al Instalfeent per Exuivatent Uisil ood Al Enstallment per Iresd class s represents the gross Arewal
Tistalleiiy i b Dallad and dozs et reflect upplicatde THES Credirs

The list of Parcels within Phase #2 of the PICY, the number of writs to be developed om e corrent
residential Pavcels, e cosrespanding tornl Equivalest Units, the total outstanding Assessment, the
gnnual principul wsl interest, the Administeative Cxpenses, the TIRE Credit, and the Aninal
Installment o b colieeted for 2026-27 ave shown inthe Assessment Rell Summary attached herelo
as Appendix B-1.

B —————
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H. DBonp REDEMPTION RELATED UPDATES
Phase #1-2 Bonds

The Phasee #1-2 Bonds wiere issued in July 2025, Pursiant o Section 4.3 of the Indenture of Trust,
the City rescrves the right and opticn W redeem the Phase #1-2 Bonds before their seledyled
maturity dales, in whole or in part, on any intevest payiment date on or after Septewber 15, 2033,
such redemption date or dines o be lxed by the City, ot the redemption prices wd dates shown in
the Indenture of Trisl,

Thee Admmisttator has eanducted o peeliminary evaluntion of the evrvent sefunding market
comditions, recent PID bond refunding tansactione, und other relevant thotors, Dased on thiis
preliminary evaluation, the Administrator believes a vefunding of the Mhase #1-2 Bonds does nol
appear viable at this tine. The Administrator will eontinie to moniter the refunding ke
comlitions, applicable FID bond refunding tansactions, and ather relevant fetors 6 delermine iF
refinding hecomes vitble in the future and will inform the Cine aceordingly,

frenmalnser of page left intonn oy Bend)

T e —
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_ﬁ__‘____
T UppATE OF THE ASSESSMENT PLAN

The Amended und Restated Service und Assessment Plan adopted by the City Council provided
thuit the costs of the Aothorized Improvements shall be allecated to the Assessed Property equally
on the busts of (he Fquivalent Units of tesidential dwelling unils anticipated to b2 built on each
Paveel once such propeny is filly developed, and that such method of allocation will result in the
impasition of equat shares of the Authorized Tmprovement Costs o Furcels similacly benefited.

This method of wssessing property bas not been chanped, except for the edditionsl clarifying

provisions above, and Aszessed Property will conlinge 1o be assessed 25 provided for in L
Amended wnd Restated Scrvice and Assessment Plan.

[remmiairaiher i rlas e s infeeimt(y el ddaakl
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TV. UBPDATE OF THE ASSESSMENT ROLL

Pursisnl to the Amended and Restated Seevice and Asscssment Man, the Assessiment Rall shall
e updnted cach year to reflect;

(i) the identification of such Purcel (i) the Assezsment for @ach Parcel of Assessed Property,
including any adjistiments anthorized by the Updated Service and Assessment Blan or in the
PLD At (i) the Annual Installment for the Assessed Property for fhe year (if the Assesswmen
Is paalile in instatlments); and (1) payments of the Assessment, il any, as provided by Section
VLF ol the Updated Serviee and Assessnent Plun

The Assessiment Roll Summaries for Phase 1 and Phuse 82 ace shown in Appendix C-1 and
Appendix D-1, vespeetively, of the Anooul Serviee Man Update, Eael Parcel in the PID fs
identificd, along with the Assessment on cach Pareel and the Annual Tnstallment to be collected
[rom each Parcel. Assessments me to be veallocated far (he sulidivision of any Marcels,

A PARCEL Urnates

According 1o the Amended and Restated Seevice wiad Assessient Plun, upon the subdivision of
iy Pavcel, the Administrator shall reallocate the Assessment for the Parcel paior o the subdivision
ewang the new subdivided Parcels sovording to the fallowing formula:

A= Bx {0+

Where the terms have the following menings:

A = the Assessment for cach new subdivided Paccel.

B = the Assessment for the Pavce! peior 1o subdivision,

C = the estimuted Equivalent Units to be built on ench newly subdivided Parecl.

D e sum of the estimated Equivalent Units to be built on sl ol the new subdivided
Pavcels.

The caleulation of il estimated wumber of units to be built on a Parcel shall be performed by he
Administiator wnd confiemed by the City Couneil Bused on the infonmation availahle reganding the
use ol the Porcel. The estimate as eonfirmed shall be conclysive, The mamber of wiils Lo be buili
arcn Parcel may be estimated by net land aren and reasenible density ratios,

According to the Developer, 99 wesidential lots in Phase#1 of fhe PITY were subdivided from Parcel
55729 as shown in the plul recorded on Mach 27, 2024, respectively and the Aszessments
allocated propodtionally seeording to Lot Type as shown in the Amended and Restated Service
ind Assessment Plin. The varions Phase #1 |.ots were subdivided from Paree] 55729,

m——*—
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Acocording to the Developer, 124 residential lots in Phuse I2 of the PID were subdivided [rom
favcel 55729 and 31753 as shown in the plat recorded on July 11, 2025, and the Asscsaments
allocated proportionally aceording to Lot Type as shown in the 2026-27 Service il Assessment
Man Update. The vavious Phase #2 Lot were sululivided from Parcel 35725 and 31733,

Talle 1V=A-1 below shows a summary of the pssessment allosation prior to and after e
siillsdivizion of the parent pavcels,

Table TW -~

Pagcel Suhdivision — Tase 82

Prlor b0 subdivision

Aler Sulbilivision

Twnjected Tutal ui 7 Eajuivalens Tadnl Totnl £
T_T;:: fomher . Eqoivalen) ‘L“] ﬁ::: it P::c“rh Tt Slae Hrul'.':'hi:q Urli Eialyobaid  Assessnyenl .-'I.HII:."lu:I".I'IIII'I-l
ol Lhiils Limies i il i Facior Uikl Fer Uil
3129 Varions Lot Type | (457 30 1,00 35,00 544,830 51,736,801
£l 124 126 BEATI O ] ; T :
175 Warioug L Type 2 4] R AL 543,784 EL634.100
Tuolal 134 120450 L8370 2 12041 25,571,000

e PREPAYMENT OF ASSESSMENTS

According (i the Trustee as of June 30, 2026, there have no prepayments ol Assessinents Tor any
Paveety within the P10,

For additional prepayment telated information, see Appendis B of this repert.

The complete Assessment Rolls are available for review st the City Hall, located an 120 East Caney
Stpeet, Whinton, Texas TT4EE.

Frvasabindee mr iy ropre O ikt i Aokl

O3 BTN YRR
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APPENIDEX A
PIE MATP AND AVAILABLE PLATS

COUNTY CLERK'S MEMO
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APFENDIX B
PREFAID PARCELS

As ot e 30, 2026, (hene have been ne prepavments of Assessments for any Parcel within the
PIT3,



APPENDIX C-1
PHASE #1 ASSESSMLENT ROLL - 2026-27
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Assessment Roll Summary - Phiase 81

1026-27
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86544 I 40 Ft Lot 132,33 LELEET) thir AT 70 2ndH 184 AT 51T 11477
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36557 | 45 FrLat 1.00 LELTAT] G4 55 $LAT4 TS LVIEN $253 %3 IR 33,404 67
86553 i 45 Fr Lot 1co 4351 4445 58 $1,474 75 A7 4203 81 531,08y $3.557.00
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Appeadix C-2
TIRZ Credit Summary - Phase #1
2026-27
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APPENDIN D2
PHASE 2 TIRE CALCULATION
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EEE]] i1, 9% £¥I5 2400 360 £31.1 S0y (5h062)
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EE143 9% $3.30 SMLAT ST h & {SHI4T CE )
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R EEED 1376 L1364 B2LTE £13.75 520,39 ($1020%) (51020
HH35D .96 5136 $3d.17 $34.17 204 (S (5101}
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KR1%S A 30 KL §23 98 87030 1512 {30050
EEISE 094 5336 521 54 §23.54 52018 ELRAOD) {5107
EE157 {1598 8530 $13.9% $198 S0 (R0} £510.29)

EE15Y 15N 5354 vk el SIk0 Lalel [ el i 151244



Aqipendls .3
TR Credil Summory - Fhinse 0

ZN26-17
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33-33'!: [0 o e 1 E_l'l EE] %1133 floar (&5 159,07
PR a4 £1.90 RI3TS 523,75 £201,10 LILEDT] PRI
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ARIHN (Wil £3.50 4. 1414 3124 PRI ] Skand)
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BR i £1.50 1571 T2 Lk EATRAR VELFALS
HEAGA [0 150 G 21] Lvl el Ll 1SEL AN {1140
LEA(T (HiH 3,51 81776 1700 §11EA IEEEAT AL
RRANT 1an L1450 51820 £14.20 §2400 {EEL 35 {$12.35
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Appendix D-2
TIRZ Credit Swmmary - Phase #2
1026-27

Equivalent Base Year 2025 Taxes 2025 Taxes 2025 Tax 2026-27 TIRZ Credit 2026-27 TIRZ

P "Ey
roperty 1D Units Taxes Paid Levied Paid Increment Revenue Credit

8B4l 1.00 $3.50 $3138 $31.38 $27.88 ($13.94) (313.94)
Y% TR RROUTERES % |': IAPRRSIEITURE. & I (| BRSUNRIVEE: £ 1% B (EEIANERD 1) | INSTRISERRT v.1 X1 ISMRTCIENERIRICT o 1 & K1 ) SERRRAERNDS ] X %] ) SR
88416 100 $3.50 $30.96 §30.96 $27.46 (31373 817
CHLGRATT 00 880 T L U304 7T 0 $3054 L TS2.04 T (8138 L S13.52)
88418 100 $350 $31.60 $31.60  §28.10 ($14.05) O ($14.08)
RR4L9 T I00 L SR80 T U830.96 L 1 830,66 S27.46 - T B13.F) T (813.73y
88420 100 $3.50 - $30.54 $30.54 $27.04 (513.52) ($13.52)
VUURRERN L6 T TR0 R $30 5 B30 54 ST ST T B13 8 VU T 8135y
88422 100 $350 $2969 §2969 $26.19 ($13.10) ($13.10)
SRS 17 UL SECENERS ' REREUNSET. ¥ K1 RENPEEEN. v Jy] SONCRSCIN vy &L RRRNRRTES »1 1 SR IEHIS + 1V 7') SRRt &3 P X U Nl
884N 1.00 $3.50 §27.36 $2736  $23.36 (81193 C(81193)
LIRS U B0 SASE T AR TR6 I SaTa6 T e03086 i i R 0y b 81193y
§8426 100 350 o $2778 SMI® $24.28 ($12.14) ($12.14)

G gRART T 0 G380 2T SR ST TS0 T (S 2,04y
88428 100 $3.50 $27.36 - $2136 $23.86 ($11.93) (31193}
CLLGRAZG 0 RS0 S $ Y8 SR8 SR B S gy (8128

88430 100 $350 $29.05 $29.05 82555 - ($12.78) o (s1278)
LU RRAZ N 00 SR 0  36.26 T 36,26 T SBR6 L (S 16.38) 1 A(516.38)
55729 00 $0.00 $905.83 - $905.83 $905.83 845292y  $0.00

120.60 $421.98 35.964.94 55,964.91 85,542.23 {S2,775.47) (82,318.55)
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Paie 1 of 2

FPIY Assesyment Nollce

MWOTICE OF OBLIGATION TO PAY PURLIC IMPROVEMENT RISTRICT ASSESSMENT TO
THE CITY OOF WHARTON, TEXAS
CONCERNING THE FOLLOWING PROPERTY

finzer] property address]

Ag the purchisar of the renl property deseribed above, vou are obligated o pay assessments to the
City of Whaton, Texas (e *City™), for the costs of o portion of a pulilie improvenent or services project
(e "Authovized Improvemens™) andertaken Toe e benedit of the property within the Wharton Public
Twprovensent Distriel No. 2 (the "Dasnio " eeeited inder Subchapter A, Chapter 372, Local Government
Code,

AN ASBESEMENT A5 DBECN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WIIHCH MAY DBE PAID N FULL AT ANY TIME, IF THE
ABSERSMENT 15 NOT PAID IN FULL, 1T WILL BE DULE AND PAYABLE IN ANNIAL
INSTALLMENTS THAT WILL YARY FROM YEAR TOYEAR DEPENDING ON THE AMOUNT OF
INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND DELINQUENCY
COSTS,

The exact amount of the assesament may beobitained fom e Citv, The exact amount of cach
inmnial installiment will be approved each yenr by the City Council in the Annual Servive Flan Updinte Tor
He Lhistriet. Morc infornation about fie assessments, including the amounts and die dates; iy be ¢3ained
Frcaity the City or MuniCap, Ine., the District Administeator for the City, located at S80 o Joln Carpenter
Fwy, Suite 150, Irving, Texas 73062 and available by telephone at (4690 490-2800 ar (RG6) 6AR- BB (1all
free) and ganail wl fapidimmmicap com

Your failure 1o pay any assessinent or iy il installment oy result fn penaltics and nterest
boang added foowhit you owe or ina Ten on and he Toreclosire of your propesty.

Chivte:
Signativre of Selley = Signature of Seller
STATE OF TEXAS b
8
COLUNTY OF f
The foregoing imstrunent wis acknowledped before me by el

. kmonwn 1o me o be the personis) whose name(s) iglive subseribed o the Torepeing
insriment, and peknowledged 1o me that he o she execuled the same for the porposes therein expressed,
in the capacily stisled wl as the ael ind deed of the above-reforenced entilies a5 an outhorized signatory of
spiel edtitics.

Giiven under my band and seal of office on s Ky el

ﬁﬁ;inr}l Public, State of Texas

CRNCE RECORDED WITH THE COUNTY, FLEASE SEND A COPY TOTXP D ISCLOSTRESEMUN[CAPCOM,




Page 2 of 2

The undersigned purchaser acknowledges receipt of this notice before the effective date of a binding
contract for the purchase of the real property at the address described above.

Date:
Signature of Purchaser Signature of Purchaser
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

, known fo me to be the person(s) whose name(s) is/are subscribed to the foregoing
insttument, and acknowledged to me that he or she executed the same for the purposes therein expressed,
in the capacity stated and as the act and deed of the above-referenced entities as an authorized signatory
of said entities.

Given under my hand and seal of office on this , 20

Notary Public, State of Texas

Wb OF
/ Qj\% STATE OF TEXAS COUNTY OF WHARTON
l, harleby cortify that this docurmantwas fied on tha date
and time stamped and was recorded
W on CRM2028 .00 AM
o

L eX>
\U\\\ X vV ®::W
(@ o , County, 1;::‘;,

ONCE RECORBDED WITH THE COUNTY, PLEASE SEND A COPY TO TXPID.DISCLOSURES@MUNICAP.COM.



