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CERTIFICA IN E

THE STATE OF TEXAS
COLLIN COUNTY
CITY OF PRINCETON, TEXAS

We, the undersigned officers of the City Council of the City of Princeton, Texas (the "City
Council” or "Council™), hereby certify as follows:

1. The City Council convened in a regular meeting on the 10® day of August 2026, at
the designated meeting place (the "Meeting™), and the roll was called of the duly constituted officers
and members of said City Council, to wit:

Eugene Escobar, Jr., Mayor Terrance Johnson, Place |
Cristina Todd, Place 2 Bryan Washington, Place 3 Mayor Pro-Tempore
Jaisen Rutledge, Place 4 Steve Deffibaugh, Place 5
Ben Long, Place 6 Carolyn David-Graves, Place 7
and all of said persons were presenl except N pﬁ . thus

constituting a quorum. Whereupon, among other business, the following was wansacted at the
Meeting (the "COrdinance”):

AN ORDINANCE OF THE CITY OF PRINCETON APPROVING THE 2026-1027
ANNUAL UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND ASSESSMENT
ROLL FOR ARCADIA FARMS PUBLIC IMPROVEMENT DISTRICT (PHASES 1 AND
2 PROJECT) INCLUDING THE COLLECTION OF THE 2026-2027 ANNUAL
INSTALLMENTS

The Ordinance was duly introduced for the consideration of said City Council. It was then duly
moved and seconded that the Ordinance be passed; and, after due discussion, said motion, carrying with
it the passage of the Ordinance, prevailed and carried, with all members of said City Council shown
present above voting “Aye,” except as noted below:

NAYS: Q ABSTENTIONS: gé

2, That a true, full and correct copy of the aforesaid Ordinance adopted at the Meeting
described in the above and foregoing paragraph is attached to and follows this Certificate; that said
Ordinance has been duly recorded in said City Council's minutes of said Meeting; that the above



and foregoing paragraph is a true, full and correet excerpt from said City Council’s minutes of said
Meeting pertaining to the adoption of said Ordinance; that the persons named in the above and
foregoing paragraph are the duly chosen, qualified and acting officers and members of said City
Council as indicated therein; that each of the officers and members of said City Council was duly
and sufficiently notified officially and personally, in advance, of the time, place and purpose of the
aforesaid Meeting, and that said Ordinance would be introduced and considered for adoption at
said Meeting, and each of said officers and members consented, in advance, to the holding of said
Meeting for such purpose, and that said Meeting was open to the public and public notice of the
time, place and purpose of said meeting was given, all as required by Chapter 351, Texas
Government

: | The Mayor of said City has approved and hereby approves the aforesaid Ordinance;
that the Mayor and the City Secretary of said City have duly signed said Ordinance; and that the
Mayor and the City Secretary of said City hereby declare that their signing of this Certificate shall
constitute the signing of the attached and following copy of said Ordinance for all purposes.

ADOPTED AND APPROVED on this the 10* day of August 2026,

CITY OF PRINCETON, TEXAS

Eugene écuhar. jr.. Mayor Z

City of Princeton, Texas

ATTEST




ORDINANCE NO. 2026-08-10-01

AN ORDINANCE OF THE CITY OF PRINCETON APPROVING THE 2026-2027 ANNUAL
UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND ASSESSMENT ROLL FOR
ARCADIA FARMS PUBLIC IMPROVEMENT DISTRICT (PHASES 1 AND 2 PROJECT)
INCLUDING THE COLLECTION OF THE 2026-2027 ANNUAL INSTALLMENTS

WHEREAS, the City of Princeton (the “City"”) has created the Arcadia Farms Public
Improvement District (the “PID™) in accordance with the requirements of Section 372.005 of the
Public Improvement District Assessment Act (the “Act”); and

WHEREAS, the City Council has approved and accepted the Service and Assessment Plan
for Arcadia Farms Public Improvement District (Phases 1 and 2 Project) in conformity with the
requirements of the Act and adopted the assessment ordinance, which assessment ordinance
approved the assessment roll and levied the assessments on property within the PIID; and

WHEREAS, pursuant to Section 372.013 of the Act, the Service and Assessment Plan must
cover a period of at least five years and must also define the annual indebtedness and projected
costs for improvements and such Service and Assessment Plan must be reviewed and updated
annually for the purpose of determining the annual budget for improvements; and

WHEREAS, the City requires that an update to the Service and Assessment Plan and the
Assessment Roll for Arcadia Farms Public Improvement District (Phases | and 2 Project) for 2026-
2027 (the “Annual Service Plan Update™) be prepared, setting forth the annual budget for
improvements and the annual installment for assessed properties in Phases | and 2 Project of the
PID, and the City now desires to approve such Annual Service and Assessment Plan Update.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
PRINCETON, TEXAS, THAT:

Section 1, Findings. The findings and determinations set forth in the preambles hereto are
hereby incorporated by reference for all purposes.

Section 2. Terms. Terms not otherwise defined herein are defined in the City of Princeton,
Arcadia Farms Public Improvement District (Phases | and 2 Project) Annual Service and
Assessment Plan Update attached hereto as Exhibir A,

Section 3. Approval of Update. The 2026-2027 Annual Service and Assessment Plan
Update for the Arcadia Farms Public Improvement District (Phases | and 2 Project) is hereby
approved and accepted by the City Council.

Section 4, Severability, If any provision, section, subsection, sentence, clause or phrase of
this ordinance, or the application of same to any person or set of circumstances is for any reason
held to be unconstitutional, void or invalid, the validity of the remaining portions of this ordinance
or the application to other persons or sets of circumstances shall not be affect thereby, it being the
intent of the City Council that no portion hereof, or provision or regulation contained herein shall
become inoperative or fail by reason of any unconstitutionality, voidness or invalidity of any other
portion here, and all provisions of this ordinance are declared to be severable for that purpose.



Section 5. Effective Date. This ordinance shall take effect from and after its final date of
passage, and it is accordingly so ordered.

PASSED, APPROVED AND EFFECTIVE this Mafud (0, 2026.




EXMIBIT A

2026-2027 Annual Service and Assessment Plan
Update
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I. INTRODUCTION

The Arcadia Farms Public Improvement District (the "PID") was created by Resolution No. 2017-
01-23-R-01 adopted by the City Council of the City of Princeton (the "City Council™) on January
23, 2017, in accordance with Chapter 372 of the Texas Local Government Code (the "PID Act™)
to finance and/or reimburse the Authorized Improvements Cost for the benelit of the property in
the P10,

On April 23, 2018, the City of Princeton (the “City™) approved issuance of the City of Princeton,
Texas Special Assessment Revenue Bonds, Series 2018 (Arcadia Farms Public Improvement
District Phases | and 2 Project) (the “Series 2018 PID Bonds™) in the aggregate principal amount
of $3,190,000, to finance, refinance, provide or otherwise assist in the acquisition, construction
and maintenance of the public improvements provided for the benefit of the property in the PID.
The Series 2018 PID Bonds are secured by the Phases | and 2 Assessments (the "Assessmenis”™).

A service and assessment plan originally dated April 23, 2018, and most recently updated on
September 23, 2024, (the “Current Service and Assessment Plan” or “Current SAP”) was prepared
al the direction of the City identifying the public improvements (the “Authorized Improvements™)
to be provided by the PID, the costs of the Authorized Improvements, the indebledness o be
incurred for the Authorized Improvements, and the manner of assessing the property in the PID
for the costs of the Authorized Improvements. Pursuant to the PID Act, the Service and Assessment
Plan must be reviewed and updated annually. This document is the annual update of the Service
and Assessment Plan for 2026-27 (the “Annual Serviee Plan Update™) pursuant o Sections
372.013, 372.014, and 372,016 of the PID Act.

The City also adopted Assessment Rolls identifying the assessments on cach Parcel within the
PID, based on the method of assessment identified in the Service and Assessment Plan. This
Annual Service Plan Update also updates the Assessment Roll for 2026-27.

The PID Act, as amended, requires, among other things. (i) all Service and Assessment Plans and
Annual Service Plan Updates be approved through ordinance or order 1o be filed with the county
clerk of each county in which all or part of the PID is located within seven days and (i) include a
copy of the notice form required by Section 5014 of the Texas Property Code (the “PID
Assessment Notice™) as disclosure of the obligation to pay PID Assessments. This Annual Service
Plan Update includes a copy of the PID Assessment Notice as Appendix D and copy of this Annual
Service Plan Update will be filed with the county clerk in each county in which all or a part of the
PID us located not later than seven (7) days afier the date the governing body of the Cily approves
this Annual Service Plan Update.

Capitalized terms shall have the meanings set forth in the Current Service and Assessment Plan
unless otherwise defined herein.

- —
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II. UPDATE OF THE SERVICE PLAN

Pursuant to Section 372.013 of the PID Act, the Service Plan must:
(i) define the annual indebtedness and the projected costs for the improvements,
{11}  cover a period of at least five (5) years, and
(iiiy  include a copy of the notice form required by Section 5.014 of the Texas Propenty
Code.
The governing body of the municipality or county shall review and update the service plan
annually for the purpose of determining the annual budget for improvements.

A, Torar BUpGETED COSTS AND TOTAL INDEBETEDNESS
Ny {sps = Ty {2 Praject

According to the Developer quarnterly disclosure for the quarter ending June 30, 2020, the Phases
I-and 2 Projects were completed and the final plal was recorded on Apnl 24, 2018.

The sources and uses of funds for the Series 2018 PID Bonds (for improvements funded through
the Assessments) are presented below in Table 11-A-1 as shown in the Current SAP,

Table 11-A-1
Sources and Uses of Funds - Phases 1 and 2 Project

Source or Use Total
Sources of Funds
Bond Proceeds £3,190,000
Developer Cash Contribution $£2.379.641
Total sources $5,569,641
Uses of Funds
Phase 1 and 2 Public Infrastructure $5.0012,841
Debt Service Reserve 5210, 100
Capitalized Interest 50
Costs of lssuance $225,000
Underwriter's Discount £05,700
Administrative Fund £26,000
Total Uses 55,509,641

]
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Description of the Authorized mprovements — Phases [ and 2 Project

Pursuant to the Current SAP, the Phases | and 2 Local Improvements consist of the on-site Public
Infrastructure necessary for the development of Phases | and 2. The Phases | and 2 Local
Improvements include, but are not limited to, the following:

» Road improvements, including but not limited o, subgrade, paving, ramps, sidewalks,
curbs, and signs, testing, and bonds;

o  Water facilities, including but not limited to, lines, valves, fittings, fire hydrants,
testing. bonds, and all other works, equipment, and services for the transmission of
waler;

* Sanitary sewer facilitics, including but not limited to, lines, manholes, testing. bonds,
and all other works, equipment, and services for the collection and transportation of
waslewnler;

» Storm drainage improvements, including but not limited to, storm drain lines and
pipes, inlets, manholes; box culvert, headwalls, concrete flume, rip rap, testing, bonds,
and all other works, equipment, and services for the collection, detention, and
transportation of stormwater;

Earthwork; and

City, professional, and other fees, including but not limited to, plan check and
inspection fees, geotechnical and environmental services, construction staking. and
engincering and surveying,

filve remningler of this pege i ieniionally left blank)

—_——
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Table 11-A-2
Projected Costs - Phases 1 and 2 Project

Phase | and 2 Authorized lmprovem enis

Phases | and | South Beavchamp Blvd. Subtotal Phase | Fhase | and 2
2 P and 2 Awthorized Privaie
lmprovement Deseription Total Projects TIRZ City Improvements Improy emenis
Soft Cosrs
Permits and Fees S201,401 5151.540 18,806 30,755 $2010 4401 50
Creotechnical! Environmental 5162753 595528 14039 5218 $122.7858 539,968
Engineering and Surveying 57E9.112 5636950 550415 892717 5TEe.012 50
PID Creation $200,600 $209.600 50 50 $209.600 S0
Hard Ciosts
Erosion Coatrol 5262219 3133519 57,5900 §20, 3040 262219 B0
Excavation 760 959 55,130 31,797 517,563 SAT.4% STIX 463
Paving S2255. 190 1502933 5305, 7T 356,441 S2.255 1) 0
Wter S641 880 $393. 282 S48.59% &0 LY ] S0
Sanitany Sewer 462 628 55155 T4 50 562608 0
Sorm Sewer 919,871 66T 156 13501 £210.212 LR0.8T 0
Franchise Uniliies’ Street Lights 797,04 0 SL000 5617524 $618.524 ST, 0140
Hasdscape STE1 200 0 5167.250 614,250 781,500 S0
Londscape $302.554 £ §74.200 5228354 302,554 S
Retaining Walls $257.539 §0 §0 11 50 §237.5310
Rollbacks SEZ1 A0S L] &0 S0 1] S121.495
Phase 2 Park 5815,759 b 1] &0 S0 S0 215,750
Amenity Center 51,398,433 50 50 50 50 51,398,438
Contingency 51,082 503 5455713 L2 4T S22 BAT 5761,036 5319957
Total Hard + Soft Costs $12253,556  SS012841 _ $907.234  32.447.721 $8367,706 33885750
Total Assessed Hard + =Solt Casts 51,633,004 L2635, 200 50 1] S2.633,200 11
PID Bond Related Costs
Debt Service Reserve S2010,100 S0, 10 &0 50 200,000 S0
Costy of lssusance L2235 000 225,000 50 S0 224,004 50
Underwriber's Discout £05 T 95 T %0 &0 £95, T s0
Administrotive Fund $26, 0400 $26,000 1] S0 S26,00M) S0
FID Principal Asvesced 231 15, B 1] Rl 53,190,000 S0

Mirle: Dhosg Park, West Pocket Parkc and Enst Pocket Park o be constructed with the development of Inter phases of the FIT are exclaled from this Table.

B, AxsvaL BUDGET

Pursuant o Sections 372017 and 372,018 of the PID Act, the City may provide that the
Assessments be paid in periodic installments and may bear interest at the rate specified by and
beginning at the time or times or on the occurrence of one or more events specified by the City
Council in an Assessment Ordinance. Such installments must (i) be in amounts necessary 10 retire
the indebledness on the improvements and (ii) continue for the period approved by the City
Council for the payment of the installments. The City Council has determined that the Assessments
shall be collected in installments comesponding in number to the annual installments of principal,
including mandatory sinking fund payments, on the Series 2018 PID Bonds and bear interest at
the actual interest rate on the Series 2018 PID Bonds plus the Additional Interest Rate.

_—_m
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Each Parcel's Annual Installment, as defined in the Current SAP, shall include an annual
installment of interest and principal in proportionate amount to the corresponding annual
installment of interest and principal on the applicable Series 2018 PID Bonds, the Additional
Interest, and a proportionate share, based on such Parcel's outstanding Assessment, of the
Administrative Expenses. Such Annual Instaliments may be reduced by available funds held in
trust under and in accordance with the Indenture.

The City or County Tax Assessor/Collector will invoice each owner of a benefited Parcel within
the Property at the same time as the City's annual property tax bill, and the Annual Installment
shall be due and payable, and incur penalty and interest for unpaid Annual Installments in the same
manner as provided for the City's property taxes, Thereafter, subsequent Annual Instaliments shall
be due in the same manner in cach succeeding calendar year until the Assessment together with
interest, including the Additional Interest, and Administrative Expenses as provided herein has
been paid in full.

Failure of an owner to receive an Annual Installment on the property tax bill shall not relieve the
owner of the responsibility for payment of the Assessment or the Annual Installment. Assessments
andfor Annual Installments that are delinguent shall incur Delinguent Collection Costs. The City
Council may provide for other means of collecting the Annual Instaliments to the extent permitied
under the PID Act. In the event of default or foreclosure of any element of the Development, the
City has no financial obligations under the Development Agreement and is only obligated 10
enforce the collection of the Assessments,

Collection of the Annual Instaliments for the Phase | and 2 Assessed Property commenced with
the 2019 tax vear. The calculation of the Annual Installments for the Phase | and 2 Assessed
Property is shown in Table 11-B-1 below.

Table 11-B-1
Budget for the Annual Installmenits
to be Collected for 2026-27
018 P
Interest payment on March [, 2027 $65,858
Interest payment on Seplember |, 2027 565,858
Principal payment on Seplember 1. 2027 575000
Subvotal - Debt Service Paymieni S206, 715
Administrative Expenses $29.280
Additional Imerest 513,589
Subrotal Expenses 5249.554
Available Reserve Fund Income (52,000
Available Administrative Expense Funds S0
Siehtineal fundds avallable (52 000
Annual Installments $247,584

e —————————— e ———
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Debt Service Payments

Annual Installments to be collected for principal and interest include interest due on March |,
2027, in the amount of $635,858 and on September 1, 2027, in the amount of $65.85%, which equal
interest on the outstanding Series 2018 PID Bonds portion of Assessments balance of 32,717,739
for six months each and an effective interest rate of 4.85 percent. Annual Installments o be
collected include a principal payment of $75,000 due on September 1, 2027, for the Series 2017
Bonds. As a result, total principal and interest due in 2026-27 for the Series 2018 PID Bonds is
estimated 1o be 52067135,

tiF AT eI HEES
Administrative expenses include the City, PID Administrator, Trustee, Dissemination Agent,

auditor, and contingency fees. As shown in Table 11-B-2 below, the Phase | and 2 administrative
expenses 10 be collected for 2026-27 are estimated 1o be 529,280,

Administrative Budget Breakdown

2026-27 2025-26
Description Estimated Budget Approved Budget % Difference’
(9126-831.27)" {9/ 1/25-8131726)°
City 53,450 53,360 T
PID Administrator S18,000 S24.000 {25%)
Trustee 54,300 $4,500 (4%)
Dissemination Agent £2,500 $2.500 0%
Contingency 51,000 $1,000 1%
Total $29,280 35,360 (17%)

| - Represents the total estimated Adminkstrative Expenses ($29.280).
2 - Represents the Adminigirative Expenses approved and collected For 2025-26.
3 — Represents the percentage change between 2023-26 and 2026-27.

Adudivional nterest

Annual Installments to be collected as additional interest for prepayment and delinquency reserves
in the amount of $13,589, which equals 0.5 percent interest on the outstanding Series 2018 PID
Bonds Assessments of $2,717,739,

As of May 31, 2026, there has been approximately $8,413 in excess reserve fund income camed
above the reserve fund requirement. As a result, a pro rata portion of the excess reserve fund
income in the amount of $2,000 is available to be applied as a credit to reduce the 2026-27 Seres
2018 PID Bonds Annual Instaliment,

_—nm—mmmm—m——n—
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Available Administrative Expemse Acoount

As of May 31, 2026, the available balance for administrative expenses was $43,377. The available
balance is anticipated to be used for the payment of current year administrative expenses through
January 31, 2027. As a result, there are no administrative expense funds available in the
Administrative Expense Account to reduce the 2026-27 Annual Installment.

Auartenc! frrstief i

According to the Service and Assessment Plan, the Annual Installments shall be collected in an
amount sufficient to pay (i) principal and interest on the Series 2018 PID Bonds, (i) to fund the
Additional Interest, and (iii) to cover Administrative Expenses of the PID,

According to the Service and Assessment Plan and subsequent plats, 234 units were built within
Phase 1 and 2 of the PID. The Annual Installments due to be collected per Unit within the PID for
2026-27 are shown in Table 11-B-3 below.

Table 11-B-3

Annil Installiment Per Unit

% of

: Annual
Budget [tem o Hud!‘fl uistanaing Installment
Amount Assessment - Unit?
[T Unit* pe
Principal £75.000 0.43% £324.05
Interest £129.715 0.43% L560.46
Administrative Expenses §20.280 0.43% L126.51
Addinional Interest £13.589 043% 53871
Total 5247584 L43% S1,000. 73

1 = Hefer b Table 11-0-1 of this repori loe adkditional hidpet detuils

2 — Spe Tabbe 10-A for pereentage of Total culstanding, Assexsment por unit calonktwn,

3 - Asnial Installment per unil is calculsted by mulisplying the net budpel amosiil aned the % of cutwinnding
Asmrammend per Lol

The list of Parcels within the PID, the number of units to be developed on the current residential
Parcels, the comesponding total Equivalent Units, the total outstanding Initial Authorized
Improvements Assessment, the annual principal and interest, the Administrative Expenses, and the
Annual Installment to be collected for 2025-26 are shown in the Assessment Roll Summary
attached hereto as Appendix B-1.

C. FIVE-YEAR SERVICE PLAN

A service plan must cover a period of five vears, All the Authorized Improvements were built in
December 2021, The anticipated budget for the Phase | and 2 Authorized Improvements over a
period of five years and the indebledness expected to be incurred for these costs is shown by Table
I-C on the following page.

MuniCap |7



Table 11-C

Annual Budgeted Costs, Indebtedness and Projected Annual Installments (2017-2031)

A b e b =

South Phase | and 2 Sowrces other
Vear Total ';'I‘E;'L::f"": Beauchamp Private  PIDBands  than PID Im"':':l"n“::l o
Ehvil Improvimenis Bonds*

172006 512353556 55011841 $3.354.055 SIRBETSY  53.190,000 SR.973.555 £2,00e 6590
P, ) 50 50 0 50 50 50 247584
2% 50 50 50 0 50 50 5258557
| ] 50 11 30 10 50 50 £245,39]
2030 50 50 50 0 50 50 5256844
2031 50 $0 50 1] 30 &0 238,040
2032 50 0 50 ] S0 3258.984
Toatal 212,250 854 501 | 53,154,955 SIARESTSO  S8.1940 58973558 83,545,092

Represents Phase | and 2 Authorized Improvemen eligible for PID funding.
These costs were funded by the City and TIRZ
- Phase | and 2 private iImprovements were funded by the Developer,
- This ameand represenis iotal costs kess PID Bond procceds and wis Tunded by the Developer,
~ The 200 7-2027 Annual Installments represent amounts billed and 2028 onwards pre projected amounts 10 be billed,

. P ASSESSMENT NOTICE

The PII Act requires that this Service and Assessment Plan and each Annual Service Plan Update
include a copy of the notice form required by Section 5.014 of the Texas Property Code. The PID
Assessment Notice is aftached hereto as Appendix D and projected assessment schedules as
Appendix B-2.

Section 372.013 of the PID Act, as amended, stipulates that a person who proposes to sell or
otherwise convey real property that is located in the PID, except in certain situation described in
the PID Act, shall first give to the purchaser of the property a copy of the completed PID
Assessment Notice. The PID Assessment Notice shall be given to a prospective purchaser before
the execution of a binding contract of purchase and sale, either separately or as an addendum or
paragraph of a purchase contract. In the event a contract of purchase and sale is entered into without
the seller provided the required notice, the purchaser, subject to certain exceptions deseribed in the
P1D act. is entitled to terminate the contract.

The PID Assessment Notice shall be executed by the seller and must be filed in the real property
records of the County in which the property is located at the closing of the purchase and sale of

the property,

e ———
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E. Bosp REDEMPTION RELATED LIPDATES

Series 2018 PID Bovds

The Series 2018 PID Bonds were issued in 2018, Pursuant to Section 4.3 of the Indenture related
to the Serics 2018 PID Bonds, the City reserves the right and option to redeem the Series 2018
PID Bonds before their scheduled maturity dates, in whole or in part, on any date on or after
September 1, 2028, such redemption date or dates to be fixed by the City, at the redemption prices
and dates shown in the Indenture related to the Series 2018 PID Bonds,

The Administrator has conducied a preliminary cvaluation of the current refunding market
conditions, recent PID bond refunding transactions, and other relevant factors. Based on this
preliminary evaluation, the Administrator believes a refunding of the Series 2018 PID Bonds docs
not appear viable at this time. The Administrator will continue to monitor the refunding market
conditions, applicable PID bond refunding transactions, and other relevant factors to determine if
refunding becomes viable in the future and will inform the City accordingly.

fithe remoaincder of iy pege iy intentigeally feft bldaak)
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1. UPDATE OF THE ASSESSMENT PLAN

Pursuani 1o Section 372,015 of the PID Act, the cost of an improvement to be assessed against
property in an improvement district shall be apportioned based on the special benefits accruing to
the property because of the improvement. The costs of an improvement may be assessed (i) equally
per front foot or square foot, (i) according to the value of the property as determined by the City
Council, with or without regard 1o improvements on the property, or (iii} in any other manner that
results in imposing equal shares of the cost on properties similarly benefited. Furthermore, Section
372.015 of the PID Act provides that the City Council may establish by ordinance or order (1)
reasonable classifications and formulas for the apportionment of the cost between the municipality
or county and the area to be assessed and (i) the methods of assessing the special benefits for
various classes of improvements. The Assessment Plan describes the special benefit received by
epch classification of property from the Authorized Improvements, provides the basis and
justification for the determination that the special benefit is equal to or greater than the amount of
the Assessments, and establishes the methodology by which the City Council apportions costs in
a manner that results in equal shares allocated 1o Parcels similarly benefited.

The determination by the City Council of the assessment methodology set forth herein is the result
of the discretionary exercise by the City Council of its legislative authority and governmental
powers and is conclusive and binding on the Developer and all future Parcel owners.
Notwithstanding any applicable impact fee, the City shall not be liable for payment of any costs
of the Authorized Improvements or the Private Improvements from general funds or other revenues
or resources of the City. The City assumes no financial obligation whatsoever in the event of
default or foreclosure of any Parcel, portion or phase of the Property.

Assessment Methodoloey

This method of assessing property has not been changed and the assessed property will continue
to be assessed as provided for in the Amended Service and Assessment Plan,

A, ALLOCATION OF BUDGETED COSTS
I. Authorized Improvements - Phases | and 2 Project

The City Council has determined to allocate Budgeted Costs related 1o the Phases 1 and 2 Project
i each single-family lot within Phases | and 2 in proportion to estimated average buildout value
{i.e.. estimated completed single-family home values). The City Council has further determined
that creating assessment classifications based on the anticipated Lot Types within Phases | and 2
will result in imposing equal shares of cost on propertics similarly benefited. Therefore, the Parcels
on which the Assessments are levied receive a direct and special benefit from the Phases | and 2
Project, and this benefit is equal to or greater than the amount assessed.

_—_—nm—m—m——— o — — —————————
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B. CALCULATION OF ASSESSMENTS

1. Assessments - Phases | and 2 Project

Average buildout values and the anticipated number of Lots for each Lot Type are restated for the
Phases | and 2 Project in Table 111-A on the following page. as well as the resulting assessments
and estimated Annual Installments for each Lot Type.
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IV. UPDATE OF THE ASSESSMENT ROLL

A, ParciEr UrbaTes

According to the Current Service and Assessment Plan, Upon the duly approved subdivision of
Assessed Property, including a replat of a previously recorded subdivision plat, the Assessment
for the subdivided Parcel shall be reallocated to the new Parcels created by the subdivision as
described below.

A=Sx(L+T)
Where the terms have the following meanings:
“A" means the allocated Assessment for a new Parcel.
“§* means the Assessment for the subdivided Parcel,

“L" means the Assessment for the Lot Type or sum of the Assessments for the Lot Types,
as applicable, for the new Parcel created by the subdivision.

“T means the total or sum of the Assessments for all new Parcels created by the
subdivision based on the Lot Type or number of prospective Lots and Lot Types
applicable o such new Parcels.

The determination of the (i) Lot Type or Lot Types applicable 1o each new Parcel created by the
subdivision and (i) the number of single-family lots applicable to each new Parcel created by the
subdivision shall be determined by reference to the recorded final plai(s) for the applicable Phase,
the replat of such recorded final plats, if applicable, and prior to the recordation of each such final
plat the Final Plats included in Appendix C attached hereto. The Assessment applicable 1o each
Lot Tvpe shall be determined by reference to Table HH1-A.

Any reallocation of Assessments pursuant to this section shall be calculated by the Administraior

and reflected in an Annual Service Plan Update approved by the City Council. The reallocation of
any Assessments as described herein shall be considered an administrative action and will not
require any notice or public hearing, as defined in the PID Act, by the City Council. The City shall
not approve a final subdivision plat or other document subdividing a Parcel without a letter from
the Administrator cither (i) confirming that the Assessment for any new Parcel created by the
subdivision plat will not exceed the Assessment for the Lot Type or Lot Types applicable to such
Parcels or (ii) confirming the payment of the applicable Mandatory Assessment Prepayment as
provided for herein.

D — ]
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. PREPAYMENT OF ASSESSMENTS

A partial prepayment of the owtstanding Assessments for six (6) Phase 2 Lots in the amount of
1,260.48 per Lot was made on February 23, 2022, The Lots for which the partial prepayments
were made are Phase 2, Block 5, Lots 14, 17, 26, 27, 33, and 39. Bonds in the principal amount of’

£5.000 were redeemed on September 1, 2022,
A full prepayment of the outstanding Assessments for two (2) Phase 2 Lots in the amount of

$12,349.03 per Lot was made on January 26, 2024 and February 20, 2024. The Lots for which the
full prepayments were made are Phase 2, Block 1, Lot 17 and Phase 2, Block F, Lot 12,

respectively.
There have been no additional prepayments.

The complete Assessment Rolls are available for review at the City Hall, located at 2000 E
Princeton Dr, Princeton, Texas 75407,
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APPENDIX A
PID MAP, LEGAL DESCRIPTIONS AND CONCEPT PLANS



B-1 S9SBUd - suue4 Eﬂ.ﬂ

]%
|

1

et e h
- L
T
11
&
1
-’fE_.
| JEE
5
T
i}

samsifome

ITRERANRALRE
e TR

— T et J p——
= - Jrr .H..._! i m .” m

-y
-
—
—

P _+u k=X - g 5k 1 - - 3 __.

; — s i 3 B
—= I e nid e e (T4

- .-.l-.l.l.._l"l_ i .. - . .. = - | & - = ¥ u._.n_ .._-.......... . .T... = - T i... -

& - Rae:t

- Illﬂ EIEEEE ﬁ m H



APPENDIX B-1
ASSESSMENT ROLL SUMMARY - PHASES 1 AND 2 PROJECT ~ 2026-27




AFguilis Farmn PR
BT 3T Asasinimenl Rell Samaiary - Pl | &

T ekul dulslimiding -ncwns inigrmd Admmbiative
Farcel Ll Type Fevrmrags of Primspsl Titarest it Aamual Bmraliment

TR [ T IR U ETT Ry BETI Timet 1,080 73
FhT Ly 0 a3% L R PR Fnam S55D 45 SR T Sid6 50 S1.080.71
3T I ] e S0 TanaT [ E bl R RN £1.089 70
IFITRI W fl 3% 10 T4z 47 E1Td05 Rl b LR T L1350 10887
T L] L™ Rl TazaT S0 Shad) AT L]ELE ] H1.0e0 73
FFIITER £ i TRIETE 1M 4 R L E]] LR L 51,0807
T ] L B0 TR 4T R S LR L {ELEL 108070
AEIITES & 0 23% S TizaT AT 550 5870 T80 &1 71
i =5 nans B TAZET bl Sl &% eI L TR LR
ITITEY 0 0.41% FLI T4 AT 1 0% R0 357 $126. 50 51,0887
TS W AT LI, Taza7 SN R0 15070 R 50 B0 TH
ITNTER up 0.43% LTz AT RIZI 0% S50 B w5470 LR T LT
bl ] el 0 Ei% S MY 1 S5 b 58T LIFLR L S8
B bl = o ¥% S0 T4 304 0 S50 B 5500 LTEEE D] Lot ]

B el ] 04 R TAZAT i b uan L 1R ] S1.00 T3
I W 041 SH1 T4 AT R o i 4 faE T 5028 50 1l r]
AT ] R BIsSE T L S0 f b ] LIEER L] Lor T o

ITHITRS ] 041 S0, T4 4T 10 S50 56 #5870 H136 90 5085 T8
i iy 0 47% TR 12405 SRR B 53871 TR SL0ee T
T Sy 0.41% SL1Tiz At PRI ELIET 15471 B30 1 e T
v & Al B0 MEET idand LR LLE R LR A oaE Tl
I 0 047 BN TALAT i 0d sl 5 WRTI 2651 LA TE
I i (i, LIRS LR S L b Ha i $13641 LT
i ] 0.47% $H1 TR AT £104 a8 S50 36 2387 L LR £ i TH
ATTm0 ] (1L R0 Ry SITd BE40 B e L Lp ] L1
TrHRO L] 03 Lt T X S50 b 55328 W45 o

Fagll iy {1 SLOGsE T R0 o 1506 6l 15528 LR T R

T8 ] (1L BE,T4IET R334 0 AT T a7 2651 L1000 TE
I = 41 S Tz AT R ed Ahndl 153 71 L TE L fLa T
IS ] (L, TR IEE S 512405 3T #5470 f12651 5100 TH
I ] T Mz EAT LATH T AT i LT R
FEHINAG L) DA SHlMaT E1R4 08 S50 40 53471 p R AT
sl [ H] &5 [ i ndn T pi oo sk B312K F4E] LRl

TrTIEI ] (1L 1 MzAT S LTI #5471 265 08 TA
ITTINAA 0 i1 HLMzaT 324 0f 144014 T £ kALY L0 T
FTIENM = LN Si 2y RN O L500 46 FLE Rl B S 1,008 TR
okl 1L i i B A S324 08 L0 BT 1F %) 1,068 71
FEeRl iy = [Fee BEATI 6 LAY &N [ 3. TE] 52908 e A ET

I 0.31% 34571 24 siezel  wmn 5236 583 14 AT

T b 0l iy TR R LA &g L] SIHE vy

ITTIAIE k] Fars LM AT LRI L] R0 MR T H13651 1,0 71
Al & 41 AT E4RIT S A0 4 £+ R fiRLT] A1 w82 73
TTHAN 0 AT 0347 EETE LI LTI F R TS 1,068 7
TR & L 1At L RITL il 4 LT LR 1,060 T3
TR Lt [ F R 11,7027 LARIT [P RT ESETL L R 1 ot 71
i i FS &1 0,740 4T shans Bl an REET Lk R .0 T
FITIARE £ ] B 10,12 4T 334 0% L1 RARTE L1650 51 0673
TS &0 mdieg 15,343 47 fLEETIL) LTI RiETH S1m A0 51 0euTE
Lppfe ipl L] RS S0 H247 pLnsfii] S50l by FSETI L1RLE] ] 51080 T
e L] AT ST i3 08 S8 iy BAETD L{FUR]) FleTl
TR 4 s 11247 SAL08 LT WETH L1k ] 5106 TR
ITTEEN &0 DA BT and B0 AR TI L18 R KL0e0 T
FITERSI ] T S0 HEET LI 08 S LT ] TR 510871
STTREAR 1] adits BT AT 13408 Al BAETH L1k R ] Wi oEs T
T [11] B 510 TET 4D £134 04 LG B e sph sl &) avE TY
TN 0 o S0 T4z 47 AT B e S s L
TITHERE 1] [ L0, 4247 £13 04 LD L1 ik 5| e TH
ITHE 1] LF S 00 Ta2 4T L1308 e LI R LB ) e TS
STPRETT 0 a7 L0174 47 LITADE BEED B AT A0 LTE
iR L] i S0 a4t LR iR 587 L1 R L
TN i FIL Y LR IEE FRETRCH i) 56 LLER] i S0 R TH
ATTARAD Al s 1074187 LN L b ELERT ETpE ] 11,008 T
ITTIRA) 0 0ai% SR TAZ AT 83308 L1 LA BN 0,09 T
bl | 18 w A 10) 74287 bl N R fdi 7§ $12651 1,065 T3
FTTREAN A 01 AT REED 00 IR0 13 w1 IR [T

BT 0.1M% AEATL LAY 721 ) 31336 b RAREAT
FEei T 7] 0415 szt FUTT 156046 £34.7] EFaL] ATl
FFTIRAE [T (TR AL T2 AT R e LLETTET EA T L PR 1,080 T

B




Taisl {dwtsdambing

Faiav lasrroa Admmairstive FIRPIR | B P

Pargrd Laa Ty Prreeniige of PFrimcipal Imteresi
g i Tor Bewtrvmn Eageiniad

T W mar Ve nh0 S (TR [T TRl
FYTIRETY L1 Bl ERIRES FALGA a0 b £44.71 #3651 L1
21T EEN L Bl E Ll b LAREEL S s AT w2 dr LRl
e W [T S0, TAEAT ok Si4h 44T ik B0 T
B 1] = [ Sl Tazan LR R 4TI R 10 S
ITTEES 1] i SLITAL4T LRI Rl e R 12631 L), 71
HTIESE 4 A LN fiararg B0 L5 AT #3640 BT
2ITEELY H BT R0, maran SAT4A S50 b 514,71 12651 !:‘::%1
T i._, L FTEETET) FIA208 [0 [UED

il : 91 L83 1] Sikray X0l s i St 21 Lk
TR [ Y B0, Ta2 7 [TFT il 4 538.71 p kR B Gea T}
FITHEY 0 i B 247 sl ke BT w2050 SLEeE
Irreasd i F FLA TAE AT LAl gL SEdd Bl A& T 12631 LT3
FrHIES W i G TR w30 FLEES AT L3651 §i.0es Th
TIPS w B %11 T 47 EARATIT] Bl a4 5487 i 3640 FL86073
ITTRAL L] LR B0 TEET LR a0 a8 ST £11650 $000 TH
IrTaRnT W - T1 .9 S0 TALHT R34 08 a0 45 SR T 5130 51 LLE kR
ITIOEAN 0 L SILMEET A2 S 4 ] Siansn £ o TE
T i Bk LT TR EA05 R0 B Wi T £i26350 $1,00% Th
ITHEN w0 L L R AT pLEERi] SR A Lo | B 2650 51005 TH
e vl W A A0 T4 EAR (15 L5600 46 $EE. 71 136 50 B0 TR
FHTORTY L] L Sl Taz Y LLRE R R AT F126:50 i e TH
TTTET) o1 BAT SI1 TR AT A3 1 Rkl 48 R T £126. 510 1,005 TN
by o F EILTAR 0T B0 Bhad) a6 LEETI L {RUE ] 18T
JITHTS 0 F XL 510,742 07 L3RRI L4a0 4a 5L T 5§12 50 Bl e Th
ITTHTH 1] LT E{IRE1E LT R0 46 HEN L1650 L1R ki
IR 0 [ 51 T3 AT LLRTRIL] S50 4 L ] 1 20 1,089 T3
TR in L ir ET R ol LR LT REETL #1340 0 TR
TIToRm iy [E 1L SILrT AT RN L] LR FSETI 1= 049 TR
IITHERD i CEL, ™ £ Taz Ay B0 LN L5ETL LI T £1.04m TR
) w i TR EY 134 0% 4 de ASETI T80 R0 TR
JrreEal W T iz aT Bia $5041 44 EETI B350 $1,008 T
2T} Ll (iR, b TH B b L1704 K500 40 S5ETI SEM 3 008 TH
7T i 04T 11 B el 533603 S5 4n 55T Si2ad1 $.008 T8
ITHMRL W FIFLLN B0 Mz AT 51004 L4850 00 TR Li A1 &1, T
ITTGERL o] (L SN AT piRe RiE 500 40 LT fria A1 £1,068. 74
STFRRT o AT thirzaY g SR80 41 15K 71 LR 1044971
TN L] 0L% ST R 50 46 KB TH $ibeH 41,080 73
JrTeEE L] 4% il AT i L TR BET S 81 &1.080. 70
ATTEH) b} [iELLS L T2AT B 04 a0 e L1F R £1.08 T
IR ] il ALY MM S0 M b L] il Y S0 7
2T =y LIE L L1 v £iz40% 5000 46 51 | e 5 §1,050 73
e = 0.43% L TTRTE] AT LT FLTRT] R340 L108T
b = a1 BT Einand 500 46 AT £15e 4] B 080 TR
ITrRE i i 41% 1At Rida 04 LA A HET LTh g ] %1007
ITTREH) 1 il 1 M4 13 0 Rl i R LT ] lL0ea 13
I ] 0 41% 1), 14247 LA S e LLER ] FA26 51 B 11
YR =0 [ L LU R 1R Sinids AT LR §1.00% 73
e L) 041 80,0247 12408 p LR 55571 L1RA Y L1000 T
I L] A R Elndes B e R Lir 1] 18 ]
I & 0415 11, H2AT i B R 4 &7 L 1B LN Ln]
T # (R S 320 e DA 371 $12651 10 T
el = 41 B2 4 SIZ408  SHOIs 13471 12641 §100 73
Fae 1] 0 F2T% M Biad ol §2%0 10 2 5 oL HET
e 11T 0.21% $3.671 24 SiEzed  gmen B 53 23 Hun
T [ 41, K10, Ta247 [ERT Al 4 13571 S8 LR ]
TR i i ST 247 Rk B R K26 %0 Y v T
FErED 0 0 K10 347 EARIE Bt by 8.7 E13650 51,00 TR
TR E1 ¥y S0 e a7 B AR Bl T LARLE T e TH
T 5 i $i0, 74347 R il Rty e BELT LiRUET 1,065 T
a1 L [Tk, g0 a3 ar SOy Ak b T LR 18 Th
T w0 e 511, T42.47 3008 ol by RAETL LM S0 B TA
kL " LTS 51 24T R340 08 5 wBETI B12650 1.5 T
IR w0 v, TR TER S £33 (18 B540 86 fix Ti B E ] B1.0%.TA
TR L] A ST R LRERL L5 80 BT SLin gl 51,0871
TETE A L] A LR A %474 08 L0044 RAET| LTBE]] 1 0 T
b i ] i LT L el AR bR 2T LR R . 0ea T
IR i [ T1.9 g1, M2AT LRI SR80 AL EETE Eilns) 1,000 71
T o0 LTS Shirzar Ei104 L%l ik kTl LTRCET 0 1
IS 0 B41% SHL 24T E120 08 S50 40 FAKTH LR 1.0 71
Srpp b o oL, LMY e 500 40 RIRTH LB S0 T

B2



Encoss Inleiest SpdEmitialing

Asmual bl mani

Farerk Lsi Type Principal Vararaar r I Fans
Tl W 4% TELTY T R TP =270 TR 1000 71
Irrazl = RS SLL 22T R AL p LI REETR e 1,060 71
T k. i g LAY paEIE L2 IR TN L1h ] %1080 71
FIGTA 0 i sLMzaT 240k B A AR TR #HIs N e 73
IS =] (103 S HEAT LA LT $au T pLE 51,049 71
ek b1} LR F LSRR i LA LI AR . E R §I.0e0 T3
iy 50 (L Wi jizar ST e i 3ET pir A1 106971
I 50 43 S11 Ll LR 85871 siedl £1.060.71
L e ] & 4R BILAZ AT Riiod Riedin 18R 7H 1R LT RIS
IE 0 i LT RAzaOE S0 4D LV S350 £1080 T8
FFFEE] 50 i $), M2 T AR LT LR F136 51 $L06% 73
ITHANY = 4% FLIM AR b £L40s p LR e A0 S TE
TR &5 43 2T EALITL S560.46 45870 fi 24 41 L6978
TPTL L] (LA LATEE N o Ens fdadn LR el R0 T
JTTELS 1 [ B 2AT L] L A 15870 LIFCR 1004 7R
T 0 04, AT SRR LTSN LLER L b S100a T8
I &0 il WL AT R3O F560 My #1871 LT L
hppll 0 [ A S0 Sd5 dn LA iRl X000 13
I = s FILHRAT £14 08 Sda 46 3871 LR R0 TH
ITTORN 0 4¥e, L4 el o Ehan fieddn 23871 M £ 05 TH
ITIRR & [T B2 4T Lariln] i in 51| Fl2adl B 06 TE
TR L1 B4, LR B Ll S i 131 LR Lo Ty
FITRR ] 4.4 LITRET L A2 08 i dih =T ETPE ] Bl o0 Th
IR &0 iy LA s S0 R BN K1 065 TH
e & (s S0 ®A24 08 S450 46 a7 LR EL o TH
TR i [T, CE vl b [Arr L] SAad 46 £38.71 R4 §E 00 TH
T 6 1 S0 T A7 X408 el iy 587 S04 Eho® TH
ITTEREN 0 N SILTZAT L3408 R an fH1an $2641 LT e
FITRRT w [Fh S5 3247 LN B N 126 51 Sl e Th
TR -1 A, SN L [AiTRiL] Bl iy 118 i $i3u 40 15T
TR &0 L BT ELIETL 0 Ay £34.71 TR §l 0% 1A
ITTED 1] L IR 4T RS 04 ] L1k R 1] L
ITTEAA 40 - RL L ST a7 LTI T da AT $lin il 1,060 T)
TTTESY Sarwbarnd gl mry T a0 0041 e e L]
FYFRS oy dewee il -1 LTl i 030 i S 00
FITE e e ) & iy p L el w0 L bl w0
I &0 B g0 taian IRETHIT] RN A8 SR T) LR R BI040 70
ITTEN] 50 L SLL 1A 4T LARERiCE el oy ST Shin s 1,089 T8
TR 50 AT S0 TELT e 580 44 21T L1k AT 0 T
Iaans 0 LEL Y F10. T4 o R BEETI Slns 1,084 71
YT A0 b £ Fard? A 04 BR0 LT L1350 104 T
TTTEGT A0 L EL S0 a4 L1403 LR BEET Ehda sl L0673
FITRNE 40 8% 10,1347 LA LT L5ad ke LT LEE ]| H1.0849 71
aTTEA 0 it S 74247 Rl LU 5K T Sidn0 £1.080 73
1ITEH Er i B0 TAE %124 04 ST LEETE pir Rl .00 71
I 1] (L $10. 74240 Lkl S50 4 15K T w50 o
IITHTT ) i £11. 4347 124 04 L5004 14k ¥i FE2E50 SL0eR 73
TYT 50 LT PFEEP AL FREEPAND 0 FREMAID FRITF AN FRIFAID
T i) {1 41% ETIRS R o W13 o £340 48 SSETH i 1088 71
T L1 [F Ll Sy Eindes ELLE SETI ke FL0e T
TG 0 i1 1% FE1 M2 AT w13 o L0 AL 5K TH L1P ] $1.002 73
AT 0 nams iRz ay 5124 ek LT e TI M B0 TE
e L1 041 LTINS FE B 140 R500dn KET 1041 ST TH
ATHEr k1] R LA £104 08 440 40 SSATH LLE A0 £ 08 TH
FrivEn i 0.41% A M2aT B34 o L5 TR T $5ET 108 41 1 0evk 11
It 8 8y LN iaans AL 1R LSRR LI R
ITHART 0 [(FEL LTIR RN S35 LL R L9 T EVRALT £ e T
B il i ndim BT £l4ns S50 s 2R w35 SR TE
ITIRL W A% ), 24T EA L B Ay 870 351 B0 TH
AT M o [T S0, 74047 £104 08 S 4 LLL A w1l LR T
T W 04 1134247 Hh2i o At by 54471 36 % R T
TTREET ) (A 10,1247 LRI i i FEE ] LARIRET] B T
FHAES w FH 10,1147 LR Bl iy 5.7 B0 W1 (0% T
TR ] (R BT Saga s Al b AT L {FLET 51,650 T
i £ [T K1 F2AT FH34 04 Ak Iy 5417 Ridadi 1 (e 71
FRilG] a [ ] () A0 [F1) [ LAt
1MLOT T (35,09 1.3 Szl sm0 00 a1 i
IR 0 4 K18, 76247 FEEITE] L b ST LTRCE]] 1,004 71
TR Wi T Sz A 04 AT RS HETL LR 0T
FRTEE 0 &45% SHi, 247 £124 04 S50 ASE T LIRLR] | 10 71
T &h LR L1kl LLEERIC] Ahh B BT p1E R N1 08 Ty



Lt Trpe

Alboratien

Total ChabrEanding
Frincipal  ntrrest

¥ v anireas Aitrsasirstiv i i lainliaar

Farcel Peroestags ol
far Wesnrves Eaprme
TP ™ 10 B FREFAL PFREFAID  PREPAID PREFAIL PRIPAID PEEPAID
v i Bl B0 24T §x4 08 L5 A et 1080 1
TR & A 1170247 1M 08 LG a7 ML 11 e 7
T L D BTz AT FId0s Bl dn T b B 1) $i e
TR ] BA¥ SA1M2AT 1408 RS0 45 FLER] LT L
TERDOE| &0 HE N L L e S e a1 265 L TR
TR 0 i LAY LRI ELT FLEET REA T 1,060 71
TS i 1 LT w32 08 B A 37 kR ] dlo8a 7
ITR000 ] [ E MG AT SX34 08 S0 b s34 £126 51 L0
TR0 | g ] LT B AT Sdon Bl an Hamn bR ST
FRR [+ il W B Aiaar R ok R by A 2651 1108573
Tt &0 L S1L AT S134 0 - Rl 4 5 S L1k
b (LLE & [ EE 5401, 4247 fard e S0 46 wHaT §12 50 5F i T
TR0 4 i LIRS b M08 Bl A 53T #inil 10T
TP | 0 iR 1013 AT X4 S B0 46 5371 LA 11900 71
Ireal L [ L1 R ar 104 0N L LR L - B Bi2u %0 A0 70
b L] =5 [ S0 m2AT p ARl 8140 46 187 S13s%) L
b L = i SILrEY 4T el Al b M j LI 11 ]
ke L) & A% £, 1247 524 06 R AT LR $1.069 73
e T ] 41 WL AT p ot Sl i L L5 LR BORET)
ITA0AT @ i £11. 246147 124 05 BS540 1 71 #2680 FL06E 7D
ITEUOAE Lo i, ST BI04 o8 Sdadi 4 11371 B2a4l L1 ]
FrAlNE 5 a1t L HEAT SE308 Bl 4 BT 52650 00T
gy i & [FER iR AT L ArE i) B 48 a4 LiRIA]] T
ITE07| "] AV 5102 AT SEOE Rl e o 7§ w260 1 065 TH
Ty iy L, .Y anl R0 44 L LE #a LR R
FEROOYY 44 i LS AT LAY S A £3.71 L] L1E- U]
by iBL] 8] 04 BT fALE s di BEam S22 AT
TERIKITH e it 1020247 E408 B0 46 53371 120650 B 00 T
by (iRl Y L [ E R SIL R g S04 o FLESiES Hah S8 LI e ]
ITADO3T e ki 11 M2AT R4 08 o 4 T i sl H1063 T
by (18} ] & B4 SILMZ 4T A B Hat ®idn s 51 0 TH
e iy b el (i1l i 000 w000 ot 000 Sk
TR0 Nos-bemlited . 000 0 En o %0 30
e S1.717. 750 AT, 197 [TRET ] S5, 2000 ST SR




APPENDIX B-2
PROJECTED ASSESSMENT SCHEDULES
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2T S48 L3465 8413 159 sLny
b R ] 11,073 LET T w504 si62 81,103
M9 §10,727 L3467 $577 S063 51,000
20 10,360 349 347 £169 L1004
2031 Rl LT 5536 gim 10049
32 9561 432 LLI P 5175 £, 122
i Lo el 432 R 7 S1.002
2044 S5 LT LT S4hd S1R3 51,104
b L] %243 47 i L ET 51008
b ET $1,767 497 S8 5190 1,105
HaT $1.27 518 10 194 51004
MK 4,752 S50 £363 S1H $1,.023
Fa ] 55,170 £583 £333 M2 LM
p 1] L4607 LT £30a 536 51,012
2k £5.003 i 265 210 51,006
M2 LT ShdX L2545 204 S0.008
MeiE 1728 SGT S0 b 741 1,080
k12 1 | 3,058 713 K168 21 51,0040
2% £2.345 5754 117 5217 L0110
HelA 1589 57ITR 586 5332 51095
2T 511 8811 %44 %26 $1.0%1
Talal 510,742 58 351 54,225 524818

mmhhhrl.-uj-]lltm'
2 - The principal and intencst amounts represent the (inal numbers of the Series 2018 PIT Bonds and will st incrense dusing
b 1ie of the bomds. [Fieness mmumsnis are calculssed thmough the principal payment dage each year and include additional
inberest o one-halll afl one peroeni for debd service reserves.

- Adminisimiive Experses are estimated snd will be updstod cach year i ihe Amnunl Service Plan Updaies

THIS SCHEDULE 15 AN ESTIMATE OF ANNUAL INSTALLAMENT PAYMENTS AND IS SUIMECT TO CHANGE.

THE EXACT AMOUNT OF EACH ANNUAL INSTALLMENT WILL BE REFLECTED IX THE ARUADIA FARMS

PUBLIC IMPROVEMENT DISTRICT SERVICE AND ASSESSMENT PLAN, AS THE SAME IS UPDATED EACH
VEAR

Property Owners may choose (o prepay their Assessment ol any time. Effective January 1, D024, for any sisghe-Tamily
residential parcel prepaying an Assesmend, 8 5500 fee will be included in the total payefT smosnt 1o cover processing
wind other liem release related filing expenses. 1T interested in prepaying sn Assessment, please contuct, MuniCap by
telephaiie ai (467) 4H0-200 or email 51 §spic @ mumiogp.con
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APPENDIN DD
PI1D ASSESSMENT NOTICE



PID Assessment Notice

NOTICE OF OBLIGATION TO PAY PUBLIC IMPROVEMENT DISTRICT ASSESSMENT TO
THE CITY OF PRINCETON, TEXAS
COMCERNING THE FOLLOWING PROPERTY

[insert property address|

As the purchaser of the real propenty described above, you are obligated 1o pay assessments to
the City of Princeton, Texas (the “City™), for the costs of a portion of a public improvement or services
project (the "Authorized Improvements™) undertaken for the benefit of the property within the Arcadia
Farms Public Improvement District (the "District”) created under Subchapter A, Chapter 372, Local
Government Code,

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAID IN FULL. IT WILL BE DUE AND PAYABLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS. AND
DELINQUENCY COSTS.

The exact amount of the assessment may be obtained from the City. The exact amount of each
annual installment will be approved each year by the City Council in the Annual Service Plan Update
for the District. More information about the assessments, including the amounts and due dates, may be
obtained from the City or MuniCap, Inc., the District Administrator for the City, located at 600 E. John
Carpenter Fwy, Suite 150, lrving, Texas 75062 and available by telephone at {469) 490-2800 or {866)

648-8482 (tol] free) and email at xpid E@municap.com.

Your failure to pay any assessment or any annual installment may result in penalties and
interest being added 1o what you owe or in a lien on and the foreclosure of your property.

Dane:
Signature of Seller Signature of Seller
STATE OF TEXAS §
§
COUNTY OF §
The foregoing instrument was acknowledged before me by anid

, known 1o me (o be the personis) whose name(s) isfane subscribed o the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed, in the capacity stated and as the act and deed of the above-referenced entilies as an

authorized signatory of said entities.

Given under my hand and seal of office on this L 20

Notary Public, State of Texas

% b MEC CREEE O SO T Sy L ASE ST SIS D0 TP s LTS B S Y s AP ey



The undersigned purchaser acknowledges receipt of this notice before the effective date of a
binding contract for the purchase of the real property al the address described above.

Date:
Signature of Purchaser Signature of Purchaser
STATE OF TEXAS 5
§
COUNTY OF §
The foregoing instrument was acknowledged before me by and

. known to me 1o be the person(s) whose name(s) is/ane subscribed 1o the
foregoing instrument, and acknowledged to me that he or she executed the same for the purposes
therein expressed, in the capacity stated and as the act and deed of the above-referenced entities as an

authorized signatory of said entities.

Citven under my hand and seal of office on this . 20

Notary Public, State of Texas

Y, b R R R SR DR R %A Y. '\-.-\.-I-.-:I--“III i i-ir.l"u 'rn S PINE ST DR RS0 SR S0 RIT 0]



