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CERTIFICATE FiH: ORDINANCE

THE STATEOF TEXAS
COLLIN COUNTY
CITY OF PRINCETON, TEXAS

We, the undersigned officers of the City Couneil of the City of Princeton, Texas {the "Ciry
Clouneil or " Council™), herehy certily us follows:

L The City Council convened in & regular meeting on the 10 day of August 2026, ot
the designated meeting place (the " Mesiing™), and the voll was called of the duly constituted officers
and members of said City Couneil, towil:

Eugene Escobar, Jr,, Mayaor Taevrance Johnson, Place |
Cristing Todd, Place 2 Bryan Washinglon, Place 3 Mayor Pro-Tempaore
Jatsen Rutledge, Place 4 Steve Dellibaugh, Place 3
Ben Long, Place 6 Carolyn David-CGiraves, Place 7
and nll of smd persons wene present except _N,_& — . thus

conslituting a quoram, Whereupon, smong other business, the following was transacted at the
Meeting (the "Ovdimrnee" )

AN ORDINANCE OF THE CITY OF PRINCETON APPROVING THE Z026-1017
ANNUAL UPDATE T0 THE SERVICE AND ASSESSMENT PLAN ARND ASSESSMENT
ROLL FOR BROOKSIDE PUBLIC IMPROVEMENRT DISTRICT (I"HASES 1 AND
PHASES 2-3 PROJECT) INCLUDING THE COLLECTION OF THE 2026-2027 ANNUAL
INSTALLMENTS

The Ordinance was duly mtroduced for the conssderation of sad City Council, 1t was then duly
moved and seconded that the Ordinance be passed; and, after due discussion, said motion, carrying with
it the passage of the Ordinance, prevailid and carned. with all members of saul City Council shown
present above voting “Ave,” except a8 noted below,

MAYS: f;Ef’_ ABSTENTIONS: __Q,'L

2, That a trze, full and correet copy of the aforesaid Ordinance adopted at the Meeting
deseribed in the above and foregoing paragraph is attached o and follows this Cerificate; that said
Ordinance has been duly recorded in said Ciy Council's minutes of said Meeling: that the above



and loregoing paragraph is a true, full and correct excerpt from said City Council's minutes of saud
Meeting pertaining to the adoption of said Ondimance; that the persons pamed 0 the above and
foregoing paragriph are the duly chasen, qualified and scting officers and members of said City
Council as indicated therein; that each of the officers and members of suid City Council was duly
and sufticiently notlied oflicially and personally, in advance, of the ime, place and purpose of the
aloresaid Mecting, and that said Ordinance would be inroduced and considered for adoption ol
sand Meeting, and each of sald olficers sl members consented, in advance, (o the holding of said
Meeting for such purpose, and thot said Meeting was open to the public and public notice ol the
tme, plece and purpose of said meelng was given, all o required by Chapter 351, Texas
Govemmen!

3 The Mayor of suid Clly has approved and hereby approves the aforesnid Ordinanee;
thait the Mayver and (he Cily Seeretary of said City have duly sigped said Ordinanee; and it the
Mayor and the City Seeretury of snid City hereby declare that their signing of this Certificate shall
constitute the signing of the attached and follewing copy of saed Ordinance for all purposes.

ADOPTED AND APPROVED o this the 107 day of August 2026,

CITY OF PRINCETOXN, TEXAS

Fupgene E.mﬂ:—m’. Ir., Mayor {Z

City of Pninceton, Texas

ATTEST




ORDINANCE MO, 2026-08-10-03

AN QORDINANCE OF THE CITY OF PRINCETON APPROVING THE 2026-2027 ANKUAL
UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND ASSESSMENT ROLL FOR
BROOKSIDE PUBLIC IMPROVEMENT DISTRICT (PHASES | AND PHASES 2.3
PROJECT) INCLUDING THE COLLECTION OF THE 2026-2027 ANNKNUAL
INSTALLMENTS

WHEREAS, the City of Princeton {the “City''} has crested the Hrookside Public
Improvement District (the “PID") in accordance with the requirements of Section 372,005 of the
Public Improvement District Assessment Act {the " Aet''); and

WIHEREAS, the City Council ns approved amnd sceepted the Service ond Assessment Plan
for Prookside Public Tmprovemen Distriet (Phoses 1 and Phoses 2-3 Project) in conformity with
the requirements of the Act and sdopted the nssessment ordinanee, which assessment ordinance
approved the assessment roll and levied the assessments on property within the PIT; and

WHEREAS, pursuant to Section 372,012 of the Act the Service and Assessment Plon muost
cover a period of at least five vears and must also define the annual indebtedness and projecied
costs for improvements and such Service and Assessmen Plan must be reviewed and updated
unnually for the purpese of determining the annuwal budget for improvements; and

WHEREAS, the City requires that an update to the Service and Assessment Plom and the
Assessment Roll for Brookside Public Tmprovement District (Phases 1 amd Phases 2-3 Project) for
2026-2027 (the “Annual Service Flan Update™ be prepared, seting forth the annual budget for
improvements and the annual installment for assessed properties in Phases 1 and Phases 2-3 Project
of the PIT, and the City now desires to approve such Annual Service and Assessment Plan Update,

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
PRINCETON, TEXAS, THAT:

Section |, Findings, The findings and determinations set forth in the preambles hereto are
hereby incorporated by reference for all purposes,

Sgctipn 2, Terms. Terms not otherwise defined herein are defined in the City of Princeton,
Brookside Public Improvement District (Phases | and Phases 2-3 Project) Annwal Service and
Assessment Plon Update attached hereto as Sxhiibid A,

Section 3. Approval of Update, The 2026-2027 Annuoal Service and Assessmant Plan
Update for the Broakside Public Tmprovement District {Phases | and Phases 2-3 Project) is hereby
approved and accepted by the City Couneil.

Section 4, Severability. [f any provision, section, subsection, sentence, clange or phrase of
this ordinance, or the application of sama 1o any person or set of circumstances is for any reason
held to be uncenstitutional, voad or invalid, the validity of the remaining portions of this ordinance
or the application t other persons o sets of cireumstances shall not be affect hereby, it being the
intent of the City Couneil that no portion hereof, or provision or regulation contuined herein sholl
become inoperative or fail by reagon of any unconstitutionahity, voidness or mvabidity of any other
partion here, nnd all provisions of this ordinance are declared to be severable for that purposc:



Section 5, Effective Date. This ordinance shall take effect from and afer its final date of
passage, and 1115 accordingly so onlered.

PASSED, APPROVED AND EFFECTIVE thisﬂ.&i%l&_-tm. 2026.

ATTE

Cily Secrelary
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[, INTRODECTION

Ihe Brookside Public Improvement District (e "PID"} was created] by Resolution Moo 201 7-12-
| L=R=02 adopted by the City Council of the Cliy ol Peinceton (the "City Council") on December
12007 in peeordance with Chaprer 372 of the Texus Locn] Government Code (the "D Act™) 1o
finance aoddor reimburae e Autlorized Tnprovements Cost Tor the besefil of tle property in the
I,

On April 22, 2049, the City of Princeton (the “City" ) approved issuanee of the City of Princctan,
Tewns Specinl Assessment Revente Bonds, Series 2009 { Brookside Public Improvement District
Phase 1 Project) (the ™ Phase | Bonds™) in the ageregate principal amount of $3,685, 000, 1o linance,
refinance, provide orotlierwi se assist in the acguisidon, consteuction and maintenance of the public
improvements provided for the benedit of e property (0 the PID. The Phase | Bonds are secured
by the Phase | Assessments (the "Phase | Asseqamoms").

Additionally, on May 24, 2021, the City approved ismance ol the City of Princeton, Fexas Special
Assessment Revenue Bonds, Series 2021 (Brookside Public Improvement Distrct Phase 2 and 3
Project) (the “Phase 2 and 3 Bonds™) in the agaresate principal amount of $3, 123,000, w finance.
re finance, provide orotherwise assist in the acguisition, construction and maintenance of the public
improvements provided [oe the banefit of the propeny in te PID. The Phase 2 and 3 Boads ane
secured by the Phase 2 and 3 Ausessments (the "Phuse 2 and 3 Assessments"),

A servies and assessment plan originally dated kay 24, 2021 and mest recently updated for Phase
2 and 3 Tonds (the “Cumrent Service and Assessment Plan”™ or “Current SAPT) was prepared ot the
direction of the City identifing the public improvements (the “Authorized Improvements™) 1o be
provided by the PID, the costs of the Autherized Unprovements, the indeblediness o be incurred
for the Authorized Improvements, aml the manner of bssessing Lthe property in the D for the costs
of the Authorized Improvemenls, Purseant i the PUD Act, the Seivice nod Assesament Plan must
be reviewed and updated anmually,  This document is the sanwal update of the Service and
Assessment Plip for 2026227 (the “Annual Service Plan Lipdote™) pursaant o Scetions 372,013,
372004, and 372,006 of the PIl» Act.

The City also adopted Assessment Rolls idemtitving the assessments on each Parcel within the
PLD. based on the method of astessment idemtilied in the Service and Assessment Plan,  This
Anmual Service Plun Update also updutes the Assessment Roll for 2026-27,

The PID Act, as amended, reguines, among other things, (1) all Service and Assessment Plans and
Annual Service Plan Updates be appraved through ordinance or order to be filed with the coumy
clerk of each county in which all or part of the P11} is located within seven days and (i) include a
copy of the notice form required by Section 3014 of the Texas Propery Uode (lhe "PID
Assassment Motice™) as diselosure of the obligation e pay PID Assesaments. L lzht o eese
amendments 1o the PID Act this Anousl Serviee Plan Updote inclodes o copy of the P
Assessmenl Notice ag Appendix 1Y, and projected Assessment scheduley for Phase | omd Phnses 2
gd 3k Appendix B-2 and C-2 respectively. This Annual Service Plan Update includes acopy of

MundCap | |




the PITY Assessment Notice as Appendix [ and copy of this Annual Service Plan Update will be
tited with the eounty clerk in each county in which all or g part of the PID us located not laier than
seven (7) duys after the date the governing body of the City approves this Annual Service Plan
Update.

Capitabized terms shall hsve the meanings = forth in the Cument Service and Assessaent Plin
iiiless othe rwise delined leeein,

fifae pomntaer of s pame o dndeairiomathe deft bantd

e —— R —————
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L UPDATE OF THE SERVICE PLaX

Pursuant to Section 372013 of the PIE Act, the Service Plan must:
iy define the annual indebledness and the projected costs for the improvements,
(i) cowtr i perkod ol of least five (5) vears. and
(i) tnclude @ copy af the notlce Torm reguined by Scction 5.014 of the Texus Praperty
Coxle,
The governing body of the municipality or county shall review ond opdate the service plan
annually for the pumpase of determining the annual budget for mprovements.

A Toral Bupoeren Cosms asn ToTak PID INDERTEDRESS

Phepse ! Awtlorize brproveineints Somces gl Ces

Accarding 1o the Phase | Final Pl the Thase | Authorged [mprovements were completed and
accopted by the City as of June 26, 2024,

The sources and uses of funds forthe Phase | Bonds are presented below in ‘Table H-A-1 as shown
in the Cument SAP.

frhe remmnier of thiy papa v leverionaie Jeft Wank)

e ———— R ———
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Tarhle 15-A-1
Phase | Sourees and Uses of Funds

Jauth

Fhase | Hanichitin Ayl [tEnal Phase I
Diescription Autharized = o Public Private Total
exfern | .anes
I proveimenis | Iniprovementy Pt firivem pils
mprovem ents

Snurces of Fonds
Par Amount FAGBEAN il a0 S SE4E DD
e Comritition F1ANES] SH5 198, . a0 S4.442.2 S5 10, 106
Cite PIG Fee 14 1l LI21.203 Lh L2712 103
Toal Sources 35133014 SANA IO 5 BT ] 54,662,294 F10423.304
Limes ool ol
ITutaried Cowis

Phase | Authorized Inypovemients A 27E20 10 b1E S0 SMITEZH

South Beauchomp Westarn Lines &0 L5, 198 £ s 415, 195

Improvemunis _ _ N

Adiditlomal Public Inprovaimenis fii a0 1 &0 50

Plase | Privade Improvermant 6] 50 b1 484,597 AR EST
[Fehi Service Reserve Fund Sdd r0d S0 %4} A0 L334 004
Adminzsiralive Expensss $21.000 61 51 an 521000
Chidiahized Inmrea S04 50 i sn 512471
it of Tssmance SISOL0M %0 i s S50 Ci0Hh
Ulpderweiters Discoum $1ILEED $i £ S0 S1R0.5%50
Ciry PID Te Avpount 5 11 A3 703 513,307 S0 G00
Totul Lses RS II5G614 05198 4322.203 G204 51003

*Fursumnl Ao the DhoveSopmeiis Agneiil o City PI Fees will be depondned il e City PHD Fes Agoinn (e be hedd bae she City. Totd Gy PI P
e estimted tde $THE, D00 0509800 fur ase | el SIRES00 for Piose 2 amd 3o Tecceveilinmon willy the Deselopient Agmeornenl, the Eleveliger may,
it il dn g b, e ligile s b redmbuined e the Maie Tras Ul o G niasivmm o S350, Any ielaibuirsenie of regues shnlf ba sl
1 ami ssknewledgod by the City ik visting, The Phaze 2 and 3 sllacstive ol this 3500000 & eaunsassd o §177, 797 and is cnlculied dn propestion fi the
aliseribution o s hepween Faige §asd Maose Zand 3,

Magpwer Taried 3 S il (e

The sources and uses of fands for the Phase 2 and 3 Bonds are shown on the following page in
Table f-A-2,

According tethe Phase #3 Final Plas the Phose 2 and 3 Avithorized Improvements were completed
and negepied by the City wy o Jomuary: B, 2021,

fehee wpeaircder of fhes e & (sl dord Bivek)

e —
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Fanlle T1-4-2

Phase 2 and 3 Sources and Lses of Funds

Phase 2 and 3 Achditional Phase Zand 3
Deseription Authorized Public Private Total
Improvements  Improvements  Improvements
Sonrces of Funds
Par Amiunl B3, 123,000 s SO0 F3, 123,000
Premitm F40, 494 0 S0 540,499
Crwner Contribution S0 S0 82243371 $2.243.57)
Citv PID Fee A0 h A e St $216.187
Total Sources 53,163,499 216,097 S2.243571 §5.623.267
Uszes of Funds
Budpered Costs
i 2 sl 3 Autharned 62,653,204 %0 50 $2.653.294
Improvements
S 1 %0 STLU70.968  $2.070.958
POy Em Ents :
Dbt Service Reserve Fund SRR, 166G 0 F0 SLEO, 160
Administrative Expeises H25, 000 0 $0 B25, 00
Capilalized Inlenese Sl F0 F0 S0
Cost of [ssuance S211 349 b 1) 30 £211,349
Lincerwriters Discount 803,690 F0 §0 103 690
City PID Fee Aceonnt S0 $216,197 $172.603  S388.800
Tatan] Ulses 3163490 $216.197 L2.243.57T1  RRG23. 26T

"Pussuant 1 the Development Agreement, the City PID Fees will be depasieel imo the City PID Fee Accoust 1o bo held by tha Cily

Total City P Frus wre estimates] oo be S78RA0H 395000 for' Mase | asd $588.800 for Phase 2 and 3 In scoordance witl the
Dreveloprment Agresment, (e Devebiper iy, o 8 phase-by-phase bass, be eligible 1o be relmbursed for the Nature Trails Cost up
10 a maximum of $30000 Aay reambuesenent reguest shall be sent 3o mod acknowledged by the City in wriling. The Mase 3 and
3 altescition of this SI50,000 fsesthrined e $ 177,397 sl b coleulated i prapostios o the disiibistion of Tots kevween Phase | and

Pheme 2 and 3

Description of the Authorized Inprovesienty - Phase |

Pursusnl o the Curent SAT, the Phase | Anthofed Improvenents consist of the on-site Publhic
Infrastructure necessary for the development of Phase 1, The Fhase | Awnthorized Improvements
include, but are not limited o, the Foflowing:

o  Road improvements, ineluding but nat Hmited o, subgrade, paving, ramps, sidewalks,
curbs, and signs, testing. and bonds,

— e ——
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Woter fucilities, including but not limited 1o, Hnes, valves, Titings, fire hydrants,
testing, boads, and all other works. equipment. and serviees for the transmission of
water;

e Sanitary sewer facilities: including bur not Timited to, lines. manhales, westing. bonds,
and all other works, equipment, and services for the collection and wansporiation of
wilstewaler;

s Sworm drainage lmprovements, including bul nol Hmited $o, storm desin loes and

pipes, inlets, manholbes; box culven, hendwalls, conerele Mume, rip rap, testing, bonds,

and ull piher works, equipment, and services for the éollectiom, detention, and
transportation o stemmwiier:

Clearing and grubbing, excavation, testing, and erosion control; and

City, professionel, and other fees, including but not limited 1o, plan check and

inspection fees, geotechnical and environmenial services, construction staking, and

engincering and sul'veving.

The brenkdown of Phise 1 Actherieed Improvements is shown on Toble 1=A=3 on the follow ing
page,

b renyacker of thes e 06 seiparioinatiy Sl ikl

R
Monop |G



Talie [1-A-3

Cozts for Phase 1 Aothorized ITmprovements

South
Phase | Heauchamp Phase |
Deseription Authorized Woestern Private Totul
Improvemeonts Lanes Improvements
Imiprowve ety

Sofl Costs

Planning, Survey, Englnoeriag, Staking ST T.EE £ S2,731 £R0.T1Y

P Creation p el 11 £0 S0
Merd Ciags

Clenring and Excavation 107,182 S0 $1,082.583 §1,189,765

Fiosian £ aitirl B153KS S0 $al,501  5106,836

Water 5610645 St 0 5019645

Sanilary Sawer $420,2K7 &0 00 5429287

Shofim Sewar 91513 Kid 0 E731.813

Paving 51,7654 861 L e B0 S2,0HH] 54

Retnining Walls o S0 RO S480.979

Streatiights 2,142 50 50 52,142

Franchise Utilities 0 $78.515 $330.780  SAIR295

Hardseape/Landsenpe! Treipation b8 50 L e S T

Primnry Hike and Bike Trail L] S R2R7.082  S2RTOR2

Secondary ke and Bike Trail 50 3 SAn06E T, s

Comnvan A maniies 'S0 kil S1.500,000 51 SI000
Total Hard + Saft Coxty $4,178,209 4405,198 SA,662.294 59,345,701
Tolul Asdessed Hurl + Soft Costs £2,829,6H5 5l % 52,529,685
Phise | Bond-Reluted Costs

Dieht Sepvive Rewrve 524,24 1] 0 $244.299

Capilalized Intergst ST i 0 220 47|

Cawits OF lasance S250, 000 810 00 E230.080

Ligdemyiiter’s Dz SL10.550 LM Foo B1I0,530

Ml ive Find $21.000 50 A0 521,00
Prineipal Assessod SR A8 (KD Sk b L L]

AlundCogs | T



Deserdpilon of the Aufhorized fnpeovenseans — Phaose Pt 3

Pursuant o the Current SAP, the Phaze 2 and 1 Authenzed [mprovements consist of the onssite
Public Infeastruciure necessary for the development of Phase 2 and 3 The Miase 2 and 3
Authorized Improvements include, but are nat limoted te. the foliowing:

Rowd Improvements, ineluding but nt Hmited o, suborde, paving, rmps, sidewalks,
curbs, and signs, wsting, ol Bonds;

VWiter feilities, meludimg but not Imitexd o, Hney, valves, Bitlings, e livdrngs,
testing, bonds, and all ather works, esjuipiment, and services for the tmnsmission af
witler;

Sanitary sewer Facilities, ineluding but not lirmited 1o, Hines, munholes, wsting, bonds,
and all other works, equipment, and services Tor the collection and trassportation of
wilstowalen;

Storm desinage Improvements, [ luding bel ool Himiled o, storm drain lines and
pipcs, inlets, manholes; box culvert, headwalls, concrete Tume, rp rap, testing. bondds,
and ol other worles, equipment, and serviees for the collection, detention, and
fransporiation ol stormwater

Clearing and grubbing, excavation, lesting, and eroslon control; and

City, professional, and other fees, including but not limited to. plan check and
mspection lees, pectechnical and enviconmental services, construction staking, and
engineering and surveying,

The brenkdown of Plise 2 opad 3 Autharieed lmpioyements o snown o Table [=A-1 an the
follewing page.

diitag ek s bl pedre e ey el Bkl

_——  —_——— e ————————— "
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Taglelis T1-

Costs for Phase 2 and 3 Authorized Improvements.

Phase 2 and 3 Phase 2 and 3
Deseription Auvthorized I'rivate Toiul
Improvements  lmprovemenis
Sall Costs
Piarsming, Survey, Enginecring, Staking S3AB.782 20319 A%, 107
I Creation 50 =0 )
Thard Comis _
Clearing and Excavation §2.313 SIO4052T R L42842
Erosion Conlrol $2.300 136,132 §138,632
Waler $522.411 g4 $522,411
Sanilary Sewer S424.37 h 21 $424.374
Shorm Sewer EA63.040 0 SEE3,440
Paving S0 56,807 L S636,407
Retaining Walls | e 5342512
Stroot Lights 0 F0 0
Franchise Litilitics 0 §74,940) FT9,040
Hard=cape/Landscape erigation %l b A0 TN R 5116635
Primary Hike and Rike Trail £ FITUTOR 279,708
Secomdary Hike and Bike Trall 0 s136l15 £15.615
Common A iities 1) 0 i
lel'l‘ig_ﬂ_ﬁ].- b ERCILH b e L23:4.581
Tatal Hard + Soft Costs. $2,653,294 S2I433T1 S4.B6R6S
Total Assessed Hard + Soft Costs £2.655.294 il $2,053. 204
Phase 2 and 3 Bond-Feloied Costs
Deht Service Resenve S50, 1466 12 51840, 166
Capitalized Hitenst LT 1] 31
Costs of Issuance 211,349 i §211.349
Uriderwriter's Discount CL03,E00 500 4403, 6511
Deposit i Adminisrative Fund F2E 00 S0 525,000
 Hond Promiun (540.459) S0 (Ra0a9%)
Principal Asscssed 53,123,000 1] A1 125,000
s R —
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B, Axmeal BrncrTen Cosrs apn INpERTIRNERS

Pl | deer! Bl

Callection of the Annual [nstallnents lor the Mhase | Assessed Propenty commenced with the 2021
tax year, The caleulation of ihe Anmal Installments for the Phase [ Assessed Property s shown
in Table 11-3-1 on the fnllnw:'lljg page,

Pursuant 1o Sections 372017 and 372018 of the PID Ack the City may provide that the
Assessments be paid In periodic installments and may bear intecest at the rle specificd by and
beginning al ihe time or tmes or on the occurrence of one or more events specilicd by the City
Councl in an Assessment Ondinonce. Sueh installments must (i) be in amounts necessory W retire
the indeblediess on the mprovemeonts and (5 continee G the period approved by the City
Council for the payment of the instaltments. The City Council has determined that the Assessments
shall be collected in installments coresponding in mamber to the snnual nstallments of principal,
including mandatory sinking fund payments, on the PIE Bonds and bear interest at the actual
irilered rate on the PID Bonds ples the Additional Inierest Kate,

Epch Parcel's Annwal Installment, as defined in the Coment SAP, sholl include an annual
instaliment of interest vnd preincipal fn proposticnate amount te the corcesponding annual
instullment of interest and principal on the applicable PO Beads, the Additional Tnterest, ond o
proporionate share, based on such Parcel's outstanding Assessment, of the Administrative
Expenses: Such Anminl Instalimentz may be reduced by avatlable funds held in trist under and in
aceordance with the Indenture.

The City or County Tax AssessorCollector will invaice ench owner ol 2 beaelited Parcel within
the Property at the sume tme as e Cny's wnusl property tnx bill, and the Annual Installmen
ahall be des and payable, and dncur penaley and fnterest for unpaid Annand st llmenss in the same
munner as provided for the City's propery axes, Thereafter, subsequent Annual Insiallments shall
he due in the swme manner in gach succeeding calendar vear until the Assessment together with
interest, including the Additional Interest, and Adminisrative Expenses as provided herein has
been paid in full.

Failure of an owner o receive an Annual lnstallment on the property nx B shall not relieve the
owarer of the respansibillly For payment eof the Assessmoent or the Annual Installiment, Assessmeanls
andor Annual Installments that aee delinguent shall incue Delinguent Collection Costs, The City
Council may prowide Tor other means ol eollecting the Annual Installments 1o the extent permitted
under the PID Act, In the event of defomll or foreelosure of any clement of the Development, the
City has ao financial ohligations under the Development Agreement and 15 only obligated to
enfieree U collection of the Assessments.

T ———
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Budgpet for the Annuzl Installments - Phase 71

Fhase | FLD
Bumily
Intesest pryment on Mareh |, 2027 579384
Inbenest payment oa Seplember 1, 2027 579,384
Prinzipal paymant on Sepsnbar 1, 2027 LLERILLE
Sulrageed o Iheder Sopvice Pu_i RS S N3 TaN
Adiministrative Expensoes S30.R30
Additiona) Intenes: SE6,216
Siabroial Exgtiinets S200.513
Avaitable Resirve Fumd Income &
_Avablalle Adminigrative Expenss Funds- (S LOL000)
Subraral fandy avaifoble {5608 LA
Annunl Installments SI80.813

L e— e m——

Lleht Servige Pevments

Avnual Installments 1o be collected for principal and interest include interest due on Moech |,
2027, in the amount of 79,384 s on September [, 2027, in the amonnt of $7%,584, which equal
interest on the vutstanding Serjes 2089 PID Bonds portion of Assessments halance of 3318187
for six months each and an effective interest rate ol 4.90 percent. Annual Installments o be
coltected include a principal pavment of 585,000 due on Seplember |, 2027, for the Series 2019
PID Bonds: As & resuls, total principal and interest dus T 2026-27 for the Series 2009 PID Bonds
ig estimited o be 5343 768,

Actuiinixirative Expeases

Adminisrative expenses include the City, PID Administralor, Trostee, Dissemination Agent,
atiditor, and contingency fees, As shown in Teble 11-8-2 in the following page, the Phase |
administeative expenscs Lo be collected for 2026-27 are estimined (o be S30,8340.

ik pedminday o s e o Insrairaly Lyt S

S e ——
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Table 11-B-2

Administrative Budpet Breakdown

227
Dhesse Phpt o Estimated 202526 Budiect Ve Change
Budpel
Cltw 23,330 213035 {74%0)
Adimlnlateator 18,000 524,006 (25%0)
Trustee 6,000 SH. (R (25%0)
[Heasimbnalicn A Lo 52,500 =i A
Contingency S 1000 i M,
Toial 30,830 545,035 {32'%a)

| - Bepresamms the tedal estimated Adaviniirative Expanses RN
2 — Fapresams e Adnizisoraive Expenses approwed o 202526
1 - Represams the perceatupe change betwees 202520 and 20267,

dAeteliviomal futerest

Anmual Installments to becollected as additional interest for prepayment mmd delinguancy reserves:
in the amount of $16.216, which egquals (.5 pevcent interest oa the cutstanding Assessments ol
$3.318.187.

Avgitfeible Reserve Fuia fireome

As of Moy 31, 2026, there is no excess reserve Tund income cacned above the reserve fund
requiremnent and excess principal and Inferest aceoun halance, As aresull, noreredit will be alloted
o reduce the 2026-27 Annual Instalbments.

Avaifable A omipiviraiive Expease documi

Asaf May 31, 2026, the available balance Tor administrative cxpenses was §62,591, The available
halance i anticipated @ be used in pomn for the payment of current year administrative expenscs
through January 31 2027, As a result, there is an administrative expense funds eredit available in
the Administrative Expense Account m the ampount of $10.000 © reduce the 2026-27 Annual
Installment.

Piseise I Arpirerd fstafime ity Poe Dinst

According 1o the Service and Assessment Plan, the Annuad Installments shall be mllect-;td in 4in
amaint sulTicient 1o pay (i) principal and interest on the Phase | PID Boads, (6i) w fund the
Addivional Imterest, and (i) 1o cover Admmistrative Bxpenses ol the LD

According to the Service and Assessmenl Plan and subsequent plats, 229 units were bull within
Phase | of the PID. The Annual Instollments due to be collected per Unit within the P1D o

2026-27 are shown in Table =33 on the fllowing poge,
L e == S
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Tabde 1-13-3
Phase 1 Annual Installment Per 55 FT Lot

e ol

Annunl
Buodget Hem Met Budget Amount' Tﬁ'm“m“g Insdaliment
uEssineni e Unit®
per Unit? Lt
Francigal LA 0, e [ 1 FIRA3
likteresl S 5876751 5% 816,57
Administnlive 0 A 30,00 [ ah5% 504,00
Expenses.
Aditional Inlerest Sle,215.94 EE L £73.04
Total S280. 413,48 2124741

- Belers lable H-8-1 ofthis seport (e mdd il bigdper denlle
P Nn Tabale DB fir parecabipe o Tieinl auisandivg Asseaienl po il calileions

Anianl Tnstallimest perocad) e cidenlasal By oesiluiplying the et Deedaet aopoonnd ond the % of
ozl e Assrssmnent pr Lo

The list of Parcels within Phase | of the PID, the number of units developed of the clirrent
residentinl Parcels, the correspending pereent of buildout value, the 1ol outstanding Initial
Authorized Tmprovements Asscssment, the onnunl prncipal and isterest, the Admindstrative
Expenses. and the Annual [nstallment 1o be collected for 202627 are shown in the Assessment
Roll Summary attached hereto as Appendix B-1,

Piiye 2 aned 3 A Bividegt

Collection of the Annual Installments for the Phase 2 and 3 Assessed Property commenced with
the 2022 tax year. The ealeulation of the Annual [nstallments Toe the Phase 2 and 3 Assessed
Property is shown in Table 11-8-4 on the following page.

Fursuent o Sections 372007 and 372018 ol the PID Acy, ke City may provide that the
Assessments be pald In pericdic installments and may bear interest at the rle specified By and
beginning at the time or times or on the oceumenee of one or more events specilied by the City
Council in on Assessmen! Ordinance. Such istallments mvst (1) be Tn amounts necessary 1o retine
the indebtedness on (he improvements and (i) continue for the period approved by the City
Council Tor the payment afthe instillments, The City Council has determined that the Assessments
stall be collected in installments comesponding in number 10 the annual nstallments of principal.
including mandatory sinking fund payments, on the PID Bonds and bear interest a1 the actual
interest rate on the P10 Bonds plus the Additional Interest Rale,

Euch Parcel's Ancuol lostollmiest, as defoed o the Current SAP, sholl include on annual
installment of inlerest and prineipal in propotionnie smount to the coresponding annual
installment of interest and principal on the applicable PIT? Bonds, the Additicnal Interest, and a
propomionate share. based on such Parcel's putstanding Assessment, of the Administrative

—_———— e —————————n
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FExpenses, Such Anoul [nstallments may be reduced by available funds held in trust under and in
aceordsnce with the Indenture,

The City or County Tax Assessor/Collector will involee each owner of a benelited Parcel within
the Propeny at the same time as the City's annual propeety tax bill, and the Annual Installment
shall be duss and puyable, and incur penalty and inteeest for vnpakl Anmusl nstallments in e sane
manner o5 provided for the Ciy's property taxes, Thereafter, subsequent Annunl Installments shall
be due In the same maner in each succeeding calemdor year until the Assessment togelber with
interest, including the Additional Interest, and Administrative Expenses as provided herein has
been patd in fall.

Failure of an owner to receive an-Annual Instailment on the property tax bill shall not relicve the
ownerol the respansibility for puyinent of the Assessment or the Annual lnstallment. Assessments
and‘or Antual Instelliments that pee delinguent shall inewe Delingueent Collection Costs, The City
Council may provide for other meons of collecting the Annual Installments to the extent permitied
under the PID Act, In the event of defanll or foreclosure of any element of the Pevelopment, the
City has ao financial obligations under the Devzlopment Agreement and is only obligated 1o
enforce the collection of the Assessments,

Talie H-13-4
Budget for the Annial Installmenty — Phase 52 and #3

Plowse 3 & 3
Bonds
Interest pryiient on March 1, 2027 549,023
Inferest payment on Sepiember |, 2027 54,023
Principal pavment on Séptember 1, 2027 STH.HH
Srebiptal - Defaf Sevviow Paviionns T i ]
Administrative Expensas L30.710
Additional Inlenest 513,755
Subiaral Expensey 323231l
Available Reserve Fusd [ncome 151,001
Availabie Adminkstrutive Expenise Funds i)
Soditonter! funcdy pgvailubis FEERLIY
Annunal Tostallments ﬂll.ﬂ_"_

{aebi Service Pavinents

Annual Installments to be collectad. for principal and inlerest include lnterest due on March |,
2027, in the amount of $49,923 and on September L, 2027, in the amoant of $449.923, which equal
interest on Lhe outstanding Series 2021 PLD Bonds portion of' Assessments balance of 82,751,081
for six monthy cach pod an eMective interest rate of 4.90 percent. Annual Installments 10 be

eallected nclude o principal payment of $78,000 due on Seplember 1, 2027, for the Series 2021
e _—
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PIT Bonds, As poresull, tofal principal and fnterest due in 2026-27 far the Series 2021 P1D Bonds
is estimated 10 be K177.845,

Aedminizirative Eeewenies

Administrative expenses include the City. I Adminfstmlon, Trustee. Dissemination Agent,
atditor, and contingeney fees. As shown in Tabkle H-R-5 bebow, the Phase 2 and 3 administrative
expenses o be colleeted Tor 2026-27 are estimated 10 be 30,710,

‘Lable 11-B-5
Administrative Budget Breakdown

202427
Deseripthion Estimated 202520 Bodget e Change
Riiclgret
Cly S3.210 14,701 { T80
Aehinletsteator FAM 000 §.24,D0H {25%)
Truetee 3, 00 S8.000 {25%4)
Disserminalion Agenl S50 bt} A
Cnntingency 1,000 S0 NiA
Total $3L,TL0 S46,70H i34%)

- Bepresents e tetal estimatad Adminkstrative Expsnaes (810710
- Hepreseivs the Admnlssmtive Kepomes approved e 202526
Represenis tha poreentags ghange betwimn 202530 anl 2006:27,

b ff -

A dditiomad Interest

Anneal Installments o be colleeted as additional lnterest for prepayment and delinguency reserves
i the amount of $13.755, which cgunls 0.5 percent Inferest on the outstinding Assessments of
$2.751,083.

Avatlable Reserve Fumd freams

As ol May 3, 2026, there is S1,000 in excess reserve (angd income eamed above the reserve fund
reguirement and excess principal and interest account batance. As o vesult. the S1.000 15 availalle
1o be applied as o credi o reduee the 2026-27 Annual Installments,

dvaitable Adwminbetrative Expease Aevonet

As of May 31, 2026, the aeailable balancy for adiministrative expenses was 348,06 1. The available
balance is anticipaed te be wsed For the paviment of current vear administrofive expenses thieough
Janupry 31, 2026, As a result theee are po sdministrtive expense funds ovailable in the
Administrative Expense Account to reduee the 2026-27 Ansual Distallinenl.

e — e
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Py 2 eoped 3 Awproocd Trpfoet famcints e Liaie

According 1o the Service and Assessment Plan, the Annual [nstallments shall ke collected in an
amaunt sufficient to pay (1) principal and interest on the Phase T and 3 PID Bonds, (1) o fund the
Additional Interest, and (iil) 1o cover Adminisirative Expenses of the PID,

According to the Service and Assessment Plan wnd subscauent plats, 219 unils were built within
Phase 2 and 3 ol the PID. The Annual [nstalliments due 1o be collected per Unil within the PID for
202627 are shown in Fable [1-B-6.

Table H-B-6
Phase 2 and 3 Anoual Tnstallment Per 55 FT Lot

Al

Annugal
Budged liem Mel Budged Amount’ 2‘;::’;;?:? Iistullmient
; er Lnit*
jper l..'rl'.It= P
Principal 78 000,00 (h47% $366.20
Interes) Fus gd s A% (R ] S464.00
Administrative $30.710.00 (hah 76 14414
Expondin
Additional Treyes o N!IE'JPJ.'."S.*.-'T.' R i SHAE
Total S22L 80000 1,030,023

T Belie tor Table [Tl of fhis rmpe G pddiviennt Bnalgat detal e

2 — e uble [-E=2 for pevcentipe o [ Tatadeqlranding, dssessment per unil caiculalens

3 - Aol lnsialloent per unid b endcolsed By midiplying the o bedest misesint ond the % of
auts@nileg Avscsamenl porlad

The list of Parcels within Phase 2 amd 3 of the P13, the number of units developed ol the current
vesidential Parcels, the corresponding percent of baildout value, the tolal oulstanding Initial
Authortzed Tmprovements Assessment, the annoal principal and imterest, the Adminisirative
Expenses, amnd the Annual lnstallment fo be colleeled Tor 202627 are shown in the Asscssmaent
Raoll Swmmary atsached bereto ns Appendix C-1.

e oot of 0 v b Indeioariall)e Sl Biernks
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7, FIVE-YEARSERVICTE Pray

A service plan must cover a period of five years. Al the authorized Improvements were built In
June 20, The anticipated budget for the Authomeed Improvements over a period ol five yvears and
the indebietness expected 1o be Incurred o Lhese costs is shown by Table 11-C-1,

The anticipnted budget for the Phase 2 and 3 Authorbzed Improvements over a perind of five yeurs
and the indebedness expected to be inewrned (e these costs is shown in Table [1-C-2

g |-0-
Phase | Authorized Improvement Costs — Annwal Projected Indebiness

, Crpltnlized
Pregayment
AakEstmen) Principal  Interest  Administrative INE I“:_::::ﬂ " Annual PID
Yoeur endiog Payments Expense Expemies Delimguency 7 e Toatallnuenits
September SN Availakle

Credity!

2019-203 S0 S1248A89. 06,167 $159175 (5220471} $1.912.560
2027 ER5000 5158708 20,810 Sl6216 511 L2R0,813
2028 55000 5155244 §12076 S15800 L 41] S2RE, 119
2029 SOOL000 5151631 §12,717 S15,375 50 $289,723
2030 SHS0 5147 806 £11371 514925 i saa1, 103
Ry 100000 543,175 £34,039 514,450 # 52400, 66
2032 LIGSHI0 S138300 §14.720 13950 L] $201,970
Total SO0 $2.043.4612 R3O0 249801 (S229471) S3.492,448

1~ Ctbyer uvailable eredits inciods but s oo necesssrily Hiniel 1 dnzees imcone srmed in the Resoive Fuid or eocest Tursi avallable from
thie st soaEmils

2 Asmesdiment venrs endigg 20 P20 petliont oomt! Ao Dol sty nncd dee st ol apsrlochle mesunens moeme smb wilier vrediln,
Abgsment venr 2078 dhangh 2002 reflect privociad Aol Insat lipeds and will Beosinice B fituee sl oy plis apdasss,

J = Amounts 2kown Bhoyve s anisded o che reogstalalhr,

At iewcndrdae of 0y prage & (s ntily faft k)

]

MundCap | 17



Talle 1142
Phase 2 and 3 Authorized Improvement Costs — Annoal Projected Indebhtness

Prepmyment Chipftaleeed
mfjﬂ‘l::_; Principal  Interest  Administrative & ""ﬂ":";:‘”’ Annual PID
: Payments  Expense Expenses Belinquency i Installmenls
Seplember Rt Available
Credits!

0212026 SITLOMD 5547955 Fla0A1 SLOSA435 2 H B1IB5201
27 STHO00 il S S0 £13.755 0 5221311
2028 SR $HTS59 S31L851 £133H 0 5222850
21349 LLERIN $U5 159 812,390 f128700 L 221,04
20530 SH3000 2709 535,241 R12.565 0 231518
e[ N SEI:}JJU:"J A1 el B 13506 BIZ 150 % H X16,275
2032 SRE000 TS 814,584 §11.750 0 $22%.153
Tastal SHOL0M S0 010.224 R3AT, T FIHENG9S Ll FLA1ILS

|- e s b eredils sl it a con ecessel 1y el s e mosme smec] mih Rovere Find aresewss Dsls anllshle S
th i aooomnis

3 — Aeammmenl vanre ending 20252007 imilect petel Aol Jescnlimers und i oo el sppicalie msesmend oo dod oihe credis
Acisemarment petrs HI2E choph B0 relloa pioseeied Ao Dgtalleenly aisd will B sgdrted in Ol seainl vesioe plan apdsios

T Aaremmia sl Sove are munded s che pearg dinllas

D, PID ASSESSMEST NOTICE

The PIDY Act reguines that this Service ond Assessment Pl and esch Annunl Service Plan Lipdate
include o eapy of the notice Torm reguired by Section 3,014 ol the Texas Property Cade, The PID
Assassmient Motice is attuched hereto as Appendix [,

Section 372015 of the PID Act. a5 amended, stipulates that a person who proposes Lo sell or
ntherwise convey real propenty that is located in the PID, except in certain siluation described n
the PID Act shall first give o lbe purchaser of the property @ copy of the completed PlD
Assossment Notice. The MDD Ascesament Notice shull be given ta o prospective purchaser before
the excoution of a binding coatret of purchase ol sale, cither separtely or ns an addendwn or
paragraph ofa purehase contenel. In the event peontrset of purchase and sale is entered into without
the selier provided the requined notice, the purchaser, subject w cerinin exceptions described in the
PID Act, is entitled to lerminate the contragt,

The ML) Assessment Moliee shadl be excouted by the seller and must be Gled in the real property
records ol the County in which the propeny is located nt the closing of the purchase and sule of
the property.

_— e
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E. Bonp KEDEMPTION BELATED TUPRATES
Berie ! Heidals

The Phase | Bonds were lssued o 2009 Pursuan o Section 4,3 of the Phase | Indenture, the City
reserves the rght and option 1o redeain the Phase | Bonds beloie their scheduled miturity dates,
in whole or in part, on any date on or nlier Seplember 1, 2029, such redemption date or dates Lo
b fixed by the City, ot the redemption prices and dates shown in the Phase 1 Tndenture,

The Adminstrator has conducted a preliminary evaluation of the current refunding mirket
conditions, recent PID bond refunding trensactions, and other relevant factors. Based cn this
preliminary evaluation, the Administrator believes a refunding of the Phase | Bonds does not
appenr vighle w this time. The Adminisimior will costinue w monior the reloding market
conditions, applicalile PID bond refimding transnctions, and siher relevint fieloes 1o dewerming if
refunding bocomes vible in the Rature and will infomm the City aceondingly.

Phixe 2 amd 3 Bovnds

The Phase 2 and 3 Bonds were issaed In 2021, Pursuant to Section 4.3 of the Phase 2 and 3
Indenture, the City reserves the right amd option 1o redeem the Plase 2 and 3 Bonds belore their
seheduled maturity dates, in whole or in parl, on any date on or after Seplember 1, 2028, such
redernption date oF dates 10 be Mxed by the City, ot the redempeion prices and dates shown in the
Fhase | lndentune,

The Administaior has condocted a preliminary evaluation of the current relinding market
conditions, recent PO bond refunding transactions, and other relevant facloss, Based on this
preliminary evaluation. the Administrator belisves u relunding ef the Phase 2 and 3 Bonds docs
not appenr visble af this tme. The Administater will continee (o monitor the refunding market
conditions, applicable PID bond refunding transactions, and other relevont Bactors to determine iF
refunding becomes viable in the future and will inform the City accandingly.

fifae vomsrimular o SRl page & fndeafonali) St bsned)
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HI UPDATE OF THE ASSESSMENT PLAN

Pursuant 1o Section 372015 ol the P1D Act, the cost of an improvement (o e gssessed agamst
property i an improvement district shall be apportioned based on the special benelits accring o
the propesty becauseal the improvement. The costs ot an impeovement may be pssessed (17 equally
per front fomt or square foot, (i) aecording to the value of the property os determined by the Cily
Couneil, wilth or without regand 1o Improvements on the propeny, o (iii) in any other manner thal
resulls in imposing equal shares of the cost on properties simlarly benefited. Funhermore, Section
172,015 of the PID Act provides that the City Council may establish by ordinance or order (i)
reasonable classifications and formulas foe the apportionment of the cost between the municipality
or county and the area (o be assessed and (i) the methous of assessing the special benefils o
various classes of mprovements. The Assessment Plan describes the special benefil received by
eich classification of property from the Authorlzed Improvements, provides the basis and
Justification for the determinntion that the special BenglT is equal 1o or greater than the amount of
the Awseserments, and establishos the methodobogy by which the City Counetl apportions costs in
a manmer that resulis in equal shares allocated 1o Parcels similtarly beneltad.

Ihe determination by the City Council of the assessiment methodelogy set forth herein is the result

of the discretionary exercise by the Clty Council of lis legislatve authority and governmental
powers and s conclusive and  uding on the Beveloper and all Tuluee Parcel  owners.
Notwithstanding ony applicoble impact fee. the City-shall not be Tinbke for payment of any costs
af the Authorized Tmprovements or the Private Improvements from general funds or other reventies
or resources of the Cliy, The Tty assumes 0o [nancisl obligation whatsoover i the event of
default ar foreelosure of any Parcel, portion or phase of the Property,

Asgesvomens Methodoloey

This method of mssessing property Tag not been chunged and ihe sssessed property will continue
to be mssessed as provided for in the Amended Service and Assessment Plan,

A Allocation of Budgzeted Costs

fl fhh[r,:ﬂ' III .-IJH.rlrJ.I':':r.'.':.I' R R A AT

The City Council has decided to allocate the Phase | Budgeted Costs to cach single-family Lot
within Phase | in proportion 1o cstimated average bulldout valve {1.e., estimated completed single-
family home walues), The City Council has funher determined that creating assessment
classifications based on (he anticiputed Lot Types within Phase 1 will mesult in impasing egual
shares of cost on properties similarly beneffied. Theselore, twe Parcels on which Mhpse |
Assossments are levied receive o direct und special benefit feom the Phase | Authorized
Tmprovyments, amd this bene it is equul w or geeater than (he pmonnl assessed,

TTE———— R
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2o Phene 2l 3 Avtharized Dpipeavesisents

The City Council has detesmined to allocate the Phase 2 and 3 Budgered Cosis w0 cach single-
family Lot within Phase 2 and 3 in proportion to estimated aversge buildoul value (e, estimated
completed single-family home viloes). The Chly Councll hios Turther delermined that creating
agkeysment clossifications based on the amticipated Lot Types within Phase 2 and 3 will result in
imposing equal shares of cost an propertics similarly besefited. Therefore, the Pareels on which
Phase 2 and 3 Assessments are levied receive a divect and special benefit from the Phase 2 and 3
Authorized Improvements. and this benelin is equal to or greater than the amount assessed.

B, Coleulation of AsSesgmenis

I Phae |

Average buildoot values and the anticipsed namber of Lots for each Lot Type are restated for
Phase | and the resulting assessments and estimated Annoal Insiallments {or cach Lot Type ore
shown in Table H1-B-1.

2 Plrse & oonil 3
Average buildout values and the anticipated number of Lots for each Lol Type are restated for

Phase 2 and 3 am the resulting assessments and estimated Annual Installments for each Lot Type
are showmn an the following paee in Table 11-0-2.

infoct vermmiinlionr of vy pvage o Ikeoelongiadfy defl By
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IV, UPDATE OF THE ASSESSMENT ROLL

A, PARCEL LIrmaTES

According to the Currenl Service aml Assessment Plan, Upon the duly appeoved subdivesion of
Assessad Property, including @ seplat of o previously recorded subdivision plot, the Assessment
for the subdivided Parcel shall be reallocated to the new Parcels createl by the subdivision ps
deseribed below.

A=ER{L+T)
Where the terms have the following nicaninps:
“A™ menns e alloeatod Assessment for o new Parcel,
“E7 means the Assessmuent o the subdivided Pasceel

S pmeans the Assessment for the Lol Type or sum of the Azsessmenty Tor the Ll Types,
s applicable, for the new Parcel greared by the subdivision.

“1" means the toal or sum of the Assessments tor all new Parcels created by the
subdivision based an the Lot Tvpe or number of prospective Lots and Lot Types
epplicuble to such new Parcels,

The determination of the (i) Lol Type or Lot Tvpes applicable to each new Parce| created by the
subdivision and (i1) the number of single=lamily lotz applicahle to cach new Parcel created by the
subdivisien shall be determined by reference o the recorded nal plais) for the applicable Phise.
the replat ol such recorded Dinal plats, if applicable, end prior to the recardation of each such final
plat the Final Mlats included i Appendis £ ottached berelo, The Assessment applicable w cach
Lot Type sholl be determined by reference w Table 111-B-1 and Table H1-B-2.

Any reallocation of Assessments pursuant t this section <hall be ealenlmed by the Administrator

and reflected inan Annual Service Plan Update approved by the City Council. The reallocation of
any Assessments as deseribed hervin shall be considered an administeptive setion and will not
requine any notice or public hearing, as delined fnthe PID Act, by the City Coungil, The City shall
nod approve a final subdivision plal or other document subdividing o Parcel without a leter from
the Administrator cither (i) confirming that the Assessment for any new Parcel created by the
subdivision plat will not exceed the Assessment for the Lot Type or Lot Types applicable to such
Parcels ar (i) conlirming the payvment of the applicable Mandatory Assessment Prepayment as
provided for herein.
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B, Papraysipst oF ASSESSMIENTS

Ehase L

As ol June 30, 2026, there has been one partinl Assessment prepuyiment, for parce| 27992949,
g 2 cred 3

Ag of June 30, 2026, there have been two full Assessment prepayimenis, for parcels 2817400 and
IR1TA08,

The complese Assessment Bolls are nvallable for review at the City Hall, locuied al 2000 12
Princeton D, Princeton, Texas 75407,
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APPENDIN A
PID MADR, LEGAL BESCRIFTIONS AND COMNCEFT PLANS
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APPENDIX B2
PROJECTED ANNUAL INSTALLMENTS SCHEDULE FHASE 1 -2026-27



Appendiz 13-2
Heugrksicle Fublic Improvemeat Dastisct
Summary 4f Phace | Prajectél Annanl Installmenis

Parcel A Porceds

Duistnnding Assessnoil AR RER M

Tial Psifmabed U nie bl i i
) ““"ﬁmd!“i eringe T ' Lidmiinitirntlye Tobnl Ammund
Year' ﬂ;:;l;:'it- Principal [mterest Faprennns P
2026 bl R =G0 SEL0ES FALEI0 SIW,ELD
3197 LN EERT L CENEITT ST LA Tl Ess LU ]
MK F3.071, 188 f, i SUTA06 b Mol R N
Ll el F7ER3 INE fet i RIAZ T BT ArATH
R{NETY] T3 AN 18R S L0 Ki57,625 L E190.57
Al L3 TR K LIRS b 1| b e B F2470 7
0z L3 AN FRE b JHLEIY S0 5T b ik i
mai £1 478, 15K S0 SN L52, ThHR FI0TIR
A4 B2 R IER LRI S135.450 51821 kI |
I35 $2.355 188 ST S1AR A0 B4 AT $293 746
036 L2135 BHE FE300 SEA2ANY LR L] Jrokan
AT S [N 143 LA SLEAA] AT | AR o)
% 5| UGN, LR 81t SIDRNTA AR50 70473
Bk L S FIR RS 15,000 FHHLES LA9.425 R R
il e T fE35.000 B2 ATE R RI b3t ek
41 A8 188 § il L S 12D 1823 LA 91
T2 SEAGH IR L T LIS AED AR fMb AL
Hils SR, IHR LRI LT R Hid 131 LR LR |
ol LR IHR T[] 56,100 SRS RO L2068, 707
BN LA RN L TR L5425 Sha, 20 S207 RS
RINED AR IR L0 000 £35.500 ShE1sE L3554
2t 3L IRR 15 A0 S1592% Akt m2d B4 5N
MK LRI R L2314, 148 s12.000 SPL01G %201 ,307
Tuial 51,243 04R FrATR T 51,008,508 ST AL

» Anns] Tsacsliment Billed By the Coliin Cesly Fax Offier dunng Year 2026 will be billad oo or mreand 180126 and pavient
i sl e (NG LT,

= The principat and itenest amaoants represent he Tnal numbers of he Series 201% Bonds and wil | nol increase Suring 1he |ifs
of the honds, Iatesust ampenty nre caleulaied toough Use peniipal paymani dale eoch yéaeand Inclide Aot ] baberest
of ot Pl [ 0 ez preredtal for dieit surviuE faseryen |

- Adminisinilve Fxperses s atirmated nnd will b spdated ench vear in e Anmsl Service Plan Updates.

TS SCHEDULE 15 AN BESTIMATE OF ANNUAL PNSTALLMENT PAYMENTS AKD IS SUBJECT TO CHANGE,
THE EXACT AMOUNT OF EACH ANNUAL INSTALLMENT WILL BE REFLECTED IN THE WINKN RIDGE SOUTH
FUBLIC IMPROVEMESNT DISTRICT SERVICE AND ASSESSMENT PLARN, AS THE SAME IS UPDATED EACH
YEAR,




Lot Type 3R

Chitstanding Assessment %14.572
Ourstandiig Ry
Vet i ulabive Bond Principal®  Wind [iteret’ Jm:mm “:M I'utnl IIT“.“TJ
Frin-t'ipl'l'l LPENEEs mkRallmasn
e S14,572 §a82 ATEE LR £1,307
M1 Sl 150 f18 76N  wA Li341
N2y w13 R S 578 T E L IR
Mg £13,454 £137 5951 Lo L Bl
IR g1z, ury LB 0 L | S6,100
BIKE] o ] T i I8 51,284
il S12,0546 b 2 e S LAt S5
a3 S11,584 Ly 633 WEST 55 s
Hil4 TS 511 TN Y 81, kna
Mm% 510,471 §519 f5T SMT 55,064
MG Sl 584 f5:0 8152 7,105
77 AR FanT f5is 237 LTS
ikl gt $419 fins RIn2 A7
TN £5.204 fazl fasl 5187 £1L3T1
Bl §7. 508 1L e narz LIRS
il S e Tl  fer KT8 Er3TS
potf1 g5 | &7 el A ER 5344 K AES
N3 LSk LHi kaur 5249 L3
Hhda Sa b R h232 LRl ALATH
LS 1. T flisa $ 20 L] LA
ikl Al 5| hias 1307 Li.aEh
Hnl? S0 05 L L b El2%6
HidH SR L a5 i g 35L
Totsl Sk 57 LTI A £5 558 SH1.5T

i - Anpesl sataliment Bilted by e Collin Coay Tix'0 Wi during Yaar 2026 will b billed om or aroumd 1126 ael
iy B o ey 02T
- The peiticipuld it inserest smounts ropaesent the fal nanbers af he Serkes 201% Bands arel will ot incresse during 1be |ife
of the homde: Taterist amimants ane caloubabed through the pringipal payvmend datecach yest nd inchide sddstioaal ineres
of gneebal [ 6f e pentent foedebt seriics ey,
- Adiminlsuntive Expenses sog etimated and will be posiod cnch voeas in e Anmsl Seevice Plan Updates.

THIS SCHETHILE 15 AN ESTIMATE OF ANNUAL INATALLYMENT FAYMENTS AN IS SUENNET T CHANGE.
THE EXACT AMOUNT OF EACH ANNUAL INSTALLMENT WILL BE REFLECTED IN THE BROGRS DY PUBLIC
PVPROVEMENT IS TRICT SERY IET, AND ASSESSSST PLAN, AR THE SAME 1S UPBA'TED EACH YEAR.

Property Chaners may chonse 1o prepay their Assessment ot any time. Kifective Janusry |, H24 for any single-tamity

residential parcel prepaving an Assesment, x S50 fee will be Ineluded in Uhe tanl payoll nmount o cover procissing

il ofber len release relnted fiine ey penses, 1f nterested i prepaying nn Asseisment, please contact, MuniCap by
u'l.,-rlulm,l at (el A 2RI ar eonnd i) typidem asicnuoene.




APPFENTIN -1
ASSESSMENT ROLL SUMMARY PHASE 2 AND 3 - 2026-27
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APPENDIX -2
PROJECTER ANNUAL INSTYALLMENT SCHEUDLE PEHASE 2 AND 3 - 2026-27



Aupendin €2
Eravkslde Public lmproveniend Bistricl
Susnmary of Phnse 3 amil 3 Prajecied Annsal Inadsllieents

Farced Ml Paraels

Crurstnnding Asdessa el b b

Vodad Patimated Units 2100

Cimtadanding b
Yeiur Cuniltarive Principnl’ [nfoiesi’ AT .:_II'H:' llu-lul ﬁ.“d
Primcigal il R

46 K2 TEEKR3 S7 8,000 RLLAEH L3070 R332 311
Rk 63 570K S LR (RS o | E134, 4016
ki 4 $3.593.0K3 SR ARG S 580 HUIR, 668
e T2 F17.0K3 453,000 SHaF hFrai IR AN
2030 e e SR, AR, bl B EA3EHN0
2034 b P LR R ha L 0L bt L b A R LS
252 K3 301 K3 A0 § 130 SA1 ful 8 %2705
%3 £3, 19 .01 (EARTATY 3 6H SILTIN ST 280
054 Sa0EOR R AL PR RIFR1Z AL R
5E S1.5H3 003 S, g LR HH02R SLULHIS
sk 51 AHEOHD R B 1] 481580 BARLGT FHLLSG
0T 51, THA HA LR 1] §iT008 Sau 7y R2HL N
ik W], AHIOR SET 000 §716E5 kTR N R b P
030 S1FP3 003 S L RS S qal 62 A0
2040 Slolaians R L EREHI LR IEG Ak E53 by B
EIVEY S A AR %4l 245 Gnd o $201,554
Bl o W R S13100 RS R T 2L ATH
andd SI20HHA RRER L AL i T 225
A | LR R RA L T A Loxinis 28T
RIS LERL 5] AL RLRH w50, 1A o 305 A
2kl R AR Rl3tM 33, 10 foens £xE2,00]
Rl L4406 1R L TER R S ARA P RN L Ao
RIS LT LY RLEATH] R0, A | FRNTE] e it
mide TR R 13000 1A F1E116 22,196
WIS IR EUTICRS 50T i, 750 ETa61E s23zasl
Tuial FLIS1ORR 51723512 a1, 50840 HEAHA LSS

b= Annel Instatbmenl BEled by ke Collin County T OGee during Yaar 2020 will be Bl tn g sround 140126 and payman
b alues o £1020 ) 2T,

2« The pringipd and interewi amounts rapeeson the Tinal mimbers of the Serios 7022 Donds and will sol increse duriag the life
of the Bonds. Tnfeses amounis are eiloulised sheotigh the pritcipal payiment dote sich vear ind inclide sdditionn] inferest
af eoe-Tall of ane percent for debn service fessnves.

3 - Admintsieative Exponsss ure estimatod and will be updated eath yiar bn the Anisal Serviee Plan Updates,

THISSCHEBULE [S AN ESTIMATE OF ANMNUAL INSTALLMENT PAYMENTS ANMD |5 HUBICT TOC HARGE.
THE EXACT AMOUNT OF EACH ANNUAL INSTALLSIEST WILL DE REFLECTED DY THEYISNMN WIDGE st T
PUBLIC IMPROVEMEST IISTIRICT SERVICE AND ASSESSMENT FLAR, AS THE SAME IS UPDATED EACH
YEAR,



Lint Type =5

Outstnnding Asissment LILUIS
Chnineamding ., " ;
WVaur' i.'"||l.1||l_|lll.'r Haiul l'1-1|;|\r||1|:.l:I Hanal Inteiosi” Ad:::::;l:“ T:i::;::j
Fringipal

2124 ‘SF2.915 306 513 fl44 S
23 10,540 £ L5z BA3A 10
2y s217 EaED 1 K25k 1020
Rl S10,791 AR Tk S 10320
a3 11,400 3T ARl S0 51,008
RUEY VLIRS 13 LT 5247 11,137
iz SHLERS 1 S50 S1%3 136
| S0 102 47 bt K o ) 1K
4 §in 7 Lelidda LR 4242 Lb e
A 3D Siliiin Hiil1 3T 1 A
HAE £ fan bt et S3us 3273 L5130
AT §E3TE SRR Sdad b %1130
hilEH) STREY SEa2 LR b el SR
Ml LA T S50 5126 | S th) S0 1A2
T i R Sehia LRELH ik S1.NRS
Tkl S, JRE SRa% A2R8 s 1] o ]
b ) bt KL S 2R 7 S1.138
K| 51T 3R 287 %31l L1037
2 SRR L] 2 wifw 41,158
A Sk, K 60 LA 3 iraa
2iMits AriiEi 551 4 R 5333 1,140
M7 s2,708 5TH fil2n RS R 51,141
e 2422 Lok 1 ALY &I 141
24y S5 b il 343 LM E ]
150 5700 L 513 i L B L]
Tutul 242,715 4, (K1 ATARI SHEA R

1 - Annmi Tnataliment billied by the Callin County Tnac O Wice during Year 2026 will be billed oa oc soumd 10601726 and
pavment is due by 11173127,

% = The principnl and frterest amowits repeesent the (ol puinbars of the Serivs J022 Bonds and will sl fnciease during the Jife
af the bangs. e aiunn .p.r::_l,‘qu:n_h:_'rl.nl (NSRS pn!'::ulpul payment duio aoch vess it bnclile ad&itioml fnlsnes
off Gne=lall ol oee i i b perios eseryes

« Adlitiinlmmtive Expesses are sstimated and will be updated each oo in i Anmeal Service Flan Unpiates

THIS SCHEDULE 15 AN ESTIMATE OF ANNUAL INSTALLMENT PAYMENTS AND IS SURIECT TO CHANGE,
THE FXACT ANMOUNT OF CACH ANNUAL INSTALLMENT WILL BE REFLECTED IN THE WINN RIDGE SOUTH
FUBLIC IVPROVESTENT DISTRICT SERVICE AND ASSESSMENT PLAN, A% THESAME 1S LIFDATED EACH
T EAR,

Fraperty Chaaer may chisss o prepay thelr Avesyment ui any tine, EMective Jaiieary 1, 2024, For aiy vingle-fmily
roxidential paroel propasing an Assevimeni, & S50 fee will be inchaded in the ol ey afl pmonst e oover prooosing
il ather Tien rélease related fling expenses. 1T inverested in prepaying un Assessment, please contact, MuniCap by

Ehephinme at (4697 FI0-2500 ar envail at txpidi@monicap.eon,



APPENDIX 1D
PID ASSESSMENT NOTICE



PID Assessmant Notice

NOTICE OF OBLIGATION TO PAY PUBLIC IMPROVEMER T DISTRICT ASSESSMENT TO
CETY OF PRINCETON. TEXAS
COMCERNING THE FOLLOWING PROFERTY

fimserd properiy address]

A the purclaser of the real property deseribed above, vou are ohlipgated 1 pay assessments 1o the
City of Princeton, Texas (e “City™). Tor the costs of a pertion of a public mprovemen or seivices
project (the “Authorized Improvements®) undertaken [or the beneflt of the propeely within Lhe
Breokside Public Improvement [istiol (the "THaeiel™) cramod under Subchapter A, Chapster 372,
Laocal Govemmient Code,

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHOREZED IMPROYEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME, IF THE
ASSESSMENT 15 MOT PAID IN FULL, IT WILL BE DUER AND PAYADBLE IN ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR 1O YEAR DEPENDING ON THE
AMOENT OF INTEREST PAID. COLLECTION COSTS. ADMINISTRATIVE COSTS. AND
DELINQUENCY COSTS,

Thee exact amowit of the assessment may be oblaned from the Cily, The exact amoant of each
anpual installnsent will be spproved cocly year by the City Council in the Amual Strvice Plan Updine
fur the Disteict, More infarmotion about the asscssments, ingluding the omounts and due dotes, may be
abtained fram the City oe MumCap, Tne,, the Disteiet Administrator For the City, located at 600 E, John
Carpenter Fwy, Suite 150, Irving, Texas 73062 and available by telephone at (469 <90-2800 or (366)
A48 8482 (roll tree) and email an pd Gmunican. coni.

Your fllure w pay any dssessment of mry aniuel mstallsent may resullin pemaliey and sierest
hoing mcliled to whit yon cwe of in o [wen on and the foreclesume of your property,

Deave;

Segnature of Seller signalire of Seller

The undersigned purchaser acknowledges receipt of this notice before the elTective date of 2
hinding contract for the pirchase of the real property al the address desenbed above,

Doatier

Signature of Purchaser Signature of Purchaser

STATE OF TEXAS

e i

COURTY O



The Teregaing inatrument was acknowledged before me by . I

. known w me o be the person{sl whose nameds) wiare subsenbed 1o the

foregoing mstrument, and achnowledged to me hat e or she executed the same for the purpeses

thersin expressed, i the capacity stited and o5 e act and desd of the above-referenced entilies as an
authorised signatory of suld entities,

Ciiven under my hund and seal af effice on s cald .

MNotary Pubhc, Stie of Texas



