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THE STATE OF TEXAS
COLLIN COUNTY
CITY OF PRINCETON, TEXAS

We, the undersigned officers of the City Couneil of the City of Prineeton, Texas (the "Clity
Camrctl" or "Counell™), hereby centily as follows: '

B The City Council convened m a regular meeting on (he 0% day of August 2026, a1
the designated meeting place (the "Meeting™), and the roll was called of the duly constimted officers

and members of said City Couneil, to wit:

Eugene Escobar, Ir.. Mayor Tervance Johnson, PMace |
Cristina Todd, Place 2 Bryan Washington, Place 3 Mayor Pro-Tempore
Jaisen Rutledpe, Place 4 Steve Dellibaugl, Place 5
Ben Loang, Place 6 Carolyn David-Graves, Ploce 7
and pll of said persons were present execpl M ﬂ:’ . thus

constituling o quorum, Whercupen, nmong other business, the foflowing was transacied ot the
Mecting {the " Ordinance™ )

AN DORPDINANCE OF THE CITY OF PRINCETON APPROVING THE 226-2027
ANKUAL UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND ASSESSMENT
ROLL FOR CROSSE0OADS PUBLIC IMPROVEMERT DMMSTRICT (MAJOR
IMPROVEMENT PROJECT) INCLUDING THE COLLECTION OF THE 2026-2027
ANNUAL INSTALLMENTS

The Ordinance was duly introduced for the eonsideration of said City Council. 1t was then duly
moved and seconded that the Ordinance be passed; and, after due discussion, said motion, carrying with
it the passage of the Ordinance, prevailed and camicd, with all members of said City Coungil shown
present above valing “Aye,” except as noted below:

MAYS: Q ABSTENTIONS: gz_j

2 That a trug, full and correct copy of the aforesaid Ordinance adopted at the Meeting
describad in the above and foregoing paragraph is anached to and follows this Certificate; that saud
Ordinance hias been duly recorded in said Cigy Council's minutes of said Meeting; that the ahove



and forepoing paragraph i a true, full and correct excerpt from said Civy Counecil's minates of said
Meeting peraining to the adoption of said Ordinance: that the persons named in the above ond
faregoing paragraph are the duly chosen, qualified and seting olficers and members of said City
Council 58 indicated thesein; that cach of the officers and members of sail City Couneil was duly
and sufTiciently notified officially and personally, i advanee, of the bme, place and purpose of the
aforesatd Meeling, and that said Ordinance would be intraduced and conslered for adoption al
suidd Meeting, and each of said ollivers and membess consented, in advanee, uy the holding of said
Meeting [or such purpase, and that said Meeling was open to the public und public notice of the
time, place and purpose of said meeling was piven, oll as required by Chopter 551, Texas
Governmient

LS The Mayor of said Cily has approved nnd hereby approves the aforesaid Ordinance;
that (he Mayor and |he City Sceretary of spid City have duly signed said Ordinance; and that the

Slayor and the City Secretary of sail City hereby declare that their signing of thus Certificate shall
conslinte the signing of the attached and following copy of said Ordinance for all purposes

ADOPTED AND APPROVED on this the 10" day of August 2026,

CITY OF PRINCETON, TEXAS

L

Eugeno Tseobar, Ir.. Mayor
City of Pnnccton, Texas

ATTEST

@&%&ﬁﬁ DEPATY

Amber Andersorl, City Seerelury
City of Princeton, Texns




ORDINANCE NO, 2026-08-10-06

AN ORDINANCE OF THE CITY OF PRINCETON APPROVING THE 2026-2027 ANNUAL
UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND ASSESSMENT ROLL FOR
CROSSEOADS PUBLIC IMPROVEMENT DISTRICT (MAJOR IMPROVEMENT PROJECT)
INCLUDING THE COLLECTION OF THE 2026-2027 ANNUAL INSTALLMENTS

WHEREAS, the City of Princeton (the “City™) has created the Crossroads Pubhic
Improvement Distrgt (the “PLD") in sccordunce with the requirements of Section 372005 of the
Public lmprovement District Assessment Act (the " Aet"); and

WHEREAS, the City Couneil hos approved und sceepted the Serviee and Assessment Mlan
for Crosseoads Public Improvement District (Major Improvement Project) in conformity with the
requirements of The Act pnd adepted the nssessment ordinance, which assessment ordinance
approved the nssessment roll and levied the assessments on property within the PITY and

WIEREAS, pursuant (o Section 372,013 of the Act, the Service and Assessment Plan must
cover a period of at Jeast five vears and must also define the annual indebiedness and projecied
costs for improvements and such Service and Assessment Plan must be reviewed snd updated
annually for the purpose of determining the annual budget for improvements; and

WHEREAS, the City requires that an update to the Service and Assessment Plan and the
Assessment Rall for Ceossroads Public Tmprovement District (Major Improvement Praject) for 2026-
2027 (the “Annual Scrvice Plan Update™ be prepared, setting forth the annual budpet for
improvements and the annual insallment for assessed properties in Major Improvement Project of
the PID, and the City now desires to approve such Annual Service and Assessment Plan Update.

NOW, THEREFORE, BE I'T ORDAINED BY THE CI'TY COUNCIL OF THE CITY OF
PRINCETON, TEXAS, THAT:

Section 1, Findings, The findings and deterpinations set Torth in the preambles heteti sire
herchy incomporated by reference for all purposes.

Section 2, Terms. Terms not otherwise defined herein are defined in the City of Princeton,
Crossroads Public Improvement Distnct (Major Improvement roject) Annual Service and
Assessment Plan Update attached hereto as Exhibid A

Section 3, Approval of Update. The 2026-2027 Annual Service and Assessment Plan
Update for the Crossronds Public Improvement Disteict (Major Improvement Praject) is herchy
approved and sccepted by the City Council

Sechion 4, Severability, [f any provision, section, subsection, sentence, clause or phrase of
thss ordinance, or the application of sme to any persan or set of circumstances is for any reason
lield to be imconstitutional, void or invalid, the validity of the remaining portions of this ordinance
or the application to other persons or sets of circumstances shall not be affeet thereby, It being the
intent of the City Council thal noe portion hereof, or provision or regulation contuined herem shall
become inoperative or fal by renson of any unconstitutionality, voiduness or invalidity of any other
portion liere, and all provigions of this ordinones are declared o be severble for that purpose.



Section 5, Effective Date. This ordinance shall take effeet from and after its final date of
passage, and it is accordingly so ondered.

PASSED, APPROVED ANDEFFECTIVE thia__ﬁ&ggwﬁ......{ﬂ._. 2026,

W AR T




EXHIBIT A

2026-2027 Annual Service and Assessment Plan
Ll



CROSSROADS
PUBLIC IMPROVEMENT DISTRICT

CITY OF PRINCETON, TEXAS

TE XA

ANNUAL SERVICE PLAN UPDATE
(ASSESSMENT YEAR ENDING 9/1/26-8/31/27)

AS APPROVED BY CiTY COUNCIL ON:
AvGusTt 10, 2026

PrEPARED BY:

MUNICAP, INC.
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CROSSROADS
PUBLIC IMPROVEMENT DISTRICT

ANNUAL SERVICE PLAN UPDATE - 2026-27
TABLEOF CONTENTS

l.|. ]I"l‘l".t"i’l"_r"l‘ll T R LI NIt e e PR S F R E R R R A R R L R R L L L L e EEE L Lt I

L U PBATE OF THE SRV I E P LA N coiiiiaecsvissmssces snss onsmans s sobss brmms st s L4428 R AT 7Y

[ Y T R AL e T F R E e o R R IR I ERTCTE A RIS T (T 1 —— F
PEHAECE RIS OF THE AT R PP RO IS TS i smnmman s s g b
L BTN o wrmrs Fros bt el e 1 8 e e il e i b i
B IVE W F A SRV G P N i erm aps i i i a s m b P s s o s S 1 B Frm i &
T T L Tl o e NP R U O S K T M AR TR ROy PP T PRt |
Hipsn BEon s e 1 Lale Ill |-|:-.| oy R e S S P | |

o =Skl o

L UPDATE OF TUE ASSESSMENT [PLAN @ ivvirerrvsmiessssittemissisisissssaness i aisnsinni iinsnssi 455 11

IV. HeDATE OF THE ASSESSMENT ROLL {iiorees siissaissansis10asbi pbinsssebiiabsididsasassinsissssanns I

A T L T o iy e P o S oY R AR S S R SR 14
n I HER A AN (0 AR PRI D% ermihcvva ey s oo i o i b i ian v s i rrviaieeere 1

APPENINY A = PID Map, LEGAL DESCRIFTIONG AND CONCEPT PLANS

APPENDIX B-1 — MaJo® TMPROYVEMENT AREA ASSESSMENT ROLL SUMMARY = 2020~
27

APPENDIX H-2 — PROJECTED ANNLAL INSTALLMENTS = Major IMPROVEMENT AREA
- 22627

APPENDIX C — PHI ASSESSYENT NOTIOE



—— e —

L INTRODUEC TN

The Crodseoaids Public Inproveman Distriet (the "PID") was ereated by Resolution Mo, 200 8-(H-
25403 adopeed by the City Council of the City of Princeton (the "Chy Counctl™) va June 25,
008 In scoordance with Chapter 372 of the Texas Local Gavernment Code (the "PIL Act™) 1o
finance anddor reimburse the Autharrzed Tnprovements Cost for the benefil of the property in the
I,

On September 10, 2018, the, the Citv of Princeton {the “City™) appeoved issuance of the City of
Princeton, Texas Special Assessment Revenue Bonds Series 2008 (Crossronds  Public
Improvement Distriet Major Improvement Project) (the “Mujor Improvenment Bonds™) in the
agaregate principal amount of $9.4E5.000; 1o linsnce, relinance. provide or otherwise assist in the
aequisition, consteuction and muintenance of the pablic impravements provided for the benefit of
the property in the PID, The Mujor Improvement Bonds are secured by the Major Improvement
Special Assessments (the "Major Improvement Assossments™),

A service and assessment plan originally dated September 10, 2018 (the “Current Service and
Assoserment Plan™ or “Currgnt SA1) was prepared at the direction of the City identifving the
aublic improvements (the “Authorized lirprovements”) 1o be provided by the PID, ihe costs of Lhe
Autherized Improvements. the indebudness o be inewered for the Authorzed Improvements, ond
the munner of assessing e property in the PID far the costs of the Authorized Improvements.
Pursuant i the FID Act, the Serviee and Assessment Plan must be reviewed and updated annually,
This docoment is the annual update of the Service and Assessment Plan for 2026-27 (1he “Annual
Service Plan Update™) pursuant to Seetions 372003, 372004, and 372006 of the PID Act.

he City also adopted Assessment Rolls identilving the mssesaments on each Porcel within the
PID, bassd on the method of assessmenl identified in the Serviee and Assessment Plan. This
Armual Service Plan Updote also updates the Assessment Rodl for 2026-27.

The M Act, as amended, requines, among other things, (1) all Service and Assessment Plans and
Annual Service Plan Updates be approved through ordinance or order to-be filed with the county
alerk of each county in which all or part of the PID is located within seven davs and (i) include 2
copy of the notice form required by Section 3004 of the Texas Propenty Code (the “PID
Asseszment Notice™ ) as diselosure of the ebligation 1o pay PID Assessments. This Annual Scrvice
lan Update ingludes acopy of the 10 Assessmuent Rotice as Appendis D and copy althis Anntal
Service Pl Update will be Tiled with the county clerk in coch county in which all or a part of the
PID us located not later than seven (7) days atier the dofe the goveming body of the City approves
this Annual Service Plan Update.

Capitalized terms shall have the meanings set forth in the Cumrent Service and Assessment Flan
unless otherwise defined herein,

e e — e —————————
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I UPPDATE OF FTHE SERVICE PLAN

Pursunl o Section 372013 of the PID Act, the Service Plan must:
i) define the annual indebtedness and the projected costs lor the improviemsnts,
(i) cover i period of at least five (5] years, nod
i) imelede o copy of the natice form requived by Seetion 5.084 of the Texns Property
Code,
The poverning bady of the mimicipality or county shall review and update. the service plan
apnually for the purpose of determining the annual budget tor improvemenls.

A, PID INDEBTEDNESS — SOURCES AND SIS PFOR AUTHORIZED IMPROVEMENTS

Migfor Ininravensernty Saorces el s

The sonrees andd uses of funds for the Major Tmprovement Bonds are presented below in Table H-
A as shown in the Currenl AP,

According 1o the Developer quanerly disclosure for the quarter anding June 31, 2024, the Major
Improvements were completed and scoepted by the City on April 7. 2024,

Tihle 11-A
Mujor Improvements Soorees and Uses of Funds
Morthern Southern
Improvement  Improvement
Sourees or Use T'iptal Area Aren
Sonreesof Fends
BBond Proceads S 485000 FROA RO 56751108
Owner Cosh Contribution pill] 0 50
Tredal Sources of Fomds SO485.000 703,502 SH.THL9R
Lses of Funds
Major Improvements $6,684,143 405974 S0, 188,169
Debt Service Reserve e £54.503 F704.972
Capitalized Inerest LA e SRR S1.098.747
Costs of lssutnee FE4802] S0064 507,357
Lnderwriter's Discaunt F2RA.550 S21. 014 B2034346
Adininistentive Fund S20,00H) H1R4 SIH510
Total Uses of Funds SO, 455,00 STIA02  SHTELIYE
— T

MunilZup |2



B, PROJECTED COSTS OF THE ALUTIORIZED TMPROY EXENTS

Deseriptiven of the Authorized Hmprovemeny — Mojor Isprovenens

Pursuant o the Current SAP. the Majur Dnprovements eonsisl of the on-site Public Infrstruciure
necessary for the development ol the PIL. The Major hprovemoents inlude, but ure not limited
1o, the following:

w  OHESite Wter Facilities
The OfT-Site Water Facililies consist of the construction and installation of @ 127
waterline, pipes, valves, hvdrants and other appunenances, along Us 380 from
Boorman Lane o the easteen boundary of the site. necessary for the waler
distribution system thal will service il of the Assessed Property within the PID.
The O-She Water Facilities will e constructed neecrding 1o City stunduarels,
determined in the Ciy's sole disoretion,

& ONT-50e Wastewoter Facilitics
The (FF-Site Wastewater Facilities consist of a 24" sanitory system 10 be
constructed From the City"s existing wastewater systom through the (F] propenies,
including the construction and installation of pipes, serviec lines, manholes.
encasements. and other appurlenasces that are necessary 10 provide sanitary. sewer
service to all of the Assessed Property williin the PHD. The Of1-Sie Wastewaler
Faeilities will be constrocted aeeording we City stundards, determined in the City's
sole diseretion,

o (iher Wastewster Focilities (Line and Lift Stations)
Thie Other Wastewsiter Facilitics (Line and Lill Stazions) consistof a 21" sanitary
sewer line along the nonh side of Haeelwood Steeet, conssraction amd inslallation
of pipes, service lines, manholes, encasements, foree maing, two major hil stations
aind ap purlenances necessary Lo provide sanitary sewer service woall ol the Assessed
Praperly within the PID. The Other Wastewater Facilities (Line and Lill Sutions)
will b constructed sccording to City standards, dewermined in the City's sale
diseretion.

»  Peachiree Sanitary Sewer Line rojeet (Phase 2]
The Peschires Santtary Sewer Line Praject (Phase 2) consists of a 24" sanitary
svstem designated as Phase 2, which the City shall construet, and which consists of
the consaruction and installation ol pipes, service Hines monhobes, enchsements, and
other appurlensinees necessary to provide sanitary sewer setviee {0 all of the
Asseased Property within the PUY The Peachtiee Sanflary Sewer Line Project
{Phise 21 will be construeted acconding 1o City stundends, dewrmined in the City's
sole discrenon,

»  Town Cenler City Tract Improvements
The Tewn Center City Tragt Improvements consist ol improvements requined 1o be
construeted by the Developer an the narth side of US 380 including revitalization
of existing detention ponds. construction ol a sidewalk system and entry features
mecessary andd to be utllized by all of the Assessed Praperly within the P10, The

MupiCuap |3



Town Centerr City Tract Improvements will be constructed secording ta Cily
standards, determined i the Ciy's sole discretion,

*  Right-of-Way
The Rieht-ottWay consists of the public roed right of way depicted in Exhibic B
that will provide serviee woall of the Assessed Property within the M.

*  Project Management
The Project Management nssociated with the Major Improvements consists of the
mopagement of the cossttuction ol the Autherized Improverents by the Developer
with the exception of the Peachiree Sunitary Sewer Line Progect (Phase 2) and are
equal to Nive perceot {5.00%) of the Budgeted Cost of the Off=Site Water
Improvements,  Of=Sie Wastewater  Improvements,  Other  Wastewaler
Emprovements { Ling and Lift Stations) and Town Cemer City Tract Improvements
mot toexeesd the amounts shown in Lable [-B,

# PO Crestion Costs
[l 1D Crention Costs consist ol the costs incurred by the Developer in connection
with the ereatlon of the PID, The Budgeted Cost of the PD Creation Costs is shown
in Tahle 11-8,

»  Administrative Expenses
The Administrative Expenses associated with the Major Improvements inelude the
manegenent of the constraction of the Peachieee Sanitary Sewer Ling Project
(Phase 23 by the City and are equal to live percent {3.00%46) of the Budgeted Cost of
lhe Peachiree Sanitary Sewer Line Project [Phase 2) as shown in Teble L-13,

Tuble 11-B
Mujor Improvements - Authorized Improvement Costs
Imitial Revised Actual
Improvement Descriptions Hudgeted Cost  Budgeted Costs Custs Balance

Soft Costs

Project Management 261,768 £261.768 5261768 &0

PID Creation S 50,000 £467.377 S467.377 &0

Administrative Expenses S22, 843 §22.843 522,843 50
Hird Caosts

Of-site Water Eacilities 1159705 SLI4Z328 . $1,142.328 S

Off-site Wastewater Facifilies 5656, 7146 S636, 776 636,776 80

Other Wastewater Facilities (Line and Lift S1ations)  $2.644.582 2044580 12644 582 30

Peachtree Sanitry Sewer Line  Project {Phase 2) £450.867 S456.807  $456.867 $0

Town Center City Tract Improvements E704, 200 STOE206  §794.290 &0

Hizht-of-Way FA57, 504 257004 5257304 30
Toial Hord und Soft Costs L6.084,141 $6.684,141 56,684,141 &0

e ——————— E—
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., AxMEAL BEDGET

Pursunnl o Sections 372017 and 3ATL018 of the PID Act the City may pravide that the
Assessments be paid in periodic installments and may bear imerest at 1he rate specified by and
beginning al the tme or limes or on the oecumence of one or more events specilied by the City
Council In an Assessment Ordinonce. Such installments must (8) be in @imounts necessary o refire
e indebtedness on the improvements nnd (i) continue for the period approved by the City
Council for the payment of the installments, The City Couneil has deteomined that the Assessments
shall be collected in installments comesponding in number o the annual installments of principal,
including mandatory sinking fund payments, on the PIE Bonds and bear interest at the aciual
interest rite on the P10 Bonds plas the Additional Imerest Rate.

Eoch Pweels Anounl Dnsallmeat, as defined in ihe Corrent SAL. shall include an snnusl
installment of interest wmd principal Bn propodicnae amount to the corresponding sonusl
installment of interest and principal on the applicable I Bonds, the Addiiional Interest. and a
propoicnale share, based on such Pavcel's cutstanding Assessment, of the Administrative
Expenses. Such Annual Instaliments may be reduced by available funds held in trust under and o
accordance with the Indenture,

The City or County Tax Agsessor/Collegtor will invoice ench owner of a beaelited Parcel within
the Property al the same tire as the City's annusl property s bill, and the Annual Installment
shall be due and payable, and incer penaley and interest Mor unpak] Anmual Installments in the same
manner is provided for the Ciy's propeny taxes. Therenfter, subsequent Annial Instaliments shall
be due in the same manner in each stccecding calendar year until the Assessment together with
mterest, including the Additional Interest, and Administeative Expenses as provided herein has
been paid in full,

Failure of an owner te receive an Annual Instellmest an the property tox bill shall not relieve the
owner ol the responsibility For payitent of the Assassment or the Annual Installment. Assessiments
and/ar Annual [nstaliments that are delinguent shall menr Delinguent Collection Costs, The City
Couneil may provide for other means ofeollecting the Annual Installmenis to the extent permitied
under the PID Act. In the event of delfall or foreclosure of any element of the Development. the
City has no financial oblignticns under e Development Agreement and 5 only obligated 10
enforce the collection of the Assessmeins,

Collection of the Astosl Insalbments Tor the Assesied Propeny commenced willy the 2020 tax
year, The epleulation of the Annwal Tastallwents far the Assessed Propery is shown in Table 11-
-1 on the fallowing page.

_— R —
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Table 11-C-1
Budpet for the Annuaal Installments

MiA Bonds
Imierest payisant on Marel 1, 2027 BI85, 013
[rferest payment on Seplember |, 2027 B1g5.a13
Priricipnl pryment on Seplember 1. 2027 $120,000
Sufretad - Debs Spevice Poapareny S490,026
Adiministrative Expenses F38 (0
Addizional Interest 328 464
Subsatol Expeses $357. 487
Availzble Heserve Fund fncome {515, M)y
Avillsble Adminkatrative Expende Flinds Ll
Sulioal fowly anvaiabis 513,000
Annuial Tnstallmen ts 5542480

Db Service peniond

Annusl lnstollimests to be collected Tor principel and faterest include interest due on March |,
2027, in the amoont of S185,003 amd on Seprember 1, 2027, in the amount 1|f$|ﬂi.ﬂ[3. which
eepual interest on the outstanding Series 2021 PID Bonds porlion of Assessmenis balance of
5,607 705 for six months each an] an effective interest rate of 650 percent. Annwal Instaliments
to be collected include a principal payment of §1 20,000 due on September |, 2027, for the Major
Improvement Bonds. As a resull, sl principal and interest due in 2020-27 for the Series 2021
P12 Bonds is estimated te be $490, 026,

Aaloiirils teative Expenyey

Administrative expenses include the City, MDD Adminisimtor, Trustee, Dissemination Agent,
auditor, and contingency tees. As shown in Teble 11-C-2 on the following page. the Major
Improvement Area adminisiative expenses 10 be eollected for 2026-27 wre estimated o be
539,000,

{thr vmrinder o e pape i Ganrioaiy fefl Ernk)

e —
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Tabie 11-C-2
Administrative Budeer Breakdown

2026-27
Drescription Estimatil 202526 Budget % Change
B clgel
Cly S, 21H) §4,200 %0
Aclminiatrabor $h2 FLIHHI S3 0,000 [ 13%0)
Tristee 54,300 S4,500 (4%
Nisseminaiion Agent §2.5M) i A
Contingeney $ 1,001 S1.000 11
Total $.35, M) 545,200 (10%%)

| — Represends the ofal eaimatad Admintirtive Brpenses (5390007,
2 - Represents (he Adoimistzive Bspenses approved lor 2026-27,
1 - Represcnts the pereemnge <hanpge beiween 20215-16 an 2026-27

difditionn fnterest

Annual [nstalments to be collected as additianal interest for prepayment and delinguency reserves
i the amount of $28.850, which vguaks 0.5 perceat interestl on the outsanding Assessments of
£5, 770,000,

Avaitable Seserve Fuend Income

Asof May 31, 2026, there is §71 000 in excess resgeve find income camed above the reserve fund
requirement and excess principal and interest account balance. As a result $15.000 is weailabie to
be applicd as a credit o veduce the 2026-27 Annual Installinents.

Jvadlehife oA elaifaisirative Fxpierese Avonnt

As of May 31, 2026, the available bolance for administrative expenses vas §26,.206. The available
balarce is anticipated 16 be used for the payment of current year administrative expenses through
January 31, 2026, Ag a result, there are no adminisrative expense lunds avallable in the
Admintstrative Expense Account to reduce the 2026-27 Anmusl Installiment,

Ol renm e g Nl g 5 i R S ok
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BluniClap |'.|'




M, FivEYrarServicr Phay

A service plan must covera peviod of five vears: All the Authorized Improvements are expected
1o be buklt within g perioud of tive years. The antleipated budgel For the Authorized Improveinents
over a period of five years and the indebltedness expected W be incurred for these costs is shown
by Table [1-0- 1 below mlating to the Major Tmprovements for the Northern Improvement Area,

‘Table 11-1}-1
Aninwal Installments - Blajor lmprovement Area

Asgeyimint Principal Interest  Additional  Cupitalized  Administrative Annual PID

o eadlng Paviments  Ex e Interesl Interest Ex penses tnstallments®

Septomber! . e pe

20192026 F2ATON00  $4447310  CFMIITS (BLIBGRIT) 5366411 $6,339,295
2027 L1000 SF550240 £25.064 S0 EERRIIE 5342 459
2028 FEI0LO0D 5367250 $2R.250 L $45.136 SRT0656
20k25 S135,000 SISRS00 ST A &0 fan, 038 S507 438
2030 L5000 SIS0005 $16.925 $0 $46,0 50 K573, 500
2031 LG 000 53275 b ITE i RATRIR L5700, 048
20%2 170,000  SI2RTS 825375 0 $48.856 L5724, 106
Toial HIIIS N0 50548 5T FI05 0064 (51, 186K11) S540, 306 9742201

| = Al Tetallinent ameunts due Tor assessment yeors enling J05T nmsl pelos sapresent nstunt & noual Ingallsent amounts
billeat o b B billled. Assessment Vears 2023 thanugh 2092 yepezsens proiecsed fusure Ammual [nstalimests and do not include
any availnhk crelits

I, TPDEN ASsesayiis | Nonich

The PID Act requires that this Service and Assessment Man and eoch Annunl Service Plan Uipdate
inelude a copy af the notice form required by Section 5,014 of the Texas Progery Code. The PID
Asscasment Notice 15 attached herete as Appendix C.

Section 372,013 of the PID Act, ps amended. stipulatés thal a person who praposes to scll o
ollerwise convey real property that is located in the PLD, exeepl in cerluin situation described i
the PID Act, shall Arst give o the purchaser of the property a copy of the completed PID
Asseasiment Matice, The PID Assessmenl Matice sholl be given to a prospective purchaser before
the execution of o binding contraet of purchise and sale, either separately or ns an addendum o7
parazraph of a purchase contract, In the event a contrace of purshase and sale is entered into withoul
the selter provided the required notice, the purchuser, subject to cenain exceprions deseribed in the
PID Act, is entithed 1o lerininate the contract,

The PID Assessment Motice shall be executed by the seller and must be Aled inthe real propers
records of the County in which the property s lpentéd ot the closing of the purchase and sale ol

the property.
= — —m—e—— - e
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I, FoMp REDEMPTION BELATED UPDATES
Mafor Improvenynd fonds

The Mujer Inmprovement Bomds were issued in 2008, Pursusit to Scetion 1V of the Majo
Improvement Bonds® Indenture, the City meservas the righl and option o redeem the Major
Improvement Bonds hefore their seheduled maturity dates, in whole or in part. on any date an or
after September 1, 2028, such redemption date or diwes w be fixed by the City, at the redemption
prices and dates shown in the Major Improvement Boads® Indenture.

The Administrator has conducted a preliminary evaluation ol the current relunding murket
comditions, recent PID boad refonding transactions, nmd other relevan Factors, Bosed on this
prefiminary eviluation, the Administrator Belicves o refunding of the Major Tmprovement Bonds
docs not appear viahle al this time. The Administrator will continue 1o monitor the refmding
market conditions, applicable PID bopd relunding wansactions, and other relevant factors 1o
determine iF refunding becomes vinhke in the futone and will inform the City accordingly.

e pvrmthker oF phis e i Inkintiedl) fend ikl
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HE UPDATE OF THE ASSESSVMENT PLAN

Pursuant 1o Section 372.005 of the PID Act, the cost of an improvement 1o be psgessed against
property in an Improvement district shall be apportioned based en the speeial benefils accruing 1o
thee property becanse of the improvement, The costs of o improvement may be sssessed (i} equally
per froat foot or square foot, (1) according ta the value of (he property ns determined by the City
Council, with or without regard 1o improvements on the property, or (i) in ony other manncr that
resulls in imposing equal shares of the coston properties similarly benetited, Furthermare, Section
372,015 of the PID Act provides that the City Council miay establish by ordinance or oeder (i)
reasenable classifications and fommulas for e apportionment of the cost between the municipality
or county and the area to be assessed and (1) the methods of assessing the special benefits Tor
varipus classes of improvements. The Assessment Mon deseribes the special benefit received by
cach clussification of property Trom the Authorized Tmprovements, provides the besis ond
justification for the determination thae e specinl benelit is equal o or greater than the amaunt of
this Assessments, dnd establishes the methodobapy by which the City Council apportions costs in
a manner that resulis in equal shares allocated w Parcels similarly benetfined.

The determination by the City Cauneil of lhe Assessment methodalogy set fth hereln is the resull
of the discretionary exercise by the City Coongil of fis legislalive authority and governmental
powers and s conclusive and binding on the Developer ond all faure Parcel owners.
Notwithstanding any apphicable impact fee, the City shall not be Rable for payment of any costs
af the Authorized Improvements or the Private Improvements lrom general funds or other revenues
or respurces of the City, The City assumes no financial obligation whatsosver in the event ol
default or foreclozure of any Parcel, partion or phase of the Fropemy.

Ansessirieend Modfdafag

This method of assessing property has nof been changed and the assessed property will continee
0 be assesscd as provided for in this Annval 8AF Updare,

AL Allocation of Buedeeted Costs

L. Mapor [mpravgments

The City Conneil kas determined to allocate the Budgeted Costs af the Major [mprovements 1o
each single-family lot within the PID in preportion 1o estimated average butldoul value (ie_
estimated completed singbe-family home valeesi The Cliy Coungil has further determined that
creating Assessment classifications based on the anticipated Lot Types within the PID will resuli
in imposing cqial shoees of ciosl on properties similarly benelited, Therefore, the Pargels on which
Major Improvement Speciul Assessments are levied receive a direet and speeial benefil from the
Major Improvements, and this benefit is equal to or geeater than the amomnt assessed.

MlueadCoap | 10




B, Caleulation of Assessmonis

|, Majar Emprovement Special Assessmanis

The original Average bulldost values and the arighinl anticipated number of Lats Tor eaeh Lot
Type and the resulting Assessments and Annual Tnsallments for the Major [improvement dre in

Table 111-A,

The allocation percentages are restuted. and the nesulting Assessments and Annual [nstallinents

fier the Major Improvements are in Appendix B-1.

Tuhle I1-A
Original Allocation of Budgeted Cost, Special Assessments and Annaal Tnsinllments
For A lloeated Per
L nitfsq e OF Budgeded Unit/Sq
Tract Lundd Tse  Lnlls  Lund SF Aerrs Fi “in Tuinl I osi Total Fi

Bonhor Impreveniony Anea

Tries | Roudeninl 3 1H3B, 735 HE 128 10930 53,550,000 TARM R80T SAS0ATE §OELH
Sapthern limpeavernant Aren

Tract 2 iR esiclential Lpl 451 gt fEa0 &5 0E0,000 T Sod3 533 F1k3N b ML
Tractd Moa-Fesidential i, 1 86 208 B152l R . 4 SEGT 253 237024 R340
Vet b Son-lesicdent nd 135,001 A1 h b % L L1, 000,150 [ 29,003 § 183,206 5N.E1
Truct5A  Pak 9 GEE TAES HERITH] &1 (1 {KFa g0 o K0,
Tl 50 Mos-Residentisl B R L £ ST, |32 e | 1251461 LA
Tract 50 Mom-Resideniizl THLAES LA L1452 SL0A080 |5 S1E2.04] LIS L2
Tragaa  Moss[fesident]= 75,533 I, 734 Lla2 S0 1.9 1% 8127824 SLRI 3D Aol
Trua 6fF MNoa-Residentla 174,508 4030 §751 51530000 280 5168735 STa940E 5136
Tric 3 Meuye [Tt et sl e P ) G205 BTAT 53,040,000 A0 5MG0.IT 170,13 5136
Tt & WimsReiidential G5, 043 14349 SO0 SRR 53Ta 5339, 1%8 50,712 082
Tract “on-Residential T i I 131 SR SN0 G.31% B GTT ShA6LET 5091
Tract 10 won-Fesid=ncial [ 14432 5480 IR0 541% 4361754 Ly A2
Trad | 1A Nea-Hesidantial g s APk Bl RAR ko 4344 540 5155870 .18
Tt 118 MNdsnsBesickential 153,244 1518 B4 1 060 [ ats b 1 A e SHAE2 £l
Tract 12 Mg Besbdlential E6LALS 12,584 Fat 2,530,000 d Rikts L33 A0 5458922 EnE2
Tract 13 Non-Residemtial 404 319 11348 $E30  S10650,060 N Ird IR MO 480,689 £l i
Tract |4 Moan-Residential $10,347 | &, 60 b T R A1 B LA%i 341 5823521 GE02
Teac |5 Mon-lesidentinl | A0, 54 15,058 450 BT 0t D 14 590 FUTE A0 BLAEA0Z) b2
Teact | o Residentinl 5_"-._|,ﬂ.lh'.| eI L] 3.4 LA IED, 1.1 el BT Lk 38 5071
Teaer |7 Wpnelgidentind |38,514 i FRTE &L 00m0 IR BESENIG $215.05T 51.5%
Teaet | B BemResidentinl Rl oY R BI5a8  E1LEIR,M0 L8510 SI6T 455 b PR (] 5281
Tract 19 Mon-Residentinl L S ., G555 SEI0MI0 |.55%  Si03841  §lda00% 202
Tratal 12,540,502 IHE.I{I% 552,290,400 POd,0i Y So 604 148 S0 483000
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TV, UPDATE OF THE ASSESSMENT ROLL

A PapcrEL UrpaTES

According 1o the Current Service nmd Assessment Plan, Upon the duly approved subdivision of
Assessed Property, including o seplar of o previously recarded subdivision plot, the Assessment
far the subdivided Porcel shall be renllocated to the new Parcels created by the subdivision as
deseribed below.

A=5x(L=T})
Where the terms have the fallowing meanings:
=A™ means the sllociied Assessment for a now Parcel.
“5" mieang e Assessment [or the subdivided Purcel.

“17 menns the Asscssment foe the Lot Type or sam of the Assessments for the Lot Types,
ns npplicable, for the new Parcel created by the subdivision.

1™ mepns the wial or sum of the Assessments for all pew Parcels cremed by the
subidivision based on the Lot Type or number of prospective Lois and Lot Types
apphicible w such new Pargels.

The determination of the (i} Lat Type oF Lot Types applicable to each rew Parcel created by the
subdivision omd (i) the number of single-family lots applicable to cach new Parcel created by the
stbdivision shall be determined by reference 1o the recorded final platis) for the applicable Phase,
the replat of such reconded final plats, If applicabie, and prior e the recordation of ench such final
plat the Final Plats included in Appendis A aituched hereto,

Any reslloention of Assessments pursuanl wa this section shall be calenlmed by the Administrator
and reflectad in an Annual Service Plan Update approved by the City Cauncil. The reallocation of
any Assessments ns described herein shall be considersd an administeative action and will noet
reguire anv notice or public hearing, as delingd in the PID Act, by the City Council. The City shall
not approve o linad subdivision plal or ather document subdividing o Parcel without o fettee from
the Administeator either (1) confiming that the Assessment for any new cel ereated by the
aubdivision plue will not exceed the Assessment for the Lot Type or Lot Tepes applicable to such
Pareels or (i) condfirming the pryment of the applicable Mandatory Assessmienl Prepayment as
proveackes] Foer herein,

MuniCop |12



B, PREFAYMENT OF ASSESSMENTS

Thire fiave been three full prepayments for fots in Tract | that include parcels 2819946, 2820008,
and 2820074 There bave been mandatory peepayments for Trect | for the difference between the
projected and actusl number of residential kots.

There have been il prepoyments for w partial parcel (ZR54545) in Troct 2 that nre refated o Block
A Lot 28 ond parcel 28600821, Thers has been o mundatory prepayment for Tract 2 related to a
partion of the right-of-way far Princeton Crossroad, abutting the property acquired by NexMetro,
Phere has been full prepayment for a partion of the Tract 4 {2819605).

There has been full prepayment fer a partion of Trac) 64 (2509561),

There has been Tull prepayment for a portion of Tmel |4 (2775H45),

There has been Ml prepasment for Tract 68 (2791016).

There has been lall prepayment of Troct 2. 8, 9, and {27 39040680),

I'here hus been full prepueyment of Tract 11A (TRIO3Z0).

There has been Tall prepayment of Tract 118 (18103487,

Ihere has been full grepayment of Traet |2 and o portion of Tracs |3 (2828575 )

Thiere as been full prepayment of Tracy |9 (2854545),

The complete Assesament Rolls ane available for review at the City Hall, located a1 2000 E
Pringeton Diive, Princeton, Texas 75407,

fite vomatinay ol Ues page o pnnpm ) it Slantl

—— = e, ]
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LEGAL DESCRIFTION FOR THE NORTHERN TMPFROVEMENT AREA

LEGAL DESCRIFTION

BEING a paree! of lund located in the City of Princeton, Collin County, Texas, o part of the John
Sayder Survey, Abstruct Number 865, a purt of the John Stenford Survey, Absteact Number B66,
and being o partof tha called 187,102 acre tenet of land described & Tract | in 0 Speeinl
Warranty Theed 1o IC-5B Princeton Land Partnares, [P, ms recorded in Document Number

201 6060000528500, Collin County Dreed Records, and being further dereribed as follows:

BEGINNING 4t a one-half ingh iron rod with cap stamped “Cowan” foand at the northwest
carner af said 187102 acre tract, gakd paint being the northeast comer of o 1, 1519 pore tract of
land described in a Speaial Warmmnty Deed ta the Counly of Collin as recorded in Volume 5182,
Page 5492, Collin County Theed Records, and said point alse being in the east line of County
Road Mo, 458 (s varighle width right-ofway),

THENCE South 38 degrecs 39 minutes 17 seconls East, 2,661 .74 feet along the north line of
saicl 167,102 acre tract of land 10 & concrete monument found ot the most northerly northeast
carner of uakl 187,102 aere teact of land, snid point being the northwest comer of a called 67.90
acre tract of lund described ns Tract No, 3202 in a Judgement on Declamtion of Taking and
Order of Possession, as reconded in Volume 760, Page 744, Collin County Deed Records;

THENCE along the most northerly east line of said 187,102 acre trect of land and along the west
line of said 67.90 sere wnet of land a8 follows:

South 31 degrees 22 minutes 59 séconds East, 98306 fect to a congrole minnument
found for comer,

South 05 degrees 26 minutes 20 seconds East, 104.74 fect to 2 one-half inch iron rod with
yellow cap stamped “TB1” set (hereinafter called “ron rod set™) for comer, from which a
concrete monwment Tound bears South 05 degrees 26 minutes 20 seconds East, 335,65 feet;

THENCE North 76 degreen 36 minutes 53 scoonds Weut, 2,677.97 feet to a ong-half inch iron
wet for cotner;

THENCE Notth 88 degrees 39 minutes 17 scconds West, 30.00 feet tp a ene-half inch iron set
for corner,

THENCE North 01 degroes 20 minutes 43 seeonds Went, 165.00 feel 1o a onc-half inch iron st
for corner;

THENCE South 88 degrees 39 minutes |7 seconds East, 30.00 feet to a one-half inch iron set for

comer

THENCE Narth 0 degrees 20 mimites 43 seconds West, 303,63 leet 1o 4 ane-half inch iron yet

fi5



for corner;

THENCE Notth 88 degrees 39 minates 17 seconds West, | 129.63 fecttoa pin-lalinch iron sel
n the west line of said 187,102 aore tewol of Lusd, said pain heing in e cast line olsaid 11519
acre tene, said point betng in the cast line of Coumty Road No. 458;

THENCE along the west line of said 187,102 acre tract of dand, along the cast line of gaid 1.1519
acpes traet of land and along the east line of County Rtead No. 458 as follows:

Muortheastorly, 41 42 feet nloag a curve to the right kaving a central angle of 0} degrecs
3% minutes 19 seconds, o mdiug of 3,995.00 Teol, a tnngenl of 20,71 Teet, and whese chond baurm
Morth 02 degrees 04 minutes 34 soconds Tast, 4142 foct to a owe-halCimch imon rod with cip
stamped "Cowan™ found for eofmer;

Morh 12 deprees 22 minates 59 seconds Fast, 118,04 feel 1o o ane-hall inch ivon rod wath
cap stamped *Cowan™ found For comer;

Nombieasterly, 396, L8 leet along u cuirve 1o fhe leflt having o centeal augle of 01 degrees
50 minutes 35 scconds, o radies af 12,316.80 oot o tnngent of 19811 Feet, and whise chond
bears North 01 degrees 26 minuey 51 seeonds Enst, 396,17 feet to o one-half el iron mod with
cap stamped "Cowan™ foamd For comer

Wortheasterly, 189,40 feet alomg o curve o the right having o central angle of 01 degrecs
015 minwtes 20 seconds, a rading of 9,965,001 Teel, o angent of 94,70 feet, aod whose chend bears
Mol 1 degrees 03 mitules 22 seconds East, (4039 Leet 1o the POIRT OF BEGINNING and
confaining 3,838,718 squase feel or 88125 acron of land.

BASIS OF BEARDNG:

The basis of bearing is derived from the TEXAS WDS RTK Ceoperative Network - Texas Slite
Plane Coondinate Systerm, North Centeal Zoae (1202, NALS L.

fitx



LECGAL DESCRIFTION FOR THE SOUTHERN IMPROVEMENT AREA

TRACT |

STATE OF TEXAS
COUNTY OF COLLIN

BEING a tract of land situated in the John Soyder Survey, Abstract No. 365 and (he John 1,

Stanford Survey, Abstract No. 866 in Collin County, Texas and belng all of Tract I as described
in a deed to IC-5B Princeton Land Pertners, L.P, and meorded in Document No

201 60630000828 500 of the Official Public Records of Callin County, Texas (OPRCCT) and being
more particuiarly described as follows:

BEGINNING at a 1/2 inch iron rod set for the intersection to the nomtheely rght-of-way line of
State Highway 380 {a varfable width right-of-way) and the ensterly rght-of-way line of County
Rond 458 (a verinble width rnight-of-way);

THENCE along the easterly right-of-way Jinc of County Road 458 as follmws:
W 420 200 20" W a dlstance of 126.72 feet ta a 1/ inch iron rod set for comer;
N 01 28" 28" 'W a distance of 243,40 feot w0 0 12 inch fron rod set for comer;
W 087 48" 19" E a distance of 161,75 feet to a 142 inch jron rod set for comer;
N 13 320 38 W oo distance of 14346 feet to the beginning of a non-tangent eurve to the right
having & radius of 1995.00 feal, a chopd bearing N 007 39' 24" B and & chord distance of 15730

foar!

Along said non-tarpent curve to the right throegh a central angle of 02° 15" 22" for an arc length
of 157,31 feet 1o a 12 inch iron rod sct for comer,

THENCE depusting the epsterly right-of-way line of County Road 458 5 B8° 38' 23" E & distunce
of 112956 feet to a point;

THENCE 8017 21" 37 W a distance of 103.63 fect 10a paint;
THENCE N B8 38' 23" W u distance of 30,00 feet to 4 point,
THENCE §017 21" 37" W i distance of 165.00 feal ton point;
THENCE § BR® 38’ 23" E a distance of 30,00 feet to a point,

THENCE 5 76° 36 (0" E a distance of 2678.39 feel 1o a point in the westerly line af the Corps of
Enginoers tract for Lake Lavan;

a7



THENCE along the westerly line of the Corps ol Engineers tract as [ollows!

5 05 16 59" E p distnce of 335,22 fedt o n point {fiom which & concrete Corpr of Enginocrs
monumant found bears W 722 06" 297 Ea dislance of 1,63 feot) for coimer,

§ 719 32 27" E a distance of 370,29 feet toa 172 inch won rod 52t fot corner;

N 23" 02 48" E o distmnsee of 300,78 feet 10w paint (from wineh o wood fence post fotnd bears N
R5™ 38" 52" | a distance of {L5E feet) [or coiner,

N 43" 31" 32" E 0 distance of 182,87 feet toa 1/ inch indn rod set for comer;

N 43 06 34" £ 2 distunce of 216,32 feel to a poial (Lrom which nconcrete Compn of Engiteers
monument found benrs N 020 22 18" B o distmnce of 0.70 leel) for carmers

MAT {4 16" E u digtance of 190,32 feet to g 172 inch ivon mdd sot for eomer;

W A7 T 12" E 4 distanee of 421.57 feet oo 172 inch iven red et for comer;

BT 16 05" F o digtance of 59096 (eet oo 142 inch ioen pod set for commer,

N R7® 20' 59" E o distance of 441,49 feel to s conerete Ciorps of Engineers monumwent found Ffor
the mast nosthwesterly cornor of a truct deseribied in a decd to Betsy Jean Reed and recorded in
Docament No, 940094084 (DRCCT):

THENCE departing the westerly line of the Corps of Englneers tmot and aleag the westerly ling
of spbd Fotsy Jean Reed maet i follows:

S 00° 01" 38" E 1 distance of 248 0% feet 1o 7 poimt (fram which 1 wood fence post found bears S
g1 21" 12" W a distance of 1.31 fect) for cotper;

N HO* 57 08" W o distance of 104,68 fet to o podnt {lrom which o 58 lsch fron red found hears
MO0 A" W ok distanoc of 167 foct) lor climers

& 017 27 55" F n digtimee of 162,33 feet to n 5/8 inch iron rod found T corner;

g 87 54" 507 W a distance of 32,38 feet to o 142 inch wwon rod sot for eomer,

g 01° 08 53" E o digtanes of 849,68 fesl 1o n 142 ingh iron roud sdt for comer in the northarly line
of he Dunmick Addition, gn addition to the City of Princeton as recorded in Crbinet P, Pago 518
(RROCTY and the centertine of Coutly Road 492 [ 40 Tl prescnptive dght-of-way);

THENCE departing the westerly line of said Belsy Jean Beed tract and slong the nartherly line of
caidd Drammark Additicn N 29 27 16" W a distance of 394,48 feet to 2578 inch jron rod Faund for
the most northwesterly corner of suid Donmark Addition, sid leon rod alse being in the noetherly
ripht-of-wiy line of snld State Heglwany s,
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THENCE depasting the northerly line of said Danmnrk Addition and along the northerly right-
ofeway ineal said State Hiphway 380 35 follows:

MOOT 20107 E o distonee of [TRST feet oo 2 conerete dpht-of-way monoment found for eomer,

WA 22 22°W o distanee 0l 21 114 (et boa paind (fromm which o coneratenight-ofway momment
fotind benrs N 2440 28" E a distence of 1.96 feet) Tor corper;

WOTE" 3 26" W oa distance of 433,02 oot 10 0 point (from whech an aluminum right-of-way
monumeénl found benrs § 807 16° 35" Ea distance of (L5 7 [eel} for corter;

MNOSPOLE 04T W o disdanee of 4735 Teet o pednl {Froan which an o alwmiowm right-ofway
monumont foumd bones 5 55% 13° 19" [ a distonee of 2.5 foct] for comer;

N TE* 45 23" Woa distance of 914,74 [eet to u conoreke right-of-way monument found lor corner;
BT 53 00" W o distance of 4101 feet bo o 172 ineh iron rod sel for comer;

M TE® 36" A0" W o distince of 260,00 feot 1o n 102 inch iron rod set Tor cormer;

W79 28 257 Woadistance of 100,12 leet tora 142 inch iron rod set for comer;

BTG 367 40" W oa distance of SO0 feet fooa poind (from whicl n 558 inch iron rod found bears
5 827 46° 387 B a distance of 13,63 feet) for cormer;

N 73" 10 44" W o distonce of 20006 (eel w o point (from which 20 alominum right-of-amy
meorurment foupd beas S #4722 04 Ea distance ol 13,72 fesl) fur comer;

M 76 A6 40" W oo distance of 150,00 feet ton 1/2 inch Iron rod et for ¢orner;
WA [ 04" W i distance of 6052 feet tou 42 fnuh ivon rsd set Tot corner;
MNT6E 36 00" W g digtaoee of 1086.3] feet to.a 112 inch iron rod set for corner;
N ET 45 29" W n distance of L1017 feef to o L2 inch lron rod sel for eomer;
W AN A0 W w dimtanee of 555,44 feet fo o L2 meh tron o 5ot for comer;
W AT AT W a disanee of [I0,5] feet 108 142 inch jron rod s&i for gomer;

N 707 36 A0 W i distanes of 823,90 [eel 1o e Poin ol Beginning
E_'EIIELIJJJ].IHE, within these metes and bounds 98 96% acres or 2311075 squere feet of lond maore or
e,
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TRACT 2

STATE OF TEXAS

COUNTY OF COLLIN

BEING a tract of land situated in the John Sayder Survey, Abstract No. 865 and the John H,
Stunford Survey, Abstmct No, 866 in Collin County, Texas and being il of Tract 11 a3 described
in 8 deed to IC-SB Princeton Land Puniners, LP. sl recorded i Bocuwment No.
20 160G6IN0MATESH of the OiTicial Publc Records of Caollin County, Texs (OPRCCT) and being
mote particularky described as follows:

HEGINNING ata nail and washer found for the [ntersection to the censerline of Huzelwood Strect
(County Rd. 456 a 40 foot prescriptive ciphts right-né-way) sid the centerline of Hoorman Lane
(County Wi, 457 2 40 [ool preseriptive rights cight-ol-weany), said fron rod alse being the most
southensiery corer of Tract [T a0 sald 1C-SB Princeton Land Partoors, LF, tmet

THENCE ulong the eenterline of County Rond 457 N 007 03" 24" Ea distance of 972.97 feet to a
142 inch iron rod et for the most northeasterly covner of said Tract 11 and the interseclion of the

centerling of said Boorman Lane and the southecly right-ol-way ling of US Highway 380 (n
varlable width right-of-way)

THENCE deprrting the centerling of said Boormnn Lase and along the southerly right-of-way fine
of US Highway 380 nz Tollows:

WU S8 550w diutance of 20,50 fect ta conerele ROW moromant found (e cormer;
N AG* 2R 2R g dintance of 109,18 feet lo.a 12 el fros md Fownd for comer;

5 76" 137 37" E o distinee of 111986 feet @ a print {from which an aluminom rght-of-way
monument found bears M 79 585 48" I i distsnec of 2.72 feet) for gomer

594 17 147 B o distonce of 102,48 feet to & 12 inch irow rod set fonr cormert

g 76" 15 52" F g distunce of 200000 fesl t0 an sluminum dghtof-way mopnment found for
COATIET;

§ 72 47 01" E a distance of 300067 feet toa 544 inch iroen rod fosmd for cormer;
g 76" 35 52" E o distance of 381,66 foct to o #8 inch ron rod found for corner;
S #7548 28 E i distance of F01.99 feat 1o o 12 inchiron mod sot for comer;
S 76* 15 52° E a distance of 418.33 feet o a 112 nuh iron rad set for comer;

21 A8 07 B digtanes oF 200,25 (eet o4 12 inch fron rod sel for coimer;
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STEY A5 52 Fa distance of 150824 feat o o 102 inchi o ol sel for enmer;

SA44° 12 20" B distancs ol 8192 Teet to o L2 inch ivon rod ser for comer in the soobferdy line of
a tract of lnnd deseribed in a deed 1o Princelon Lond Pesnees L and recorded in Document Ko,

2005-0008977 (DROCT),

THEMCE departing the southarly right-ofwiy line of T8 Wiphway 380 and along the northerby.
lime of sa2id Propceion Land Portmees L1 rect X B892 ER A" W oo distanee of 99648 feetto a 548
inch bron rod found for the most northwesterly comer of said Prineeton Land Paviners LF and abso
ke intersection of e centerline of County Road 490 (n 440 foot prescriptive rights fght-of-way)
undd the cemterling of said Hazelwood Sireey

THENCE d= ::u-;lhr:rlE line ol said Friovceton Land Farners LI tect aod along ihe cenerline
ol gaicl Foeeiwood Streel W 297 21" 14" W o digboee of M057, 21 foct 1o the Point ol Bepimmsing,

Fm:!.umuu,- within these metes pad bound 56,404 agres or 2456, 948 squnrn oot ol lad mote or
38,

71



TRACT 3

STATE OF TEXAS
COUNTY OF COLLIN

BEING 5 tract of Iond simated in the John Snypder Survey, Abstrcl No. B3 in Collin Cousty,
Texas and being all of Tract 11 a5 deseribed in o deed 1o IC-S8 Princeton Land Pariners, LF. and
recorded in Docuimant Mo, 2016063000082 8500 of e Official Public Records of Collin Caunty,
Texas (OPCCT) and belng more pieticulady described ss lollows:

BEGINNING ot nail and waaber foand for the intesseetion o the cenerling of Hazelwood Streat
{County Rd. 456 & 40 foot preseriptive vghts rght-of-wayd and the centerline of Boorman Lane
{County Rd. 457 a 40 foot prescriptive rights righi-ol-way), said iron rod elso being the musl
southwesterly corner of sadcd Tenct 11 ol said [C-5H Princeton Land M'ormers, LI el

THENCE along wsel thon doparting the centerling of County Road 457 N 89* 13" 50" W q distnpes
of TR47.99 feet to an iras pipe found for the most nordwesterly comer of a tract of land described
it 2 deed to James Sprouse and recorded in Yolume 4935, Page 2971 (DRCCT) and also being in
the easterly line of a tract of lund described in o deed to QT Propurtics, LLC and recorded i
Docunent Mo 20060001001 L&IBO0 (OI'"IRCCT ),

THENCE aleng the easterly line of swid QT Propertics, LLC tmcl W 007 517 26" F, passing the
most southeastorly carmier of 2 tract of Iand deseribed in a deed to Norma Jean Janking and recorded
in Diocument No, 199802060001 13070 (DRCCT ) at 88489 feet; and along the casterly bnc of said
Narma Jeun Jenking tmot fora fosal distsnee of 147545 feet to a 172 Ineh fron rod set Log te most
nortlieasterly corner of sald Norma Jean Jenking tact; salil iron rod alse beng m the southery
right-of-way ling of US Highway 380 (n varinble widih right-ol-way) and the begiming of o oo
bangent curve to the right having o rdivg of 366958 feet, o chord hearing § 80 447 23" Eand 0
chord dimtanee of 11000 fecl;

THENCE along said non-tungent curve to the rght threuplh & central angle of 01" 06" 42" for an
arc lenpth of L1000 feol 1o a 102 inch inon fod et for comer;

THENCE depatting the enktorly ling of said Norma fean Jenkion tmet and along the sootherly
right-af-way line of 175 Highway 380 as fallows:

574" S0 58" I a distance of 198,20 {eet to w12 inch jeon mod set e comer;
7723 11" E udidtance of 157,38 Meel 1o 0 /2 tnch irown rod sel for comer;

S 76 35 207 B a distunce of 1250.96 feat o an aluminem right-of-way monament fund for
COFmar,

45T 37 02 E o distance of 190018 feer tean aluminuss rght-of-way monument found for comet;



N 897 58 55" Ea distanee of 70,50 feet to o 172 inch iron o sel fos the maest noellivesterdy cormer
of snid Teact 1T and alzo the centerline of said Comly Bd, 457,

THENCE departing the southeely right-of=way ling of US Iighway 380 and along the centerline
of said County Rd. 457 5007 03" 247 W o digtance of 972,97 feet Lo the Point of Beglonkng.

meinhgg within these meles and bound 53,597 aanes or 233467 sguare feet of lind more or
e84,

3
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APPENDIX €
PLD ASSESSMENT NOTICE



P g nt Modi

NOTICE OF OBLIGATION TO PAY PUBLIC IMPROVEMERT INMSTRICT ASSESSMUENT TO
CITY OF PRINCETON. TEXAS
CONCERNING THE FOLLOWING PROPERTY

finzart propérty address]

As the purchaser of the real property described above, vou e obligated W pay assessments 1o L
City of Prnceton, Texas (the “Ciey™ ), for the coars of a portion of o public improvemen! or services
profeet (e “Authosiged Improvements” ) wndertaken Tor tle benclit of the property within the
Crosaronds Public Improvement Districe (1he "Dhistrict™) ereated wnder Sulschagler A, Chapter 372,
Lec] Government Code,

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZEEY IMPROVEMENTS, WHICH MAY BE PAID IK FULL AT ANY TIME, IF THE
ASSESSMENT 1S NOT PAID IN FULL, IT WILL BE DUE AND PAYARLE IN ANNUAL
INSTALIMENTS THAT WILL VARY FROM YEAR TOD YEAR DEPEMDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMIMNISTRATIVE COSTS, AND
DELINQUENCY COSTS,

e expes wmoent of the sdessment may be obtined from e Cly, The expct amount of eich
annnal insta liment will be approved ench vear by thie City Coungil in the Annual Service Plan Lipdate
fovr thve Dhistrict. More informalion abont the sssessments, ineluding the amounts and due dmes, may be
obiined from the City or MuniCap, [nc., the District Administrator for the City, located at 600 E, Jahn
Curpenter Fwy, Suite 130, leving, Texas 73062 anl aveilable by telephone at (265 490-2800 or {B6G)
GAE-B482 (toll free) and emall at (3gididmenengs.ean,

Your failure tw piy any assessment or any mnns | installment moy resolt in pesalties and interest
being, added 10 what you owe o ina Ten on and the foreclosure of your property.

Lhaze:

Signature of Selier Bignatune o Seller

The undersigned purchaser acknowledges receipt of this wotice before the effective date ol a
bindinge contract for the purchase of the real property ot the address described above.

[haie:

Higna{ure af Purchassr :*iignuium of Purclaser

STATE OF TEXASE

BT S T

COUNTY OF COLLIN



The fregoing nstmment wis acknowledged beforeme by ond
= . kncwn to me to be the pemsonis) wlose nmne(s) sfane subseribed to the
foregoing nstrument, and acknowledged 1w me that he or she executed e same for the purposes
therein expressed, in the capacity stated anel s The aer and deed of the wbove-referenced entities as i

suthorized slgnotory of seid eitities,

Ciiven undermy hand and seal of olfce on This . T

Matary PMublie, Stne of Texas



