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THESTATE OF TEXAS
COLLIN COUNTY
CITY OF PRINCETON, TEXAS

We, the undersigned officers of the City Council of the City of Princeton, Texis [the "Ciry
Congnet™ or "Conmeil”), heveby cortily an fullows:

L. The ity Council convensd in o regular meetmg on the 10% day of August 2026,
the desfgnated meeting place (the *Mieating™), tnd the roll was called of the duly constibted officern
and members of seid City Cotmedl, to wik:

Eugene Facobor, Ir., Mayor Terrunce Johnson, Place |

Cristing Todd, Place 2 Bryun Washington, Fluce 3 Mayor Fro- Tempore
Judsen Ruiledps, Place 4 Steve DeMibaugh, Mace S
Hen Lony, Mace 6 Carokyn David-Ciraves, Place 7
and all of said persond were present axcept H PY s lhus

conyliluting & quorem. Whercupon, amang ofher businegss, the following wus wansacted st the
Meeting (the "Crdinanee")

AN ORDINANCE OF THE CITY OF PRINCETON APPROVING THE 2026-1027
ANNUAL UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND
ASSESSMENT ROLL FOR WHITEWING TRAILS PUBLIC IMPROVEMENT
DISTRICT NUMBER TWO (IMPROVEMENT AHREAS KIA-3C PROJECT)
INCLUDING THE COLLECTION ©OF THE 2026-2027 ANNUAL
INSTALLMENTS

The Ordinance was duly Introduced for the conyiderution of mid Ciry Council. 1 was then duly
moved and seconded that the Oydinance be passod; and, after due discassaon, said motion, carmying with
it the paesaga of the Ordmance, prevailed and exmied, with all members of said City Council shown
present above vating "Aye” cacept as noted helow:

MAY S é ARSTENTIONS: Q

2 That a true, full and eorrect copy af the aloresaid Ondinance adopted al the Mesting
described i the ahove and foregoing pamgraph 18 smeched 10 and followns this Certificite; that sakd
Orinunce has been duly reconted in aad City Councils minutes of sakd Mechng, that the sbove



anid foregoing paragraph is o e, full and eormect excerpt from sasd City Council's mimites of said
Moeting pertsining to the adeption of said Ordinance; that the persons named in the above and
foregoing parugraph are the duly chosen, qualified and scting officers and menibers of wid Cliy
Conncil ws indicated thereing that each of the olficers and members of said City Couneil was duly
and sufficiently potified officially and personally, in advance, of the time, place und purpose of the
aforeiaid Medting, and that said Ordinance wosild be miroduced mnd considercd for adoption al
said Meeting, and each of said officess st members consentid, in idvance, to the holding of suid
Meeting for such purpose, and that aid Mecting wisk open to the public and public notice of the
time, place and purpose of said meeting was givan, all ad roquined by Chapter 551, Texas
Crunrermimen)

i B The Mayor of said City has uppraved and herehy approves the aforesald Ondinance;
et the Mayor and the Clty Secrewry of apid City have duly signed toid Ordinance; sod that the
Mayor and the Ciry Secretary of suid City hereby declure that their signing of thas Cortificate sbal]
conatitute the sigmng of the attached and following copy of said Drdininee for all pusposes.

ADOFTED AND APFPROVED o6 this the 107 duy of August 2026,

CITY OF PRINCETON, TEXAS

Fugone :ﬁ. jr.iﬁr'll}'nr /Z

City of Princeton, Texas




ORDINANCE RO 2026-08-10-13

AN ORDINANCE OF THE CITY OF PRINCETON APPROVING THE 2026-2017 ANNUAL
UPDATE 10 TUE SERVICE AN ASSESSMENT PLAN AND ASSESSMENT ROLL FOR
WHITEWING TRAILS PUHLIC IMPROVEMENT DISTRICT NUMBER TWO
(IMPROVEMENT AREAS ¥3A-3C PROJECT) INCLUDING THE COLLECTION OF THE
J026-2027 ANNUAL INSTALLMENTS

WHEREAS, the City of Princeran {fhe “Ciy"™) has areated the Whitewing Trails Nuinber
Two Publie Improvement Distriet (e “PID) o sccordande with Be requirements of Section
172003 of the Public Improvemen] Phstrict Assessment Act (the “Act”); and

WHEREAS, the City Council hak spprived and sccepted the Service uiud Assessment Plan
for Whitewing Trails Public lnprovement Disirict Number Two (Improvement Areas #3A-30
Project) in conformuty with the requircments of the Act und sdopted the assessment ordumnnce,
wihich sssessment opdinance approved the assexsment roll and levied the assessments on property
within the PII); and

WHEREAS, pursuant 1o Section 37201 3 ol the Act, the Service and Assessment Plan meast
cover a poriod of at lesst five yesrs and must alse define the annesl indebladness and projected
costs for improvements and such Service and Asvessment Mlan must be reviewed and updated
wnmually for the purpose of determining the mnunl badget for improviesnenis amd

WHEREAS, the City roquires that an update 1o the Sarvice and Axsessment Plan asid the
Assessment Roll fi Whitewing Truils Public Improvement Distict Number Two (Tmgieoyvesment
Areas #3A-3C Project) for 2026-2007 (the “Annual Service Mlan Updite™) be prepoared, soiting
forth the anmual budget for mprovements and the annunl mstallment for assensesd properties i
linprovernem Arcas #3A-3C Project of the PID, and the City now desires i approve such Anmml
Service and Assesament Plan Update.

NOW, THEREFORE, BE [T ORDAINED BY THE CITY COUNCIL OF THE CITY OF
PRINCETON. TEXAS. THAT:

Sectian 1. Findings: The findings and determinations set forth in the preambles hereto me
herehy incorporated by reference for all parposes,

Section 2. Terms. Terma not otherwine defined herein are defined in the City of Princeton,
Whitewing Tralls Public Imgrovement District Number Two {Improvement Areas #1A-3C
Project) Annual Service amd Assessment Plan Upcdate sttuched bereto s Eohibit A.

Soction 3, Approval of Update The 2026-2027 Annual Service ond Assessinent Plan
Update for the Whitewing Trails Public Improvement District Number Two {lmprovement Arcas

HIA-IL Project) is hereby approved and scoepled by the City Council

Section 4. Severabilty. I any provisicn, esction, subsection, sentonce, clause of plunse of
this ordmance, or the spplication of same 10 any person or set of circumstances is for gny reaion
leld to be unconstitutional, vold or invalid, the validity of the remaining portions of this ordinance
or the application to other persons or sets of circumstances shall ot be alfect thereby, it being the
imbent af the City Couneil thut no portlon herool, or proviskon or regulistion contuined herein dhall
become moparative ar fiail by reason of any inconstiutionality, voidness or imvalidity of any other
pewrtion hiere, and all provisions of thie ardinanee are declured to be severable foe thal purpose.




Section. 5. Effective Diple This ondinence shal) take effoct from and nfler its final date of
pasinge, and il s accondingly so ordered.

PASSED, APPROVED AND EFFECTIVE mw-ﬂu.pu.fJD_. 20126,

%%&Dﬁﬂy
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WHITEWING TRAILS
PuBLIC IMPROVEMENT DISTRICT NO.2

ANNUAL SERVICE PLAN UPDATE —2026-27
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[. INTRODUCTION

The Whitewing Trails Public [mprovement District No.2 (the "PTI") was ereuted by Resohation
o, 201 9-06-10-R-04 adopted by the City Council of e City of Princeton (the *City Counil”
and the “City™, respectively) an June 10, 2019 m sceondunce with Chaprer 372 of the Texas Local
Guvermment Code {the "PMD Act™) to linamee ndter relinburse the Authonzed Improvements Cost
fior the benefit of the property in the ML

On April 13, 20246, the City approved issiance of the City of Prineiton, Texas Special Assesvment
Revenue Ronds, Serfes 2006 (Whitewing Trails Public Improvement Distncl Mo, 1 lmprovement
Arens 13.4-3C Project) (the “Improvemnent Areas #3A-3C PID Bonds") in the apgregate principal
amonnt of 18,368,000, 10 finance, refinance, provide or otherwise assist in the noquisition,
construction ind maintenanee of the public improvements provided for the benefit of the property
in lmprovement Arcas #3A-3C of the PID. The Improvement Aseps #3A-1C PID Bonds are
secured by the [mprovement Areas #3A-3C Assessimants,

A service and assessment plan origimally dmed as ol December 8, 2025, and most recently updied
oo April 13, 2026 (the “Current Service and Assessment Mlan™ or “Corvent SAP) was prepared at
the direction of the City identifying the poblic improvements (the “Authorized Improvements”) 1o
e provided by the PID, (he costs of the Authorized Bnprovements, the indebledness to be incurred
for the Authorized Improvements, and the manner of assessing the property in the PIT) for the costs
of the Authorized Improvements, Pursuant (o the PID Act, the service and assesament plan mist
bt reviowesd and updated annually, This document s the anmual updaie of the Current Service and
Assessmemt Plan for 2026-27 (the “Annmual Servioe Plan Update™) pursunnt to Sections 372013,
372014, und 372,016 of the PID At

The City also adopted Asscesment Rolls identifying (e assestiments un each Parcel within the
1D, based on the method of issessment identified in the Correnl Service and Asscssment Flen,
This Annual Service Plan Update updates the Improvement Asés ¥3A, Improvement Arca #38,
and Improvement Aren #3C Assossmient Rolls for 2026-27,

The PIT Ay, ax amended, roquires, among other things, (1) all service and assessment plans and
Annual Service Plan Updstes be approved through ordinance or order to be filed with the county
clerk of each connty in which all or part of the PID is lecated within seven days and (i) include o
copy of the notice form required by Section 5004 of the Texas Property Code (the “PID
Asscssment Motice™) as disclosire of the obligaibon w pay PID Asscssmends, This Annual Servide
Plan Updsie inciudés i copy of the PID Assessment Notice as Appendix F and copy of this Annusl
Service Plan Update will be filed with the county cherk m each county in which ull or a part of the
PID us Jocated ned ster than saven (7) days after the date the goveming body of the City approves
this Anmual Service Plan Updata.

Capitalized termms shall hivve the meanings set forth in the Current Service and Assessment Plan
unless otherwise defined harein.

T ———————————— T St SRS ey
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I U/PDATE OF THE SERVICE PLAN

Pursnani to Section 372013 of the PID Act, the Service Flan muss
(1} define the annunl indebledness and the projected costs for the improvements,
(i)  wvovera period of ot lonst five (5) years, nnd
(iii) inclwle o copy of the notice form required by Section 5.014 of the Texas Property
Code,

The poveming body of the municipality or county shall review nnd update the service plan
annoally for the parpose of determining the annual budget for improvements

A PROJECTED SOURCES anD Lsis aF Fusias

According to the Limited OfTering Memorandum, the Improvement Arca #3A Improvements hive
heen completisd and were accepted by the City in Lhe third quarter of 2023,

The sources and wves of funds for the Improvement Anca #3A PID Bonds are presented balow in
Tahle 11-A-1 a5 shown in the Curmment AP,

f ase wewmainler o) thiy mzge iy intendiunally fefl Mk
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Tuble IT-A-1
Improvement Arcas #34 Sources and Uses

PR Ty Imitinl Extimated  Dudget Updatod  Spentin  Bemaining

Budget' Hevitions Huddyget Ihaee! in Diraw
IBheanu] Pax 6,00 5,000 0 SA0HN 000 F6,063 000 5
Other funding sirzes 2920040  L07TI61  SA007,)02 $308500  §1.654.509
Orrigimal [ssse Dhacount {31351} 50 (313510 50 (S%1.351)
Cay PID Pess k5 0 & i I
Tedal Saurery WAAAR 31077263 S1LO40TER SR4RTER3, S1GIN1EE
Uses of Fumds
i Impua ey,
Readwiy Improvemems SAH0000 660208 SL103ASE  SL 100458 £0
Wt Improvemens BT, SaET eI 450, [0k B65T.108 18]
Sandlary Sewer Impicvemenis 219,347 F LU $TIRATY  ETIREXY 0
Suarm Ddrainage Iequovemenbs §54, 2706 411,519 §S15. 745 5515745 0
Sirstotal Zone Drprevamcn 25 L et S (! Yl . LTl F
dmyprruvementd droar S54 barooemenrs:
Radway Improvemssns 2407446  [SRGS 366 ST.5IE0E0 §149536) 2,719
Water listjiiiy emneiits Sk inr PRV 04T $AaH Oed 3T 3155289
Sanisery Sewer Lnipdoaemomia §l383,033 Ihee. den 8123 IRE §3.250IER 50
Storm Drusige limproyemeinls $1.626,126 50 51606036 BAd06T 1,183,150
Solt asd miscellaneous cosis L4324 RS0 03045 SLIZaESS  S1I26.495 0
Subrtanid fmprovemend drea F5A4 Cies 3702355 30 ATOI2MN RN TN SLA2RISD
Hvesd firwance Cowly
Issumnor cosis LEEEE Bl 1] SA3E A4 R30H A4 0
Admimikerative Expenses $60, 1M 50 $40.000 560,000 o
Underwriters discoust $181,950 £ £181950  $180.%%0 0
Reserve fund £430, 76 50 30,706 F430.Tah 0
iy PID Fed Aceninl 10 in L1 £0 0
Subatn) Sond feonewce Relwicd Caver $1.00], 18% 50 SLOJII4S XLOLPAS &
Tainl Uses '.II;,.-II!I-I' SLO77. 002 ST0IMAT51 59417550 SL6LY 158

| - Acconting to the Curtent Service and Avsesamens Flan b the City en April 13,
2 - Ageonding io requisiisan &1 snproved By the Ciby on bane 5, 2004

According to the Limited Offering Memarandum, the Improvement Area £38 Improvements wene
completed and occepted by the Crty in the first quarter of 2026,

MuniCap |3



The sources and uses of funds for the Improvensent Area 83A PID Bonds are presented below in
Taoble H-A-2 as shown in the Cuerrent SAP.

e Ll-A
Improvemont Arcas 438 Sources and Usea

Upaedated LY im
5 of Fusmth Indidal Exiimsted H‘ntlrl- E’::Il lﬁuﬂu m 'l
Honil Pas £5. 450,000 = 5D, Ul S, 450, N0 18
{riher funding scuncs R0 0T R 36E.J47 AR, 071,554 6,127,559 41905
Dirigenal s Disasuni (§41,005] %) (543,003 50 (343,595
iy PiD Feex 50 Ll w0 50 50
Totsl Snurees FIAZ0030T W) MGH 24T S145T 3 S14.5T7.559 5
Laed of Fusds
bpprovement frea VI Imprvemesty,
Ry Impeiwecnpey £31.556, 708 £ 593 00 53,4432 §3443000 i
Walgr lmproyements £1,125.9113 (571 B0 £2 053,104 2053, 0 L]
Spnliary Sewer lprovements E1000640  [SLIT.0G) %1,RR2, 743 £].K82,743 1]
Bliem Dratnags lmprovements 3. 995017 H105 653 3070, 724 1,970,713 b1
Boft and mudrce]lesoas oosis S3RSTTS  RLA56310 K1 B42 B0 &1, Ra2, 00 50
Subrearal fopravemen Arca ¥4 Coeds BRI IEY  BEAERMNT EILIPI 359 RIL[G1350 &0
Homel dnupars Cosir _
lssumice cosls £471 540 50 5471540 K471 540 50
Adtmumiserative Fxponses i1, THD 80 S0, 000 SH0,000 S0
Limderariier's discoil 1253 iy &0 2253 500 243,500 g0
Feserve fund REOH, 10 50 S60, 150 S600, 160 50
City PII) Fee Accoun! 11 11 11 S0 50
Subvora! Jend Ivruance Belated Cuvis ¥i.14, 2 30 ¥I, J85.20K) 57,483 000 i
Toinl Uses SIRIAAT] 51368247 S14.5T7.555 514,577,554 50
| - Accanding o the Currend Service snd Assconment Plan approsed by the Ciiy em Apeil 13, 2026
1 - According in reguisttion §1 spproved by the City oo June 5, F26
Avcording to the Limited Offening Memorandurm, it is anticipated thal the Improvement Area ¥3C
Improvements were be completed and sccepled by the City in the second quarter of 2026,

The sourees and uses of funds for the Improvement Area #3A PID Bonds are presented below in
Table [1-A-3 a5 shown m the Curment SAP,

== R —
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I

Improvement Arens #3C Sources and Uses

Inktinl

Budget Updaied Spend 1o Hemaining
Sanroes of Funds Tm Huviina  Budpet Date’ ta Draw
Horsd Par 33, K83k B ELRFL N £ RST 0
Oiher funding sources $1,800,158 S1LATESTE ERITTIIZ E,TROO30 SA5T, 1R
Ohvigima] bomss Thescaunt (519,024} S (%19.924) 0 (519,02
City PID Feoun 0 & i 80 50
Tetnl Somrcex SEATL IS S1ATANT4 BV In2EH 56,571,030 S437.17H
D ol Fumds
Loar Dspryementt
Boadway Iprovements 261,793 16T FTRAG0 BT A8MED I_I
Waier lmprevamenik 106708 £32i3,111 £43 0,10 L EELLLE L
Sanitary Sower lmprovements SIsRo6s  $3LAET FARE16 SRS L
Silonm Mralnope Bnprovemenls 555,833 f 28 05 L] AT BN mTT L]
Subrasal Zowe Tprovesens FA20087 AP 32000081 33.000.04] &0
{mprovement Area #10
lmprenemenin
Raomlwny Tmprovements £1,605,738  [B42550) 51.%065,0R7 §1,087, 143 §70,025
Wialet Fngravements 741,792 $11.500 783293 $741 203 %0
Smmitary Siweur Enpmsminnis §a64a.281 57250 $571.531 Bt SNl b1
Stowm Drainage lmgmavanenis 1,000,042 §0 51020583 §Ta 710 §44.371
Sodt apd mieellonesus cosls bR ER L] £33, 700 LA e 134, H04 =0
Less 101% Withholdiog of Aol Fals {53160, AR e
m‘i‘“‘"’" WRprEvSiL A A 4,345,804 B0 34 345EEN BLODMTON  S43VITH
Bowd frmance Casty
Issiimca cisls 315011 0 S215000 S2IN00E 0
Admanistrative Exponsss S0, 050 &0 560,000 £, 000 S0
Underwritars discownt 133500 0 £115,500 §115.5% 50
Reserve fund £373.050 ol £271 f59 £270650 &0
£ty PID Foo Ageoun) 50 b1 0 0 40
wi‘f’“"""”"""“‘m” Hplatet K4, 260 50 $A44,260 o0, 2650 59
Tutal Usin SEEILIAS  S1ATRATA  ST000,208 56,573,030 $437,178

|~ Acconding wr the Curcent Service and Asscaamenl Plas approvest by the Clty on April 13, NI28
2 - Accomding in requisition ¥ apgpraycd by the City on June 5, 20046

_—
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Dexcription of the fmprovement Aved 34 dutharized fiprovemant Covs

Purstmnt 10 the Current SAP, the knprovement Area #3A Authorized Improvement Costy consist
of the on-site Public Infrastrochere oecessary for the develapmenit of Improvement Arez #3A. The
Improvement Area #3A Authorized Improvement Costs inclode, but are ol limited to, the
following:

Rondway, Improyements;

The rowdwry improvement portion within Improvement Ares #3A includes constraotion of
perimeter rond and thoroughfare impeovements, meluding related paving, drdnige, curbs, guiiers,
sidewallks, remiping walls, signage, and raffic conirol devices. All madway projocs will be
designed and construeted in sccordance with City standards and specificntions and will be owned
and operated by the City.

Water Improvemsnts;

The water [mprovement portion within Improvemend Anen #3A consists of constrciion wmd
mtailution of walerlines, mains, pipes, valves, and appurtenonces, necessary for the waier
disiribution system that will service the Improverment Area #3A4 Asscssed Property. The water
improvements will be designed and comstrucied in wecordnnee with City stondards and
specifieations and will be owned and opersted by the Ciry,

Sanitary Sewer Improvemenls;

Thie suniiary sewer improvement portion within Improvement Ared #3A constel of consruciion
mnd tnstaliation of pipes, service lings, manholss, encasoments, and appunenances necessary fo
provide sunitry sewer service (o the Improvement Aren 1A Assessed Property. The sanimary
sewetr improvements will be desipnad and construcied in pecordsnce with City siandards and
specifications and will be owned and operated by the City.

Swarn Diinoge Improvements;

Thee storm dririnage improvement portion within Improvement Ares #3A consists of remforced
cancrete pipes, reinfisreod concrete boxes, and mult-reinforced box culveris. The stomm drainuge
collection system fmprovements will be designed and constructed in accosdance with City
stundands prid specificationg and will be nwned and operated by the Ciry.

(her Soff and Miscellanewus Costy.

The other soft and miscellanzous costs melude costs reldted o general conditions, contraciog
overhead, performance bond wnd insurimee, project minagement fee, contingency, and other safi
oty

The breakdown of Improvement Asea 83A Authurieed Improvemenis is shown on Table 11-A-2
on the following page

L —— e ——— e —
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Lable L-A~1
Improvement Arcs #3A Authorized Improvement Costs - Authorized Improvement Cosis!

lm;rurmut
Arei SIA' Tuotal
Improvement Allacated Improvement
Aren H3A  Amouni of Zone  Spent (o Ares #1A Remnining
Authorieed Improvements  Improvements _ Improvements Dhate’ Frojccts to Spend*
Roadway Improvements 51,538, Ukd) SLIO345E S2.50RRI9  £2.641527 $42.718
Whates lmprovements S468 06 $4659, 08 LT3, 683 $1,127,172 $355289
Sunitney Sewer lmprovements $2.253. 168 sTIan23 52992110 $2992.110 1]
Srorm Druinage Improvemants $1.626.126 515,748 So56, 720 £1.141 871 £1, 185,151
Soft and mriscellineous costs 51126495 $0 $1,126,895 $1,126.895 §0
Total Anthorized 3
N ovements §7,012,353 33817233 SEA06 4 S10.02%. 545 %1.623,158

| = Bee th Carrent Service oo Assessmesl Plan B detiks,
7~ Acponding o reqaiaxticn 81 appeuved by the Cily an June 5, B

Bieseriprion of the Improvement Area 838 Authgrized Impravement Coxiy

Pursaant T the Current SAP, the Improvemnent Area #3B Authorized Improvement Costs consist
af the on-site Public Infrastrocture necessary for the development of Improvement Area #3H. The
Improvement Aren #38 Authorized Improvement Costs include, but wre not limited to, the
Faklowimg:

Wik VSIS
The roadway foprovement partion within Impravemeni Area #38 includes construction of
perimeter road and thoroughfire improvements, including related paving, deainage, curbs, gatters,
sidewnlks, retuining walls, signage, and raffic eontrol devices. All roadway projects will be
thesigned nnd constructed in sceordunce with City standards and specifications and will be pwned
and operated by the City.

Witler Improvemeris!

The waler improvemnent porfion within Improvement Area #38 consists ol construction and
mstallation of walerdines, mains, pipes, volves, and dpparicnanees, pecessary for the water
distribution system that will service the lmprovement Area #3B Assessed Property. The waler
tmprovements will be evigned and construcied i sccominnce with City standirds and
specifications and will be owned and opernted by the Ciry.

Sanitury Sewer [mprovemenis:

The samitary sewer improvemen| porthon within fmprovement Area 838 consist of construction
und installation of pipes, service lings, manholes, encusements, and Appurienenccs necessary o

e —————er
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provide sanitary sewer service o the Improvement Aren WH Assessed Proparty. The sanibary
wewer improvements will be designed and constructed i aecordamee with Uity standands and

specifications and will be owned and operated by the City,

The starm drinage improvement portion within Improvement Area #3H consists of reinforeed
concrele pipes, reinforced concrete boxes, and mulii-romioreed box culvens. The storm dmimnge
collection system improvements will be designed and constructed i accordance with City
stnodards nnd specifications and will be owned ind operated by the Ciry,

Chber Safl and Miscellansons Costs:
The ather soft and miscellpnesss cosis include costs related o gonernd conditions, contracior

overhead, performance bond nnd insurunoe, praject management e, eomtingency, and other sofl
(|

Ihe breakdown of Improvement Area #58 Authorized Improvements is shown en Tobde 1-A-5
below.

Tabie 1l-A-3
Improvement Area #3B Autborbzed Improvemeni Cosis -
Authorized Tmprovemeni Costs’

Autharized Improvements ;;‘B"m :u;: Spent 1 Dute "‘"’;;::;‘ ""
Rondway Improvements 53.443,702 3,443,702
Water Improyvements L0537, 104 52053, 104
Sunitary Sewer Improvements $1,852,741 31,882,743
Storm Drainnge fmproyements 53,970,723 S3.970.72
Soft snd miscellaneouy costs S1.842,086 £1.842.085
Total Authorized Improvemenis $13,192,359 §13,192,359

I - S s Curren Service anid Assesamenl Plan for doinils.
! - Agearding %o requimitiva ¥] oppeoved by the Oy om June §, J26

Deseripiion of the tmprovement Area 030 Authorized Improvement Coaty

Pyssunnt 10 the Current SAP, the Improvement Ares 93¢ Authorized [mprovement Costs consist
of the on-site Public Infristructure nocessary fod the development of Improvement Area #3C. The
Improvement Aren #3C Aullwsrized Improvement Cosis include, but are sol Hmited to, the
following:

e ——————— e T e TS
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Ropdway Improvements:

The roadway improvemen! portion within Improvement Anca #3C includes. construction of
perimeter rond and thoroughfare improvements, including related paving, drainage, curbs, gutiers,
sidewalks, retuining walls, sigrage, and taffic control devices, All roadway projects will be
designed and constructed in sccordance with City sundists and specifications and will be owned
anif operated by the City.

Water [mprovemenis:

The waler improvement portion within lmprovement Area #3C consists of consirisction and
ingtallntion of wterlings, mains, pipes, valves, and appurienances, necessary for the wider
distribution system that will service the lmprovement Area ¥3C Assessed Property. The water
improvernents will be designed and constracted in accordance with City standards and
wpecifications and will be owned and operated by the City.

Sanitary Sgwer nprovements:

The sumitary sewer improvement ponion within Improvement Areg #3C consist of congtruction
wnd imstnlltion of pipes, service lines, manhnles, encasements, and appurtenanccs noccssary Lo
provide sinitary sewer service 10 the Improvement Area #3C Asspssed Property, The sanitery
sewer improvements will be designed and constructed in scoordmnee with City standands and
specifications and will be owned and operated hy the City.

Sforn Dvninags Improy cments;
The storm deaimage anprovement portion within Improvement Area #3C consists of remfioreed
congrete pipes, corh inlet, and storm sewer struciores. The stonm dramege collegion systom

improvements will be designed and constructed In secordence with Chy standards and
specifications and will be owned and operated by the City.

Diher Soft and Misccllneous Cosjs:

The other soft and miscellancoss costs melude costs relaied to genernl conditbons, coilsacio
overhead, performance bond and nsurance, project management fee, contivgency, and other soft
CHusin.

The breskdown of Improvement Area Mo, 1 Autborkosd Improvernents is shown on Table H-A-fA
on the following pege.

(e rewsaivoles ol her powe i aniully Al land )
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Table I-A-6
Improvement Area #83C Authorized Improvement Costs - Authorized Improvement Casts!

- Improvement
Area #1C's
Alloeated Total
lmiprovement Amount af Improvement
Area #3C Lone Spont to Aron #3C Remaining
Authorized Improvements  Improvements  Improvemonts Dintet Projecis to Spend®
Roadwny Improvements 1,563,187 §731.459 82218621  52,204.646 76,025
Water Improvements £751,293 436,909 51190202 g1, 150 202 50
Sonitary Sewer Improvements - $671.53] S4E0.R146  SLIAL347 §1.161 547 S0
Storm Drainage Improvements 51,020,982 S3LETT 81318587 51,3462 858 #4271
Soft and miscellinsous gosls $336,894 50 $336.49 £3136,5894 L0
EF‘E:'I'];”"’“ Withhalding of: Aset (5316,882) 0 5316882
Total Authorkred
Teaprov et 54,145 HRH SLOMLOGE  $6.225,651 S 45,040 $437174

1 - Spe the Correni Service dod Acamsimsend Flan (or detuils.
1 - Aceording 1 requisitinn #1 approved by the Criy on June §, 20246,

i reweaiwaler of this pape 0 Smtrsiiodaily e blomk)
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B ANNLAL BUBGET

Piorsunl o Secfions 3172017 and 372008 of the PID Act, she City may provide il the
Assessments be paid in periodic mstallments and may bear interest al the rue specified by and
beginning at the lime or times or on the oocurrence of ene or more avenis specified by the City
Couted] in an Assesement Ordimence. Sach instaliments must (1) be in amounts nocessary lo relire
the indebiotness on the improvements end (i) continoe for the period upproved by the City
Council for the payment of the installments. The Cily Cowneil has determined that the Assessments
shiul] be collected in installments corresponding in number fo the anoun! installments of principol,
imcluding mandatory simking fund payments, on the PID Bonds and bear inierest at the scheal
etengst fate on the PID Bonds plus the Additional Interest Rate.

Euch Parcel's Anmual lostallment, as defined in the Current SAPF, shall include un snnual
installment of inferest and principal in propodfionale amount o the comesponding annual
mstallment of interest and principal on the applicable PID Bonds, the Additional Inferest, and o
propestionaie share, based on such Parcel's culstiding Assessment, of the Adminisirative
Expenses. Such Annual Installmensts may be reduced by available funds held in trast under and
ucondanee with the Indantura.

The City or County Tax Assessor'Collecior will mvoioe each owner of a benelited Mureel within
the Property st the same time as the City's annunl property tax bill, and the Annal Installment
shul! be due nnd poyitile, and mour penalty and interest for unpaid Anmual Installments in the same
e 48 provided for the Cliy's property taxes. Thereafier, subsequent Annual Tnsiullments shall
be due in the same manner in eoch succeeding calendar yeus wistl] the Assassment together with
mtorest, meluding the Additional Iterest, and Administrative Expenses as provided herein las
been pand in full.

Fallure ol an gwoer jo receive an Annual Installment on the property tax kil shall nol relieve the
ower of the respormitility for payment of the Assessment or the Annal Installment. Assessments
andior Annual Instalimenis that ore delinguend shall ineur Delinguent Collection Costs, The City
Council may provide for sther means of collecting the Anmual Installments w the extent permitied
wniler the PID Act, In the event of defaull or fareclosure of any dement of the Development, the
City has no financinl obhigations urder the Development Agreement and 15 anly obligted (o
enforce thie vollection of the Assessmaents,

Improvement Areg Y3A Anmel Budget

Collection of the Annusl Installments for the Improvement Area ¥3A Asseised Property
commenced with the 2026 tox yenr. The caleulation of the Annval Instnliments for the
lmprovement Area #3A Assessed Property is shown in Teble [1-B-1 on the following page

- < ——-——-—-
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Table [1-B-1
Annual Installment Calculations - Improvement Area #3A

i ement Area
Descriptions U3A PID Bamds

Interest paymant on March 1, 2027 320,045
Interest puyment on September 1, 2027 206,345
Principal payment on September 1, 2027 18,000
Rulunial deht service ﬂl'llli;t.:‘ﬂd!'_ 5431 8587
Adminisimative expenses $61,200
_Additional Interest for Reserves 530725
Subtotal Expernses 513414
Available reserve fund ineome 30
Avuiluble Administmtive Expense accoum 0
Stperreal franedy hvnilable 50
Anmnial Installments §513,414

Dbt Service Muymeniy

Anmunl Installments o be collectsd for principal and imerest include interest doe on March 1,
2027, in the smount of $206,945 and on September 1, 2027, i the amount af 5206,9435, which
equal interest on Improvement Area #3A's porion of the outstanding Improvement Areas F3A-
1C P10 Bonds portion of Assissments balunee of $6,063,000 for stx months ench and an effective
inferest rte of 6:82 perceat. Annunl Instaliments to be collected include @ principal payment of
% 8,000 due on Seplember [, 2027, for Improvement Area #3A°s portion of the Improvement Anea
£3A-3C PID Bonds, Aza regult, total principal and interest duwe in 2026-27 for Improvement Arca
K¥3A's portion of the Improvemant Area #3A-3C PID Bofuls is estimated 1o be $431 889,

Administrative expenses inglude the City, PID Administrator, Truster, Dissomination Apant,

auditor, and contingency [ees, As shown in Table 11-8-2 on the following page, Improvement Arei
#3A administrative expenses 1o be collected for 2026-27 pre estimated W be $61,200.

frive pemisirmalvr wf s roge iy dntantlonally Teft blank)
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Tahio 1-H-2
Administrative Budget Breakdown - Improvement Area #34

202617 2005 26

Description Ftimted Nodeett e Change’
City 35,240 30 NiA
Aclmimigmier 540 Sl N/ A
lrustee 51,623 £n N/A
THeseoination Agenl 11 S0 N/iA
Contimgency $15.626 50 NiA
Total Ehl 200 &0 MiA

|- Represenis e Wod sstirmated Adminstmiive Expemes (341, 2003

2 - The mprovement Arca #3A Asserimest vy oveurted dn 26 Ax waok,
Adfrimasihve Bapenics were spproves] fip 2004836,

A - Repeesenis the percenmge change between JU25-28 and 2026-27.

Adeditional Interest
Annual Instillments to be oollecsed a5 additional imerest for propayment and delmguency reserves

in the amount af § 30,325, which equals 0.5 percent inferest on the oulstanding Assessments of
56,065,000,

Avuifabie Reierve Fund Income
As of June 10, 2026, there i€ 30 in excess reserve Fund income curned above the reserve fund

requirement and excess principil und interest account balance. As a result, no eredits are spplied
to recuce the 2026-27 Annual Installments

Imgrovement Avea #38 dnmwal Sudget
Collection of the Anwual Insiallmenis for the Improvement Arca #3838 Assessed Property

commenced with the 2026 tux year. The calculntion of the Annusl Installmenin for the
Improvement Area 30 Assessed Property (s shown in Tahle 11-B-3 on the following puge.

Fithe pemminador of thiv patpe v uniewiiomally fof) hicak)

EEEEE——,——
Munillap |13




Annual Installment Caleulations — Improvement Aren #38

1A Improvement Arcs
A 43 PID Bonds
[terest payment oo Murch 1, 2027 S2EETIY
Interest payment on September 1, 2027 SIRK 739
Principal payment on Siglember 1, 2027 — 19,000
_ Subtoial debt service an honds = SI96.478
Administrative expenses 61,200
Additional Interest for Reserves. $421,250
_ Subtotul Expenses $699,928
Avniloble reserve fund income 0
Avmiable Admimsrrative Expemrse nccooni i
Subtotal funds availahle S0
Annual Installments S689,924

Lel Serviee Payments

Annual Instaliments 10 be colleetd for principal and iverest inciode fnterest due on March 1,
2027, in the amount of $288,739 and on Septernber |, 2027, in the amount of $284,739, which
equal interest on Improvemen) Aree ¥3H'% portion of the Improvement Area #3A-3C outstanding
Assessments balance of $8,450,000 for six months each and o effective inferest raie of 6H3
percent. Annual Indtallments to be collected include o principal payment of §19,000 due on
September [, 2027, for Improvement Aren #38°s portio: of the Improvement Area #3A-3C FID
Bonds, Ax o result, lotal principal nod interest due in 2026-27 for the Improvement Arca #380°s
portion of the Improvement Area 83A-30 PID Bonds is estimated to be 3596475,

Adlminiytrative Expetiaey
Adminfstrutive expenses include the City, PID Adounistrator, Trustee, Disseminotion Agent,

auditor, and contingency fecs, As shown in Table [1-8-4 on the follpwing page, the Improvement
Ares #18 administrative expetses 1 be collected for 2026-27 are estimoted 1o be 561,200,

e pamadnger nf thar page & feniiomally ftf# k)
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Administrative Budget Breakdown - Improvement Arca #30

“H26-27
Deseripting Fatimated ‘Ef:: % Change’
City §11,585 30 WA
Adminisimice 534,500 sl N/A
Frusiee £1,833 0 MiA
Dhssemination Agent 50 s HiA
Commgensy $13,28] 50 NiA
Totul 41,204 501 NiA

1 - Fepreseniz the lots] sstimmed Admiristmbve Expenses ($61, 2000

2 The lmproversesd Adcd W30 Assessioent vy eecursd (n 260 Az sach, po
Aufrerinasisniieg B pensss wens ipprovsd fop 2004526,

3. Hepeesenia ihe percenmge change hetween 2125.26 wad 206-1T.

Aiditinng! inferess

Annual Installments to be eollected as additional trterest for propayment and delinguency naerves
in the amount of $42.250, which eguals (.5 percent interest on the outstanding Assessments of
58 450,000

Availubie Reverve Fund Income

Ag of hme 10, 2025, there 16 30 in excess reserve fund income curned above the reserve I'u.ru:l
reguirement and excess principal and interest uccount belance, As a result, oo eredits ore applied
io feduce the 2026-27 Annual Insallmenis

fmprovement Area 830 Ananal Bwdget

Collection of the Anmasl Installmenis for the lmoprovement Area #3C Assessed Properry
commenced with the 2026 tax year. The ecalculntion of the Annual Installments for the
Improvement Area £3C Assessed Propeny is shown in Table 11-B-5 on the following page.

fihe wemainder of thir page v intewnomally il hiank)
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Luble 11-8-5
Annusl Installmeni Caleulutivns - Improvenient Arsa #3C

lmprovemont Ares

eeriphions #3C PID Bonds

Intered puynwent on Maogch |1, 2027 5131608
Interest payiment on September 1, 2027 S131,604
Principal payment on September 1, 2027 513, (ke
Subtotal debt service on bondy 276,217
Administrative expenses 61,200
Additional Interest lor Heserves 519,265
Subtotul Expenses $356,641
Available reserve fund income 50
Availahle Administrative Expense account 3
Subtotal funds nvailable 0
Anninl Instaltments $356,602

i Seridoe Payvmenis

Annual Installments (o be gollected for principal and intersst include interest due on March 1,
2027, in the amoont of $131,608 and on September |, 2027, {0 the amount of 313 1,608, which
equal interest on Improvement Area 9305 partson of the Improvemant Ares #3A-3C oubitamding
Asseeemente halunoe of 83,853,000 for six months each nnd in effective interest rate of 6,83
porcent. Anmuel Installments fo be collected include & prinaipal payment of 513,000 due on
September 1, 2027, for Improvement Area #3C"s portion of the Improvernent Aren #3A-3C PID
Bonds, As o result, totnl principal and mterest due m 2026-17 for the Improvement Area #30s
portion of the Improvement Arga #3A-3C PID Boeds ix estimared o be 3276217

Admintitrative Exprnses
Administrtive gxpenses include the City, PID Admimsstrtor, Trsstee, Disssminntion Agenl,

ukitor, and contingency fees. As shovwn in Table 11-8-4 on the following pape, the Improvement
Aren #3710 administrnive expenses to be eollected for 2026-27 are extimmted to be $61, 200,

i dpsseslivghare o iy peage I bntewitonaity fef) fimml)
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Tuble 1-B-6
Administrative Budgel Breakdown - Improvement Ares #8330

12627
Description Estimated m %4 Change'
Rudgpet!
City 36,125 50 NIA
At ministrdon 534,000 50 NiA
Trustes 1K1 50 NiA
Dissermination Agen: 50 £ NA
Comtingency $18,741 51 A
Tutal 61200 [T N/A

| - Mepresents tha fotnl eslimated Admisisbmtive Exgeases (Bl 2005

2 - The Itprovesnent Area #3C Atseaweent levy occurred in 20006, Ax such, nn
Ailmindsruiive Expemnies were approved for 2025-16.

3 Represenis the percentage chimpe beiween 202528 and J035-27.

Addirinnal fnteres

Annun] Installments i be collected us adidtional interest for prepayment and delinguency reserves
in the amount of 519,265, which equals 0,5 percent interesi on the oustinding Assessments of
$3,853.000.

dvaileble Reterve Fund fnzome

Az of June 30, 2026, there is S0 in cxcesk reserve fund income exmed sbove the resorve fumd
requirement and excess principal ad interest accownt halance. As o resth, no credits are applied
to reduce the 2026-27 Annual Installments.

Ber
Imgrrovement drea #14 Annual insalimends Per Linit
Aceurding 1o the Service and Assessment Plan, the Annual Instnliments shall be collecied in an
amoant sufficient 1o pay (1) prancipal end interest on Improvement Area #3A°s portion of the

Improvement Ares 53A-3C PID Bonds, fit) o fund the Additomal Interest, and (i3 Lo cover
Administeative Expenses of the PID,

According 16 the Service and Assessment Plan and subsequent plats, 264 units were built within
Improvement Arce #3A of the PID. The Anmual Installments die to be collected per Unit within
the PID for 2026-27 are shown in Table 11-B-7 on the following page.

-,
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Jable 1-p-7
Improvement Aren #3A Annual Instalment Per 58 FT Lot

% of

Aonpual
Budpet ltem Net Budiget Amount’ 1o nsaimens
per Unit? Lad
Principal SIH.000 D3E%, 568
Imterest 413,549 0354, $1,568
Adminisrutive Expenses $61,200 38 %232
Additennl lntesast £30.325 (.38% 514
Tatul S523,414 §1.983

1 - Bodur io Table [1-8- | of this report fir asditaiel huilg deisils.

2~ S Tahls Ti5-8-1 Tor pestentige of Tom eissmaieng, Asaogemant por uil salenlationa,

3= Anrvial lasiallment parunit b et e mitiplfing D nsd Bl pe s ol S Y of dulvnrbeg
Asnessment per Lo

The list of Parcels within Tmprovement Area #34 of the P10, the number of uait developed of the
cursent residentin] Parcels, the corresponding percint of buildout value, the total outstanding Initlal
Authorired Improvements Assessment, (he annual principal and inferest, the Adminnirative
Expenses, and the Annual Installment 1o be collected for 2026-27 ase shovwn in the Asscssmimi
Roll Summary atisched herelo os Appendix B-1.

Improvement Ares #18 Anmea) fasialimeds P U

According o the Service and Asscssment Plin, the Annual Installments shall be collocted m an
aminunl sufficient to pay (1) principal and interest on Improvemnment Ares #38°s portion of the
Improvement Area #3A-3C PID Boads, (i) to find the Additional [nterest, sod (i) 1o cover
Administraive Expenses of the PID.

According 1o the Servige and Assesament lan and subsequent plats, 351 anits were bailt within

Improvement Arca #38 of the PID. The Anmual Installments due o be eollected per Unit within
e PID for 2026-27 wee shown in Tables [1-3-H and [§-B-9 on the following pege.

{ilve renusiedir af thie page & (nteaiianmly feff Sawk)
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Tahle [1-B-§
Improvement Area #3B Annual Installment Per 60 FT Lot

m:;:lﬂl-: Annial
Budget lem Net Budipet Amount' 00 lmw
per Unit? per

Princepal 819,000 0,338 863
Interest E5T7.A7R 0.33% 31,623
Administrative Fxpenses 561,200 0.33% 204
Adaitional Inienest £42,250 0.31% S14]
Total S6M. 928 2.3

e —

| = Rl in Tabls [1-B-1 of fhin sepaet for addiiong] budget detaila

3~ Heg Table 11182 fim perceninge of Tonl sssssndimg Assormmint fiek unil ealéiilsfaosis

3 Anrual insialimen gt i calvstard by niiliplying e oo ey emouns ol the 5 of ousanding
Adsrammeed g Ldil

T
Improvement Ares ¥3B Annual [nstailment Per 30 FT Lot

o al

Adnmuil
Budget Item Net Budget Amuunt® 'i.’::“""‘"“f‘ ostallment
#r' “'HI ﬂ' . per Vnir!
Prncipal §19.000 N2, 54
Tnterest S5TTATE 0.28%: 81,435
Administrative Expenses 361200 0.28% 5173
Additional Intesest 42,250 02E% 51X
Total $699.528 51481

1 Refer o Table A3 wf iy rapeei: for ackd el desile

%~ %o Tahlp 10-1-3 for prrcenibagn of Total oabaanding Asssssingi per unii caloul aisms.

¥ - Armanl Insallsmmi poroaai W eskeulsied by mudiplying the e bodgs smoun and the % ol
e nding AsERrTmenn por Lo

Thet list of Parcels within Improvemeni Area #38 of the PITY, the number o units developed of the
current residential Parcels, the coresponding pereent of butldewt value, the 1otal oulstanding Inidal
Authorizad Improvemsents Asscssment, the annual principel and jmerst, the Adminisirnive
Expenses, and the Annuat lnstallment o be collected for 2026-27 are shown i the Assessment
Roll Sammary nftached Hereto as Appendix C-1.

Improvement Arog No, 3C Annwal Inxtoliments Per Unif

Agcording 10 the Service and Assessmeni Plan, the Annual Installments shall be collected in
amoint sufficient to puy (2] principal and interest on fmprovement Aren #30" puition of the
Improvement Area 8IA-3C PID Bonds, () to fund the Additional Interest, and (ili) 1o cover
Administrative Expenses ol the PID.

e e D Pt
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According to the Service and Asjessment Plan and subsequent plats, 175 units were buill within
Improvement Area No. 3 of the PID. The Annual Installments due to be sollaciad per Unit within

the PID for 20026-27 nre shown in Table [-B-10 below.

Tahle T-B-10
Improvemeni Area #3C Annunl Instaliment Per 50 FT Lot

% al
Annual
Budget Ttem Not Budget Amannt! O o andng o iment
Asseasmiei| Linit
per Unit e

Primipal 518 CHE £, 5% 4
InteTes E2a5 207 £, 57% SE3

Admimgarative Expenses $h1.20%) 0.5T% $as0

Addibpnal [nteredt 19 265 0, 57% LANTH
Tutal 56,081 $L058

—— = -

|- Befer o Tawde [R5 0 ia o fir addeenst budger detils.

2 — i Tahile [2-R-F fii peticenuye af Totl sustasisg Avssamenl par umi clcul i

V- Agarmant] byt Dot e usin iy cad culated By mahtiplying e ne idgen s and 1l % of ouistanding
Ansesam et pe Lod,

The list of Pareels within Improvement Area #3C of the PID, the number of unils developed of the
errrent residential Parcels, the corresponcding percont of budldaat value, the total ontstanding fnitial
Aathorized Improvemenis Assetament, the annual principal and inierest, the Administeativi
Expenses, and the Annual Installment 1o be collected lor 2026-27 are shown in the Assessment

Roll Summory atinched hereto as Appendix -1

. PRIMECTED FivE-YEAR SERVICE PLAN

A service plan must gover 8 period of five years, All the Authormeed Improvements ore expected
i b built within & period of five years. The enticipated budget fir the Tmprovement Arca #34

Projects over a period of five years and the indebledness expected to be incurred for these costs is
shown by Table [1-D+1 on the fallowing page.

firke pemraundier of ras puge o eenrianad fe Ofak)
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Improvemeni Arca #3A Authardzed Impravement Costs - Annual Projected Indebledness

Frincipal

Adafitional  Administrative
itond Vear |n:::!! fabbrast Expenses Total
2077 T4 HED b5 ] §6] 200 §ix54la
028 430,594 £30,235 $h2,424 §92325)
HITH Ba25 67K EGT0 §a3.672 §izh00
2030 £429 580 €29, 0&S £64 M6 §LILGLE
031 418202 SR ATS §6.245 §323 001
an3a 42750 $27,845 557,470 $523 215
Total 52577881 175,605 SIHE 05T E2139,52%

The anticipitod madget for the Improvement Area #38 Authorized Improvemnents over a perind af
five years and the indebtedness expected 10 be incurred {or these costa 18 shown by Table I1-D-2
bt iy,

Improvement Area ¥3B Authorfzed Improvement Costy - Annual Projecied Indebledness

Princlpal |, ioidonal  Admislstrutive
L] SA0AATH £42, 180 Sl 200 Bl iR
RLik] | BSOS IRT £ |55 Eh2.434 R [
Naw 404,775 541393 Sh3.67L Bl g4y
w30 5491002 €401, 805 SM4S4E 5490453
w3t $564.76H 40,7 S66,245 B500,79H
Hiiz LR LR LIR 9% SR %W Enlih )
Tomd | S35664l  SMASAI0 SWAST 5198318

The anticipated budget for the Improvement Area #30 Authertzed Improvernents over o period off
five years and the indebtedness expected 1o be incurred for these costs is shown by Table 11-1-3
om the following page.

fifie penunder af 3hit page o mbesifomailty et Sl
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le 11-3-3
Improvement Area #£3C Anthorized Improvement Costs - Annual FProjected Indebtedness

Frischal sitoeal  Administrative

Wil ekt h::::l Imrerest Fxpenses Yol
J0TF 1T L Sl M H354,0H)
202K $275,00% $19 200 SELA24 $387.5%3
20 §274,000 L8830 363,672 $ETam
2034 BITI AN $1R 440 S6d 54t £3%6, 7
201 §272491 §18.060 Hiifi 245 AT 200G
| E i) 271 464 £17.855 6T 570 FaLa A3
Todal W1.644, 658 101460 SARL08T  NLEALITE

B PID ASSESSWENT NMOTICE

The PID Act reguires that the Currend Service and Assessment Plan ond esch Anousl Service Plan
Update inclisde & copy of the notice form réquired by Section 3.014 of the Texas Property Lode,
The PITI Assessment Natice is uttached hereio as Appendix G.

Section 372,017 of the PID Ael, a5 antended, supulates that a person who proposes w-sell or
otherwise convey real property that ks located in the PID, excepl In certaln sittion described in
the PID Act, shall First give lo the purchoser of the propesty a copy of the completed PID
Assessment Notice. The PID Axsessment Notice shall be given 10 a prospective piirchaser belore
the exccution of a binding contret of purchase and sale, gither separutely or as an addendum or
parugraph of u purchase contract, In the eveni a contmet of purchase and sale is entered imio without
the saller provided the required notice, the purchaser, subject to certain exceplions described in the
PID act, is entitled o lerminate the contmot

The PID Assesement Notice shall be executed by the selber nod st be Tled in the reul property
records of the County in which the property is located i the cloging of the purchase and sale of
the property.

Please refer to appendices B-1, C-2, and -2, fur the projected Asscssiment by Lot Tyvpe tor each
Improvement Area of the PIT).

F. Boxp REDEMPTION RELATED LrnaTES

Improvement dreq $34-3C PID Bopds

The mprovement Areas 71A-3C PID Bonds were issued in 2026, Pursunnt (o Section 4.3 of the
Improvement Arcas #3A-30 PID Bonds Indenture, the Uity reierves the right and option to redeem
the Improvement Aress #3A-3C PID Bonds before thelr seheduled momrity dates, in whole or in
purt, an any date on or after Septembor 1, 2034, such redemption date or dates to be fixed by the

MumCep |22



Clity, at the redemption prices mod dates shown in the Indenture related to Improvement Arcas #3a-
3C PID Honds.

The Adminmirotor has conducted o preliminary evoluntion of the cwrent refunding markset
conditions, recent PITY bund refunding transactions, and other relevant faciors. Based on this
preliminary cvaluation, the Admimstrator belivves a refunding of the Improvement Ares SIA-30
P11 Bonds does pot uppess viable af this me. The Admimstrator will continae to monitor te
refunding murke! conditions, applicnble PID bond refunding transactions, wid other relevant
frctors to determine i refunding beeomes viable b e future and will inform the City aocordingly.

fibe rumninder af Wie page O nsewncsadly feft Bk
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e
I UPDATE OF THE ASSESSMENT PLAN

Pursunnt 1o Secthon 372015 of the PID Act, the cost of an improvement to be assessed igainst
property in an improvement district shall be spportioned based on the specinl benefits aceruing to
the property hecause ol the improvement. The costs of an improvement my be assessed (1) equally
per frant fool or square foot, (i) sccording fo the value of the property as determined by the City
Counct, with or without regand 1o inprovements on the property, or (i} in any other manoer thal
results in imposing equal shares of the ¢ost on properties similarly benefited. Farthermore, Section
372015 of the PID Act provides that the City Council may establish by ondinance ar order (i)
reasonable clsssientions and formulas for the apportonment of the cost between the municipality
or county and the area (o be assessed and (i) the methods of assessing the specinl benefits for
yarious classes of improvements, The Assessment Plan desaribes the specil benefit received by
ench classifiention of property from the Awthorized Improvements. provides the basis and
justification for the determination thal the special bewefit is equal 1o or greater than the amount of
the Assessments, and cstshlishes the methodology by which the City Coungil appartions costs in
a manner that resulis in equil shares allocated (o Parcels similarly benefined,

The determmution by the City Couwncil of the sssessment methodology set forth herern i the resull
of the discretianary exercise by the City Council of it legistasive suthority apd governmental
powers and is conclusive mnd binding ou the Developer and all future Parcel owners,
Notwithstunding uny applicable impaet e, the City shall not be linble for payment of any costs
of the Authorized Improvements or the Private Improvements (rom general funds or other revenues
or respurces of the City. The Cily sssumes no finuneia] obligation whatsoaver in the evenl of
defnult or forecloswre of any Purcel, portion or phase of the Propeny.

Axsesvment Methodniogy

This method of assexsing property has not been changed and the essessed property will continue
i e assessed as pravided for m the Cumend Service wnd Assessment Plan,

A Allocution of Budgeted Costs

[, Improvement Area #3A Projects, Improvemaont Arca #38 Improvernents, and Improyianant
Ares #1C Projects

Tha City Couned! previousty determinad to allocate the Budgeted Costs of the [mprovemem Ares
#3A Projects, Improvement Arca #38 Improvensnts, and Improvemed Aren #3C Projocts,
renpectively, shiall be atlocated ns described below:

I The costs of the Improvement Arca §3A Projecis shull be allocated on the busis of csmimnied
bt st vitlue omee such property i developed, and that such method of allocation will result
in the imposition of equal shares of the costs of the Improvemeni Ares 43A Improvemonis (o
Parcels simtlarly benelited.

2. The costs of the Improvement Area #3H Improvements shall be allocated on the basks of
extimuted buildowt value onee such propenty is developed, and that such methed of allocation

Muniup | 24



will result in the imposition of equal shares of the costy of the Improvemsent Anea @38
Improvements to Parcels similirly benefited,
3
The costs of the Improvement Area #3C Projects shall be allecated on the basis of estimated
buildout value once such property is developed, and thet such methad of allocation will resull
in the impesition of oqual shares of the codts of the Improvement Aree #3A Improvements fo
Parcels similory benetited,

A Calculntion of Asscssments
I Improvement Area #1A Assessments
Avernge buildout values and the snticipated number of Lots Tor esch Lot Type sre restated for

Inprovensent Area 834 and the resulting nsseesments and estimuted Annual Insullments for cach
Lot Type are shown in Table 111-B-1 oo the followeng page

il eaaimaive o thels e 2 miestomaihye a7 i

e —————————— e e
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2. Improvement Arca 838 Assessments
Average buildont values and the anticipnted number of Lots For cach Lot Type are restuted for

Improvement Arca #38 and the resulting sssessmenty und estimuted Anual Tnstallments for each
Lot Type are shown in Table I11-B-2 on the following page.

ke pempindr of Mioe page o pateniionady e hiankg

S ——————————————————————
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3. Improvomens Aren 530 Assessments

Averape buildou! velves and the anticipated number of Lots for each Lod Type ane restated for
Improvement Area 3C and the resulting pssessments an estimited Annunl [nstallments for cach
LA Tvpe ere shown in Table I-B-3 on the following pege.

fiker pemerimider vof Wiy page W imiemiionelly hefi blank
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IV, UPDATE OF THE ASSESSMENT ROLL

A, Parcrl UPnavies

According 1o the Current Service and Assessment Plan, Upon the duly approved subdivision of
Asseseed Property, including & replat of o previausly recorded subdivision plat, the Asscssmenl
for the subdivides! Parcel ghall he renllocated 1o he new Parcels crenied by the subdivision ns
described below.

A=Sx(L+T)
Where the terms hove the fullowing mesnings:
*A" means the ullocaied Asxsesament for a new Pargel.
“%" means the Assessment for the subdivided Parcel

UL means e Assessment for the Lot Type ar sun of the Assessments for the Lot Types,
as applicable, for the new Parce] created by the subdivision.

“I" means the totel or sum of the Assessments Tor oll new Parcels created by the
subdtivision based om the Lot Type or number of prospective Lot and Lot Types
apphisable to such new Percels,

The determination of the (i) Lot Type or Lot Types applicable 1o each new Parcel ereated by the
shdivision and (i) the number of single-family lots applicable 1o each new Parcel created by the
subdivision shull be determined by reference 1o the recorded fond plat{s} for the applicable Phase,
the replat of such rocorded final plats, if applicable, and prior to the recordation of each such Gool
plat the Final Plas included in Appendix B aitnehed heretiy. The Assessment upplicable to each
Lot Type shall be detenmined by reference (o Toble 1-B-1, 111-8-2, or 11-A-3.

Any reallocation of Assessments pursuant io thix section shall be caleulased by the Administrtor
znd reflected in an Annual Service Plin Updite approved by the City Conmeil, The reallocation af
ary Assessments a4 described herain shall be considercd an administrative aetion and will not
require any notiee or poblic hearing, as defined in the P10 Act, by the City Couneil, The City shall
not approve i final subdavision plid or other document subdividing a Parcel without o lenter from
the Administrtor either (1) confinming that the Asscssment for any new Parcel created by the
subdivision plat will not exceed the Assessment for the Lot Tvpe or Lot Types spplicable ta such
Parcels or (1) confimmumg thee payment of the applicable Mandatory Assessment Prepayment e
provided for herean.

B, PREPAYMEST OF ASSESEAMENTR

fmproemten! Ao 134

e ———————————— e T R
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Per the Current SAP, there have not been mny Assessment prepayments sk of July 31, 2026,
Improvement Area FIA.

Impiravement Area #18

Per the Current SAP, there have not been ooy Assessmonl prepiyments s of July 31, 2026,
Immrovement Arca £38.

dmprovement Areg #3C

Per the Current SAF, there have not been any Assessment prepaymunts as of July 31, 2026,
Improvement Arca #30

The complete Assesament Raolle are available for review ot the City Hall, located & 2000 E
Princeton Dirive, Princeton, Texas 75407,

{ike remaisder of this page it fentonaly foff hiowk)

—_—— O OO
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APPENDIX A
PID MAP, LEGAL DESCRIPTIONS AND CONCEPT PLANS



APPENDIX B-)
IMPROVEMENT AREA #3A ASSESSMENT ROLL SUMMARY - 2026-17
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APIFENDIN B-2
IMPROVEMENT AREA #A PROJECTED ASSESSMENT SCHEDULES
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AFPENDIX C-1
IMPROVEMENT AREA #38 ASSESSMENT ROLL SUMMARY — 2026-27
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APPENDIN C-3
IMPROVEMENT AREA #3B PROJECTED ASSESSMENT SCHEDULES
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APPENDIX D-§
IMPROVEMENT AREA #3C ASSESSMENT ROLL SUMMARY - 2016-27






APFENDIN -3
IMPROVEMENT AREA #3C PROJECTED ASSESSMENT SCHEDULE
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APPENDIXE
FINAL PLATS



APPENDIN K
PID ASSESSMENT NOTICE



NOTICE OF OBLIGATION TO PAY IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF PRINCETON, TEXAS
CONCERNING THE FOLLOWING PROPERTY

LOTTYPE PRINCIPAL ASSESSMENT: §

As thie purchaser of the real propomy desoribed shove, you are obligated 1o pay asesvmants
m the Oy of Princeson, Texas (the “City™), for the coss of a poition of a public improvement or
services projest {the * Authortred Improvements”) undertaken fioe the benefil of the property witlsin
thse Whitewing Trails Public Tnyrovesent Divirict Ne 1 {the *District™) creased under Subeluptey

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY TFOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME IF THE
ASSESSMENT [8 NOT PAID IN FULL, IT WILL BE DUE AND PAYARLE IN ANNLIAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID. COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQLUENCY COSTS.

The exact amisimt of the asesiment may be obwised from the City. The evact smount of
each snnuul instadiment will be approved oach yerr by the City Council (n the annuel service plan
update for the district, More informaution about e ssoesamenty, including the amounls and dee
datos, may be obtnined frons the Chly,

Your failore s pay any aecsament or any ennual instiiment may result in penaltses s
inbereat being sdded to what you owe or in a fien vn and the foreclosins of yoor property.



[The undersagned purchaser acknowledges roaeipt of thig natice before the effoctive date of
8 binding contract for the purdhnse of the roal property at the address desombed nbove.

DATE: DATE:
SIGNATURE OF SIGNATURE oF
PURCHASER PURCHASER

The undersigned seller acknowiodies providing this notice w the potentind purchiser beliore
the effective dute of » binding coniract for the purchase of the real property at the address described
ahove,

DATE: DATE:

i T T ke A ek Rt " e

SIGNATURF OF SELLER SIGNATURE OF SELLER)

" Tio b ineldid in copy of e sntice required by Seetion 1004, Tix. Prop. Cade, b bel essrutisd by seller in autethinms
with Section § 014(n-1), Tex. Prop. Cada

Signalure Prpe 1o Initial Notsee
of Obligauen to Pay Improvement [Msmict Ausessment



[ The undersigned puvchaser acknoveladges reseipt of this notice before the effective date of
n binding comtrect for the purchase of the real propeny u the address describod sbove, The
undersigned purchaser acknowlodged the recaipt of this notics including the current Information
requited by Section 50143, Texs Property Code, s smended.

DATE: DATE:
SIGNATURE OF SIINATURE OF
PURCHASER PLIRCHASER
STATE OF TEXAS :
COUNTY OF COLLIN §
The foregoing (astrument was scknowledged belone ma by sl

. kmivwns fos e Lo be the persondy) whose nagefs) isfare subsscribied ko the
foregoing instriment and scknowledped 1o me that be or she executed the sume for te purposos

thorein expressed,
Given under my hand end seal of office on this . 30

Notary Public, State of Teoowa !

" T e imchided In sepatale vopy of the nitive rapaml by Seetson 50147, Tes, Prap, Code, w he posoutod of the ching
af this prsrchusay snd saln ami ba he meorded m e dend recomda of Callia Connty

Purchmser Signature Page 1o Final Notice with Current Tnfurmstioo
al Cibligotion io Pay Improverent District Assessmsent



The undersggned selier scknomdedges providing a separsne copy of ihe pothee reqaired
ty Section 5014 of the Texas Property Code including the current mlivmmilion redquined by
Section 50143, Texns Property Code, an amended, at the closing of the purchase of the el
pruperty ot the nddress sbove.

DATE: DATE:
SIGNATURE OF SELLER. SIGNATURE OF SELLER
STATE OF TEXAS §
B
COUNTY OF COLLIN i
The foregong instrument was acknow ledged before me by andd

, knowit to me 1o be e person{s) wihose namefs) isure subscribed to the
foregomg matrumon and acknow lodged o me that be or she executed the sume for the
peirpised (herein expressed.

Cliven under my hand nnd seal of affice on this « 20

Mestary Public, State of Teaas)"

' To be inehisdod m apparule copy of the plice reqeirel By Seciop 30143, Tea. Prop. Code, 1 B exccstnd m e
chising 6f the purckaee and aele and 1 be 1oaoriod m de dend roamb of Collin Cunety.



