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CERTIFICATE FOR ORDINANCE

THE STATE OF TEXAS

COLLIN COUNTY
CITY OF PRINCETON, TEXAS

We, the undersigned officers of the City Council of the City of  Princeton, Texas (the "Cir

Council" or "Coumcil"), hereby certify as follows:

1. The City Council convened in a regular meeting on the 10 day of August 2026, at
the designated meeting place (the "Mecting"), und the roll  was called of the duly constinuted officers

and members of said City Council, to wit:

Eugene Escobar, Ir., Mayor
Cristina Todd, Place 2
Jaisen Rutledge, Place 4

Ben Long, Place 6

Terrance Johuson, Place 1

Bryan Washington, Place 3 Mayor Pro-Tempore

Steve Deffibaugh, Placе 5

Carolyn David-Ciraves, Place 7

and all of said persons were present except NA thus

constituting a quorum. Whereupon, among ether business, the following was transacted at the
Meeting (the "Ordinance"):

AN ORDINANCE OF THE CITY OF PRINCETON APPROVING THНE 2026-2027

ANNUAL UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND

ASSESSMENT ROLL FOR WHITEWING TRAILS PUBLIC IMPROVEMENT

DISTRICT NUMBER TWO (IMPROVEMENT AREAS #3A-3C PROJЕСТ)
INCLUDING THE COLLECTION OF THE 2026-2027 ANNUAL,

INSTALLMENTS

The Ordinance was duly introduced for the considerution of said City Council. It was then duly
moved and seconded that the Ordinance be passed; and, after due discussion, said motion, carrying with

it the passage of the Ordinance, prevailed and carried, with all members of  said City Council shown

present above voting "Aye," except as noted below:

NAYS: ABSTENTIONS:

2. That a true, full and correct copy of the aforesaid Ordinance adopted at the Mecting

described in the above and foregoing paragraph is attached to and follows this Certificate, that said

Ordinance has heen duly reconted in said City Council's minutes of said Meeting; that the above



and foregoing paragraph is a true, full and correct excerpt from said City Council's minates of said

Moeting pertaining to the adoption of said Ordinance, that the persons named in the above and

foregoing paragraphi are the duly chosen, qualified and acting officers and members of said City
Council as indicated therein; that each of the officers and mermbers of said City Council was duly

and sufficiently notified officially and personally, in advance, of the time, place and purpose of the

aforesaid Meeting, and that said Ordinance would be introduced and considered for adoption at

said Meeting, and each of said officers and members consented, in advance, to the holding of sait

Meeting for such purpose, and that said Meeting was open to the public and public notice of the

time, place and purpose of said meeting was given, all as roquired by Chapter 551, Texas
Goverument

3. The Mayor of said City has approved and hereby approves the aforesaid Ontinance,

that the Mayor and the City Secretary of said City have duly signed said Ordinance; and that the

Mayor and the City Secretary of said City hereby declace that their signing of  this Certificate shall

constitute the signing of the attached and following copy of said Ordinance for all purposes

ADOPTED AND APPROVED on this the 10t day of August 2026.

ATTEST

Pluk,AANYAmber Anderson City Secretary
City of Princeton. Texas

OF PRINCETTO
N

CITY OF PRINCETON, TEXAS

Eagena Enades JEugene Eicobar, Ir., Mayor
City of Princeton, Texas



ORDINANCE NO 2026-08-10-13

AN ORDINANCE OF THE CITY OF PRINCETON APPROVING THE 2026-2027 ANNUAL
UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND ASSESSMENT ROLL. FOR

WHITEWING TRAILS PUBLIC IMPROVEMENT DISTRICT NUMBER TWO

(IMPROVEMENT AREAS #3A-3C PROJECT) INCLUDING THE COLLECTION OF TИН
2026-2027 ANNUAL INSTALLMENTS

WHEREAS, the City of Princeton (the "City") has created the Whitewing Trails Number
Two Public Improvensent District (the "PID") in accordance with the requirements of Section
372.005 of  the Public Improvement District Assessment Act (the "Act"), and

WHEREAS, the City Council has approved and accepted the Service and Assessment Plan

for Whitewing Trails Publie Improvement District Number Two (Improvement Areas #3A-3C
Project) in conformity with the requirements of the Act and adopted the assessment ordinance,
which assessment ordinance approved the assessnent roll and levied the assessments on property
within the PID: and

WHEREAS, pursuant to Section 372.013 of the Act, the Service and Assessment Plan mast

cover a period of at least five years and must also define the annusl indebtedness and projected
costs for improvements and such Service and Assesement Plan must be reviewed and updated

annually for the purpose of determining the annual budget for improvements, and

WHEREAS, the City requires that an update to the Service and Assessment Plan and the
Assessment Roll for Whitewing Trails Public Improvement Distriet Number Two (Improvement

Areas #3A-3C Project) for 2026-2027 (the "Annual Service Plan Update") be prepared, setting
forth the annual budget for improvements and the annual mstallment for assessed properties in
Improvement Areas #3A-3C Project of the PID, and the City now desires to approve such Anmua

Service and Assessment Plan Update.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF

PRINCETON, TEXAS, THAT

Section 1. Findings. The findings and determinations set forth in the preambles hereto are

hereby incorporated by reference for all purposes,

Section 2.  Terms. Termi not otherwise defined herein are defined in the City of Princeton.

Whitewing Trails Public Improvement District Number Two (Improvement Areas #3A-3C
Project) Anmual Service and Assessment Plan Update attached hereto as Exhibit  A.

Section 3, Approval of Update. The 2026-2027 Annual Service and Assessment Plan

Update for the Whitewing Trails Public Improvement District Number Two (Improvement Arcas
#3A-3C Project) is hereby approved and accepted by the City Council

Section 4. Severability. If any provision, section, subsection, sentence, clause or phrase of

this ordinance, or the application of same to any person or set of circumstances is for any reason

held to be unconstitutional, void or invalid, the validity of  the remaining portions of  this ordinance

or the application to other persons or sets of circumstances shall not  be affect thereby, it being the

intent of the City Council that no portion hercof, or provision or regulation contained hercin shall
become inoperative or fail by reason of any unconstitutionality, voidness or invalidity of any other

portion here, and all provisions of this ordinance are declared to be severable for that purpose.



Section 5. Effective Date Thus ordinance shall take effect from and after its final date of

passage, and it is accordingly so ordered.

PASSED, APPROVED  AND  EFFECTIVE this ugrust 10.2026.

ATPEST

DEPTYCity Secretary

gene Car nMayor

PRINCETOЛ
OF

DRENESEEOFTEN



EXHIBITA

2026-2027 Annaal Service and Assessment Plan

Update



WHITEWING TRAILS

PUBLIC IMPROVEMENT DISTRICT NO.2

CITY OF PRINCETON, TEXAS

PRINCETON
TEXAS

ANNUAL SERVICE PLAN UPDATE

IMPROVEMENT AREAS #3A-3C

2026-27

AS APPROVED BY CITY COUNCIL ON:

AUGUST 10, 2026

PREPARED BY:

MUNICAP, INC.
PUBLIC FINANCE

600 Е. ЈоHN CARPENIER FREEWAY, SUITE 150
IRVING, TX 75062
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I. INTRODUCTION

The  Whitewing Trails Publie Improvement District No.2 (the "PIID") was created by Resolution
No. 2019-06-10-R-04 adopted by the City Council of the City of Princeton (the "City Council"
and the "City", respectively) on June 10, 2019 in accordance with Chapter 372 of  the Texas Local
Govenment Code (the "PID Act") to finance and/or reimburse the Authorized Improvements Cost

for the benefit of the property in the I'ID.

On April 13, 2026, the City approved issuance of the City of Princeton, Texas Special Assessment
Revenue Bonds, Series 2026 (Whitewing Trails Public Improvement District No, 2 Improvement
Arens #3A-3C Project) (the "Improvenent Areas #3A-3C PID Bonds") in the aggregate principal
amount of $18,368,000, to finance, refinance, provide or otherwise assist in the acquisition,
construction and maintenance of the public improvements provided for the  benefit of the property
in Improvement Areas #3A-3C of the PID. The Improvement Areas #3A-3C PID Bonds are
secured by the Improvement Areas #3A-3C Assessments.

A service and assessmeni plan originally dated as of December 8, 2025, and most recently updated
on April 13, 2026 (the "Current Service and Assessment Plan" or "Current SAP") was prepared at
the direction of  the City identifying the public improvements (the "Authorized Improvements") to

be provided by the PID, the costs of the Authorized Improvements, the indebtedness to be incurred
for  the Authorized Improvements, and the manner of assessing the property in the PID for the costs

of the Authorized Improvements. Pursuant to the PID Act, the service and assessment plan must

be reviewed and updated annually. This document is the annual update of the Current Service and
Assessment. Plan for 2026-27 (the "Anmual Service Plan Update") pursuant to Sections 372.013,
372.014, and 372.016 of the PID Act

The City also adopted Assessment Rolls identifying the assessments on cach Parcel within the
PID, based on the method of assessment identified in the Current Service and Assessment Plan.

This Annual Service Plan Update updates the Improvement Area #3A, Improvement Area #3B,
and Improvement Area #3C Assossment Rolls for 2026-27.

The PID Act, as amended, requires, among other things, (i) all service and assessment plans and

Annual Service Plan Updates be approved through ordinance or order to be filed with the county
clerk of each county in which all or part of  the PID is located within seven days and (ii) include a

copy of the notice form required by Section 5.014 of the Texas Property Code (the "PID
Assessment Notice") as disclosure of the obligation to pay PID Assessments. This Annual Service
Plan Update includes a copy of  the PID Assessment Notice as Appendix F and copy of  this Amual
Service Plan Update will be filed with the county clerk in each county in which all or a part of the
PID us located not later than seven (7) days after the date the governing body of  the City approves
this Annual Service Plan Update.

Capitalized terms shall have the meanings set forth in the Current Service and Assessment Plan
unless otherwise defined hereinn.

MuniCap [1



II. UPDATE OF THE SERVICE PLAN

Pursuant to Section 372.013 of the PID Act, the Service Plan must:

(D

(Π
define the annual indebtedness and the projected costs for the improvements,
cover a period of at least five (5) years, and

(iii) include a copy of the notice form required by Section 5.014 of the Texas Property
Code.

The govening body of the municipality or county shall review and update the service plan
annually for the purpose of determining the annual budget for improvements

A. PROJECTED SOURCES AND USES OF FUNDS

According to the Limited OfTering Memorandum, the Improvement Arca #3A Improvements have
heen completed and were accepted by the City in the third quarter of 2025.

The sources and uses of funds for the Improvement Area #3A PID Bonds aro presented below in

Table I1-A-1 as shown in the Current SAР.

(the remainder of this page is intentionally lefl blank)
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Tuble II-A-1

Improvement Areas #3A Sources and Uses

Sourees of Funds
Initial Estimated

Budget

Budget

Revisiona
Updated
Budget

Spent  to
Date

Remaining
to Draw

Bond Par $6,065,000U 50 $6,065,000 $6,065,000

05

Other funding sourees $2,929,840 $2,077,262 $5,007,102 $3,352,593 $1,654,509

Original Issue Disccunt ($31.351) 50 ($31.351) 50 ($31,351)

City PID Fes S0 50

05

50 50

Total Sources $8,963.489 $2.077,262 $11,040.751 $9,417,593 $1,623,158

Uses of Funds

Zone Impruv

Readway Improvements $440,190 $663,268 $1.103.458 $1.103.458 $0

Water Improvements $176,198 $482,910 $659,108 $659,108 50

Sanitary Sewer Improvementх $239,357 $499,565 $738,922 $738,922 50

Storm Brainage Improvements $84,226 $431,519 $515,745 3515,745 50

Subtotal Zone Improvemeвы $939.971 $2.077,262 83.017.233 $3,017,234 30

Improvement Arvn H3A Imt

Roadway Improvementa $2,407,446 ($869,366) $1,538,080 $1,495,361 $42,719

Water Improvements $1,170,109 ($702,045) $468,064 $72,774 $395,289

Sanitary Sewer Iniprovemonts $1,383,822 $869.366 $2,253,188 $2,253,188 S0

Storm Deainage Improvements $1.626,126 S0 $1.626,126 $440,975 51.185,151

Soft and miscellaneous costs 5424,850 $702,045 $1,126,895 $1,126.895 50

Subnotal Improvement  Areu #id Costs $7,012.353 $0 87.012.35 $5.389,194 $1.623.159

Hond Isxuance Coriy

Issmor costs $338,449 50 $338,449 $338,449 50

Administrative Expenses $60,000 S0 560,000 560,000 50

Underwriter's discount 5181,950 SU $181,950 $181.950 50

Reserve fund $430,766 S0 $430,766 3430,766 50

City PID Fee Aconunt 50 $0 50 S0 $0

Subrotal Band Iexuance Related Costs $1.011.163 30 $1.011.16 S1011.165

Total Uses S8,963,489 $2.077,262 $11,040,751 $9.417.593 $1,623,158

1-Acconding to the Curtent Service and Axsesament Plan approved by the City on April 13, 2026.
2-Acconling to requisition i#l approved by the City on Jane 5, 2026

According to the Limited Offering Memorandum, the Improvement Area #3B Improvements were

completed and accepted by the City in the first quarier of 2026.
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The sources and uses of funds for the Improvement Area #3A PID Bonds are presented below in
Table II-A-2 as shown in the Current SAP.

Table II-А-2

Improvement Arcas #3B Sources and Uses

Seurces of Funds

Bond Par

Other funding sourees

Original Isuuse Discount

City PID Feen

Total Sources

Initial Estimated

Budget

Budget

Revisions

Updated
Budget

Spent to

Date
Remaining
to Draw

$8.450.000 S0 $8.450,000 $8.450,00 50

54,803.307 51,368.247 $6,171,554 $6,127,559 $43,995

($43,995) SU ($43,995) ($43.995)

S0 S 50 50 SO

$13,209.312 51,368.247 514.577,559 $14,577,559 50

Uses of Funds

Inprovement Aren 8 Imprevemen

Roadway Impeovemenn 53,536,705 ($93,003) $3,443.702 $3.443,702 50

Water Improvements $2,125,913 ($72,809) $2,053,104 $2.053,104 50

Sanitary Sewer Improvements $2.000,640 ($117.906) $1,882,743 $1,882,743 50

Sterm Drainage Improvements $3,775,070 $195,553 $3,970,723 $3,970,723 S0

Soft and mircellancoas costs $385,775 $1,456,311 $1,842,086 $1,842,086 50

Subtotal loprovement  Arou Nid Casts S11.824.112 31.368.247 $13.192,339 313.192.359 $0

Bond Iwnce Coste

Issuance cosis

Administrative Expenses
LUnderwriter's discount

Reserve fuud

City PID Fee Account

Suttotal Dond Irruance Related Cant

Total Usrs

$471,540 S0 $471,540 $471,540 S0

$60,000 SO $60,000 560,000 SO

$253,500 50 $253,500 5253,500 S0

$600,160 SO 5600,160 5600,160 SO

S0 50 50 50 50

81,385,20 30 31,385,20) 31.385,200 50

$13,209,312 51.368,247 514.577.559 514,577,559 50

1-Acconding to the Current Service and Assessment Plam approved by the City on April 13, 2026.
2-According to requisition #1 approved by the City on June 5, 2026

According to the Limited Offering Memorandum, it is anticipated that  the Improvement Area #3С
Improvements were be completed and accepted by the City in the second quarter of  2026.

The sources and uses of funds for the Improvement Area 63A PID Bonds are presented below in

Table II-A-3 as shown in the Current SAР.
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Table II-A-3

Improvement Areas #3C Sources and Uses

Sonrces of Funds

Initial
Estimated

Budget

Budget

Hevisions
Updated
Budget

Spent to

Date

Remaining
to Draw

Bond Par $3,853,000 50 $3,853,0000 $3,853,000 50

Other funding sources $1,800,158 $1,376,974 $3,177,132 52,720,030 $457,102

Original Iwse Discount (519,924) ($19,924) 50 ($19,924)

City PID Fes 50 50 S So 50

Total Sources 55,633,235 51.376.974 57,010,208 56,573.030 5437.178

Uses of Funds

Zone Imprwement

Roadway Improvements $291.793 $439,667 $731,460 $731,458.9 S

Water Improvements 5116,798 $320,111 $436.509 $436,909 30

Sanitary Sower Improvemeets 5158,665 $331,151 $489,816 5489,816 SX

Storm Drainage Improvemenis 555,832 $286,045 $341,876 5341,877

05

Subtotal Zone Improvements 8623.087 $1.376.974 52.000.061 $2.000,061 50

Improvement Area 93

Improvement
Raadway Improvements $1,605,738 (542,550) $1,563,187 $1,487,163 576,025

Water Improvaments $741,792 $11,500 $753,293 $753,292 S0

Sanitary Sewar оsas $664,281 $7,250 $671.531 5671,531 Sti

Stom Drainage Improvements $1,020,982 50 51,020,982 $976,710 $44.271

Soft and miseellaneio сos $313,095 $23,799 $336.894 $336,894 50

Less 10% Withholding of Acct Fands (5316.882) $316.882

Subtotal Improvement Area NA
Costs

$4,345,888 30 34,345,888 33,908,70 $437,178

Bond Isywance Costz

Issance costs $215.011 50 $215,011 $215,011 50

Administrative Exponses $60.000 S0 560,000 $60,000 50

Underwriter's dincoum $:15.590 50 3115,590 $115.590 50

Reserve fuap $273.659 SO $273,659 $273.659 S0

City PID Foe Account 50 50 50 30 50

Sabistal Hond wance Relatnd
$664,260 50 5664,260 5004,200 50

Costs

Total Uses 55.633,235 $1,376,974 $7,010,208 $6,573,030 5437,178

1-Acconding to the Current Service and Assessment Plan approvod by the City en April 13, 2026
2-Acconding to requisition #1 approved by the City on June 5, 2026
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Description of the Improvement Area 34 Autkorized Improvement Costs

Pursuant to the Current SAP, the lmprovement Area #3A Authorized Improvement Costs consist
of the on-site Public Infrastructure necessary for the development of Improvement Arca #3A. The

Improvement Area #3A Authorized Improvement Costs include, but are not limited to, the
following:

Roadway Improvements:

The roadway improvement portion within Improvement Area #3A includes construction of
perimeter road and thoroughfare improvements, including related paving, drainage, curbs, guliers,
sidewalks, retaining walls, signage, and traffic control devices. All rmadway projects will be
designed and constructed in accordance with City standards and specifications and will be owned
and operated by the City.

Water Improvements:

The water improvement portion within Improvement Area #3A conaists of construction and
installation of waterlines, mains, pipes, valves, and appurtenances, necessary for the water
distribution system that will service the Improvement Arca #3A Assessed Property. The water
improvements will be designed and constructed in accordance with City standards and

specifications and will be owned and operated by the City.
Sanitary Sewer Improvements;

The sanitary sewer improvement portion within Improvement Area #3A consist of construcion

and installation of pipes, service lines, manholes, encasements, and appurtenances necessary lo
provide sanitary sewer service to the Improvement Areu #3A Assessed Property. The sanitary
sewer improvements will be designed and constructed in accordance with City standards and

specifications and will be owned and operated by the City.

Storm Drainage Improvements:

The storm drainage improvement portion within Improvement Area #3A consists of reinforced

concrete pipes, reinforced concrete boxes, and multi-reinforced box culverts. The storm drainage
collection system improvements will be designed and constructed in accordance with City
standards and specifications and will he owned and operated by the City.

Other Soft and Miscellanevus Coiх:

The other soft and miscellancous costs include costs related to general conditions, contractor

overhead, performance bond and insurance, project management fee, contingency, and other soft
costs

The breakdown of Improvement Area #3A Authorized Improvements is shown on Table II-A-4

on the following page
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