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CERTIFICATE FOR ﬂRIliN.-\‘hCE:

THESTATE OF TEXAS
COLLIN COUNTY
CTTY OF PRIMCETON, TEXAS

We, the undersigned olfieers of the City Cowncil of te City of Princeton, Texas (e "
Cappei™ or "Caugeil), horeby corlily ag lollws:

1. The City Courcil convenad v o réanlar mesting on the 105 day of August 2026, af
the designated meeting place {the "Afeesing ™, and the rall wis cilled of the duly constituted officers
anel members of said Citvy Counaal, 1o witc

Eugene Escobar, Jr., Mayar Tematce Jolmson, Place [
Crigtina Tedd, Plice 2 Bryan Wasnangton, Place 3 Moyer Pro-Tempara
Juizen Butledie, Ploce 4 afeve Beffibaugh, Plage 3
Fien [.-:rulg_, Muce & Carolve David Cieaves, PMlace 7
and all of said persens were prezent except _M_P'." L ks

constituting n guorint. Whercupon, among ather business, the. follewang was transacted at the
Segting (the "Craliance™

AN DRDINANCE OF THE CITY OF PRINCETON APPROVING TIE 2026-2027
ANNUAL UPDATE TO THE SERVICE AND ASSESSMENT PLAN AND
ASSESSMENT ROLL FOR WHITEWING TRAILS PUBLIC IMPROVENIENT
BISTRICT NUMBER TWO  (PIIASE &1 AN PHASES  #2-6 MAJOR
IMPROVEMENT PROJECT) INCLUDING THE COLLECTION OF THE I026-
2027 ANNUAL INSTALLMENTS

The Ordinance was duly inrodeeed for the considerziion of said Ciy Counesl. Bowas then duly
ioved and seconded that the Ordinanee be possed; nnd, nfier due discusaion, Sud moton, carryang wilh
it the passape of the Ovdinnnee, prevailed and carried, with all members of sid Cety Council shown
prescenl above vating “Ave™ except ab noled beleaw:

NAYS: _:]’,‘Ei ABSTEMTIONS: |¢é_

oL 'l & wrue, full and carrect copy of the aforcsail Ordinones adopted ol the Mestig
described in the abwve and foregoing parageapli g altochod 1o and follows this Cestificate: that sakl
Ordinance has been duly recorded bn said Coy Council's minutes of said Meeting; bl the above



andd forepoiing pamgraph 13 o e, (ull and correct exeerpt from said City Couneil’s minutes ol said
weeting peraining to the mloption of said Ovdinance; thal the pesens mamed in the above and
fregotne parnaroph are the duly choson, qualified and scting officers and members nf sand Caty
Council as indiented thesein: thal each of fhe efficers il membera of anid City Council was duly
and sufficiently notified officially and personally, in advasce, of the time, place ard purpose of the
aforesaid Meeting, and that said Ordinance would be introduesd and considered for sdoplion ol
said Maeeting, and ench of daid officers and members consented, in advames, fo the halding of soid
Meesing for such purpese, and that sald Mesting was open w e public and public notice of th
time, place and purpose of said mecting wis piven, all as required by Chapter 351, Texus
Crovermmeant

3, T Mauyr of saiad Caty has approved and hercy approves the aforesad Ordisanes;
that the Mayor smd the City Seeretary of said City have duly signed suid Orndinancs; asd that the
Mavor and the City Secrclary of zaid City heseby declare that their signing of this Cerlificate shall
comstitute the signiog of the atached s follooing copy of said Ordinance for all prepoass.

AROFTED AND APPROVED on this the 107 day of Anpgust 2026,

CITY OF PRINCETON, TEXAS

ng_u::n-::rﬁmbnr, Ir, Mavor
Cly of Princeton, Tedos

o nﬂmh{
Amber Andersed iy Secretary
ity of Frinceton, Texns




CHREEMANCE N, 2026-08-10-1 1

AN ORDIKARCE OF THE CITY OF FRINCETCON APPROVING THE 2026-2027 ANKUAL
UPDATE TO THE SERVICE AND ASSESSMENT FLAN AND ASSESSMENT ROLL FOR
WHITEWING TRAILS PUBLIC [MPROVEMENT DISTRICT NUMBER TWO (PHASE #|
AND PHASES #2-6 MAJOR IMPROVEMENT PEOIECT) INCLUDING THE COLLECTION
OF THE 20802027 ANNUAL INSTALLMENTS

WIHEREAS, the City of Princctoi (the “City"") has excoted the Whitewing Trails Number
Two Poblic Improvvement Distnet (the “THD"} i accondanee with dhe requirements of Scchon
3724005 of the Public Trprovement District Assessment At (e “Accy; and

WHEREAS, the City Council has approved ancaceepied the Serviceand Asseasment Plan
fior Whitewing Trails Public Improvement District Mumber Two (Phage 01 and Pheses #2-6 Magor
Improverments) i confoeminy with the roqoirements of the Act aml odopled the assessinent
ordmance, which asscssment ardinaice appeoved the asseasment roll and levied the assessments
om property within the PIC; and

WITERLEAS, pursaant to Section YEL0LT of the Act, the Serviee and Aasesament I'lan must
cover o pefiod of at least five yours mid most alsa deline the apnonl medebtedness aind projecied
costs Tor impeovements and such Servies and Assessment Plan must be reviewed and updated
annunlly Tor the purpose of detennining the annual budges for improvements; and

WEHEREAS, the City requires that an updote t0 the Servies amd Assessment Ma sl the
Assossment Roll for Wihitewing Trals Poblic Ingeovement District Mumber Two (Phose #1 and
Phases £2-0 Major hnprovements) for 2062027 [the “Annuaal Service Plan Updase™) be prepared,
segting forth the annual brdget (e improvemenss and thearmual instalbinent for pssessed propenics
i Plase 81 and Phazes #2-6 Major Improvements Project of the PTE, and e Cily pow desives (o
pppetve such Adgual Sevvice and Assedsment Plan Update,

MNOW, THEREFDEE, BE [T ORDAINED BY THE CITY COUNCIL DF THE CITY OF
PRINCETON, TEXAS, THAT:

sScetion |, Findings, The findings and detceminations sei forty 1o the preombles hesebo s
hierchy incomporated by reference for all purposes.

Section 2. Tonns. Terms not otherwise defmed herem ave defined in the City of Princeton,
Whitewing Trails Public Improvement District Mumber Twa (Phase 8 and Phases #2-6 Major
[mprovements)y Annual Service and Assessment Plan Update atnched herete as Exfibir A

Lecuon 3. Apssoval of Updae, The 2026-2027 Annunl Service and Asscssment Plan
Update for the Whitewing Trails Public Improvement District Mumber Twvo (Plings 81 @ Phises
frd-f Mojor Improvements) is bercby approved and accepted by the City Couneil.

Bection 4, Beverabiliny 1 any prowision, sechon, subssction, senfence, clatse or phrase of
this ordinnnee, or the application of same 10 apy persen or set of circumEancss 1 for any eason
beded po be unesnstitutional, void o invvalid, the validity of the remaining portions of this eedinance
ar the application lo sther persony e ets ol eireumstances shall not be offecr thereby, it beang the
intent of the City Cowngil that no partion hereof, or provizion or regulation containgd hernein shall
become inoperative or fail By Teason of any unconstituisiality, voddneas of invalidity of aay other
parteons here, and all provisions of this ordipance are declored 1o be gaverable for et parpose.



Section 5, Effective Date. This ordimancr shall lake affect from and after its final dote off
passupe, anc 10 s accovdingly 2o osderaed.

PASSED, APPROVED AND EFFECTIVE 'ﬂ]tE-__ﬁAL{_ﬁr_“Mﬂﬂ_ L2026,
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[ INTRODUCTION

The Whitewing Teadls Publle Impeovement District Wo, 2 {the "PTD"} wi created by Resalution
Mo, 2010-06-10-R-04 sdopled by the City Couneil of the Cily of Prisectan {1he "City Councid”y
on Juze 10, 2019 in accendance with Chaprer 372 of the Texss Local Gavernment Caode (the "D
Act") oy feanse andfor reimburse the Authorized Improvememis Cost for the benelil of the
peoperty i the PECY,

On Awmgust 26, 2014, the, the City of Frincelon fibe “Cily™} approved t@uanes of the Ciry of
I*rimceton, Texas Speetal Assessmant Revenmse Bonds, Serics 2019 (Whitewing Trails Public
[mprovement District Mo, 2 Phese @ | Propect)y (the "Phage #1 FID Bonds™) in the ageregate
pemcipnl amaunt af $7,530,000, ¢ fnsee, refinance, provide ar otherwise assial in the
soquisation, constrectien and momeenance of the public impravemments provided (or the bepefit of
Ik praperty in-the PILY.. The Phase ¥1 PLY Botds ane seeured by the Phose #1 Assesamints (the
"Thase 1 Adaciinencs'h

Additionally, an Asgust 26, 21 the City appioved tssunce of the Ciy of Priccelon, Texas
Special Asseismenl Revenue Bonds, Serics 2019 (Whitewing Trmals Public Imprevement District
Phases £2-6 Major Tinprovement Project) (the “hases $2-6 Magor Inproyenicot PLEY Bonds™) in
Ibe agpremive principal mnoint af 38,210,000, w Granes, refinnees, provide ar otheraie messt in
b acquisifion, construction and maintenance of the poblic imprevemsents provided for the benefit
of the property in the PID, The Series 2019 Bonds (Fhases #2-6 Major Improvement Project ore
secured by e Phases 82-0 Astcrsanents (Uis "Plases #2-0 Asscesmenis™)

A service und assessment plan ooiginally dated August 26, 2012, snd mos recently on Febrany
23, 2023 [the "Current Serviee and Assessteent Plan™ or “Current SAP™) was prepascd at the
direction of the City idemifying the public improvemeants {ihe Aol Improvements") te be
provided by the PITY, the omils af the Authoeisad Dmpravements, the imddledress o be incumed
for the Authorieed Impravenens, and the manser of assessing she property in the PIC for the costs
of the Aulhorized limprovements, Puragant to the PID Act, the Secvice and Aszessmant PLan must
s rewiewed and updned anmmlly, This decunsent is e annual updae Current SAP for 7025.26
(the “Annunl Service Plan Update™) pursuans to Sections 372,003, 372,014, and 372016 of the
PIEY Al

The City also udepted Assessment Ralls idennutylng the aszessments on ench Parcel wihin the
0, based on e method of assessment identified in the Service ond Assessment Plan. This
Annual Service Plan Updaic alse updases the Assessment Boll for 2026-27.

The PI Act, as amanded, sequires, among odier thimes, (i) ol Service sned Asszsinet Plans and
Annusl Service Plan Upsdates be nppeoved through cedimonee or arder 1o be filed with the county
elerk of each county inwhich all oo part of' the P11 13 lecsted within seven days nod (i9) melude o
ecepy ol the mbce faem requinel by Séctden 5004 of the Texas Property Code (e “1MD
Ansessaieil Mtics") ma disclomre of the ohhgation to pay PID Assessments. Ts Al Sorviee
Plan Update inchudes a copy ofthe PID Asscisment Motce asAppendin 1Y ond copy of thes Anmul
Service Plain Upddate will I fled with e u-:numt-:.'ln'}: in each county m which-akl ora part of the

MumiCage |1




I s Tocated sat later than seven (7)) dovs ofier the dafe the povesmng bady of the City approves
this Annal Service Plan Update,

Capitalized ferms Shill have she meaniogs e forik in the Coreel Seevies and Aszscssment Plan
i Jess glserwise defimed herein.

feh pemnbedla e af I St A5 ety Bt ffankl
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I1 UPBATE F THE SERVICE PLAN

Pursiund o Sectian 3T2.013 al e PIE A, he Servies Plan nwsh:
{1) define the rnual indsbisidness sl the projected cests fr fhe gmprovenenis,
(i) cover n period af nt Least e £33 years, and
(i} inclode s copy of the neliee fonn required by Section 3,012 of the Texas Property
Ceondo,

The peveming by of the muenicipality or comny shall review and update the service plan
ennially for the purpose of determining the annual hudge! for bepeavemenis,

A Pipsse B BUnoEtee CosTs AMD INDEERFEDRESS

According 1o the Developer quorterly disclosure foe the quarter ending September 30, XET1, the
Phase 81 Improvorsands e cobpleosd aad accepoad by the Ciy o September 57, 2020

ez soumces and wuses of luonds for the Phase 4] LD Bonds {for denpoovesments fanded through the
Assessmienta] are pragénbed Below ul Takil 11-A-1 a5 aboam in the Curmens SAP,

Takbe 11-A-1

Prade #1 'ID Bonds:- Seurces and Uses
Sumrees af Fundy Tirlal
Hnnd Froceeds 574500
Duyelaper Cash Comtritaion 041,990
Tatnl Soureis HA.591 970
Uses ool ITnads
Mraject Fured

oo 1 Bood Seople Fraooly Impeovement Acooiwnt BAT25.38%
Phae 1 Boad Mubth Fonily Inprovsment Accomm: SLIMEYS

Developer ingrrovement Account 51141970
[kohe Sarvice Roservo 5513275
Drefinquaszecy arkl Prepaymuont Roaerg 3250
Crpitalized Intcrest S0, Sied
st of Issoenoe A2 AR
Undherwriler’s Discesn) L25E 500
Addnisnisteative Fuscl SR505%
Total Usey SES0L,5T0

Doz af de Phoxe 8] dutfiolsed Iniprovesmeer Costy

Pursunnt 1o the Current SAE, ihe Phese | Loczl linprovements eonsist of the on-siie Pablic
[feastrictue necessary for i developmient of Phass 1, The Fhise | Local Improvoments inglede,
bt Are not lmitsd 1o, fhee follvwing:

e —

MungCap |3



e Roald improvements, includang but nat Timited o, subgrade; paving, mmps, sidewalks,
wuris, amd sigms, testing, angd hongds;

s ‘Water Facilitics, including buc not Limited to, lines, velves, lings, fce hydranis,
festing, bomds, und all other works, equipment, and serviess for the trasmission of
walor;

#  Sanitary sower tailities, includimg but pot limabod fo, inck, manbales, wesimng, bonds,
and all piher works, squignmant, and services for the colleciien and tfransportstion of
waAlCWAIET;

& Sorm drainage impiovemenis, incloding bul not Jiovtad to, storm doain Bines and
s, Inlets, mantisles; b culver, hesdwalls, concrete flume, wip rap, westing, boads,
and all siher works, equipmenl, and services Toe The collectiodn, sletetion, il
Iransparialice o sarmewaier:

Enrthwork; and

City, professtonnl, and ocher fees. meludicy bet not hmabsd ta, plon check. amd
inspection foes, geoscehnien] and environmenial seraces, construeion staking, aod
cngincaring il Survering.

The breakdown of Phase 81 Authariesd Imprevemants is stiown on Tabba [-A-2 ea the fellowing
e,

ol reaivielie al vhan pape de et B felt ffank)
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Table [1-A-2

Phase #1 Authorized Tmprovement Coats = Authorized Tmprovement Casts

 —  _  ——
Todal Phese B1

Phagz ¥1

Tiwjirevemmenl Teseriptlon Totsl Mujor Lacal

Improvemends  [mproyemeals
St e
Fito Paop. Mobileation, SWI1HT, Bonds; Bt 5108 300 515040 $155.250
Cantingency $219,4483 L302EI LI82 2051
Enpipesring, Survey, Tesing 3107 5600 S J40 b3 LN e e
Mhistrict Formatinn Ceesls 8T TR 004 5o
tard Cases
Earlfoank LU 3X1.3735 135 408
Waler BT, 104 35, THD B512.544
Smnitasy Sewer 0TS HAG Bh4.410 595410
‘Sl S eweer 657,351 RE LN Bh1 200
Rnnds S L.BES 03 £171,74F R L
Highl of Way SR 18,605 S0
Tt Hiseal el S Cesats §4725,350 BIRAAR  BIAGMT
Developer Cash Contribution & 11 Sl 50
Total Avsessed Hard and Soft Coses 54,125,300 SHIB A8 B340, 043
Fertes 2OT0 Single Fnrally Sed Solited
sy
Dbt Seevice Reserve. 3413 Bl 373423 B340 351
Capitbized Interest EER R SO035T S0, E05
Cast of Bsmapnee 5339452 ]| B o L e bl
Underamiter s Discoure F 1A R6T EEENA1 1 R156,074
Delinuency and Prepayniem Resorsg 517,644 ARR F26,009
Admimigraiion Fxposes B 312171 290421
Drinicinal Aitecicil GhA2872%  §1.020998  S4004,7EK

it seraainder of fidi pape de deemioneliy fed Bleakd
 —— —————

MuntCap |5



Table 11-A-3

Phiase 81 Mullifaodly Aullaoeized Tmprovement Costs - Aunthorized Tmpravement Costs

Fhase N Fhaie 1
Improvement Deseripdion Tinal Major Lacul
Improvemenis  mprovemenis
Soft Cosis
Site Prepamtion, Mebilizatics, SWTT, Bonds, Bz, SHIITS Lh 3N SLLRST
Cantingency 51050 LT §4T,R20
Erzineeing, Survening, Testing S5 §3,050 §45 THR
PLD Crisdlion San R SAnGR] Al
Hirel Casis
Earilracak R Kin Fa LT BT
W slor LR e ) L2611 LA B
Saniory Sower L3231 FARAED F287.024
Hloems Sever B3] il £21.521 3195 AdE
Rt TROE 055 ER2. 7RG 372020
Right uf Way £153,583 $153.583 Sy
Talal Mord znad Soll Canis FL.IIEH 5404, 008 S1LATEETT
Develdper Cash Contabstion (E1, 141 9700 =01 {51, B0, B
_Tutad Assersed Vand and Sofl Loty (R IEGATS SdH, LGK $7ILTOT
Serles 2009 duitl- Famity Sond Related Casts
[cht Service Heserve 500 460 £15,393 §E4070
t‘.‘.:pillll':.-:n:-:] Interesr R1A4,607 B4T7 504 iﬁ-ﬁ.‘i’“‘ﬁ
Tt ol Taauanpe ot IR 20 Ly
[nderwriicr's Discount s KL b ) S25.105
Deliquency and Propoyminl Keserde 76007 SR 54,000
__.l._-d_ujj||_i3|m|n;-.;n E"EEE“.!.E" 10491 S5.54R SI0,623
Principsl Asacased $1,521,279 §541,303 5979076

A, PHASES 26 MAOR TMEROVEMENT BURGHETED COSTS AND INDEBTEDRESS

Avconding o tie Developer quanerly disclosune for the quarier ending December 35, 2021, 1be
Phisse £2-6 Sinple Family Tmpravemants were complebal and accepied by he City on Sepiember

1T, Mi20.

The sonrces and wies of Tomls for tle Phases 92-6 Mapoe Inpeovenses FID Borads (for
impranvements Tunded throush the Assessrenis) are presenied below in Table I1-A-4 as shown in

the Curfent SAF

MinmitCup f6



Plinses #2=6 Major Improvemenl PID Bonds - Sources and Uses

Monpees-nf Fomds - T'odal
Par Armouny 20400
Tuinl Sucrees LR IDO0G
Lxen o Funils
Project Fuml
Pheae #2-6 Malor Imprasemas Howd Improvement Accsunt K5 561,524
Dol Servies Resere SO0 LS
Pelinguency wnd Prepayiment Resive $52, 10D
Capitalized Intszes 1,350,430
ost of [ssunnco L R
Uderwriter's Dhsdouy S04, 301
SAdmnigiesile Fonil 5142 A0
Todul Usen SH 200,000
Y . oo b

Bewerigtion of the Praser 22-6 Awrkeedzed fmpoovemen: Carts

Pucsuant 1o e Currenl SAP, the Major Improvements comsist of e on-sile and ofl-ste Pabliz
Infeastruenine necessary e the developaent of the P1D, The Magor Improvemenisinohade, but are
o Timsiesdd 10, (Be desten, coginesring, fndpection, rghis-ofwsy, amd consimaction of the
foHlwaisg:

= Major pomd improvemenis ipshids on-site Bezuchanp Boulevand improvernents {Ibs
"Beanchamp Boulevan! Improvements”), on-site Princeten Parkway improvemenis
itha *Princetan Parcway Inarovenenss™), one-half width FM 75 Be-in improvemenly
(the *FM 75 Tie-In Improvemenss™ ), and Cresk Fork Loy provements (the "Creck
Fork Loop Improvements™), The Developers Share of the Beanchamp Brulevard
Improvements, FM 75 Tie-la Insprosaanenta, aed Creck Fork Loop Improvesmenss i3
orte hundred perceat (100%). The Developer's Share of tha Pringeton Parkway
Improvenscnts is cighty poroent (S0MGL

s Major waler improvensents include 18", 12", and 8" water lme improvensems, The
6" waler ling fmpravemenss Ohe " 16" Water lmprovements”™) ave gowerally located
within anid’or cavncel lo Beavclamp Bedevard, Princeson Parkway, ond FM 75 The
2 waler line oproveinents ¢l “12" Wieer Improvemends") ase geocrally locoted
within alfor comned 10 Creek Fuock Loep amd FMO 750 The &' water Jine
improvements (the 8" Waler Improvementa) are gguenally localed within anlior
ecarnett i Creek Fork Loop and Loop Seath. The Developer's Share of the |6 Waler
Impeowvements, |27 Water Improvenents, amd 8 Water [Improvements is one hundred
nercent {100} Wislewater Impeoverneils Majr wasiewater improvements inclode
24" offsite  upk  weastewsies  improvements (e "(IT-Sie Wasicwaler
Improvements™ npd 24°, 21%, 157, and  E2Y ca-site  trunk  wastewsler
improvements{the  "20"  On-Site Wastewater  lprovements,” "217 On-Sile

Wostewaler Improvemets,” *E5" On-Site Waitewaer Inpeovements,” and "12
—— e

Munitap |7



De-5ile Wastewaler lmprevements The Develepers ol the CHFSie Westewater
[miprovements, 217 On-Site Wastewaler lmprovemsents, 13 On-Siie VWaostewster
Improvemnents, amd 127 On-Sie Wastewater  Inprovements is one  hundred
pereent| [90%]. The Developer's Share of the 227 Un-Silc Wastowalcr Injprovenients
is Tifty pevcent (30%),

Malor deainage improvemeris incliale 36" oesite tnmi slorm deam lmgrovements
{the "36™ On-Site Stomm Deadn baprioveanents) Jeaied within Beaschamp Blvd,
Princeton Packway, Creek Fork Loog and FM-TS The Developers Share of the 367
Cha-Site Storm Drain Improvesnente is omne hundred peecenn (100%).

[Rightd-ofwuy elude te street Tights-of-woy for the an-site Beaochamp Boulavard
and Princeten Porkveay inproreements, and ity re staticn and commuitity complex
siboy,

The breakikown of Phoscs #2-6 Authorized Improvements |8 shown on Tabde 11-A-5 on the
fallowing pape,

Fiive peanuioler ay g g B fanesioeehe Bl Adaai
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Tukdie L1-A4-5
Fhases #2- Authorioal Improvement Costs - Anthorized Improvement Costs

Mhaw: &2-5
lsiejrevemem Theserlptinn Mlajar
improvemends
Zodt Cosly
Sito Preparniion, Molalization, 3¥W L, Honds, Bie, SHA0BT
Contigpensy 323EA1G
Enpincaning, Sunverimg, Testing 840,503
PID Cremtion S0 628
Hanl Ciels
Dartfwock 2697
Waler 5350387
Sanitnry Seas $530% KW
%o Sewer b Jek ]
iy SLO9E A2
Right of Wy £2057.52%
Todal Hard smif Soft Costa 85,360,924
Devedoper Cash Contribution i
Lol Assessed Hard gl Sodl Costy _ §5a6L024
P'hase E2-6 Major impravements Band Relaied Cagls
I3cht Service Kererve F600 RS
Capitalized Inperest 51,550,430
Cast o lssuanco SAX1 00
 Undorwster's Discoun 526,300
Iralinquency ord Propayntest Reassvs S L2400
Adminzinive Expeives S52, 100
Priceipal Adsesdind SN, 2001, M

BE. Acovsoona, B

Pucsuant to Sections 372017 and 72008 of the P Act the Oity mey provide dhar the
Asgessirents be pakl in periadic installments and may b inlocest ot e wele specificd by and
beginming at the lime or lmes or an the eecurrence of one or mose events speeified by the City
Capncil in i Assesssent Ordinance. Such installments muost {13 be i amoants necessacy (o roine
the fndebiedness on the fmprevements and (i) continue for the perod apprsved By the Cily
Council for the payment of the installments, The Cuy Connuil hes derermyined chat the Assessments
shall be callectad in insatlnents comesponding in number o the snmsl mstaliments of pringipal,
including wmadaiory einking fund pryments, on the PID Beods and bear inlerest an the sctanl
iprtencat rate on the PID Bonds phes the Additional [nrepest Rate

Bach Darcels Anseal [nstallmens, as defined in the Currant SAP, shall inclede an gemanl
itsstallment of interest and principal o propomlosse amount © the eemepanding annusl
insinilment of interest snd principal on the appiicabic PID Bonde, the Addiliotal Interest, and a
prapartianate skare, based on such Parcel's outstanuding Asseszmoent, of the Administalive

—
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Expenses. Such Avmanl nstalimants may horaduced by avabable fasds held m trast undes and m
pocordumee with the Indaiure,

Tursuant 10 Section Y10 of the Current Scrvies and Asseasiaent Faon, the TIRE Annual Credat
shall apply 1o coch Parcel of Asseased Projesty within the PID, The TIRZ Annual Credit foc cach
Improvemsant Area of the PII shell be caleelted i arrears, aml the ameunt of the TIEL Annual
Cractat For each such Mareol constituling Ass=seld Property shall be Setermined by multiplying
ech lmprovement Asea TIRZ Fund balnpee asof Fune 3 by the mbo of such Pareel's ineremental
taxable value to fhe incremental taxahbe value for all Parcels within cech Improvement Ancs for
which n TIRZ Anusl Cradit appdics, Acconling to the City, there hove Been 3360066 0 TIRA
incremetal revenues collseted from Tax Yeur 2025 a5 of June 30, 3026, et ore available o be
s asa TTRZ Annual Crecitin 2026-27 for the respective Parccls wAthin cach [mprsvement Arca
us shawn io Apperslis B2 of this epost,

The City or County Tax AssessacCallector will invidce each owiwer of g benelited Parce] wilhin
the Property af the sane thme as the Chiy's annual peoperty tix bill, and the Anmual Installmenst

aliall be due and payable, snd ipcur penaity and mivrest foc anpanl Anneal Installosens iooihe sane
manrer ne provided e the Cily's property taxes. Thereafler, subsequent Anal Tesaallments shall

b clug in the samse moener in gach suceoeding ealendar vear unlil the Assessment logether witl
lnterest, fncluding the Addisionnl Interest, snd Administracive Fxpenses as provided lerein has
been paid m fufl.

Falure of an owner 10 reccive np Anmial Insizllment on the property e hill skall oot relieve the
owmer of the responsibility for paymeni ol ihe Assesnment o the Annudl nsiallment. Assessnents
ardior Annual Installments that aeo dolitgoen shall mear Delmaquent Cotlection Costs, The Cay
Coune:l may provide for other means of collecting the Armun] Instailments to the catent perrmitied
under the PID Act, In she event of defoulé or foreclasare of any elément of the Development, the
City hes mo fnancl obiigazsons wnder the Develooment Azreement ond g only oblipsted 1o
ciiloree the collection of Ui Asscssments,

Phase 81 Asnssl Sl

Collection o the Anmual Tnstallments Tor the Phasc #1 Asscssed Property compsenced wiil ihe
T2t yeor, The caladasilon of the Annuasl Insalhoeists for the Phose #1 Assessed Properly 15
showwn in Talide T=A-6 on the following paee.

e resuincker o Ry e X8 J'||J|_'.I|'.'.:.'.'¢'.-|+J-!_| Vol St
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Lable L1-56

Annual Installment Calenkstiing — Phase /1
Lreseriptions H“;{;ﬂrm
Interest payment on March 1, 2027 5162069
Inlegrest paymenl 40 September |, 2027 3 L[
]'"l'.irla-:ipl.llj.'l.l'l:.-'l!'::.:ll.1 ot Sepecimber 1, 2027 B1RRA00
___.‘ir;-bgggg:j c_ft'ﬂ.mwc: an bonds Bt I38
- Administrative expansess 352,561
Addilienal Interest for Reserves $35.225
Sebvoal Expenser S0z
Avcailable TIRE Credat {$26.066)
Avaitable reserve find incone (51K
Available Admimistrative Expense aceount =0
Swhiotal fmds aveilmhle {327 066)
Apmual Tostallmeis S50 B5Y

Nl Smwdoe Povmandy

Angniial Tnstallments te be eoltested for princepal and muercst welode interest due om March 1,
2T, in the amount of $16206% aml on Sepember 1, 2027, -m the amount of §162.069, which
equal interest an the outstamding Phass #1 PITF Nonds portion of Asscsamends balanse of
ST045 000 Fioe six mamhs aach and an effective mterest eate of 4.60 percent. Anmad Instnllments
oy b= collected anclude = priccipal peyaceid of S130.000 due oo September 1, 2027, for te Thase
W1 PIEY Harewds, As el totnk poimeipal 2nd interest doe in 20020-27 for the Phasc #1 P Bomds
B catimemies] op bee 5504, 138,

Adminiviroiive Eoapaees
Administralive expenss dnchide the City, FID Administiies, Trustes, Dissemimation: Agent,

aubilee, amil contingeney fees, As ghown in Table 11-A7 on the following page, Mhase #1
administrative cxpenses to be collecied for Z026.27 are estimated |obe 552,563,

e me e e o 0 e e a i TR e
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Tuble Fl-4-7
Adminisirative Bedgal Breakdeoan - Phase #1

HIlE-27
Treseription Estimated ;ﬂuﬁfﬂ 4 Chanpe’
Byt
Lty SE1,150 55922 EE%
Adlminisirator 514,500 Heb 2L EIHY [ 15%4)
Trustee k5313 L e ERA
MHascnsmidion Agam 11 2. 50H {1EHER
Llonbmgency 1M SL.0MH 8
Tatal $5L,567 555,912 (B

| — Represenis e il esimated Admdnsiraive Pipemas (351,501
2 - Represenls the Adminstranya Lxpenscs nppmd Eor 202528,
& - Eepresenls the peroeniigsr chaaps hegaion 2005 -2 sl 23627

Avelirivnal firévesy

Armial Installovents fio be el hectod as sldissimnnl inleeest Fos prepayment and delinguency rescryes
i the amount of 335,225, which equals 0.5 pereent interest on the outstanding Asscssinenty of
5085, D00,

Avmilmfilp Reserve Frnd o

A of Tune M), 2026, there s $3.090 i cxoess reserve fund income eamed abave the reserve fand
ceipentent and exces2 prineipal and inserest scepunt halunge, A a resull e 51 (40 L svailsble
to be applicd as acredit oo reduce e 2026-27 Annval Installmence.

Aruarird Tiesdnelimeais Per Lol

According te the Sorvice ud Asscasinent Plas, the Annual Insiallments shall be collacied m an
wraand. sulficieal 16 pav (1) principal ond intezest on the Phase 51 PID Bonds, (12) e fund the
Additional Intercst, and £ii1] 10 cover Aadmimistritive Expenses of du PID.

Accorhing by the Secvice aad Asscssment Plan and subsequent plats, 572 units were bualt within

IMiase ] of e PID. The Annunl Instalfments dus firbe cotleeted per Uikt within the 1D for 20246-
27 nre shiveen in Toble 1A and =A% on the fllowing poge.

(U rewaard vF Al B page 15 infeetaesaly faff ddanky
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Talsle [1-A-H
Fhase #1 Annnal Instpliment = 60 FT Lad

% of
i , Anual
Bafget fiom h;l_ln:u‘:%tt {;::?:f:ﬂlﬂ.ll'ﬂ |HIIHF|II:I_I:'111_1
pee Unli® peer AEH
Frncipal S1HEHID [ L e
Tnssres £3X.134 LL26% s 1
Addminisiative Expenscs 352,567 [.26%; 5138
Additinnal [mlerest £35.325 L2n%% o
Tuial L5002 51550

| Refie o Tuble D=4t el Suly pipias far wibifers] Inalpa s

<% Tahle 10081 for pemcenvbpe off Tobal destard g s etamenn per enk ool aiam,

3 Apsial Ineselmars per wor s mAulaed by onddpiing, the e Sodpe aesere gl e e onl
eyt dig Aasasironl per Lot and doen mpd inzhale eny TIHE ol

Table 1{-A-%
Phaze 71 Anmual Installment < 50 FF Lot
% of
Annesl
et Nodged Dutstanding
s L Ao’ Asgegsmcnt [ml:ml:t
per Tnit! L
Principal SLE0,004 0.22% Fagd
Imeesl $323,15% 0.22% 706
Administrutive Eapenscs e L (L210% SHES
Mudilstiomial Inleread 535,215 0,2 £
Patnl 200,515 51,292

| R R Tobile J=n=0 o fhis copoot Tieadifinee] Todgel dctails

1 G Tabi [F1-H-1 Tor prreeniage of Tesl dailisadig Asasiarenl ger unll oo,

3 - Ariedd lesllieond porovan iy eabenlatnl Sy oreuhipbpigy the et badgel wnour and (he YMoof
el Laseding Ssgganans pun L o d-Jom el izehgds any TIE cmdine

The Hst of Parcels withia Phase #1 of the PID, the number of units developed of the current
residentinl Parcels, the pereent of Dutstanding Asacassient por unit, the totnl aulstaming buitiz
Authorized Improvermants Aswmanen, the anual privoipnl and meencst, the Administratve
Fuperoas, and the Anral Trstallment 1o bo coblected for 2026-27 ame shown in e Assesemant
Boll Susmmary allached herelo os Appendig [5-1,

Piraveay W20 Auresie! Suclpes

Collection of the Annual Mstaliments for the Phases #2-0 Assessol Property commenced with the
D20 tax yvear. The caleulation of the Al Imstnllments fisr the Mluases #20-f Assessod Proparty
t5 sfiown in Table I-A-10 on the following pagpe,

i.'i1|||il".q:[.| | 13



Tabde H-A-1D
Annual Installmaont Calculstions — Pluges 02-6

Phises #2-6 Maojor

Descriptiaons Improvement PTG
Ronds
Intereat pavment om March 12027 5211,956
Teterest payament on September |, 2027 5212958
Principal payment on Ssptember |, 24127 SEIS.O0M
~ Subrotal debt service oa bonds  SE0913
Administrstive expenses L5713
Additionnl Interest for Reserves 537,950
Subtodal Expenwes $6%6,275
Available reserve fond Income {51,040}
Asailable Admingstrutive Expense aceount 50
Subtobsl funds avmlahds II_SJ.EI'E':]'}
Anpual Instaliments SG05.2T5

el Fervibee Povimanty

Armual Insinllmenis 1o be callected for prineipal aid inlere Tnclule interst doe on March L
2027, in ke amoust of 5212950 and an Scptember |, 2027, in the amount of 3212 956, which
eaual iaterest on ibo outstnding Phases £2-6 Muajor hoprovement PEEY Boods portion of
Agsezaments bnlange of 57, 5ML000 for g0 menthe each and sy effective nterest tate of 5.61
percent, Anousl atallsents o be collected include o prineipal puvment of 175,000 due on
Seprember L, 2027, for the Phascs #2-6 Major Improvement PID Borxds, As a regult, 1ot principal
and interest due m 2026-27 for thi Phases ¥2-6 Magas Imprevement PID 2ands is estimaled fobe
SEOGLA15,

At kel S e
Adminisirative expenses include e City, PID Administratar, Trustes, Hssomination Agent,

suditor, and comingency foos, As shawn in Table H-A-11 on the felfowing poge, Phases 82-6
siministrative espenses 1o be gollested Gor 2026-27 are estmmnted 1o be 537,418,

Sl rgmwpdvafir o Ui e 0 fakefo el Jof dms)

f —

MuniCap | id



Tuble 11-4-11
Administrative Bodget Breakdown - Phises 12-6

2627
Deseription Ftbmased  ESEL 8 Change?
Kodpet!
City SL6,0H) SILEM 0 (Z6M)
Admiistratar 534,500 542,000 (18%4)
Trussos £5.017 4,500 I
Dissemingtion Agese i 52,500 {0
Centingecy £1.000 $1.000 [
“Tatal 557,413 §71,584 0%

I - Fepeedands the toml ¢sbicaicd Admmivimdive Enpeenies [R5 440,
3 Wegersonts he Admimsiativg Ergerizs sppmoved Toe 2005-26,
1 Meeveomiy |he porcanbzee change berwson 2025206 ard H026-XT,

dlelefipnal ferasy

Armual Installments 1o be collemed o sddisional inferest for prepaymicnl and delinguency rescrves
it the amont of 317,250, which cquals (L5 percent astessat en e cutsionding Asscssments of
ST'\.ﬁEH.-IJ:H:H]l

Avpilphle Regevee Feord fncom:

Aol Juoe M), 2004, thers & 33,635 in excess reserce funsd ineome camed abeve the rescrve fund
regquirement and excess pringipal and interest sccount balasee, As @ resull, the 51,040 &5 available
b b aappliend as i credit te reduce the 2026-27 Annunl [nstallments

Au Par Gnir
According b the Service and Asscssment Plan, the Anmnl Installments shall be collovied & an
amoant: sufficient to pay {id principsl and interest an the Phases £2-6 Major Inprovement PID
Bands, (i1} e fund (he Additional Duerest, 2nd §ii) 1o cover Administrative Expanses of the PID,
According te the Service and Assessment Flun and subsequent pats, 540 snnls weee busli withie

Phases §2-6 of the PID, The Anoued Enstallesends due e be collected ger Unit within the PID e
202627 are shawn in Table I-A-12 and T-4-13 on the fallowing pape,

(e e af e pege iy e sl Ty e i)

-_—_p —-e——_ M e e—————— —_ e ——_—_
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Phases 2= Annoel Instollment - 6 FT Lot

’ e af Anneal
Budjer Hein H:::?};'ﬁf‘ L;;m::f rmrlltlrn_-tgl

per Unle P Lud
Prinipal £175,000 0.05% 500
Imteresl B4, 011 L 219
Admiruummiive Dxpenses 557,413 {58 530
At Micmal [nlerest A7 D L5 S20
Total 05,275 $358

T . DL L
| = Hefer o Tl Tl-A-L o thip sepios Tae aildilorel bodlol Jotda,
o Tubbe IT-B-T Sy prveehibage of Tomd outusaling sesesieim ger und cakoplatfons
& Azrzl Srogalondd por enil 6o ealeodiced o rsultpling e el baderi aromem eed R % of
ipdnbarsdiep femsrmnml poe Lot wed i 1ol idelade ey TTHE G,

14
Phases 25 Annanl Instollment - S FT Lot

ool

Amnual
Rudget T H:Lﬂ:ﬁ' u, u.l'EltI .IHIHIF Imllmﬂl
per Unlf per

Principa $T5,000° .04 7e

S e A4 811 (LI Siaz
Admirdsintive Expesses FaT013 AN 525
Auilionsl [nlciest 537,50 0t Bl

Total $695,275 T

— —
| =Rglerde Telde Il-Aslllal this repos e addstiaeni bodgd i,
2 —Fow Tabbe [THR2 Ko pereenbips ol Tod saoveadlig Acetsadent foe unik palrols o,
i dvergel Imemalimee e oonlod falzulited e oauliiglying De pet bodps wmoand sed (e Y pl
pehland i Asdzeancal po Lot and due el et iy TIRGE diidizs,

The list of Parceds within Phases #2-6 of the P11, the number of wnils developed of the gurcent
residenizl Parcels, the pesesit of (ursrasding Agscsament por unit, the tatal cutstamding Inztol
Authonzed Inprovcments Asacssment, the ammunl pringipal and mtcrost, the Adeninisteative
Expenscs, and the Annun Instaliment 1o be collected foe 2026-27 are showt in the Asscgemend

Roll Summary attached bercto as Appecdas C-1

P ——
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C. FIVE-YEAR PROJEZCTION OF ANNUAL INSTALLMENTH

A service plun mast covet a perlod of five vears. All the Autharized Improvesments are expeetcd
to b built witkin a pericé of five pears. The anticipated budget tor the Phose #1 Avthosized
lmprovernents aver o peridd of [ve years and the indebicdncss expected 10 e ingwrmad for these
casls 15 shovwn by Table 11-83-1 below,

‘Table 11-1-
Phase 21 Authorlzed Improvement Costs - Anmual Projected [odebitod ness
e —
Princlpal — \tional  Administrative

fnnil Yaar I“:.::Lt intwin “Expenses Creilits Toidal

e 1 ok e £ SR T e EIRE S04 B L e Ry BAATIAHI
2z FA0S, | 5K BE225 BELAR (AN O] Lt ES0
| .2 L0 A5E b 5 L 5350 i LT R e
o el a0 550 p O po LT ] 544,050
2030 LA, 53K L Sl 111 T5l 354 §4 550,207
o 507,313 $21.0758 L2 3H] 0 L5,k
?g]-.l 50636 e B4 1 LHAG 60
Takal 6347 BOE TIEEEH) 31, H5, 3610 {508, T84 55,742,906

The snticipaiesl bidget for tbe Phases #2-6 Authoeized Improverents aver a perod of five years
und ke iedebtedness expected 0 be incurmed for these casts s slowil by Tuble 1-D-2 on the
following pame

I'a -
Plrases #2-6 Authoriaed Tmprovemeont Casts « Annuul Projected Indetiedness
Frincipal -
WEPAL Adgitional  Administestive
Bund Year IHI:,;:J,;“ Litonisd K G Credits Taotal
pd ] [ . o e P BIEh T ] ) ) LI = e [ o
2027 ok ] ! =RTA0 57412 &0 S5 2TS
M hobue AT 0TS 52517 sh SORE Y45
ol | a1 A L6 S0, 174 FS5E0R s SnRa.5d
T Lol 05 534 234 5 TG sl SO 0T
Rl | 59T EEA S35 2 $57 254 30 AR, T
22 DA IS 5-31.1'?5 fanail 50 AL 0
Trical 57 300005 3373548 mi&m S0 5%,204,195
e — T ——

MuniCap |17



[ I ASSESSNIENT Marrch

The P11 Act requares thal the Curreit Service and Assessment Pian snd coch Annuaal S¢ivice Plan
Update include a copy of the neties form reguinesd by Section 5,000 of the Texas Property Cede
The PIT Assessmend Mediee 15 altachail hereto as Appembix E,

Section 372012 af the PID Att, as nmended, stipulates that a pesson who proposes to 323l or
alherwie ponvey real praperty that is located i Ue PID, except in cortain siiuation deserthed n
tse P13 Act,shall first give 10 the purchaser of the property a cepy of the completed PILY
Asgessment Notice, The PIDF Amsessment Kotice shall be given 1o a proapestive parchaser befors
the exscution of a binding canrrat of purchase gl sale, gither separitely o os an mbdendum of
paraataph of a purchase contract, In the event a contrnet of parchise and sale @ endered inlo without
i selier provided the regquired natice, the purchnges, subjee to certain exospions described in the
FL¥ pet, isentitlal o Lerminee e contmeL.

The PID Asscssment Matics shindl be executed by the selier and must be [l in the renl property
rocords of the Commty in witel the property g locaod at the closing of the purchise and sale ol

thea propety.

Mease refer to Appendis -3 ond Appondix C-2 for b projested Asssssment by Lot Type Plaze
M1 amd Pliases 246, reapoctvely,

F.  Rewh BROFMITIOY HRELATED UFDates

Pleerse 21 PO Fosds

The Phasc 41 PID Boods weee issued inc 2018, Porseant bo Soction .3 of he Mhase 51 [0 Beods
Tnderare, the City reserves the nzht omd aplien o cedeen fhe Plase 71 PID Bonds befors their
scheduled smnturity difes, s whole or o pant, o dote en or ofler Scptember 1, 2029, sich
rexbempiian date or dates to be fixed by the Crty, 21 the redempieon poaces asid dates shown m the
Phase 41 PID Boeds Tndenture,

Thie Admimstzator has-comdugied a preliminacy evaloation of the eurrenl refunding market
conditions, recen! PID bond refamling ransachions, and ollier selevanl factors. Based oo this
preliminuey valdation, the Adiminisrater bedieves a rsfunding ol the Phase #1 D Boneds does
nol appear viable a1 thiz tme. The Adminisrator will canlinue 16 meatior the refundiog markel
conditione, applicable PITY bord refinding transactions, asl afher selevind fagiors 1o detgrmine il
refumiding beeomes vible in the fuare and will infeom the City accardingly,

Phases 726 Mafor Inprovestes P10 Faady

The Phase §2-6 Major lopeovement PID Beods were igsued in 2018 Parsunl G Sectaen 4.3 of
the Fiase §2-6 Major haprovernent P10 Bonds Indeniure, the Ciay sederves ibe nght and opfion 19
redoem the Phass #2-6 Muojes Impravement PID Bonds Sefore their scheduled maiurity dutes, in
whole o7 in parl, on date on oc aticr Seprembey 1, 2029, siuch redemplion dile G5 dates 10 be e

Mlumidoa)y | Ld




by the City, at the redemption prices and dates shown in tbe Fhase $2-6 Major Improvement PID
Barls Indentuse,

The Admnatrator hag conducted o preliminary evaluntion of the curtens sefunding marker
comditions; recent PID bond relimding transaciions, and other refovant factors. Hased om Oua
prefiminory cvaluatian, the Administrater beligwved @ mehinding of ke Phoses 726 Blajor
Improvermend PID Bonds docs not appear vishle or shis ime., The Admmstrarae will contnoue te
monor e refunding morke condsiions, appheable PIL bead refunding tromsactions, and athes
refevant fctors to determing of 1eluding becguncs vinble in the furgre anc will infoem the Cliy

necarcingly.

rlé; e il af ph iy doge B iy il Sl
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HE UPDATE OF THE ASSERSMENT PLax

Pursaant Gr Section 372015 of the PID Act, the cost of on improvement fe he ascsed ngaingl
propery in an improvemet districe shesll be npporiioned based on the spectal benefits seering to
the praperty becanse af the improvesent, The costs ol an unprrvement miny be pssessed (1 equally
per Cront ot arsgquare fool, (i) scconding 1o the valus of the propery as detennined by fhe Ciuy
Coureil, with or withons regasd e improvenyents s e propesty, of (i o any other manner thal
reaults in impesing egual Shases of the cos on prgerties simblarly bensfed. Furhermare, Section
372415 of 1he PID Act provides that the City Couneil may estabiish by cedinanoe or gacer (i)
peasonable classifications anil frmnlng for the anpastionment ol the cost Beltween (s nnnizipatity
or county and the area 1o be pssassed and (i) the methods of assessing the specin] benefits Tor
various elasges af impeovements: The Asgeeament Plan desorthes the special benelil received by
gach classification of property from the Authoriesd Improvemens, provides the basis and
sustificasian for the determimadion thal ke speczal bemedin 12 equal 1o or greater than the amount of
the Assedinsints, and catabiialys the methodolagy by which the City Coumcil appartivas costs in
a manner that results in egual shares allponted te Parcels similacy benofited.

Tl derermingtion by the City Council ol the assessasent methodelogy set fonh hemen is the result
nf the discretionary exerciae by the Oty Coueil of ita Tegislaive authority aml jovemmental
powers aml = conclusive und binding on fhe Develaper and all (uie Parcel owners,
Noswilhstunding any pplicehle impact lee, 1be City skall ao1 be liable foe payment of any costs
nfthe Autharized Improveriants or the Privace Impravemeoniz freos genemi funds of olber revenoes
or sesowrecs of the City, The City assumes oo financind ablipeten whatsoeset n the evenl of
detoult or forectosure of ooy Poroeld, partion ar phice of 1he Properiy.

Asverrment Meabrodadony

Tlis micthod of agsessing property hes not hesn clhumed md e assessed propety will continue
i b nssesss] ny provided (e in the Current Bervice and Sasesseent Tlan

A, AL OCATIE OF et En Cosey
L. IPhase &1 Autherizod Improvemaals

The City Ceunedl hos determined o allocate ke Phase #11 Budgeied Costa 4o ench ot within Phase
#1 in praportiot (o sstimated avernge buildont value (i.e., sstimaied completad single-fanily home
walucs). The Cuy Council has further determined that creating sssesement classifications based oo
the sntizipated Lot Types withen Phase 8 1 wall eesult i impeding egqual-shanes of cott on propesties
similucly benaliled, Therelors, the Farcels on which Phase #1 Asséssments are levied recalve
dizect ond spocial benefit from the Phase #1 Improvements, and this berefis 18 cqual to or greaser
than the amaount nssassed,

Munitap | 20



I, Mhpses 4246 Authomizcd boprovamenta

The City Coungsil hins determinged o sllpcate the Mese #2 Budpesed Costs to each bot within Phases
#2-5 1n prapestan o cslmated acerage buildeut value fion., cstimnted completed simple-famaly
lbatne values). The Cigy Couneil hos furiher determined thol creating asseasavent clasaifications
ased on 1he anticipaied Lat Types within Phases #2-6 will resals in imposing cqual sheres of cos
on proportses sinsilarly benelited. Theeelore, iie Parcels on which Pheses 82-6 Atsessments ans
levied reasive o direct and special benefit from the Pheses ¥1-6 lnprovements, and 1kis bersehic is
eipual to or greater (han he smount weesoed

BB, B CAaRCiATION O ASSESSMENTS

L. Mhasc | Assessnicnia

Avezage huildoul values nid the anticipated numbsy of Lots for erch Lot Type ars restated for
Phase #1 and the resulting assessments nnd estminted Anvual Instalimeists for cach Lat Type are
showm in Table HEE=1 an the follewing page.

Frlle e ialar 0f s page b et it LR hiand
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IV, UPpATE 8 THE ASSESSMENT ROLL
| — E——

Ao ParciL Urpares

According o the Cusvent Service and Assessment Flon, Upon the duly approved subdivision of
Assessod Peoperty, including a replal of o previpusly reconcled subcivision plut, the Assessment
for the subdivided Porcel shall be reallscared 1o the sow Parcels created by dhe sulsbivision a5
desenbhed belaw,

A=S il +T)
Where the tenms have the following mesnmgs:
“A' means the allocared Assessment for a new Parced.
“5° means the Asszsament foc ihe subdivided Parcel,

“L" means twe Asassment lor the Lot Type or sum of the Agscesmerils for the Lot Types,
is applicahle, bor the new' Parcel ceeated by the subdivision,

“1"* means the tatal or sum of 1he Asscsemenis for sll new Parcels crested by the
subdivizian based o6 the Lot Type or number ol prospective Lots and Lot Types
opplicable to much pew Furcelse

Ihe determination of the {iy Lot Type or Lot Types apalicabls tocach new Parce] crealed by the
subdinvsion ane (i) the number of single-family has applicable t each new Parce] creaded by the
subdsvizion shall be determined by referenee to the recordad lnsl plat(sh for the applicable Phase,
tho replat of such rocorded Gnal plats, i applicabile, and prior o the recondation of each sch final
plat the Final Plats included o Appendix E mtached hereto. The Assessment applicable to cach
Lol Type shall be determined by referenee o Tubles [1E-E-1 and 11)-B-2

Any reallocation of Asscaaments parsuant i teis sectiom shall be caleulated by the Administratar

anel raflected i an Asnual Service Plan Update approved by the City Couseil. The reallosanon of
any Assessments gs duscribed herein shall be corsddersd an administrotive notbon and will not
retpuire nny nolice or public heanisg, s delined in the 'L Act, by the by Cawneal. The Caty shall
nat approve & Tl sulklivision placor afhee decumenl subdivicing a Pascel without & [ser from
the Administraser silber () confimming thal s Assessment for any new Parce] created by the
subdivisian pla will nes weceed e Assesament for the Lad Type er Lot Types apphicable e such
Parcels ar (1) confinndng the payment ol the applicable Mandatory Assessment Prepaynient os
provided for hergin,

i"rTm'n'ﬂ::'l- [ 24




B, IPEEPAYMENTOF ASSESSMENTS
Pliasg 1 2

Pez the Current SAF, theore bave not been any Azscsemont prepayvments 2 of July 31, 2026, fof
["hnss #1,

Pliases #2-6

Per the Curnent SAP, there bave oot boen any Assssnen prepaynents a3 of fuly 51, 226, for
Phise &2-4

The comglbele Assesseent Rolks wno availabde Roe reveewe ar the Coy Holl, located oo 200 13
Pringeton Dirive, Princetan, Texas T840

fake revadcler of thiy pege 0 dwien vty fef Blask)

-———— — i
AMauiCop | 25




AlMPENIDIX &
PIT AT, LEGAL DESCRIFTIONS AND CONCEFT PLANS



APPISIME B-1
PHASF #1 ASSESSYMENT ROLL SUMMARY - 2iEs-2T
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APPENIDIX C-2
PHASES 56 PROJECTED ASSESSMENT SCHEBULES
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APPENDLX I
PIR ASSEESMENT NOTICE



P10 Adsgasmaid Modtee
NOTICE OF QRLIGATION TOPAY PLUALIC IMIFROVEMENT DESTRICT ASSESSMENT TO

CETY OF PRINCETON, TEXAS
CONCERNING THE FOLLOWIENG PROPERTY

Dieseet property address)

A5 the purchsser of the regl property describud ibove, you are ohiigated 10 pay ssessnenls fo Ui
Cily of Prsceton, Tesm (ihe “City™), foe the posts of 0 poction of 8 pubbc amprovement ar services
prifect {the "Authogieed [mpeovenscnts™) anderizken for the benefi of the progeny within ihe
Whitewing Trtils Public Improvemenl Phstrict Mo 2 (the “Distc™ ) creved wisler Subchapter A,
Chapter 372, Local Govenmment Code,

AN CASSERSMENT HAS BEEN LEWIED AGAIRST YOUR TFROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICIL MAY BE PAID [N FULL AT ANY TIME, IF THE
ASSESSMENT 1S NOT PAID IN FULL, TT WILL BE DUE AND PAYABLE IN AKNUAL
[NSTALLMENTS THAT WILL VARY TROM YEAR TO YEAR DEPENDING DN THE
AMOUNT OF INTEREST Palll, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY DOSTS,

The exnct anvaunl of be assessnient may b oblamed Tram the City, The exscr o of each
annnal installment will be appeoved eiely vear by the City Coaneit 2 the Anranl Service Plan Update
fior the Dirairet. Mere mfonmeson ulsoul gie psessmanis, mebadng ko emounts end due dates, ey be
ohlzined from dhe Criy or MumCap, Lhe | e Diawse Administeotor for the City, boepted ad G000 1. Jebn
Crrpenter Fwy, Suite 150, [rving, Teass 73062 and svoiloble by telephone at (4607 290- 2500 o1 (366)
GAE-EAR T (rall froe) md email 2t opici mnicp oo,

Yiour Cailucs 1o pay any seseisment of oy sanunl ingtal ment may result in penalties and infees
bzing ackled to whil voo ewid o b T o agad shes forsoledues oF vour progsny,

e

':ﬁiﬂunlluuqrrﬂ'::'ll ar At af meller

The undegsigned pasghineer pekaewledaes reczipd of lis natice before the effective date ol o
birsding contmet fioe the purchase of e weal propery at the nddress deseribed ahave.

[rati:

ﬁiﬂm:lm ol Purchaser Hipmaure of Purchaser

STATE QF TEXAS

Wi e win

COLINTY OF



The forepamg namment was peknowladiped befome me by arl

., koown w me so be the persands) whose nome{s) isfare subseribed s e
F-un:g::::mp; Imu-ummr.. and aeknowledged to wwe that he or she ¢dccuied the same fpc the purpoges
iheTein expressed, in the capacity stated w45 e acl mid deed of the above-referancedd enlilis as 2n
athorrzed signatory of srid eniities,

Griven utler my linndl urd sl of offies o ths , 24Xl

Notery Thlic, Stwo of Texns





