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CERTIFICATE P

THESTATEQF TEXAS
COLLEN COUNTY
CITY OF PRINCETON, TEXAS

We, the undersigned officers of the City Couneil of the Uny ol Privceton, Texas (the "City
et oF "Cotmoll"), hereby cerlly as fellsws:

I, The Uiy Council correenzd inoa regnlar meetding on the 10" day of August 20206, al
the desigrated meeting plwse (ihe "Aagaing™h, and ilse roll wis called of the by comshiluted officers
and members of said City Touncil, 10 wit:

Eupene Bxcabar, Jr., Mayor Tetvancs Jehrson, Flace |
Cristis Todd, Mace 2 Bryan Washingion, Mace 3 Mayor Fro- Fempore
Fassen Bulledgs, Facs 4 Steve Deffihaugh, Ploce §
Ben Long, Place 6 Caralyn Davigl-Ciraves, Mace 7
aod all of zald pecsens were présenl axicpl F’*—rlﬂl ' tleuis

constiuting o quorun,  Whereupos, apong sther bissmess, the following was transacted a1 the

Meeting (the *Chrellpgince )

AN ORDINANCE OF THE CITY OF PRINCETONM ATPROVING THE I026-IM37
AMMUAL UPRATE TO THE SERVICE ANB ASSESSMENT PLAN AND ASSESSMENT
ROLL FOR WINKCHESTER PUBLIC IMPROVEMENT DISTRICT {FHASES ¥1-2 AND
PHASES 83-4 PROJECT) INCLUDENG THE COLLECTION OF THE 2026-327 ANNUAL
INSTALLMENTS

The Crdinunee was duly mtroduced for the eonsidertion of saal Cily Councal. 1 owas then duly
moved and secomded (e e Ordiesies be pased: and, afler dus discossion, soid mation, comying with
if the passage of the Ondinaee, prevailad ond earried, with all members of said City Council shown
present abave vating “Ave,” cxcept 05 noled felow:

MAYR: g ABS TN FIONS: Q

2 That a trmic, Tall anel eorrect copy of the atorespid Ordimanes adopted w1 the Meeting
deseribed in the above and forepaang parngranl 15 attached o end follows this Certahicate; thit szl
Crdinance hns heen duly recorded i said Ciey CovmeiTs minwtes of said Maetmg: that the alsove



and foregeing paragraglh s a toee, Tkl 2l correct excerpt from spid Cily Clameiis primies of sand
Mecting pectaining bo the adoption of said Ordinanee; that the peesons named in the above andl
farepoing pamgraph are: the duly shosen, qualified and scting officers and members of said Ciey
Coainctl as indscated fhercing that ench of the officers aind members of daid Ciy Coungt] wasduly
and suiTiciently notilied officially and personally, in advance, of the fime, place asd purpose of the
aloresaid Mectng, and thit sid Drdinance wounld ba introduced and congidered for adaption at
said Mesting, and each of sud officers end members consented, in advance, tathe holding af said
Meeting [or such purpose, and thot said Meeting wis open to the public atd pablic notics of b
tme, place and purpose of soid meetng woas wiven, all as pequired by Chapler 551, Texos
Crpvermarnd

3, The Mayor of sd Cily has approved and hereby approves the nforesaid Chrbinnnee;
that the Mavar and the Cloy Secretary of spid Cily have doly samed soid Ordinabee; and that 1he
Mayor and the City Seeretary of sanl City herely declare el these sagning of this Commifieate shall
copstitule the sizning of the attached and following copy of siid Ordinemece for all pirposes.

ADOPTED AND APPROVED oo this the 107 duy of Augast 2024,

CITY QF PRINCETON, TEXAS

gy

Fupeme Faeabar, Is.. ‘-.I::yur
Chby of Prisssclon, I'exns

ATTEST

hER u‘r&f

Aber Andes .L'Eﬁ.' Seeretiry |
City of Princeton, Texis




CRDINARNCE RO, 2026-05-0-14

AN ORDIMNANCE OF THE CITY OF PEINCETON AMFPROVING THE 2026-2027 ANMLIAL
CIPDATE T THE SERVICE AND ASSESSMENT PLAN AKD ASSESSMENT ROLL FOR
WINCHESTER PUBLIC IMPROVEMENT DISTRICT (PHASES #1-2 AMD PHASES M1.4
PROJECTY . INCLUTING THE  COLLECTION 0OF THE 2026-2027 ANKUAL
INSTALLMENTS

WHEREAS, b City of Princetesn {the “Ciy™y has created the Winchester Public
tnpronvemicnt Dhistmet (ha “PIDT) in pocordinee with the tequiremeats of Secomn 37204 of the
Public Improvensest Distoiet Assasmenst Act{the A, ol

WHEREAS, the Uity Coungil haa approsed and acecpied the secvice and Assessinenl Plan
for Winchester Public Impoovemeant District (Phoses 71-2 ard Phases 739 Project) in conformity
with the eeyuirermends of the Ac aoil aclopted e assssment srdinanes, wihich asdessnseis
prdinance approved the assessment roll and levicd the assessments on property within the PID; and

WEHEREMS, pursunnt to Seciion 372015 of the Act, the Servics and Aescasment Plin st
cover @ perlad of ok least five yoars and noast olse define she annual indebtedness ond projected
costs for dogpeovemens and sich Servics and Assessment Phan must be meviewed and updatod
anmilly for the purpase of deferminisg Uie nomal badget for dompovenseits; and

WHEREMNS, the Ciry cequaces thi an update 1o the Service nnd Asserstent Plan ood the
Assessancnt Roll for Windhester Pubhe Ingsvensent Distrct (Phages £1-2 ancl Phagses 53 -4 Project)
for BEXE-Z027 (the “Annund Servies PMan Lipdate” ) be prepasel, sstemg Torth the amnaal hudpet for
pmprovenscitts and e anmeal mstallnent for assesed properties in Phazes #1-2 and Phases 434
Meaject of the PICy, and the City now desires to apprave ascl Anpical Service and Asscismicnl Plan
Lpinte.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITYQF
PRINCETON, TEXAS, THAT

Section |- Findings. T fedines and derermainations so forh in ihe preambles herato are
heretry iearparated by reference for all pusposcs,

s Ebign 2, e, ams an? otherwase delomsd feesin afe defined in the Eiﬁ-’-r:-fl_’rmu:ch:u:.
Wotchester Paldic Improvemenl Distel {Phades 012 amd Mhases 534 Project) Anmusd Servigs
and Asscsament Plan Updnte astachad bercto aa Exfidhir A

Upidate for the Wasclester Puldis lngprovemant Disteset (Thases 8822 amel Phases 034 Project) is
hesalw approved and sceepted by the Crby Conncil,

Sectiin 4. Severabilily. IFany provislon, section, sulsecuom, seolencs, clavge ar phse of
this oechmapee, ar Uee application of same o any porn o S0l of cimumshlances is for ANy TEASD
lezld 1o be uneonstitutionnl, void erinvalid, the validies of 1 rentaining portions of this anlinonge
u thi application o other persons o acts o citeumnaancss shall ot be aifeet thereby, 1 being the
intent of the City Council that no portion hercof, or provisien or regelaton contained hercin shall
Tsmcoans I.IIL'IFI-I'.'HII'i'I.'I‘.‘ ar fail by reason ol any uncomsbitnbiponlity, vaadivess o invalidity of any oiher
partion here, s ol proviziens G Uiz ardinanee ere declared te be sovernble for thit purpoac.




Ciclion 5. Efleetive Diate Tlog oidinance gkl ke effect From and afler ik= hinal dale of
passnge, and i1 s accoedingly so ordered.

PASSED, AFPROVED AKD EFFECTIVE thiﬂ_d_bL:g{%f-fﬂ: 202

Bt




EXILRET 2
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The Winchesier Public Improvement Distmict ke 3 (e "PIOD™) was created by Resalution Na,
2022:06-1.R-01 adepted by tle Sty Counedl of lhe City of Paccetan {flo: "Cily Cowmncil®} an
Jume |3, 2022 in soconfnon will Chapler 372 of the Texns Loenl Govesoment Code {ike "PID
Aot to Bnance andior reimburse the Aulbarnsd Improvemenls Cost for the benedit of the
propertsy in the PO

On Awoest 26, 2024, the, the Cily ol Princeion {ihe “Ciiy™p approved Gsance of the City of
Privcctan, Texas Spooial Asssssment Revenus Homds, Sedies 2024 (Winchester Crossing Public
Improvemend Distriel Ko, 3 Project), (the “PID Bords™)y by the agpregate principal mmoant of
511,547 000, 10 finnnee, rafirance, provide or ollwrwise assisn in the aoquisilion, constmactian aml
madienanes of the gubliz improvemes provided far the benefil of e propesty inche PID, The
PID Bonds are secuped by [mprovement Arse Mo, | Amessments (the "[A 81 Asecsanents’),
Iniprovemend Arcn Mo 2 Assetsmantd (the "LA ¥2 Assesements"y, und Improvenent Area Mo, 3
Asseaxinenis {ihe “TA 73 Assessments"]),

& servics onpd nssessmend plan osipmally daced Avgest 26, 2024 (the "Current Servics and
Assesemient Flm™ ar "Curenl AT was prepared at the divecton of the City sdemifying, the
puhlic imarevernents (the " Authorized Improvements") Lo ba privvided by e PL, e st of the
Authorized Improvemais, the indebteditess to beincurred for the Autherized Tmprovemenis, and
e maaner of seseming the properly e e FID G the costsoof fhe Anthorized Improvements.
Pacsuait (o e PLEY Act, the Servics smd Assesament Plan muit e reviewéd and updated amonlly.
Tlhis decument is e amwaal update of the Szrvice and Assessment Plan for 2026-27 {1he “Ansual
Service Plon Updeie') porsuant 1o Sections 372013, 372004, amdl 272,006 of the PID Ac.

The City also adopted Asscsamiens Rolls klentilying the sssesaments on cach Mfareel within the
PID, bascd an the method of tasesdiment emtified s the Serviee apd Assesment Man This
Ayl Service Plas Updnte alsn updetes the Assassmenl ekl for H26-27,

The FID Act; ps-amended, requires, ameag other thinzs, (i) all Sorvige and Assessment Plans and
Armual Service Plan Updates b approved ihoeeh erdinance of aides 10 b filed with the coumty
clerk af each county fn which ail ar pare of the FID s locaged wilkin seven deys and (31} inelude a
gopy of the matice form requirs) by Scclan 50014 of the Texas Property Codde (the “PID
Agsesament Notiee' ) a5 disctazure of the abligation o pay FID Assssmenie. This Annunl Service
Plan Update incheles & copy of tha PLD Asscssment Notice as Appendis F, and the projected
sehedules of Anmuad Irstallownis ax Appondiz C-2, O=1, and B-2, A copy of this Armmea| Sarvice
Plan Lipdaze will be filed with the caunty clerk in dach county ln which all ora port ef he PED us
located nut later than seven (71 davs ofter she dsie the governing body of the- City approves this
Armeal Sesvice Plun Updire,

Capatalized terms shell bave the meanings so Torth in the Current Serace and Asscesment Plon
nniess atfierwviss definnd heren.



FI. UPDATE OF THE SERVICE PLAN

= — e e—— —

Parsuant ta Beckion 372003 of il PLD Act, Blie Serviee Plan mmssts
{i) define the samunl indeldedness amd the preigsoted cnsta G the mpeoeeinents,
() eover aperiod of Bt Jenss five {57 venrs, red )
(e} ancludew copy of the toises e cequirail by Seeison 5,014 of iha Texas Propesty
Cionbe
The govemmg body of the muanicipality or copmby sholl reacw and update 1be service plin
annually Far the puspese of determitiig the ammenl hoalges for improvemenls,

i LD Esmam v esess - SOUICES asn USES FOR ATIIORERE P PROVEMENTS

Autharized Dipraovements Sowcer aeed ey

The soneecs nd wies of funds for the PID Bonds ore presented o Appeimdiz B-1, a8 sbown in the
L urmend AT

I PROJGCTEDCOSTS OF THE AUTHOREEED [HFROVEMENTS
Heseription |_'_:_,I"i|.|'u' fmpravemcwd drea Mo, | .I'mp'ru:l-':-'ﬂd-t'ﬂn'lu'

Pursuant to e SAR, the Togproveisenl Aren Mo | Autborizsd Improvements melude, bul are i
femited oo, the following:

« Raad impeaverments, inelading bot net imitsl w, subgrade, paving, ramps, sstewnlks, curhs,
henders, borricacdes, ramps, atreetliphes and poles, atgna, isting, nnd boals,

« Wter fagilities, including bail not limitel 1o, lenes, valves, figlngs, fire hydsants, imgabon
sboevies, testing, bonds. and all othes warks, equipment, sl services [or e sransmission of
waber.

* Sanimey sewer faritities, incleding but not Hmsled Lo, lsncs, mEnbales, testing, bonds, arelall
othee wielcs, cquipmens, and serviess for the colleotion ond ranspartaison of wasicwater,
St drusiage imprevenssnls, s lidig bug et Bited o, stnom doem Dings and papes,
inlets, manhales; herbwzl®, dp rg, weating, bosds, and all other works, equipmeni, and
services for 1he collastaan, detention, mvd ernspartaisan al slonn witcr

» Erissicm cdinired; and

* City, profassional, and ather fees, meluding but nod Himised to, plan check and Enspection
fees, peoleehnical and eoviesmislal secvices, anil engancenng amd sErveying asg showam m
Appendin B2,

Deeeripmon of the fgproveaenr Aree Voo 2 Digwovemenrs

Pursuant 1o the SAF, the Ioprovemend Asex Ko, 2 Aathanzed Emprovements melods, but are nat
Limbted 1o, the follewiog;



» Rani impraveents, inelading but oot Timited 1o, subgrade, paving, samps, sidewalks, curbs,
hendess, bnrmcades, rumps, sleecthglics and poles, rip rap, signs, besting, and bools.

= Waler Taeilities, including bat nod limabedl 4o, Limst, valves, fitungs, Gre frrdronts, imigaiion
sleoves, Testine, boads, nnd all ocher warks, sgjuipnient, and services Tor the iensinissaon of
L [l

» Sanilary sesver Geailities, inchichng bil nel biented o, lines; manholes, lesting, bonds, and all
ather warks, equipment, and services for the collectio and anspotation of wastzwater,

» Btarm dramage improventents, meludig but not limiced 1o, storm drain Bnes and pipes,
inlots, manhaleés; heodwalls, peodl outfll strocture, overfiow stepcturs, rip rap, testing, bands,
and all orher works, equipment, and services for the callection, detenlion, sad ienspoaatian
i stomm walr,

* Erosign cantral; and

« City, profeasionnl, and other fees, inclaling hul ool limited w, plaa choek and inspectian
foes, pectechaical and coviconmensil services, and copmeering aeed surecying a8 shown in
Apperdix B2,

Drevertation ol vhe Inprovemeny A Na. 3 leaprevements

Pursiimd e the SAT, the Improvement Ansd Mo, 1 Aahorized Inpeoyvensenes inchude, ot nre nal
Iedbed ta, thwe folbowing:

.

» Road impravements, including butnet limived o, subgrack:, paving, mmps, silewalks, carhs,
headers, barmeades, ramps, streesliphts and poles, sters, testing. and bends,

= Waler Cacilities, inoluding bul pol limited 1o, lines, valves, Fbings, fre bydants, imigatics
lgwes, testimyr, honds, und abl edher works. sguipmment, snd services foe the bansinisssn of
wilker

« Banitary sewer Cacilities, inclisding but noi Limited o, lines, manbodes, weating, bonds, ais ol
nther works, equipment, anul services for the collecticn and transpeetalion ol wasiowaler.

» Storm cdrninpge improvements, including bt s Tineiled to, stoom diam imes and pipes,
ialets, manholea: headwalls, vweir stnoctuce, pond sutlidl stractuce, g cap, vebing, bonds, aed
all ather warks, equipment, asl sezvices for the collzeton, detenting, ond transponiates of
ST WilteT,

= Ergsion cantel; and _

= Cidy, professional, snd other fees, anchidivg but not Tinsed (e, plan cheek and e peciion
foes. peotechnical anid enviranmeental serviam, aml enpineering sl surveying as shewn i
Apperals B-2,

WNNLAL BnGET

Arnrand Byt — fwprapemend deer Mo, T

Pursunnt 10 Seclians 372.017 and 372018 -of the PID Act, the City may prosads Laal the
Axements e paid i p.:'l'ir:..'lii: mmsindlments aml may bt intercss at the rote spesificd by and
beginming 5t e tme et s of on the acgurrence of oo ur mote evenls specilied by The Oy
Council inzn Assessment Grdinotee. Such installments must (0 be i amoants necessany W relag
ihe Imulebtedness on the improvemonts and () coditiue for dwe perind agproved By the Caty



Coanesl S the paymentof e ingtallments, The City Council hos deterniined ihal the Asscssments
shall be callected m mstallnwnts comesponding in nosher g the snnual mstallments of prnvipal,
inclzding mondatony simking fund peymants, oo the I Bonds aod bear mberest ot b actual

itgisl wats om Ehe PITY Bends plus the Additional [rtorest Kato.

Bacli MagceTs Anmunl Installmers, a8 defined o the Cwresd SAP, shall inclede & ansual
lsdtaltivent of Eoterest and peincipal in propoctionate ancont 1o e conespondmg amoinl
instalbmiznt ol interest snd prncipal on the applicnhle PID Bancls, the Addstianal [mlerce, wmd a
proporiionsts share, hased on such Paresl's camaading Asscasment, of the Adminisioative
Experscs, Such Ammanl nsiadlments may be recdieced by avaalable Junds hedd i inast nmder amd 1
socordence with the Indearuee,

The City or County Tax AssessorColizeiar witl invoies each owner of 8 benefited Parcel wilkin
ilye Property at ks same time o5 the City's nnnazl property lex bill, asd the Annunl Inssallment
bl e aloe and pavablic and inear pereally anil interest for pnpanl Amual Insialbmenls i ibe sairG
msanrer 2 provided for the Cily'%s prapesty Wwoes. Therealter, subsegiens Annual Installments sBall
B dlue i e amie manser 0 each spccceding calensdar vorr ontil the Adscssment topether with
interest, drcluding e Adkdivoral Tnerest, angl Administrative Expensés a5 provided herein has
been paid i full

Failure of o5 owser [0 reoeive o Azl Irstallimenl om dhe praperty tax bol shsll oot reliove the
awner of the respemmlality for pavment o' the Agsessment ar the Annual Inssallment. Adsatsnals
andfor Anpual Installments that are definguent shall ieur Delisguer Colleetion Cass. The City
Coauncsl muy provicle for ather meors of calicating the Amnual lrstlloenis 10 b ¢l permifled
uneler the PID Act. In the cvcnt ol defaull o Meeclsnwe of any element of the Bovelopmenl he
City has oo finnneinl chiigatioes ander the Developmeent Apreement and s only ohligated o
enfores the collection of the Assersments,

Colleetiom of the Anmual Indallmeits e the Imiprgvemcnt Aree Mo, | Assessed Property
cammesoad with the 2024 mx year The caleolation of the Armual Inatalinscnts for the

mprovement Ares Mo, | Assessed Property is shown in Toble [1-C- Lon the Bllowing pege.

rebe sl af iy pogee b detenimaatty Jeft o)



Tahle [1-C-1
Butoot for the Improveniont Ared M 1
Anmual [nstallinemis to be Collected for HI2Z6-17

TA BT Pordion of (he

Deseriptions 0D Bonds
Enberast paymend om Mazel: |, 2027 583,346
Ercrest payment on Seplember |, 2027 583046
Principal pryment on Sepgemher 1, 22T I
Subuorl deln vervier aow bonds Er2aR!
Adinimislralivg eEjienscs 2E1257
Adhdativaal lnterest for Roserees 316,05
Subtial Krpenses 5245013
Available reserve [ied mcome {53000
Avatlable Admimestralive Expenss aceiunl 50
Futrral St evailabie G AN
Annual Installinents S2454113

L Spryiee Prumewer

Annuaal Installments to be callocted for pHicine] and fodecest include inlecest duc on, Mareh 1,
2027, in the amesint of $83,346 and on September L, 2027, inthe ameunt of $53,345, which equal
interest o the bmprovement Arsa Niy 1 poction of the aststaling, PIY Bonds Assessments
balance of 53,213,000 for six months sach ond an offestive inlerast rats of 5.19 peresnt, Annual
Listallmests 10 be collscted include a priveipal payment of 854,000 due on Seplember 1, 2027, foc
bmprovemett Atca Mo, 175 porticn the PID Bands As a resull, tolal prineipal pod inlerest doe i
202627 for Improvemend Arsa Mo, 1 B estimated to he 5220691

Admiminir e Sl

Adinistrative expenses include the Cuy, P Adiminissmilor, auditar, Trestee, Dsscmimstmn
Agurd, ol eontingency fees. As shown in Tobla 11-C-2 in the following page, Imprevement Ao
Mo, 175 pro-rated share of mimndnistentive expenses to be collectsl for 2026-27 are catimated to be
b [

f LA reraticer o Ao e e O TRt o aelp Tt deky



Tahile T1-{-2
Admingsieative Budpet Breakilown

2627 J0E5-15
Dhescriptinn Extimoted Hadger Approved Hudger %6 Differvnce’
{12 6R LT l_ﬁ'.'lllﬁ-ﬂ-ﬁ]ﬂ_ﬁj'

City 52082 54,730 (%)

FIC Adminiaresior 55,069 57674 (225

Tnslog F1.503 LA 1%

Auilites 347 50 MA

Disscmmation Apol LN gTLE (i

Co=tiniency 53H4 o G
ol 511,257 S4T2E v

1 - Reprevanta the Inprormasnd foos Mo 1 esomated Ao o Expemees (5 | 25Th
- Repoeyonay o Adminisiratinon npopsoe appamed sad coffeciod for 2025-26
3+ [opnesents U perdoiliae chienge beraeen 20520 and A0Z6.27,

Anmunl Installments 1o be collectal P excess iierest Tor prepaymoent and delimguency regervies

L the smount oF $ 16,065, which aquals 0.5 pereent inlersst o ke salstonding Improvemant Arco
N | pectian af the FID Bonds Aszessments halence of 53,213,000,

Avaialife Reserne Fund Tae e

A of By 31, 2024, there hes beoiapprosimasely 345137 in excess reserve fund imeoene &
above the resorve fand requirement. As & resull, a pro et partion of 1he xcess reserve Gl
mcome: 1 the smount of $3,000 ia avnilgale to be spplicd os 2 eredit w reducs the 2006-27
Tmprovement Area Moo | PLY Bods Armual Tasinflmenl.

Az af Muy 31, 2026, the avislable balagce for adminizizative expenses was S38 4dd, The avaikshle
bslasce is 2ilicipeted to be wsed tar the payment of cumrent ¥ adminisirotve expenses through
Jonzaary 31, 2027, As a resull, there are o alministrative expense fends avaibable m e
Adminiszratve Bxpense Account o sedude be 2026-27 Improvement Area Na. 1 Anisial
Insiatlmend.

Araspoad dnrreflmens Por Uit Tnograyemond deea Mo o

Ageording o the Service and Assesament Man, the Annunl Insalimens shall be collected i s
armoumt sufficient 10 pay {1} priccipal assl istersst o the Inprovemens Ares Moo | portian of 1he
I Bonds, (i) 1o Tusd the Improvement Area Mo, | portion of the Additonal Ingeeee. and {7 m
cawer Administoative Expenses of Improvsmsent Area Mo, | ol the PID

Accordmg to 1he Seeviee 2nd Assessmont Plan erdd mibsequent plits, 378 wnics were buil within
Trprovement Area Mo, 1 af the PID, The Avnwsl birstallersnts dus tabe callested per Unit for o



S0t Lot type within Improvement Area Na. 1 of the FID far 2026-2Y are showe in Table T3
bzl

I'nble [1-C-3
Anmual Installment Fer Unlt— Tmprovement Area Ko, | - 50 Fi Lol Type
— "% af

f inmnnal

Bmdget Flem }";E:ﬂ'i:fl ;'::::?::T';‘Lr lnL:JIrm:-J‘ul e

Unlt! o
Principal 554 0L €4.57% L1058
inicrast H1E3, 6] A 3% kB
Administrltive Eapocriés 511,257.20 b i Jid. 54
Addiliomal fereret £16,065.00 0475 50210
Tetal 24501046 1,404,028

L T e R L

| =Ezer e Toklz 101 pof tho masinice I.I:I-:I.l'.i.l:-'lllb-.‘:-'.ﬁ}'."; driaiie,

2ok Taals DA foe peremegr of Tozl anteanding Aot per il celod afimm

3 - Aderdd! Jarstmonl por il in celondaced by ireldairizg the e badgs mners g tho Y of carkrcing
Amememal pe lat

Tl Armual Instadiments due 4o he colleetsd per Unid for o 408 Lot fpe within Improbeineil Ana
W 1 elehe PID fee 20726-27 nre shown in Table 11584 belo.

Lok 1[04
Annual Tngiallment Per Unil - Tmprovesnent Area Mo 140 Tt Lol Type

Mt Hiilad 'I'.‘lul.:l.:l:rrl.ln asons)
Bailget Lo e Pipplamsi. InsaBmeat ger
U nit? =

Frinoipal F, 000 Ol [k 5d%5 SAFIAE

Inbicre=d SIS0 A4 BHds M
Admiztsirative Exprascs F11.257.00 k5% BE0SS
Ailitinna] [nlencst 316055 [ 4% G698

. _'I!'_nE‘I_ . SIS0 LG LI A6

| - Refer to Teblz 11-C-1 al chis eeport Sor additzns buceat deesil,
2 L Talde |45 Do pepeeiane of Toial antaeding Apuessies i pey sl celoadaltitey
T - Aasas Wedallmees per unt s cekaclaied by ndlidvaee B fL bodo snoumn Rt =g ol pelrdi=g

Ajesrrreent per Lol

‘The Anmanl Instnliments duc ta be callected per Unlt for & commenial Lot bype within
Enprovenietl Area Mo, | of the PID fe2026-27 are shown i Table L-C-3 on the folfewing page,



Talsle [140-5
Anmual Instaltment Per Unit — Improvement Acea Noo 1 - Comaercial Lot Type

_—

Yo ol
Anmual
Mot Budpe Cuisandlng i

Itadget Jem kitsarid et T Installment per
T Unit!

Laly”
Pnmeigal 500040 1.[hE%h REds 99
Ikt by L0 ] B |RES) 51,655,005
Adratsficgilve Expensss b 7 s ] | L.0E%h 811333
Adklitional Inicresd E16.0455 00 | Si62.43
Toial SLAEDLY.A6 247730

T Retit b Tebio T-0- L of ks rope en sdaiiiznad uciol drisis

T S Takle 1801 I'rl.';:l:ruq;. il Tednl peisfaading Sweran2al gof i cidaulitl o,

T - e [nedallnzet ser il s eekaglasad b wdiisteiig e me idgis ancum sad the % ol cosirsing
i e e ey L

The hist af Parccls willin finpeoverment Arca Mo | of tha ML, 1he comesponiling tatal Units, o
ol outstanding Autharzed Tigproveinents Aszcsanced, the anrunl peingipal and interest, the
Admisistrative Expenses, and he Anmaal Irsmlloment to be collected for 2026-27 are shown in lhe

Assrsamen] Kaoll Sunmmary atlached barsto ps Appondis -1,

Arnpep! Hadeet - Tmpeavement dreg Mo,

Pursuant 1o Sectiens 372.017 and 372018 of the PID Act, the City muy provide thal the
Azgeaiments be paid in periodic instaliments nnd may bear inteecst o3 the cate spocificd by and
beglniing a1 he time or times or om the ocenrence of one eromore events eeiGed by the City
Coancil inan Assessereal Ordinance. Such installmenss nyust () be in amounis redesany b netice
ihs indebiedness on the mmprovemests aml () camlimee far the period approved by the City
Counedl Tor the paymant af the installments, The Ciy Council Tus deterined that e Assessments
shinll b eollected m andlallnenls corresparsding iy number (o the mnoual installments of principal,
ingleding mandatary sinking M payoents, on the PID Baeda ond bear infeeest ot the achanl
micrest sate on the I3 Boads plus the Addivona] Interest Raze.

Each Parcel's Armmuml Mmslidlment, as delioed in the Cument SAP, shall ngluds an amaal
instnlliment of ditcrest amd principal in peoporlionste amount 3 the cormesponding sanwal
installment of interest arl peineipal on the applicable PIT Bonids, the Additionn] Interest, amd a
peoportionale share, hased an such Parcel owistanding Asscssment, of fhe Administrative
Expesses. Such Anmm] Insalbmens moy be reduced by availablo fursls helkd moenist under and in
peetedance wiilk ibe Indenfuse.

The ity or Coveny Tk AssessorCalleetor will inveace ench awner of a benelited Pancs! within
the Property 21 thie s tnke aa the City's annual propenty e bill, ond the Annwal Trstallinen|
shinll b due pnd payable, and incur pomlly and inleceat for wipold Armizl Instndlments in the same
enammer 85 provided for the City's propeny mooes. Thereafier, subseguent Anaual Installmems shall
bo due & the semie mannes ineoch succeeding calendor yeor-ymtil the Asseszmont jepether with



umereet, ineliding the Additional Entenest, and Adminismtive Expenses as provided heroin has
heen prud i full,

Failure of un owner 10 receive an Ananal Instathivest an the property tax bill shall no reficvs the
awnee of the respensibility foc payment of the Assegamentt o the Anmual lnstalbicenl Assessigrents
anclior Anual [nstalliments that aee delingierst shell incos Belingoont Coltecion Cesta, The City
Council muy provide fae otber ingans ol ceilecting (he Anmual Instaflments to the extent permithed
unides the PID Act, In the ovent of defanli or Torcelosare of oy elemens af the Dewelopicent, the
City s ne financia] eblipations under the Desclepment Agreement and is only oblignted te
enfarce the collection of e Acseszmenia,

Colleetton of be Annnnl Tostallments far the Inipeovedicid Aren No, 2 Assessed rapoerty
commenced with the 2024 tnx yean The codoulalice of the Anmual Installmenie for the
[miprorcermiensd Anes Mis, 2 Assosscd Properly is shown i Toble TC6 baloa.

Tuhlc -6
Badgel for ihe Tmprovement Area Mo, 2
Anmua] Installments te be Collogted for 2026-27

Dheseriplinns A HIPrDul;tlni].d:[ fhe

Intees! pryment on March 1, 2037 = B0 A4
Intorest payuwent ot Sepiember £, 2527 S00,643
Prinipal payment on Septembar 1. 2027 533,000
Sufaial debt xervrce an hondy E200 285
Admipistrative cxponsés b e
Additional Inlerest Ge Reservcs ST 470
Subital Faperces Sa60 997
Avpitnbis Toserve fand incormi (53, K0y
_."'|.1.-.nil|:|1.|!-|:| Adminiacrsive Bxpense nocouni 0
Subiotal funids avatlabte (53,000
Annual Tnstallments :i!:f-b,'i!l'?

Dlete Serviee Paymeas

Annual lostalbntents o be collected for principal and imerest inelade iverest due an Murch 1,
2027, m the amound of S5+ ard o Scpember 1, 2027, in the acmount of 330,643, which egquot
inieresl on ke Improvement Aoraa o, 2 poetion of the onsstanding PG Bonds Assessmenls
balance of 53,490 000 for gix manths goch wd an affectve inreresl e oF 3,19 percenl. Anmial
Installments 1o he collocted inglude o principel pryment of 559000 due on Sepléeabar 1, 257, Tor
[provement Aren Moo 2% partiva tee PIT Bonds. As & resalt, Wil peincipal anid imterest due in
202627 foe Lmprovement Aren Na. | is etimated 1o ke §240,283,



Adminlstrative expenses inctnde the City, PID Admicistator, audibor, Trusiee, Dessenination

Agens, and contingerey fees. As siawn In Table T1-C-7 helew, Impravernen Area Mo, 2's pro-
rated share of sdeministrative caperses o ke enlloered for 2026-27 are cstimaded 1o pe 512 242

Fahle TI-C-7
Admnianiealive Badzcet Breakdewn

20227 LA
Deseriptinn Fatlmuted Balgat Approvid Buldget % Bifference’
(LAY (SR 2
Cily gran 35, 100 [aa%a)
PID Adminesirasor Sh40% 58,547 [22%]
Trismtee 30,70 L 3 I L 21%
Awdliloc 542 S0 M
[reseminmiton Agers 5773 b e H
Cuntingesey A 5a0e 108
"Ttal SiI.z42 S16,01% {24%)

1 - Hepmaraty the heprygvomien Ase Mo, 2 esmacsd Admenbstratlve Eupesses (512,528
T — Repicacars the Adminlstrativg Fapensesappoved snd collocial foe 10235-20
1~ fepresents the percentags chargrs et 200 5-Jhamd HI2ELT.

Additipned frfdrest

Aupiual legtallmesis o be coliected for excess miceest lor prepayment and delinguency reserves
i the armount of 517,470, which equals 0.3 pereentimlerest an the puislasdmg lnprovement Area
Mo, 2 poetion of the PIY Boads Asscamenls balanee of 55,494,000,

Avaitalls Neverve Furd [

As of Moy 31, 2024, there has been upprosimately £48,132 ti xeees reserve fnd income camed
nbove the resarve fund reguirsment, As s resall, o pre mis porben of the excess reservg fund
ingome i the emount of 53,000 46 available to be applisd as o credil o feduce the 2026-27

Improvement Aren M 2 P Neomds Annuad [neiadlineal

Auretaile Adminestretive Eopansd doodaad

As ol Mav 11, 2036, (e aveilable halance for adminisimtive expanses was 338440, The nvailable
halance is onticipsied o be wsed for the payment of cuccent year adoinistralive expenses Broseh
Jangney 31, 2037, As a resul, there are oo Edemnsacratve capense funds ovaslable mobe
Administralive Expense Aconunt o reduce the 2026-27 Imgirovemnem Asea Mo, 2 Anual

ImstinlIment,

Arnrad enrfleensy Pee Dl = dnpeosesend e Vi

According to the Service and Assessment Plan, the Armial listallments shall be collzeted noan
arvgnant sufficient g pey (i) principal e intecest on the Improvement Arca Mo, 2 pestion of the



P13 Biemda, (i so fumd the Improvernent Area Mo, 2 pottion of (ke Additional Tnleeest, aral () 0
cover Admimstratve Bxpenses of Improvement Area Na. 2 ol ihe P

Accerding w the Service ol Assessment Flas aed subscquent plata, 193 mils were bualt within
Imprevement Arcs Mo, 2.of the PIC, The Anmual staliments dug to be colleeted per Unil fora
00 bt type withim Improveement Arca Mo, 3 of the PID for 202627 are shawn i Table [-C-8
bolow,

Apoual Installmcnt Per Unit - Inprovesnen Acea Mo, T - 50 Ft Lot Type

—
Yo 0l
Al
Mol ndpa iChut s Ao Ennge: Evitinliriamnd
Tuddget e Al Avsament per e B
Uit
B Umii®
Prizecipal S55.000 00 .50% L3671
lnkeena FITE2ER0] 034% f0209
AdiminEiragive Fxpeases SIXM41.73 0.54% 63 T2
Additinnnl Fiicrest ST AN Ih.51"% F4, 75
Total  §264,795.7) 5143321

T - Fleft to Tabl 1L L6 of thin repert loredtelzzna badpet ek

2 - Maw Tahba I0-8-3 (e poescria g of Tedal cobirading A el cven| gerons calredsljens,

§ - forenal Dnvelleent pes vt i coleilvied By sapltipdyong e pel bredgad amcond dnd e S oF sl ng
amEn e e Lo

The Annual Installivents doe to be colleeted per Unit for oo ML Lot tepe within Improvemenl Area
His. T il the PIE far 2026-27 are shawn o Table 1209 below.

‘Tahie IT-B-9
Anoual Testallmend Per Unlt— Tnmpeovement Aren Noo2 - & Ft Lot Type

ol

. Anmodd
Hudpet e h:mﬁuﬁﬁ:ﬂ ;::z::::::::r:'lﬂ h‘ull_l_:;‘?l jer

R Ui

Prineips! LIRS 0L51% 313

birisrest $176.235.00 0.51% £0905.5

Audssinfsarmiiee Papenses F12LT 51% Fhaam

Ackdiliemal Ipesresl 1T AN 0.51% SHH, 3T

Talal $206,39.73 £1,353.60

1 Befur 1 Tathe e Cebepd thom ropant foradd:baral bafzet debck

2 - Bew Teble HI-AZE G pesseilage of Talil caiwabdiog Aisesaran pecyrilcalzalaliam

4~ Araaa! Tnesbooml pee anet i celoolend by radiislyorg tag nst badgss weoerars aad thE Yl feiiatiang
Anaidar pes L,

The Tist af Parcets witlin linpeovernent Arzp Ne 2 of the PID, the comrespoading fetal Linits, the
tatul putstamling Authoriad Tnprovemeils Asessinent, the armonl ponemal asl isteres, the



Mdmimistrative Expenses, and the Aanaal Instellmenl 1o be calleeted for 2026-27 ane shoan fin dlve
Asgesament Boll Summnny ndtnched herelo as Appeitdix O-1.

Pussuand 0 Soections 312017 and 37X.018 of the PIEY A, the Cily may. pravide that the
Assossments be paid in persadic insnlimends aml may bear interest at lhe rade Spocified by and
brepinming nt the fime or fimes o on the vccurseses of one oF mote events specibiod by the Loty
Council in an Assessment Ordinance. Sach irseallnsenls mast (0 be in ameunts nepessary 1o relire
the imdchlcdness on e improvements and (i} contines for the peood approved by the Cily
Compeil for the payenent of the imtallnents, The City Council o debermine:d that the Asscisaients
ghail e eoltesied in instaliments corresparsling in wunber tw the anrual installments of princzpal,
mcluching readatecy sinking fund prpments, on the PID Donds aned bear intercst at e actual
inbarest il on the PID Bands plus e Addicicanl Inteses Rate.

Exch Paicels Aumind Isaliment, us defined m fho Coseii SADP, shall anclude nn onnuwal
mstmlliment of interest and priceipsl in proportionste smeent @ the corresponding annoal
installment of interest and principil an the applicabls PID Bands, the Additiarm] Inlerest, asd a
propesionate shase, bassd on such Pascels culzlamding Asscasmsent, of the Admingstrative
Exporses Such Annuel Installinents moy be raducsd by avaalable Fusds held in izt wmber and in
ieconlamee with the lnleninrz,

The City wr County Tax AssessorCollector will invoice ench owaer ol a benedited Pargel within
the Property ot e same e s the Cite's avnusl peoperty fiex Bl aml the Anneal Installenes
ahall b die and pavable, and incur penalty ond tnerest for enpaid Aomuel Testaliments n the sanie
manner a5 peayiled for the City's prepeny nxes Thereallzr, subsequent Annual Installmonzs shall
be dse in the same manser in cach sueceading enlerdar year anzl the Assessment togstlier with
anterest, dncloding the Additions! Intenent, and Admintstoiive Expenses as provided hesein has
Buen pasd i fall.

Fadhire of an owner bo receive an Anmual Indtallingit on the proparty tax bil shall ot reliove b
awner of the responzibility for payment ol the Asseisment v the Anoial nslallimens Azsessmenls
amdor Anrmnl Irstallements thar arg delinquent sooll incur Deelinguent Cellection Costs, The City
Couneil muy provide for ather means of colbeciing e Amiuol Instnllrmens to tha oxtent permitid
ader e PIC Act i dbe event of definll of feeaclosute of any element of he Development, the
City has no finarcial ohligstions under the Deovelopmont Aprcament end = only cbligated to
enforos the collestion of The AssEsnonts.

Colleciion of the Al Instsllicents Foe othe Improvemend Arca o, 3 Assdedcd Propeny
commenced with the 2024 tax year, The csfoulation of the Annual Ingallments v the
Liprewernent Areo Mo, 3 Assessee Property is shown mn Table LL-B- L0 on the follewing page:



TI?IIJE Ili—i!
Badpet for the Impriveamont Ares o, 3
Aniiial Inatalligemis tn he Collecied for 2026-27

A X3 Portion of the
Ieseriprion:

PITH Tmencl=
Inferest payment on Morch | 2627 S119215
Inlerest payment on Sepiombar 1, 2027 RIS
_ Principal payment on September 1, 267 TR0
Sybirarel delit sewvice an Fonddy LEFEER
Aulenbnlyirative expensss F06,003
Additional Interest for Resarves I
Sl Eiginiie B 8353513
Available reserve fund inerme {34,
Avuilable Adminisirative Expense secounl S0
Subotal fimely aeeiloble s
Anmeal Inatalments 5351,514

Dty Sermiing Paverestr

Annuzl Installments fo-be collocsed far princine! and interest inclade interest due on March 1,
2027, In the woaent of 5189 215 and on Scpramber 1, 2027, i the amourt of 5119,Z15, which
oqual mnterest on the lnprovement Area M. 3 pestian of the outstanding PIT Beods Assessments
balaney of $4,596 000 Fur siy meoths coch aod 2n effective interest ruie of 5,19 pereent, Anmial
[nstnllments 1o be collacted melnde a poincipe] paynwent of 578,000 due an Seplember 1, 2027, Tor
hoprsvesnest Area Mo, 3's portian the FID Bands, A o resely, 1otl pringipal poil inleres: dws in
202627 for Improvement Arca Moo 3 i extintated 1o he B3 E£230.

Admindnirafive s

Adlisimigtrative expenses include the Ciry, 1D Adrministracor, suditor, Teustee, Digsemination
Agent, and contingmey fees, As shown in Table 1-C-11 onthe follewing page, Impaovemont Arca
Mo, M= pro-rated gharo of adminizmative experces 10 e collected for 2026-27 are estimated 1o 'he
S16, 103



IC-
Administrative Budget Breakdown

TR e o e
2026-27 Tl2E-20
Dresripfing Extimited Budgid Approved Builget %% Differenee’
LR LET (LS LT

Cicy 83,538 &b 434 £

ML Adenimistrater 58,505 L1007 (2%

Imaster 52,434 31830 %

Audisar L 80 REA

Dhisscmminiues Agciit SLEHT 51,007 15

Canlingency 2407 ST L
_Total R [FIE . {24%]

| Reqrewerts e [mxprarement Ares b 3 esbmated Adrunistasive Eperses {510,103}
I Bapmmerks the Sdminidzarmoe Bxpenses appiniead anl colleaked for RS20,
¥ Pepeizanta the perornbagr chaege hetwaes 200526 and 2006-27,

Audliripel futerest

Anmvanl Installments 1o be collogted lor axeess (aleeest for prepayoui] aid delinguency roservies
i thee asaunt of £22,950, wideh aguoks (1.3 percent micaest on the owtiamdig Improvensal A
M. 3 pertion of the PIT Boomls Adsmasients balonas of 54,506,140,

Availalfe Reserve Fund Inoome

Araf May 31, 2026, there has beon appeogimotely 549, 132 in pxeess peenve fumd inconts camed
ahove the robecve fumid Toquirement, As n oosuil, & pio b partion afl the ieess ressrve Tund
imcame 1 the amount of 34,000 &= gvoilehle 1o be gpplicd a4 & eredit 1o reduce the 200627
Tmprovement Area ™o, 3 PID Bonds Aneual Instollment,

Availuble Adwilnistronive Exprare Aol

Aa of May 21, 2026, the availablz balance Jor sdimitistmtive sxponses was 38444, The available
balance & anticipaled to by wsed for the paymment of currenl yenr admimstrahyve experses hraugh
Tanuary 3L, 2027, As 3 resuly, there sre no adminisetive expense Tuods aallable in the
Adeministrative Expense Account 1o réduce the M26-27 Imprevcment Aren M. 1 Anpuat
Insgallment

Ansinad frstallmeants Per Lnir — Fepravamont Arey Mo

According 1o the Serviee and Assomment Plag, e Aneual Installienis shall ke callecead in an
areiont safficient t pay (1) principal and injerest on e Wsprovement Aree Ne, 3 partian ol the
PITY [borsla, (2] t0 fund the Dmpaavemend Aren o, poriion of the Melditiomal [nkerest, and (i1} 5o
eever Aulministtive Bapenses of Impravemeot Aren Moo 3 ol te PID,

MAconrding 1o e Service and Adsessenent Plan ani subsequent plats, 258 anals wene Laily wiikim
Tmprovemenst Arca Mo, % af the TIL The Aamaal Instoliments dur 10 be eollected per Unil for o



SO kit type within Improvement Aveq No. 3 of ibe PID for 20245-27 ane shown i Tahle 11-C-12
bBelow,

Talile 1T-[7-12
Annual Installment Pee Undi - Improvemend Avea No. 3 - 50 Fe Lal Type
B af Anpual
Bodget Tiem H:mﬂ:':':.ﬂ ﬁgﬁﬁ:ﬂr Immgli_m:;t]ﬂ‘-f
Ui "
Prireipal SR N [T SAIETH
Innerest L AT0 00 .54 b A el
A dmvinisracive Expenses Slé 10274 (5% ka4l
Aledlibonal Lmersst SL2AA000 0.3:%5 S125.30
Tura S351,512.74 3186704

- Hierksr g Taebd g 1024440 ol chin reped :-'n-r.'lrlll..r.l] I:-u-.l;nt |L"!|E:|
S Taaiml e 113 Tor povieoacizys of Todul aqms anmding Pesvts mamt pry wnm caftubd e
- deypcel Teabalmeael ger usli s axvoulead Yy mobgideg ke 51 baipsl soeanl oxd e ¥ of eulideed e

Sezspsonern per Lai,

i
|
]

The Aol [nstallments dus 1o be collected per Uit For o 346 Lat bype within lmprosement Arca
Mo 3 ol ihe PID for 2020527 ace shown in Table T1-C- 17 babpaw,

Tohle 11-0:-13
Anaual Installment Por Undt - Tmprovement Aren Np. 3 .40 Pt Lot Type

% ol
Anmual
Ml Builget Chalslandlmg
Wosdgel T Armpant® Adviimentd per ool
Lol Unit?
Lini
Prircipal S5 QWG k5% Frass?
Inkorost 43000 I3 1% A1 1HR58
Adminismative Expenies G LG, 1 T4 3% LR1.64
Addisonal lnerest AX2A30.00 ?.51% 311651
Taral LI51,51074 31, TR0

1= Hefarag Tabe 1G4 of hiv v Toe eddibmra] badgad Olails.
2 G Tl 1B [ pasiatige of Tonl cpnuandleg Astsomame rer ol exteulafiors,
3o mwiel femalise mer upll & saealned by rligivinee tha el Baxlpel derarant erad the Y-al gl ding

dezqepprreni per Lok

The list of Paccels within Imgrovement Aran No, 1 af the P, the cecrespeniing tatal Unaits, 1he
lola] aumstandiig Authorized Improvements Assesament, the arnual peincipal and interest, the
Administative Expenses, o the Ancual Jnstadlmend tobe collessd for 2026-27 are shoen in the

Asseismenl Boll Summary aitached herete as Appendix. 1-1,



0. Five YearseRvicn Pras

A service plan mest cover a penod of five years, All the Avthorized Improviments doe cxpeciod
1o e built within o period of Gve years. The aniipated Badget for flie Improvement Arcn Sa. |
litpeovemants over n period of five vears and the indebledoeie cxpected so be ingurred fur thes:
cesls dre shown o Table [-0-1 below,

Tahle [1-0-
Lnprovement Ares Ni 1 Projectsd Aomaal Installoents (2H24-2032)
Capitalled
;;::';‘I';I:; Principal  Intevest  Adminiserative "ﬂl’:ﬁ::‘;‘ Tntereat or Ofher  Amnieal PID
. L

September | Paymests  Expense Expemsis etaps J‘E'r:::ll;l!t Installments*
HrE2-H2ih Shiiog  3520.5M S2T DT b {3 QL RILIEE L
202 S5 RTRHODL S 2a7 £160R5 131 KH {245,012
024 57000 5164,325 515,553 Fi15.795 £ J252.677

| L SAG G 141,835 B15 064 F1551 B0 £252.200

| 21 S62.000  ST15L254 LA E] R15215 = $2%7 630
2030 S5O0 S0 Bl6505 14805 51 §252.051
2032 SOTON  SIAI0%E S16R35 ELESR 1] 3252063
Tl 5409000 41,138,245 410,763 1754020 [EE020) 52008045

i - Urter avatbable sroes mg ke B o B0 RE 2 el §imiiedd b iverens vmenenn varmgl inibe Rz Fisd o gdoeas firsds ovinlebio frorm
I il eSsgunts.
2 - Aresimasend vears eoding I0E1 000 milerl 1etes] daraal Bwslleerid aid sie iz e applaoelile mvcaimo menrs and vfair gifiin

Assessameni jpean THTE Bnrgh 3102 meliae prajosal Ancind Fataliens ol vl boopiiad i fetuns saeaal serviss plee opdoce.
N - Ammnts shows chose & roonde £ 10 B Leares dellan

The artigipatedd budeel lor the Improveiment Aven Mo, 2 Improvoments aver a period of Tive Wears
arsd the lsdebtedness expecled o ba incurred (o sthese cesls are shown in Table 11-T%2 on the
follvwing page,

g rpmarnder o e pope de fnreaninony Lihloet]



III h L]
Imprevement Arves No. 3 Projectod Annual Installovents {2024-2032)

B & Capitabized

‘?::!-:I:I':.I'rr:lu Principal  Interest ﬁd"mir.vpf ;Lp;:ﬁ:; Tnderest or Other  Annaal "T“',

Suptimber § TFayments . Expaose Expemsos Fesarre -l;:l-rﬂll.'lhgléi Installnaenty

ZFE2-2ih 5370 3355617 S2EH31 AR L] (S2087) E475,073

20T REQOMI  S[8L285 bl Rl e A [53, 04 LGS

e TEZOM.  $174,7 £ 16,069 BIT173 0 G270 5k

Ly eL] S0 5175691 F16590 H16.R05 i1 5273.247

200 SETOM. RITAH L6714 £16,545 b L1 SATIASE

203 £T0000M 31260 ) MHELE bl £l 1 3 5273 52%
2002 £7300  §HET %A 817 15 L1585 B 34 §171452

Tl S4STA00 51,400 445 124,700 B135.635 (55,87 52, 107,604

| - UMb avarizhia croies mekeds b e mok ae ek s by [Emdbed s beeres fecoorg garrand dnoithe Meeeree Fuaed er caceis Mol avaifalske Boin
e bl a2
2 Asieosest veirl eidmg S02103F pefect sl dorenl Indafirerss and sie ne of apphodle inveimem benre o vl ol
Asgesansn pears 2078 Faroph 2007 soll=ct prajatal Ancund Brdatlives aad il Leopdated in (i anmad sree ples eleles
T - Amerarin shown chawve oreaoceded L e geancs dailar

The antivipated budger for the Inprovement Aren Mo, 3 Impoosermienis owan a penicd of fve yeirs

andl the indebioclness expected b be incurd T these easts are shawsn in Table 11:10-3 bolow.

Tohele D103
Tnipravenent Area Mo, 3 Frajected Annnal [nstaliments (2024-20132)
TP

"'“E_mm"l' Frinclpol  Ioderest Addmminisirallve II“':"':"M“'E"' Inr::rﬂtn:: :Ei::‘lm Annual FID
Yeur dadling Paymenls  Exponic Faponss’ DhcHiguiency A ailataly Tnstnilimenis’

Sepember | Reseryia Credits
I032-2026 75,000 SAETOE £330 146,710 (220,163} 40518
o LTH My BELEALD 16,103 323, {54 0k B3 513
HIZh LRl G 3ERS01R Tl 22590 50 SI60E9E
rzg SRa M RXI1 AT L2 ma F22. 185 50 ] e L
ZiEn SEOONIR RRETTAS E253, 148 b2 el 30 61T
Y| HI000 S22 Rl L23,652 $21,115 30 EI6LEIE
L F, 207,00 529,703 524,125 EPIIEs ) 34 361,767
‘Toeul SSOBME 51Rad 3] 172, RITRM {5113, 163} 52.5559,h16

| - s ave labbe cpadinn Mkt byt o nie secpeeridy Db o Capatalined lerersn aml fnersd (rcome aanraed i e Heserve Farad e
Eadiss Nl avallabbe fioes dhe s maam

T - Amcoanzi yeems cralimg 20022437 reslen astuat Aneinl Insullieers and ape net o appbest e e iltent pooss @t ke o
Keotduimare yewes 1008 thnigh 513 reflas projecrsd A el irdnts md will bo vpaboicd m [t ool sendoe plin vpdaioe

1 Ao sBwwn &b ove 2oz raendaed 10 ke neame dallas



Lo I AsspsSaremT Mkl ien

The PIT} Act reguites that ihis Sorvice and Arscesment Plan snd cch Armosl Service Plan Updiate
inglude & copy of the notics fann reguined by Section 507408 le Texas Propery Coide, The PIT
Assensrent Matiee 15 atioched hereto 25 Appendix F,

Scetiom 372,015 of the PID Act, as amended, sipulales thil 4 person who proposes e sell or
oiberwiac comvey renl propessy that is located in the PID, axcept in cogtels ssantions deseobed in
the PID Act, shall first give o the purchaser of the propesy n capy af the compleled PID
Asseasment Motice. The PID Assesment Matics shall be miven 1o 0 prospective purchaser belare
the execution of o hindmpg, contrace of purchawe and sale, albsr scparately of 43 an addendam or
paragraph af a purchase eontracs, Inbe cvent n contract of parcluse nonl e 15 enlered mlo wallout
the seller provided the reguired nidics, e pushases, subjcet to corinin exceptions deseribed in e
PIE Ace, s entitled 1o lepminnle the contrmal,

The P Assessmnont Nabice shall be execicied Iy she sehler ard must be filed  ihe real property
pecords of the Couniy in which the prapecty 15 lecated st the closing of e purehase and sle o

the: prapery,

J. Beesn BEEMETHIN RELATER LPEAT IS

PIT) Bomds
The P10 Poruls e issued in 2024, Marsaant o Seclian 4.2 al'tha PLO Bonds Tisdepiuse, the City
reserves the dpht and option o redeem the PID Boouls befooe their scheduled waburity dases, in

whale or part; oo any <dale g or after September 1, 22, such redempdion dnto ar dotes 1 he
fxcd by the City, &1 the redemption prices and dates slown in the FID Boads lsdeee,

The Admimisisator has comlocied o peeliminoery evaluagion of the cament refimding mankel
copditicms, regend PIT beol refumilbing arsactions, and other selevan! fectors, Bassd eo this
prelidisary evatuation, the Adminstator beleves o refuted of te FID Beads doos ot appeac
whihle al this Ume. The Aalminestsator will eontinue too menitor the refuimdmg markel condibxns,
applicoble PID bond refunding tomzerans, avd other selevant factors o determime if refusling
beetnes vasble in e fuidre and will inform the Gy sccnndingly.

ke Fomnindler o Ak S e i |'r|.I|'r|.I'||-.l.|.'|'|'|_':|' .'1'__I'i' fifindy



FIL U'PDATE OF THE ASSESSWENT 'LaN

—= e e e e

Parssinnd ta Seclion 3TA01S of e [F1D Act, the eost of an impraveneent 1o B¢ asseiesd apains
property in an improvemendt distice shall be apportioned Based on the spocinl benchts aconaieg 0
the properly because o the improvement. The cesls of an binprovement may b nesessail (1) equslly
per frant foog o squane foof, (i) eecording 1o the valuz of the property os dewermiogd by the City
Covneil, with or without regand (o i privenets on fie propery, o (i) inany ather manser tha
rasulls inimpoaing cqual shaies of the ces) on peopecties slimibarly bonefited, Furthgrmose, Section
372,015 of the PIDY Acl provides 1wt the City Counal may astabhsh by orkmnes or ooder (i)
rezsennhle classifications amd fneula foe the spponionmen of the cost hetween the municipalivy
ar conndy snd (he area 1o be assessed and (3 the mobods of assessing 1he specind henefil for
variaus classes of impeovemenls, The Assessament Plan desenbes the special benefil reecived by
each classification of proporly fem che. Autherized Impeovenents, provides e basis and
justifieation for be determination that the speocial bersstic iz cqual soor greser than the ameant of
fhe Asdasinents, and establishes the methadabogy by whicls the Caly Couneil apportians costs in
a mannet that results i equal sharcs allocneed o Parcels similurly benelited,

The determiinaiion by the City Cauncil of the asscisnuent methodology set forth henem s e 1gsult
of the diseretiomasy exercist by the City Council of b teplelative sithesity amil govemmental
powers =mf is comclusive ond hinding on i Develaper and all Tutuie Parcel awmers
Motwithstanding any upalicable bagracl foe, the City shall pat be Lable for payment of any casts
of the Aullsarized Inprovemends or the Private Impeavesnents foom gemeeal fimds or other revenies
pe resources ol te Cily, The Oty mssumies no Guaneial abligetan whelsoever in ke ovent of
defaualt or feroelosuse af any Parcel, ponfan ve phise of the Property.

Argesarent Merbadmiagy

T his maihod of assessing propecty hag oot boan changed und fhe assessed pooperly will continue
1o be asacssed as provided for i the Armancel Sorvice and Assessment Plan,

A Allocation ol Budpoted Coscs

I, Ienprovemant Arss Mo, |

The Ciry Coancil has determinad to allosste te Tnproveest Aren Mo, 1 Tudgeted Costs 1o each
simgho-Famiby ol within e PIL in progomion ta eotimsated gvetape ulldour value (ie., estimeted
compleled singla-family home values), The Ciy Council has further determingd hin greating
asscesment cloasifigntioms haved co the sateipated Lot Types within the PED will cesull in
imposing aqual shares of cost on prepariss similarly bensfled. Tirefore, the Parecls on witich
Improvement Arem Mo, 1 Agsessments arc bevied repsive a direcl and special benefit frem the
Improvement Area Mo, | Improvements, asd this benedis iz oqual toooc greater tan the s
aasegsad,



B, Calenlntinn of Assessmends
1, Improyement Area Woo T Assessments

Averape buildout values snd che onlicipatel number of Lots fur each Lot Type ae restated for

Inprovement Arca Ma, |, lhe mesalting agsessmens far ench Estimaled volue-to- Asseasnent miies
are shewa balowe i Fable D=1 Below,

Ta -
Estimated YValee to Asesvment Batio - I proveisenl Aréa Mo, |

Total
Extimaled Tatal Yo of T Asscssment
Estimatid  Home Buldout  Doldoul  per Per Lut  Assessment
Lot Type Ciumt ~ Valwe Valur Yolug Lot Type Per Unkt
Lot Type S B2 SYIL046 - SI0SEDTE AT.01%  0.57% 51,510,440 $18.420
Lot Ty 400 a6 S353320 - LILEITII  SLOEYW, 0.34%W  5L670,074 517,557
Lot Tvpe Commescinl | SESTHZD 48570200 EM% 1L0I%.  $31dES 532484
MNon-Densliusl
Prupery = B I || ObaYe &O0s S0 S
Fuital 179 S65,07T0,412 100G 53,213,040

O Allcestion of Budpeted Costs
1. denpos et Arsa Mo, -2

The City Ceancil ks detonmigod to allosate te Improvenyent Aren Me. 2 Bodgeted Coals o sach
siniple-family Tot within tlee PIC m proparties o estinsted sverage baildoul value (o, estimzted
eontpleted sl ple-frmily home velues), The City Council has ficthor deternsizsd hnt ereating
axscssment clasatfcations based on Wi ancicipated Lot Types within the PID will sesull 1o
imposing equal shares ol cost oo prageries silarky benefted, Tirefare, he Farezls on which
Impravement Arca Mo, 2 Assessments nre levied reozive & dsrect end special benchic from ihe
Impravement Arca Mo, X lreprosensents, and this bengfic iz equal to ar greater than the ambant

asregsed,
0, Cabeulnlsan of Asseasmeniis

1o Tenprovement Aria Mo, & ASscsimsing

Avermpe buildount valees aid ke antespared oumber of Lats for each Led Type ane reskatod fo
[mprovement Arez Mo 2, the resulling assessments for cach Eslimeted valuesto-Assessment mtios
aie shown bolow in Tablo Hl-A-2 on the fellowing page.



Tahle [1:A-2
Estimated Yalae io Assessment Katla— Imprayement Area No.

Tuial
Estimared Total %o of T Assesement
Estlmnied  Home Buildaswl  Bulldowt  per Per Lot Astessment
Lot Type Coint Value Value Walue Lot Type  PerUnit
Liz Tvpe 50 0 5371046  FI3200004 477N (4% 51669370 51,757
List Type 40 |03 5352320 $353BS050 S22 DSI% S1RR4E30 SIS
Man-Herslbed
Progerty 2 0 St B0k (0 50 b
Total 192 60 400,054 104, 80% £1 454 101

E. Altpeation of Hudscled Cogta
I lprevement Arcs Mo, 3

The City Council kas determimed s allocale tie Iniprovemens Aren o, 3 Budgeled Cesla o cach
stnple-famtly bot within the PIT in propanion w estinabed average baildenl vzlue (Le esliratsd
complotesd smgle-fanily lLome values), The City Counctl hag further decermined hne eresding
asecsement clissifications baseld on the anvicipated Lot Types within the LD will resuli in
imposing equnl shares of cost on properties siniardy beoelited, Thenefore, the Parcels cn wisich
lmproverncid Arce Mo, 3 Asscssmienls nre levied roocive o brect and specinl bonefit from the
[mprovement Anse Ko, 3 Leprovemants, amxl this bepeftl is aquad 1o o greater Lian ithe amounl
sl

F. Caleulatbon of Assessmenss
I Improvemind Area Mo, 3 ASesiaminis

Average buldout values s the anticipated mumber of Lots for eoch Lot Type are roatzted for
legrovement Area Mo, 3, the resulting assessmints for each Estimated value-to-Assesamend talaos
ang shown bedear m Tabls [T1-A-J helow,

Tahle 1TI-A-3
Estimates Valwe fo Asicsament Ratle — Improvement Ares Mo, 3
Estimated Total e of e Total
Estimated  Home Bulldout  Bulldowt  per Assessmend Astesamcat
L Type Coumt Yalue ¥olue Yalue Lot Fer Lot Type  Per Unil
La Typra 50 25 BIT3046 ORI 050 1020 LeAlYs SGE 875 1R, 755

Lt Ty 401 231 L3523710  AR20u0560  BOACMW (R30S B4.117.125 ok i
Man-Hewalied

__ Property 0 &0 AU =5 N — 54
Total 238 FOLALETID 1040.00% 54,596,000




l

—
TV, PDATE 0F THE ASSEASMENT ROLL

i PARCEL UFLBATES

According te the Cunent Servive snd Assessmcot Plan, Upoi the duly approved subdivision of
Assessed Property, iechiding o replac of oo previously recorded sabdivision plat, the Asseesment
for the suhdividad Parcel skall be ceallocaied 10 the new Parcels crcated by the subdivision s
leseribed bolow.

A=SxiL=T)
Weliere tha lerms Bave the lollowing memimes:
=4 " menns dhe ollecaisd Adsesament for a nesw Paresl,

B eana the Assesament Far the suhdivided Pareel.

=% means ihe Assessent for the Lot Types o sum alb the Assgsansents for the Lat Types,
= applicable, For thy mew Parce] created by she subdrasivn.

“1™ means the doml or sum of the Asacssments for all new Parcels cedted by (he
subelivision based oo the Lot Type or numbes of prospective Lets and Lal Typos
spplicubls to sucl aew Paresls,

The deresminasian of the () Lot Type or Lot Types applicahle to vach mew Parcal creasid by the
gubsdivision and (i1 the nember of single-fimily Lot applicalse te each rew Parcel created by the
subedivision shall be determined by referance fy the rocantad Gnal plas) for the applicable Phase,
the replat af such recarded Eieal plats, o npplicable, 20d prar b the cecordalion of creliauch final
alat the Final Plals inehsled in Appendiz A atiacled lereg, The Assessmens applicahls tie cach
Lot Type shall be detembined by reference 4o Tuble H-A- 1, Table [L-A-2, and Tabie 11143

Advy reallecation of Adsesameils pursian 1o tis section shall be cadoulated by the Adminisseamor
arul reflozted in o Armeal Service Plan Update approved by the City Councsl. The reallcation ol
dny Assensients ak deseribed hercishall be considered admsisisretive action nrd will nol require
ey natice or public heasing, as delipsid in e PID Act, hy Lhe Crly Council. The Caty shall ot
approve a final subdivisian plat or athee document sabdividing s Parcel withaul & Letter G ihe
Administetor dither () confioming (el the Awsesacnt fog oy new Fareel ereated by Lhe
subdivision plut will nel exossd the Assessmicnt for the Lot Type or Lot Types appliceble te such
Paseels ar (i) confirming the paymanl of the applicable Mondatory Assessment Propayioenl 4s
proadided o Bereln.

Aceording 1o ihe Developer and Collin Contral Appraisal Disinel, 258 residentinl lols were
subdivide] from Porcel 1I8K645 in 2025, and fhe Improvement Arca Mo, 3 Agiesimnls were
resllocated purauant to the methedutagy descrilaed froo ke peevious page. See Table IV-A-1 o
the Tallowing page fordetails reparding the subdivision eFSundivigien of Phase 11 - Improvemen)
Arey Mo 3



Voh-

Snhdivision of Phase 11 - Tepravement Axcn Mo 3

Fries 4 i fisiting | L Fablauiin
Fatkmuse Wunimapl ;
Mredd  La ";_!"J"]'“' Bealdart "::m;’ i peal N Lot Mheder  Helvot ﬂm _1_:':“' MI‘-M
Faivel Elrs ik i 'l-‘l.L-:qu Falud A | Paceils g uf U ""_I':H."" T i ST
Laa o 2 [EREEl, L i 4
G Tigem 111 TATIM S RLIITI fveia o 1D §352000 kg As0ted 31TV L R et o
- T TE v L . 15T BEEDGE B a0
Teat 41 = b b B R o b 1 Rdphams wkm Tigs 4 L FE e
“Fatzl iEE SALATEIT By FLTS i ATRTI 4, 50
s i g
B PREPAVEST 0 ASSFRSMENTS

There bave been o Axsessmend propayments as of Juhie 30, 20026,

The camplete Asscsathent Rails ave pvailoble for reviewr &1 the Ciy Mall, locared ar 20 E
Princeton Deive, Princetion, Texas 75407
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PI Agsesamanl Molloe

NOTICE OF QBLIGATRON TO PAY PUBLIC INPROVEMENRT DISTRICT ASSESSMENT TC
CITY OF PRINCETON, TEXAS
COMCERRIKG THE FOLLOWING PROPERTY

[imagrl prapeity sldvcss ]

As the purekmser of Ui eal property deseribssd sbave, you ere obligatel o pay assesamenls ke [
Coty of Princeton, Texas (the =Ciy™), for the costs of o partian af a public impeooveiiest of ervices
praject [t *Aslbarized (mgroversants”] aadsrtaleen or the benedit of she propeny within the
Wincheslor Crossing Mo 1 Fablic Impravement Distect (the "Thslnet™) coosted nndae Subchpter A,
Chapter 372, Lacal Govermmert Codw:

AM ASSESSMENT HAS BEEN LEVIED AGAINST YOUR FROPERTY FOR THE
AUTTIORTZED IMPROVEMENTS, WHICEH MAY BE PAID 1IN FULL AT ANY TIME. IF THE
ASSESSMENT (8 MOT PAID W FULL, TTWILL BE DUE AND TAYABLE 1N ANNUAL
NSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING (N THE
AMOUNT QOF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELANQLUENCY COSTS,

I'he exnct ameaunt of thy weessment inky Ue obained fom e City, The exact amount of cach
arenl insimltmont will he approved cach year by the City Comaeil in the Armund Service Flan Update
for the Pasmct, Moo infermntion abed the azscsamenis, including the amounts onid due dates, ey bo
abtined from the City oc ManlCap, Tne,, the Distriet Adminiausior for tho City, Jcalod ol 6040 E Jolin
Corpenter Fuy, Saile 150, Irving, Texas Y5062 and availehle by telephone al (%) 42500 o (Béh)
648-24982 fioll frec) and emaal ot sxpid i munice . coon.

Youwr frilure 1o pay any sssessment or any annual stalliment wsas bt in penaltics and intsrest
being ided to whot you owe ur iz g e an asul e fovechesme af wiar propeiy,

Cante

Sagnuturs of Sellor Signatare of Seller

Tlie unelsmsigned punchaser ackrowledges recoipl of this nobics befors the effective dofe.of
hizrdimp conlrag! Gor thie parctese af ke real propety al the wldress deseribed shove.

[
Signature of Parchosar Simature af Parchase o
STATE OF TEXAS i
B
COLNTY OF i



The foragoing matriment was acknowldged Befers me by r arsd

. Enown o me o ke the porsenie) whose nome(s) e sabseribed 1o the

foroprang instrusnent, ond gsmowledgoed womo gint be or she cxoeuted the same [or 15 purposds
lsercin expecsscd, i the copacity staed aml 45 the ncl and deed of the shove-reforoneed calflics as-an

authorizod sipsaioey o skl entiies.

Citven unider my barxd onil seol of office om this L2

Matary Public, St of Texas




