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ORDBINANCE NO), 200246 D46

AN ORIINANCE OF THE CITY OF CELINA APPROVING THE
ARNNUAL UPDATE OF THE SERVICE AND ASSESSMENT
PLAN AND ASSESSMENT ROLLS FOR THE EIMGEWOO0
CREEK  PUBLIC IMPFROVEMENT DISTRICT IN
ACCODROANCE WITH TEXAN LOUCAL GOVERNMENT CONDE
BITLIMA, AR AMENDED; DONTAINING A CUMMULATIVE
CLAUSE; CONTAINING A SAVINGE AND SEVERARILITY
CLAUSE; AND FROVIINNG AN EFFECTIVE DATE

WHEREAS, on May 12, 2020, the City Coumeil of the City of Celinn, Toxos (the Oy ) agproved
Bescdution Moo 200110 extahlishing the Fdpevwocd Creek Pablic Improvement Disielct (the
“PII"}) in accordamce with the provisivns of Chaples 372 of the Texws Local Coyvenment Crle
(the “Tublic Improvement Diatricl Assesanent A or “te PID Act™)oamd

WHERFEAS, the City las heretalbre levied sxsostments agnivet propeiy witlien Phpse al che P,
prirsuant s Quedinance No. 220402 whidh arditance also apprsad ihe Edpewand Creck Pablic
heprovesmeni EHsince Service nod Assessmend Plan and Asseasine il Hodl nelardd tn Phnse #1, daeed
as of Jnmaary 12,420 ithe *Service and Assesanent an and Phese &1 Asessmend Rodl™) ond

WHERFEAS, the City hus alse heretofee levixl adsesements ngnlnst peopesty within the Phoses
W2-3 Major Impaavirsenl Ared of (b PLD, pursuant (o Ovdinance W, 202103 which oedinance
il gpprvsed the Edgewomnd Cregh Public lmiproveenment Districl Service and Assessment Plan and
Assessinent Roll relnted whe Phases 523 Major lmpeovedsein Aees, daied ool lananry §2, 2021
(e “Service and Avsessinent Plas bod Phases $2-3 Major Improvement Area Assessmens Roll™y;
il

WHEREAS, the Chy has pbso Rervmliofe kevied osesements againgt properly within the
Uprovemnent Area @1 of the PID, punasnl t0 Ordinence Mo, 2025-04 which ordimance also
approved the Edgeweod Creek Public limprevensent Disirict Sorvioe ool Asscasaieid Pl and
Assesement Roll relnted o lmprovemens Ares 82, dated an of Joraary 14, 20025 (e =Ameaded
Seryice and Asseisment Man 2nd Imprnement Area 82 Axsesiaenl Ral) | and, togetser with the
Service and Assessment Plon and Phese 81 Assestimend Rall ond Pamses 82-1 Mijes Impeory eineed
Aren Assessment Raoll, the “Amended Service and Assesamen Plup sed Assessment Rolls™[; and

WHEREAS, the Service und Assigsssnent Flan and Asssssiment Rolk srereguired o be eyiewed
i updaled simlly @ desirbed ls Sectiors 172,003 aend 3720014 af dhe PID Act (rhe ™ Avmunl
Service Plan Lpdate ™ and

WHEREAS, the Annunl Service Plan Lisdate. siached ereto as Exhibit A, mclodiog the Phase
¥ Assessment Rall, Phases #3-3 Major Improvement Aren Asiessment Roll, snd Brgprovement
Aren B2 Adtssment Roll piisched therets, apdate the Amended Senvice nid Adsesinmil Man and
Assusemem Rolls w relieey prepayments, properly divisions and changes o the hudget allocation
Tis ghie PUTY Uit espowr dumieg the year, i sy s






WHEREAS, the City Counchl desires and finds 4 be In the public interest 1o adope this
Oedinunee approvieg and adopting the Anmusl Service Plas L pdite aid the updated Assessment
Rusils attachad sheveta, o eomplianes with the PIE Aci,

NOW, THEREFORE, BE IT ORDAINED BY THE CI'TY COUNCIL OF THE CITY OF
CELINA, TEXAS, THAT:

SECTION L All majlers stated {0 b pocasble see foond o ke troe ond cornect. and are
inconporaied herein ps il copled in fheir entinety.

SECTION 2, The Edgewvad Creek Public Improvement Diswsel Anounl Service Plan Lipdate,
alinched hercia as Exhibit A and ivsorpormted herein by reference, inclusive ol tbe updated Phasc
#1, Phases 82-3 Major Improversent Area, dad Imgreverient Ares 22 Assessment Ralls contadimad
therekn and made u pant thareof, are hereby sccepted and approved.

SECTION 3, The provisions of this redinance are to be cumulative of all sther erdinnrces or paris
of ordinances governing or repulsting the same subject mutier as that covered hgren, provided,
however, that all pricr erdinarces o parts of sedinamees foconsistent with or in conllict with any
of 1the provisions of this ordinunce nre herehy expressly repesled 1o the exent of any. sugh

incomsisicroy or conllsL

KECTION 4. Sheald anv semence, patapraph, suhdivision, clase, phoase or sectian of this
Cirdinaree be pdjudged ar held 1o be anconstisissaal, Hlepal or fnvalid, the same shall not affec
the validlity of this Ordinance ms n whote, or ony part o provision thereod oibier than the pan s
decitad w be invalsl, ilegal o aconstitaticnnl, nnd shall net affect the salklily of e Ondiouee
as A whole,

SECTION 5 This Onbirsnce ghall tikee effeet imimediabely alier its paseage and the publicstion
el the caption, & the law nnd charter in susch case provide. The Ciy Secretary ehnll couse this
Dhrclemanoe b ke Tiled wilh the comnty clork in each coanty in which all or o per of the PID i3
loeated ot laler than seven (7) ikavs afler the dale the governing bidy of the City npproves ihis
Ammdl Seevies Phan Update.

DULY PASSED AND APPROVED by the City Conrscil of the Chy of Celina, 1'axas, om this 11"
oy of Ausgust 2026

CITY OF CELINA

2 e
o o
W__._T
Ryarf Tufsks, Mayar







EnGEWOOD CREEK
PUBLIC IMPROVEMENT IMSTRICT

11y OF CELINA, TEXAS

ANNUAL SERVICE PLAN UPDATE
2026-27

AS APPROVED BY CITY COUNCIL ON:
AUGUST 11,2026

FREPARED By:

MUNICAP, INC.

FURBLIC FINANLCE




EDGEWOOD CREEK
PUBLIC IMPROVEMENT DISTRICT

ANNUAL SERVICE PLAN LUPDATE - 2026-27
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L INTROBDLCTINY

The Edgewood Ureck Mabble Tmproverent PHstrce (ke “PIDTT was created parsuant 1o the PID
At nnd a resobuiion of the City Council on My 12, 20240, bo Gramée cotan pblic mpeovement
prajecin foe the henelit of the propety inthe PED

On Janusary 12, 2021, the, the Cily of Celin (dve “Cliry") approved iessapce ol tee City of Celank,
Toxas Special Asssssiveil Hevenue Bosds, Series 2021 (Edgewood Crevk Pyiblis Improvemens
Diigtrict Maase A L Project] {the “Plsase i) Bands™ in the oggregate principal smouss of 34,465 100,
amdl reimborsement obligatioes Bir the Phase 81 Beimburseeen Agscement (the "Thase A1
Reimbursemeant Agrecment®) (n the dggregate peencipal omount of 56 4%4.357 w0 Tance,
refinanc, provide or atherwdie gasist in tle acquisizion, constrection and mainienenc: of the pullic
imaravemenis provided for the bencfitof the property in the FI3 Baik b Plase #1 Honds and
the Phuse # | Heimbursimem Agreement ane seoirod by the Phase 81 Assessments {the "Thase ¥
Asseasmenis"],

Adilitdonally, o lamuary 12, M21, the City soproved issuance of the Cily of Celing, Texes Specul
Assessmeni Revepag Hands, Senes 2021 (Edgowoed Crack Pubiic Bnprovement Disrict Pheses
#2-3 Major Improvements Project) (e “Phases #2-3 Mojor Improvements Donds™) in the
aggrogate principal amoust of 53 460,000, w finance, refinance, provide ar oiherwisc assis s the
aciuristion, consruction and mamtenance of the pablic improvensents provided foe the benef of
the propemy i the PIT). the Phases ¥2-3 Major Improvemems Bonils are secured by the Mhases
#2.3 Agzesgmecds (the "Thases 02-3 Assissioenis™),

O January 14, 2025, the City mpproved the PLD Reimbursoment Agreemsnl o s, relinnce,
pravide o olherwise assist in the acquisition. consroctiun and msinenance ol the public
insproventents provided for the benefil of the property i Enpeovesnent Ares #2 0f the PO, The
Irnprovemont Area 82 Baimbursement Agreement Cibtigaton allecated tn e hinprovemen Anzd
¢2 Improvemetids wias 54,705 000,

A service anl assessment plan dated Jamiary 14, 2025, aned updated for e Iingrovement Aren 412
Imnprovesnents (the “Amuended Servive il Assesaimant Plun”) was prepaned al the direction of the
City identilving the public improvements (e “Auibarized Improvements”) %o be provided by the
P thi vosts of e Asithorized Improvemends, the indebtedness 1o he meurned for the Auwherzed
[rnprivements, sl the panner af esessimg the property in tie MDD for the costs 5 the Aisherred
Improavements, Pursiand to the PID Act, B Sorvice and Assesament Plan must be reviewad and
updated anmually. This docwment s the aneual update of the Service aral Assessmunt Maa For
2026-27 fihe “Ansunl Service Pla Vipdate™).

Fhie Chy also pdepied Assessment Rolls idastifying the assestimenis on each Parcel within the
PIN, based oo the method of assessiment idemtificd in the Service and Assessment Plan,  This
Anneial Seovies Plan Utpdale alse updates the Assessment Bolt for 2026:27.

—————————————— e
BluniCap (1



The Texas lepislatre pessed Hose Bol 1585 as an smendimem to e PID Acl, repsiring. smong
alher things, (i} all Service and Assessment Plars and Anivas! Servios Pl Updates be approved
through Clty ardinance or onder to be filed with the county clerk af ench connty B owhich all or
part of the PIO §5 Teenied whilsin seven days snd (id) inchsde 2 copy i the nalice Torm required by
Section 5004 of the Texas Property Code (e “PHD Asscsmmeent Motice™) as disclosane of the
ohligsiion o pay MD Assessmenis In light of these smendments o ihe PID Acy this Anraal
Service Plan Update inchudes o copy aof the MDD Assessment Motice as Appendis B s peojosted
asszsamend schidiles fur Pliase 01, Phases ¥2-3 Major Improvements, and Imprmvermeni Ansa 42
2 Appendix B-3, Apperdiy C-3, angd Appendse D=2, nepoctively, A copy ol this Anmoal Service
Plian Llpdeite will be filed witls the couray clerk in ench county an wiich all or & pan of the PID &
located nod later than sevion (7) daws aller the date the goveming body of the Chy approves this
Anmnal Service Plas Updaie.

Section 371013 of the PIIY Act, ny amendsd, stipulmies thar u persin whi propises e sell ar
pthorwise convey real propesty tsal 1s located in the PIN, sxeepn in censin slraptlon deserdbed in
te BHI Ack, shal! fest give w the purcieser of the propesy & copy of the compleied FIL
Asmetamens Metice, The M0 Assessimenl Motlce shall be giveti (s o prospective purchaser efare
Use execution of a hinding contract of purchase s sale, eshior sepurtiely or as an addoadum or
parsgraps ol pamchase contmet, In the event s conirect, of purchase and =abe is entered inko withoui
the seller provided s rigiina] notice, the purcheser, subject to certain exceplims desoribed In the
PITE Ach, is esdiiled o ermomple the conimact

The PID Assessman Nulice shall be executed hy she seller gl must be filad in the real properry
revepls of the Cowry in whech (e properly s kdated ot the clasing of the purchnse aed sale off
the propery,

Capsimlized terins shali heve the memnings set forih in the Service #nd Assessient Plan wnless
atherwine defined hersin,

fifwe Pl af s PRt O LT P B R R T T

R R
ManiCap |2
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I UppATE OF THE SERVICE PLAN

&, Ueoaten SoaRees asn Uses poi Peaiic ISssoyEMENTS

s ¢l Tprovementy Sorces o Lo

Parsuant 20 the oegingl Service snd Assessmani Man adopted on Muorck 23, 2018, the iitisl toinl
estlminted costs of the Phase #1 Impravements, including the propeetional shore of the Mazjor
Fmprevements costs, were equal o 58,959, 757, A8 deserilsed in Reguletion 827 approved by the
City on Ociober |1, 2023, the actasl costs of the Pase 81 Authonzed Improvements, mehidmg
the proporional shire of the Phases 823 Majoe Tenprovements cosis, were cyual o 59,001,754,

Aecording ta the Cliy. the Phose o | Imprivemenls were completed and secepied Apnl 11, 221
Table [-A-1 on the fol kwieg page summarizes che updated scarces and ases of funds reguinad 1o
(15 coesiruet the Phase #1 lnsprovementds; mcluding the propoticidl shee of he Major
fprovernents casts, |2) establish the PICL, and (3} maue Phase §1 Bands.

For additional Phase ¥1 development-refatad infoemefion, refer ta the link bohws

{iisps: semema.mertoorg bsue Vicw Duigd T 14405078

(i e e o e pegre ity Aol RTERT

EEEEEE—— e ——————
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LUpdoted Sources and Uses of Fands - Phaac 81

——p— —
Initinl Actuml
Snurers of Funds Estimaied Amnyuni Yarlonze

prvern, Budget' Spent’
Flase 71 Honds L4405 000 S A&5,000 5
Fhase &1 Reimbusesem Agresment B AR TET B4R 05T i
Oihor fending sooroes 00000000 g0 _ 541999 241,950
Totnl Saurces ERMERTEY SO TEE S| unu
Uses of Famls =
Silapeer Tmpporermenin
R Imprssesssnls XI1&TT7 5K, TED 5121971
Wil Improiemenis Ehne 280 SO IS (S10, 074
Waslsvwaler e assnils R [ S8 100 S0, 147
S Deadsape Empmrvsreniy EITT.ARL 45T L e
lulld.lmp.ill:&.ﬂm,ﬁmg_ Wali= BIgt ug £302.279 (S 83250
_eteer ot and Misesllanss sty VR ¥ <R =ER T
_Sbtot SLCZI MAMTE  §IR4
Lhzge ¥ Twprovannygs
Hradway Improvemes SL0ed.56E  SLDR5.563 £ 16,095
Wetir Imprmemenls L5419, 508 551724 82719
W mslevealer Fmprovanents L e TR T L1 |
Stors Tininoge Improvemoends TR S LA et [
(Othe Sodl asd Miscellangons Cost 5X334.20%  S232400)  (SI02545

St raiad EEATICATS NS4 38 39570
Dand frrymee Cpsts
Cean ol b=mnce 5258 055 FLERNGS &
Capilalized inderesd 12%, 711 L R | R
Faserye Nonad 205 053 SR 6S 1)
Adminisirative Expomea 35000 Ei5.000 £
Underuriters Discount L3595 S133.950 io

Suhuosal Fi. 00 TR BE e TEE 4
Totnl 1Uzes $8.059, 757 BO0E.TS6 Rdl

—
| - Asnerbng le Lpdasd devnee sl Asscsareri Pl spyeensd By thae 0 iy o Jewang B, s

1= fagidilig 18 B pmialae T wridved g the ity m Uoshe 1] 300E

Plupie & Cload Poanogngees

A sinied in Tabds -A-1 above, there 2 4 vorlancs of $4 1,992 between the initizl estimalied budge
and the sctual amount speni. The net merease i setusl coscs was [undod by the Developer

I ——
!'lluuli.':lrl 4



Prupses #2-4 Magor Supvesemenry Sowrces et [lssy

The wurrent bdal cstimaied costs of the Phases #3.3 Major Impeovoments weind aiusl fo
53,460,000, As deseribed in Reaguisition #22 appraved by the City an Ocabes [, 2023, the agtual
goats of the Phases #2.3 Major Improvemenis costs, wune equal tr $3, 478,063,

Tahlg 11-A4-2 behew saimmartoes the updatad sources and wies af funds reguired 1o (1) gomsiri:)
the Phisses #2-3 Major Impravemenis, (2] esiablish the PITY, and (3) s Pases #2-3 Major
Iraproventemis Bonds, For additional Phase #2-3 Magr Improvenienss develepment-related
infarmatien. efer o fha Lk el

I A AT R T |.I_'|1-ilil.:'"f'l:'i":_hﬂlﬂ_?_'?::_il_l"_-'lﬁ:' |

Tableli-A-2
Mhases #2-1 Major Tmprovements Sources and Uses of Funds

Initial

Kuurres of Funsls Estimated "'““Iﬂiu"’-ﬂ"“' Wariungr
Budget

*ar omnue 51, 400000 b B [T iy
Citheer Tunding sources L 1
Tuta] Souros LA IR £3.A7R, 063 S15,0&3
Uses ol Fumils
gier Dgpean sty
Rosd Improvemests §30%,271 LT TR AR 521,595
Wier Irgeovemants F100,TRE 131,604 (520, 178)
Sanitwry Sewer Improvements 51058314 145 [Srs A
Swem Dimdnage Impeuvemnents $322.304 LEE D Shd 57
Landscaping Jr Hptaimicg Walls 716,690 200,220 (SZEaan])
iHher Soit and Miscellainous Cuosis _ STaNER2 P [S6L.0311

Subiial Mafur S prrseseai &2, 576 702 F2 ST TAT Sisong
Muwd Tssuaice Cosiy
Cast of |ssumance E100h, 440 Einn a4 ok}
Copreloed meeres 2137,70K 187,708 24
eserve [Fuml 5147,3%0 347550 &5
FAucmiresiraing upense L3500 e R T B
Uraborarilers Discoset 5103800 S100 000 &0

- Wi drgiaee Oostr LRF 208 M TR a0

Toital Uses 83 4600,000 ) AL 4TE 00605 18,063

| - Aceprdmyp bibe | pdecd Saven wel fowmmen] Flas g e by e Cds o loreany 74 3534
2= gl ing oo R s 23 afgvesad by ik Uy on chemier | 2D

————————
MumiCop | %



Pipere 8323 Afepor frgsrovemsenty Cox Vopumees

As stated i Talsks H-A-2 an the previoes pagoe, theré i a varisnoe of $18,063 bebween the indizal
exdtimmied busdpet and the aetual amoust speit, The met mendase in sctusl costs were Tunded by the
Developer.

Dparaweimsiil dree € Sowrvee s isey

The current totl estimated costs of the Phaces a2-3 Direct Improsvdmenis ang equal 16 36,320,608,
which remairs the samc 25 ibe badgel estimates inchided ir the Service amd Assessment Plan,

Tabde 1-A-3 bedow sumenarizes the updatod sources and uses of funds ceguired to consiruct the
Impravenent Area #2 Improvemenis (gonssting of the Empreyement Arca ¥2 Improvements and
Improvement Area A1's pro-rata share of the cnsts of the [nfoal Majgor [ provements)

Improvemeni Ares 82 Sources anid Uses of Fumds

Bl i
£d Spel b Hrmasning tu
Sources of Funds Extisated Pl ook gy .
band st Meriions  Budget Dhate” Diaw
Par amaun 4,202 Qo) £ 34205000 5 4205000
Ut Furediong suurces S35 50 3 3301560 Sl 52015606
Talal Sowrces Sh, 30080 &0 56 ALLREE 48 56, 30 40K
Llpew of Furdy
Rezad Improvemeses §1.6%0,120 0 $6WL1 b §1.600.7%
Water Imprmoverants SEad 230 % SR54. 100 S SEH. 110
Sanimmy Sewer
Do S 10 10 Lh5d o o RO LN
Siom Dimimage
Smprosrnenis ET0.G00 G £ 0,000 10 LTI 0
St e misceblan sdis tosls ST, 40 B 8247704 _ & 524077145
Shiaial X, 7S 98 30 EA 297 S48 §el A6, 20, aoy
Fmi Year Adminisiranye A f
Eiriss 35000 i:-' : K15, tNwe i) LELN
Tatal Uses 56,320,498 2 SRA6504 i B0, 510,893

Apiislinp o e U pialed Seterm il Astosrs! Pl apprresad by Bk Cy |r-||"1.|:|; |4 Fpg=
§ - Agarsding iy e Cy, ihe Develaper b e sebratian] g1y goss Toe mnlerscred o of Jase 30, 2035

B, FIVE-VE&L SERVICE P'LaX

A service an niusl cover a period of live sears. All the Auchorized Improvemenis mne eapoctes

b e biidle within o period of five vears, The amicepated budget for the Autharized Improvemenis

over a perid of {ive years and the indeivieidness expecied w be incurred for these ¢osts is shoan

ba Table [F-8-1 oo the following pape

T R — — e ———
MuniCap |




Tahde 1-B-1
Annual Projected Costs and Aniial Projected Tndehecinees
2022-2(r32

. Phases ¢3-3 Improvemend Area #2
Assesament Year  Phase 81 Projecied Pt i e Projocted Annusl

Fudkng (10501°" Ananal Insallments T il et Inaislimints
202 2-26 S 400, T S1,139.0i0d 3362, 700
2017 L2173 §242.137 $asl a2y
2018 BA13. 700 830,741 $A62 582
2020 RO15.623 52U 40 $61.956
20340 £512.032 LI99.966 $361.534
2031 513,128 30 340 $161,5T5
FllE. 815000 5297 468 $361,535
Tlal §5.753.541 51,880,001 32344151

|- s yed s @ilmg 7127 ihmigh 317 02lled acieal Sanad Dnsiale s and ere e al gl cabls resrve Tupd s,
capmindac mizsel vl TIRF Crodin  fsictisiel yodis 0078 thvegd 2277 ms Bt pengenied & eral faaslieerts orsd e afiesl

i chargs

I 5TATLS OF BIEVELOFAIENT

Accomding 1 the City, building permils have been issved lor paresls representiag, in the apprepate
greater than 95 percent af the Specinl Assessmient kevied wighin Phase £1, As a result, the nomber
ol new homes cormpleted I Phase a1 during the cusrent fiscal yess amd the aumber of wilal now
hirses soanpleled wre ne longer reguired in be reponied in this Anmaal Servace Plan Updine
piirsisad b Section 4 of the Phose 81 Rands Contivming Discbosre Apreement of the [ssuer

Sec Table 1-C-1 below T the samus of commpleied hemes wichin Phases 723 of the MDas of June
1, 2026,

i
Completed] Homes - Phases #21-3

St i mmalaiive a8 of Cumuolative as of Jape 1,
e September M, 2025 2026
Compleied Hemes' 0 4

| = Amedmg 1ot Uiy repas ol O etrSigies ol T onpumey ridia] o el e 1 2000

————————— e ——————————
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v Asmbal B EEF - iase 7l
gy 71 - i i - 2iAf-27

The Asscssimend fmpised un any Parced may be pasd in Gill ab sy sime. 8F rot paid is fidl, ke
Asspssiment shall be payable im thiny Annunl Insialimenis af principal and inevest beginning with
the (ax year {ndlovwing the issuaece of the Phise 21 Bonds smilfor e executiim of thic Phase ¥
Reimbarsement Agrestaent, of winel wengy-four (241 Ammial nstalinmnds ronsin cotslanding.

Puraiianl ba the Sorvice and Assedamen? Plan, exch Assessment shall hear imterest & the o om jhe
Phose ¥ | Toexds commencing with the ismance of the Phase #1 Boods. The effective imeres ruly
et e Phose o] Honde &5 450 pereest aed the dnteresl rate applicable 1o the Phase #1
Remmboarsement Apreement Is 4,57 perost per anium loe 2026-27, Pursgent fo Sectian 372018
od the PIY Aet, the inforest fale Tor that essessnenl may nal owceed 2 mie that is cne-half of one
perchl ligher than the acual ererest rate paid onthe dehi. Accordingly, the effect lve Interest pale
ofi e Phase #1 Reeds 14,30 porceni] phis an addigional interest of ene-ball ol one pereent aesd ihe
effeclive irferest mie on the Phase #] Reimbursernenl Apreement (457 percentl are wsed 1o
mbculete the interest o the Mesessmernte These paymests, (he “Annuad Installmeni=™ of the
Assecsments, shall e billed hy the City in 2025 mnd will be delinguens en Febrary 1 2027

Prarstinnl B the Servece and Assessmen] Mare the Armual Service Plan Updaie sholt show e
fermining  balanee of the Assessmenis. the Anpg! Insiliment due for 2026-27 and the
Adnrinisiralive Fxpenses to he collectad rom ench Purcel Adenisisratyve Expensss shall be
allccmed to each Parcel poo sata besed upon the amme the Annal Installmess oo Parcel bears
i the ool amouns of Annual Installnsents bn the PED s o whole thet are payshbie & the time of
such allocation, Each Amnual Installme shall be reduced by any credits applicd under appficehle
dociments, includang he Service and Assessment Plan and Tngst Indenture, such TR Mo, 12
wherermcnial texes availabde fe the PIEY (ke TIRZ Anewial Cred® Arvound), cheltlioed intenst asd
interest earnings oo any soccan) balances and by aivy olher funds availalie o the PID,

Al Boariees B the R prrvamens of drbebuceleeas

Dbt service will be paid on the Phase 1 Boedc angd Phnse 71 Betmbnrsemend Azneerterd [mm
thevedlestiom of the Annual Insallmems. In addition, Adminisradive Experses are tohe collesal
with thi Annarl [nstalliments o pay expenses related (o the colbection of the Anniinl lrstEllmenis
Tz additinnal intgrest collechel with te Anige) Installmenls will be aseil W pay the prepayment
and delinguency reserve amaunis as described in the Service and Assessment Man awl opplicable
Trust Indensure.

Phove 5 Awwadd Tk o fie Callected for 200627

The '|:l1.||:fg;-|:£. o Phaze 41 of the PIDY will be paid fram ibe collégiom of Apmiml lnstalbnenis
eoligerid for 2U26-27 as dhawn by Tahle H-13-1 on the [ollowing page.

e ———————————
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Tabie [1-0)-1
Budget for the Phase 81 Anmuz] Installments
i b Collected for 2826-37

I —— —
P #1
Phase #1 Bomds  Helmhersemeni Tutal
Apreement
lsperest paniven on March 1, 2027 147,604 - &SE200 51 7R.E9]
[=bereil pivasent on Sepnember 1, 2027 L R 41200 $1 78 K91
“Princigal payment on September |, 2027 105,00 Ssa.00n 1050080
S..-_.'n-r_.n'.:.-.l et Terved EING 3R 5._?:.{._.4_53! 552 787
[ e T —— S19013 S14.4003 530,414
|51.Em-_.:.-r;.::i:|:|'£:ru_mmu aind w57 %11 £210,37%
SSchnquuney reserved s
Cubtided Expenes EFNLGT 2L Fa72 407
Avallnhie TIRZ annual codn amosrt {8104 A1) i 100,500 (5384 00
Aowvailgie reserve Tl Tnpcine AT a0 1516 DM
Availeb e capinlized inieres apcosnt & 11 &0
A vailnbls sdminisiralive gxprense neomail $0 - b
St flunds srrmiphin B0 N £B 1A (R80T Ny
Anmiinl Insrallments 116,075 i@ anz BRIV AT
Dt Serace Foyments

Anrnizl Installments i be collectad For principal and bnlenest include the Paase 81 Ronds’ mlenes
dise o March 1. 2027, &0 the mmoant ol 87604 and oo September |, 2027, i the ameanl of
EETA6%, which eqgunl lntsvest on the oustanding Phase #1 Bond  Assessments balance of
4073000 for 8 months each asd an efective interest rate of 424 percomt. Phase &1 Bond
Anrwinl Tnstmliments o be collscted include 2 principal amowt of $005,000 due on Seplember |,
2027, As o resull, tolal Annial lesinlbments to be colloced for tlwe Mease #1 Bonds™ priecina] ond
irrienest in 2026-27 is eyual fo $2E0,I8E,

Addivanably, Anmual Installments to be collecied fix principal and interest melide Phase #1
Rezimbursemeant Agreement micrest due on March |, 2027, in the ansmmi of 591,200 and on
Sepiember 1, 2027, in the smowil of S91.200, which equal inverest an the outstanding Maasc o)
Eeimbursement Agrecmenl Assesssncnls bolanee of $3,991L,2U0 foe s monibs cach and an
elfective nberest rule ol 457 percent, Phase 1 Reimbursement Agroernent Annecal listallsens
b he eollecesd inchide s principal amouns of $90,000 dus on Sepiember |, 2027, A5 a sesudi, toinl
Aemunl Insallmenis 1 be collected for Phase 41 Reimibassment Agrecises pringinal and interest
in 2026-27 s equal 1o 5272399,

E———— e
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Advwin{pveytivy Eppenvey
Adminisirative expenses inclode the City, Trustes, Adminisirdon, aediber, dsscimination agon) ded

daontsngency lecs. As shown @ Table 11002 belaw, the tomnl Phose 81 sdminisirnive expescs w
he sallected foe H026-2T are atmmaid 10 be $3941 6,

- Yabde (1333
Fhase #1 Admimistrotve Asidgel Breakdows

i 2026-27 Estimated

I:l.unnpldnl H-n“l.“
Clry Sa124
Asmleisiiie §36,042
Trusese £1.000
Audiior 2. 200
LIsseminglion Ageni $E750
Cantingeney &40
Tartal 533416

Ervazy frteren) far Peepayviment s Delingueary Besrve

Anrmal Instalbments to be collected for exeess inserest foe prepsyencil and delngquency rescrves
it el mnvual of $20,375, which oquals 0.5 percend interest an the cutsianding collective Bhase 21
Band Assesseaents halanoe of 54,075 001,

Arandabile TIRE (Credit

According vo the Uity, there heve Been TIRE incrementad revonues callecied in 2025 in the amoan
ol 5185 200 thut are availohle to be uged 0 2 TIRE Cradil in 2025-27 or the respeciive Marcels
within Phuse # , This TIRZ Credit umeunt Is allpcased hasad upos she amount of 1TRS increimei
FUE I H |::|:|-' cach Pancel within Phase 71 and esch Parcel| thal hos em ouisdanding Phase 2|
Assessment balasde &5 of Seplembes 1, 2026, The TIRZ Asmual Credis Amount shall be caloulalzd
seperuiely foreach Porcel aml such TEIRY. Aniical Credii Amsount shall be applled an a Parcel-hy:
Pared basis. A o nesalt, the TIRZ credit phligagion for Phase # | ks S185. 200 as shoown In Appendix
H-2 ol this repan,

Aveatfcably Beverve Fwad bacmoa

As ol May 31, 2026, thers (s a0 excess balmce in the Pringipal amd Inierest Account due o
erans fers af liviensst esnsings n 1he Rosurd Fand. In sddition, (he batance in the Reserve Faml &
greater than the Reserve Fund Bequireonenl As a resall there is $10,000 geafinhle between the
Principel and Interest Accourst and the Reserve Fund to pay 8 porthon ol tse Maase 81 Bands® el
e

T E E EEE——"
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Aveivalde otz vl T v decaire

Asof May 30, 2026, srd in accordance wilth Socticn 640y of the Trast Indentire, all Copitalized
Inberest funds bave beers fully expended. Asa result, there is ro creilil availabde lo reduce the Phase
A1 20626-27 Anmual lnsslineent

dviiahie Jamrsirainee Gomanne docosiy

As of Muy 31, 20068, (1% available balesce for administative experses was 519,740, $19.74 is
anticipased i be used for the payment of curreni vear administralive cxpenses thiough Mewary 51,
3027, As o result, there is no avnilable credil to reduce the Phase 81 202627 Annsal Installmens.

E. assian Peegal isens PER Ui =Pl dl

Acearding o ihe Service and Assessmerd Pan, the Ancwial Isistallimems duall be collected in an
amount sufficient (i) W pay princips] amd e on e Phase #1 Boods and Thase ¥
Heinthursemenlt Agresment, (1] 1o fumd the prepdyment resérve and delinquency resorvie, divd {lich
by geer Administrative Fxpenses of Phase #1. The Annual Tnstalbment fic cach Parcel shall be
exlonlated by tiking into considerativn any availabde capitalized migrest avaclable.

According o the Service snd Axsessment Plan, 301 unss ore estimmed b be built within Phase 81
ol the I The Ansual lisiallne, Fess the applicable TIRZ Credil, if asty, &3 shown in Appeesdix
H-2, 1o he collecied Boen ezch Parcel within Thase 81 For 2026-27 s shows in Tolle 1-E-1 below.

a -F
Anmunl Instalkment Per Unit — Fhase 81

Huilget liem Net Builget Amuund' Anmmal Installmeni pes U mit
e I _
Pricaipal 5854, 00H) o SATRE
Imerast 5168, 161 64 £1.235.11
Administrative Expenses 1941540 LRl
Towml SR, 5TT N 5100101

1+ gt w Tkl (=201 oi o repan e mldanend Badped delans

The Anms] [nstaliment due o be colbecied o esch Lot Type in Phase #1 for 202627 1= shown
n Table 1T-E-2 on the 8 lewing page,

R —
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Lalde NI-E-2
Amwial losiallimend Por Lot Type - Phase ¢1

Lod Type - Annual Insialiment per Unmit'"
Lok Type | (10 B) [d NI
Tstul I'.,-.'I-.'I'I

I~ Wegwesidile g g Arred ilsdreen| in B2 bljed prad doce e ielkecl -|'|i|L|.,|||||r1|II:;|E' Credin
Dot imdey o iase 0] el e A1 Henil i sstme Sgetamanl

The Tist o Paroéis within Phase 0 of e PITY, the estimaad iwsmler iof wnifs fr b dewcloped on
b cyerent resilential Parcels the Ohdstanding Assessmerd, the snmual principa! and Interesy ihe
Addational Intercst Reserve, ibe Administrative Expenses, the TIEZ Credst and the Asmunl
Enstaliment e he eollected Tor 2026-27 are sbionyin I6 the Assssnment Roll Summany aitached herso
as Apputidix B,

F.  Ansian BUpcET— Puases 87-3 Mgl INMroyESIEN TS AL

Hiupnes #2-3 Mepar fapreeasenty « Apnu fnsrafiwews - 202677

The Assecsment iepesed omouny Paccel may be poid o full at any time. 11 noe paid in fudl, the
Assessnent shali be payahle i hiny oneaiel Estaliments of procipal and interest beginning witch
the lax var follwing the ssuance af the Phases 322 Major Ienpeovemnents Bands, of which
fweenly-foue (24 Annial listallments remain oulstending,

Pursaant 1o the Service and Assessment Plan, eseh Assessmeint shall bear intorest at the rige oo the
Hiids commencing with the issushes of the Phases #2-3 Majer Improvements Bands, The
effective imcrest re oo the Phases 02-3 Major [mprovemesis Boede 5.3 perceat. Pusssant (o
Sectiom STLAO1H of che PITY Act, the lgerest rale for thal Assussmunl may not excoed a maie tha is
one-hal [ of ane pencent higher than the acual et fine paid on the debs.  Accordimgly. the
effective inleresl rate om the Phases ¥2-3 Majoe Improvements Bonds (531 percent) plus an
miliitional inderest of sig-hal Faf sne percent ane used (o calculaiz the mterest on the Assessments
These payments, the =Anmial Tnesllmssis” of the Asscismonts, shall be billed by the City in 2026
und will be delimjuent an Fehoary 1, 2007,

Pursunnt 1o the Service sl Asscsanent Plun, the &nmml Service Plan Updnie shall shiw the
remalnang balasce of the Asscssmenis, tbe Annual Insgallment dog for 202627 and the
Admiistrutive Expenses o be collecied from caeh Pareel, Adisinsiniive Expenses sl he
olocated o cuch Parcel pro rstn hased upon the umount the Ansusl Installment an @ Parcel beors
1o thve ol ammeeen of Armual Instalboents in the PID e a whole that are pavabile at the time of
such alloestion, Fach Annesl Installent shall be reduced by sty credits applied under applicabde
documenis including the Service and Asaesseen Plan and applicable Trast Indonture, sech as
uip;;mléﬁ':l miciesl und nlepsst eamings on any accosmt balanees anil by amy other limls available
1o ghig

e
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Avvrvgial Brehed for tae Repesposredt of v i doness

Prebt servioe will be paid on the Phascs #2-3 Major Imprevemnents Besds frons the collection of
the Annual Installments. In additkon. Adminiseative Expensesare (o be collected with the Annual
Installrngits to pey expenses relmed 1o the collection of the Amnual Installmenss. The additional
brvierost collecied with the Annual Tnstallments will be used o pay the prepasment and delsnueny
reserye amocmds a5 deseribed in the Service amd Assessmen Plan sl upplicable Tt Indeniuare

Hiitaliaese [ 7

Thee badget for Phases #2-3 af the PID will be pard fhom the collection of Arsmsl Installiments
ciklected G 2026-27 as shown by Tabde 1-F-1 below

Tukle 1171
Beudpet for Phases #2-3 Majer Im provements Anseal Insiallisenis
b b Colliected for 2026-27

Phage #2-1 Majar
Improvements
___Bomils
Tssterest pasment on March 1, 2017 SEd, 743
Imieresl puymeni om Seplensher 1, 2007 $4, 761
Principal payment an September 1, 2027 875,000
_Suliode! e servace o vy B244.525
Adminisirnlive sxponses 3414
Excess interest For prepayment sad delmguency reserves 515,93
__ Suhiin! Expenns 5209.80]
Ayailahle TIRY amnual credit amount (544, 754)
Avnitahile reserve fund imcomy LA
Avoitable capilakised inborest A Rl
Available Administrafive Expensc sccoiint - e
Kubresm! fwnedy wveilivhle (857, 754}
Annial Installments S2,037

Ler Stvce Mmmenis

Apsual Instaltments iz be collected for principal and imlerest nclisde inlerest due om Maech 1,
2327, i the amount of $84.T63 and on Seplember | 2027, 0 the smoant of $34.703, which egaal
irderest on e autslanding Phases #2-3 Major Impravements Assessments balance of B3, | 50,00
firr sin months cach o nn effsctive inferes rate of 5,31 percenl. Phases #2-1 Bond Anpsial
Installmenis o he eolbected include a primcipal amount of 575,00 dug on Sopiember |, IV, As
o resudi, wntel Phases #2-3 Majoc Improvements Annsad TnstsHimeits s b colleasd for principal
and interest in 202627 is estimnated 1o be ogual fo 3244, 57%,

R —
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i £
Administrative expenses include the Uiy, Trastew, Adnainisimics, saditor, divseminasion agent ani

contingency fees. As shonwn on Toble FI-F-2 beloa, the el Phases #7-3 Major Tipriovoments
wdiministrstive expensos 1o be collecied for 200627 are estimaiedd 1o he §3%4 16

Phoses 82-3 Major lmprovements Administrative Bedgel Breakdown

Vhese Fighine X7 Extmmaicl

Huilgel
Ciay 56,324
Askministmior L6042
Tresher L300
At Rl 1
[hiasgsrtiztniion Mgt e
Conlinpessy Ziod
Tokal v Aln

fcvsy fteresl for Prenayment geet Delioguensy fe s e

Annual Insinliments wo be coflected for excess imterss for prepavment and definguency reserves
in the amoant of 815,950, which eguals 0.5 percerd interest on the catstanding collvclive Phases
§r-3 MI:IL'I' Imprivvemnenls Bosd Assessments balance of §3, 190,000,

Avalphle TIEZ Crpadl

Accandlig Lo the Cliy, there have hem TIRZ incremenial reverues collsstad in 2023 in b 1o0ial
amuount of $43, 7534 ihay are avadlahlc (o be vsed 2 a TIRE Credit in 2026-27 for the respective
Parcels withim Phases 22-3. This TIRE Credit ssnouat i3 allocated based upan the ampumi ol TIRZ
merement wemerabed by each Pancel wichin Phases 83-3 pnd eacls Parcel dlsal bas an cuisianding
Fhisis 12-1 Assessment belence as of Seplember [ 2026, The TIRA Amnoal Credis Ansaunt shall
b calersdmed separdely foe cach Parcel and such TIRE Annual Credit Ameami shall be applied on
a Parcel-by-Parcel basis, The 2026-27 TIRZ Anmal Crodit was applied o esch Parcel
proporticnably based on an poreage allncative afer the subdivision of Paicels 96007 |, 9601 FE, and
52472 into the 15K wnils @ Impravement Aren 82, The remainder of TIRE Credils wens Epplacd
bused o the amiktpaied rumber of pnits w be buil withie each Pareed in Phases 42-3 as proyided
by the Developer As 2 resule, the TTHE viedit obligation for Phises #1-1 is $48.754 as shown in
Apperdiv Ca2 of this repert,

e —_— e ——
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Avenieably e Firad incan

Az of Moy 21, 2026, there @5 am exosss balance b the Principel and Intorest Acoouns Sue 1o
transfors of istenesn comings in the Beserve Fund [noaddition the bakasce @i tae Heserve Pund is
grcater thas the Reserve Fund Reguiremenl As & rcsall, Use is 59,000 availahle ketween the
Prriocipnl amel Inberest Accosint and ihe Reserve Fusil 12 pay o partion of the Phasds ¥2-3 Mo
Improvernenits Bonds™ dold scrvw,

Hvanifahite e Tineresr Aoowi

Ao of Moy 31, 2026, mnd i accordesece il Section bdde) ol the Trust ndentore, al] Cagitiiiacsd
[idorest Tumds bave boen Hly expended. As g resull, taore is no credii Do redies e Phases 52-3
Major Impravemenss 2026-27 Anpaal Insiallment.

Avarkahie Admameivaine Lxpeust doceii

A al May 31, 2024, the available balance for aldminislmitive expenses was SEES51 50811 i
aticipated io be used for the payment of curment yoae administmiive experses throagh January 31
20F, As aresult, there is no available credil o reduce the Phises 82-5 Magor Improseisonts J026-
2T Aonoal Installmeni.

B ANNL AL AT A LMENTS FEE DN~ 1ASES 07-0 M Tar oy Es ey s

According b the Service and Assessment Plan, the Annszl Iestaliments shall be collected e oan
amvsanl sl Taciemt (1) 1o piy peincipal and inlerest po the Phoses #2-3 Major Improvemenis Bonds,
(i1} e fued the prepayment reserve and delinguency reserye, and (i} &) cover Adminjsralive
Fupensss of the Phasés #2-3 Major Improvisnenils Area, The Anmasl Inssllmaesi for cach Parcel
shull he calzululed by taking (i consderation any availalsde patnlived inleresl.

Apaonding 1o the Develuper, 536 unns were originnl’y estimasod 1o be buil withan the Pharses 71
3 Mujow Improvements Area of the PID. Accondimg 10 15 Dlevelopey on November 10, 2005, an
mlditicmal ¥ lots are anticipated w be buill in Phases 42-3 as n resud of an upded developmen
plan, As aresud, a tofal of 531 unss are sow andcipated b be built within the Plases ¢1-3 Majos
bmprovements Aves of the P2, The Anmual Insialiment, kess the apolicable VTR Crediz, i€ any,
as shown in Appendix C=1, & he collocted  from each Parcel winhln Phasis ¥2.3 Major
mprovements Area fior 2026-27 i3 shown bs Table 11G-1 o the fedlowing page.

e —————— e
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Tabde El-d;-0
Anmual Installment Per Unit — Phases #2-3 Majur Impravements

—— — _
Budpet frem Mt Budgel Amoumt”’ Annudl [nstaliment per Uit
Frincical AT 00 $10.12
recrost S175475.00 $320,.2R
Adiristmiive Expeises 5194156 $71.53
Tutal 290, ANk m:'.*u_r

T Avmtal Instadlmcnl. bess the applicable TIRZ Cradil, iC py, ar shown in Apoemslin C-1 s be
enliecied froen sach |oaed Ulse Class in Phases #2-3 for 3036-27 is shown Tn Tehle IL45-3 below,

I =42
Anmanl Enstaliment Por Lol Type — Phoses 82-3 Mojor Improvemenis

Loa Type Annwus! Installment pn'_ldlﬁ .
Lit Fype | (50 8 £517.93
Toiul 551790

| = Héproacoes The gros Arrwad lowsd irsre w b 3 Sar) med o, o | 1oF s pppl beabie TIRY Creaies

Ihe st of Parcels within Muases 0223 af the PID, (b estinamied mamber of units (o be developed
an the curnent residential Pacels, the Ouistanding Assesanenl, the ammal principal and intenes,
che Addisicnal Imserest Hesarva, the Administralive Fxpenses, the TIRZ Creddi and she Anrl
Insallmem w be collected for 2026-27 pre shoae in the Assessment Roll Summary asinched haset
s Appiendia O-1.

1 Asdnia. Buvocich =Ivrrov Eye st AREy o2

-

HEFL L §— 3 a7

The: Assessment imposed on any Farcel may be pald In il m wivy tene, I ol gaid & fall, the
Asssessmaent shall be payable in thirty Annual tnsesliments of pringipal und interest beginning with
thse: s year Fallonwing the earlier of (i] Seprember 1, 2025, or (i) wilh tax bills seai the first October
alter ismumnze of g series of Honds, sceured by the Improvement Area 83 Assessment Revenues
Fhe firer Asnial Tistalbmenls wen dee on January 31, 2026, seed fweniv-alee (295 Anieal
Insrailmeits romain culstanding.

Parsusnt 10 the Amended Service and Assessment Plan, esch  Awscasment sccuring the
benproversest Aren 32 Hetimbiursemcnt Agreement Obligalion besrs irterest ai the rae oo the
Reimbursemend  Agreement Obligation, The inerest mie applicable s (be Reimbunsement
Agroctord Dbligation is6.39 percent per annsm for 262627 and i= tsied te cakcolate the imerest
an the Assessonents seaaifing e Reimbursement Agreemend Ohligation. These pivments, the

1 LTI L) M I [1s



“Annasl Insmilmenis” of the Assessmenis, shall be bifled Iy the Cliv o 2026 and w31l be
delingoeng on Febnsary |, 2027,

Purmzans o the Amended Serviee and Assessment Plam, eich Annual Insiollment. includingd Use
interesi on the unpaid amoemt of mn Asscsssent, shall e apdaied snnoelly. Cach Annual
Insallment tapether with interest theredn shall be delinguent iFoot paid prioe o Febouary | of the
fisllowing year.

A Sileed for the: Mepayuer of Dnoehicdnesy
(bt servics will be paid on the Inprovement Area 72 Remnbursement A greemernd '-'.Ellisrﬂim
(Inprovement Aren 82 Projects] Trem the collction of the Annual Indallmergs.  In ackition,

Adminissrative Expenses are 1o he sollecied with the Anmial Installmints (i pay expenses related
o the cislleztiom of the Anemezl Installments.

Fhe budpet fie [mpeovement Area ¥2 of the PID will be poid fhom the collection of Anneal
installments collacted for 2006-27 as shown by Table B=H-1 Below,

Talde !E-I-I_|I
H-:Ir,ﬂlﬂnrrhn:lm rovement Area 71 Annual Instollmends

Collected For 2026-17
= _ Meseriptinas Tutil __
Infefesl payment an or ofier Morch 1, 2027 LE32 4465
Interest poyment an oF aflor Seplamber 12027 §132.465
Principal payment on Seplember |, 2027 562,00
‘|p.'|5-.lr|-.'.u'|' afedif serrice ooy B fila 92%
.|'|||;’|'|1I'I|!.‘|.|'.I|.I'l|'ﬂ E s - 535,700
Seidtintar/ Epatney £342 629
Availubde |'|.4:|r|:|||n.'|.:L|1:|I.11.'-|= Expense ncooiind b 11
Sulunten! fuvscdy covesihle 3l
Annual Instaliments = sl

Oleby Sererce Paysenls

Annoal Ingsllments 1o be collgcied for principal and inberest ncluds (e Improvement Area #2
Reimbursensent Obligation's inlercst doe o March 1. 3027, b e amesant of 5132465 and an
Seppember 1, 2027, in the amourt of 3137463, which equal micrest oo Lthe oulslanding
Improverent Anca 81 Relmburseisey Obblgation”s Assessments halance of $4.146,000 [or six
maaths each and an effective inleresi rate of 6,39 percent Improseissn Aren #2 Annual
beistal bt o b collected include a principal amoeusst ol $62.000 duc on Seplember |, 2027, As
a resull, tetal Anned Instellmerts G0 be collected loe the lnprovemsant Arca 92 principal und

inkerest in I026-27 Eu-:d' ual 4o $120,939
Sl umi Cagp | 17



Adweanpeiresne Evpenses

Administrufive expersdss inchsle the U2y, Administrulor and contingency fecs. As shown in Table
H-H-2 vn the Wllowing pape, s toinl [nprovessonl Arca #2 odminisirlive experses 1o be
ealleeted fie J026-27 are pstimated o ke §33, 7m0

Fahle 11-F1-2
Improvement Arei 8 Administradive Hedget Breskeown
Phexeriptinn 2026-27 Estimated Budget

City %, 324
Mdmisisratar £34,276

Cuanlis 5,00
_I'-|||'|'|||1F|1|.-_|l Eihd

Taiul 555 T

Avimlonile Aormivirmtive fperss Aocpuns

As of May 31, 26, the avatlahle bulswe e adminisintive oepenses was £32, 774, 532,74 |5
sniscipaled 1o be used for the payment of cument vear sdminigtative expenses threogh Janwary 31,
IV, As a4 residl, thae 5 no available oredit o reduce the Inprovemenl Anca 42 Annus!
knstadlment,

L ANEUAL PRETALLMESTS PRI Usi = D pidsvEsies T Ay 43

According to the Ametided Service wnd Asscasment Plan, the Anmaal lssiatlmends shall be
collecied in an amocmt: sufflcsers o pay principal and interest e the lmprovensent Apess 43
Reimbursement Agreement Obligation and o caver Adimiithsirative Expemses of Tmprovemnen
A A

Accoeding fo the Developer and the fmal ple: ~ecorded with tbe City on May 13, 2025, |54
ressdenmial lots were bailt wighin Emprenvement Aren &2 of the PID, T Annual Inataliment to be
eodlected fram cach Parcel Imprivement Ares ¥2 fer 2026-27 is shown in Talde 11-3-1 o ihe

(olloraing pags

—_—mm mmm mm m e
Mo Cape | 15



Table 1101
Annual Installment Per Unit — limprovemend Area 22

Bl Itee Met Budge! Amowni' __n_-_-_n_unl Installneemt per Links
P Principal B2 539241
I o R ELATeTY
Adminisntive Expnis §35.700 22555
Terdnl 343,424 5210502
----- e —
'I.n:rtr i Tl p FhH=1 ool bedd repast Dow @A Bt dotiib

The Armual [nstallinesis s he eallected fram each Pascel in limprivemil Anga 82 fof 20006-27 15
sherwen o Fwhle P12 below

Table 11-1-2
Anmoal Tnstalbmend per Lot Type— Dinprovessent Arca 81
'S Lot Type Aviead Tnstallest per tnlt
5 Los Type | (50 A} — fraaand
Taeal £2.205,11
—_ E—

1 Bosp Repesrrios Revaren ey es
Pilypes & Reouds

The Phase ¥ | Bands wene fsaad in 202 |, Pursuoni i Section 8.3 ol the Phase 01 Trast Techenlsse,
fhe Cily resorves the righl and epaios o redeem the Phzse # 1 Boacds belone their scheduiod malvriy
dates. in whale or in part, oo oy inlerest payment date on or ufier Soplgmber 1, 2031, such
redemmiption date oo dases to be DNxed by (he Ciy, 08 e rodemplion prices and dotes shown in the
Fhpse o | Teusit Inderdiore.

The Admanistrgtor s eonduoed o preliminary evsluntion of the currenl refinding  narkoi
sandiibons, recent PID bond refanding tanszctiors, and otwr relevant Bstors, Hased o this
preliminary pvalusion, the Administrator beficves & Tl.‘-]'I.II:HJIII::! of ghe hase &1 Ronds does mil
appens viahle at this fime. The Adminiseator wilT eontinue o monitor the refunding market
conditions, applicable PID bosd refuseding transncticns, snd other relevans fectors b determing if
refimding becamses viable i the futare and will infom e City accordingly.

Filasin $2-3 Moo Imprevemeaty s

The Phases #3-3 Major Imprayvements Bonds wore issusd in 2021 Purssigen 10 Section 4.3 of the
Phnees 83-3 Aajor Pmprovemsnts Trust Indengurs, the Ciny seserves the right and apiien to redeem
the Phases #2-3 Viajor Improvemints Bosds before thedr schedicled malarity dates, im whale or in

petrl, an amy inlerest poymeni die on or afier Seplember L 2031, soch redeniplion date or dutes
|
Ao g [ 1Y




W b (xed by the Cicy, at the redsmpion prices and dates skawn m the Phases ¥2-3 Major
Inaproyeineitts Trust Enderture

The Adminisirmior bas conilucted o preliminary evabastion of the cament refunding kel
conditions. recent FID band refueding mansactons, and atber melovant fictins. Based on this
ﬂrrl.'h-rnu'u} cviluifior, the Administmicr befieves & refunding of ihe Phasce A2-3 Hﬂ.i'-"
Imgrovements Bonds docs marl apprar vishle al this time. The Adminsrossor will contines 1o
maonitor the cefuniling marker sondilons, spolicable PID bood refunding tmnsactions, ond oihes
relevant fzctars o determine if réfanding hesvenes viakds = the lure wnd will infomm the Cit
necurdinghy,

i rrribider ol te sare s saendieaily (e Bk

—
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I UPDATE OF THE ASSESSMENT PLAN

The Amended Service ond Assessment Plan sdopied by ke City Council prowvided that thee
Anithorsecd Trprosvermenl sodls shall be alleented e the Assessed Property equally an the basis of
the numiber af resiciesviial dweliing wnits mmticipaled o be boill oo sach Pancet onoe such property
is fully deselopied, and that such method olaflecstion will nesuh in s impositon of equal shares
althe Aullarized Improvement casts (e Parcels sinsilarly henslned,

Asvevmmern Mibodmlary

Mhis methayl of assessing property has nod been changsd and ihe assessed propemy will coetinme
10 ke assessed fs provided for in the Amended Service amd Assessenent Plan

didee rooncameder of ie e o e edniaile el i,

R —
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T e
IV, UPDATE OF FIE ASSESSMENT RoLL

Parstiant to the ooginal Service and Assessment Plan, the Arsessmens Ralls shall be updated coch
v 10 et

(1} the sentsfication of encls Parcel (i) ibe Assessiient foe cuch Parcel of Assessed Property,
includimg any adjustmenss auchorized by this Servioe 2nd Asscssmam Mot or i the MD Acy
(i) the Aniual Installmest Faf the Assessed Prapersy far the vear {ir the Assessment is pavahale
wn icstolbments); and (i) paynsenis al’ the Asscismont, iCany. as provided by Section VI of
this Service and Assessment Plan

The updated Assessement Rells are shown In Appendia B-1. C-1, and -1 of this report. Encls
Purcel in the MO ix identified, obong with the Assessment on each Barcel and the Amasl
Installment 1o be collecied fram eadh Parcel. Assessmenss gre to he realSocated Gar thie suladiy sios
ol any Pareels,

A, PaRcEL UPRATES

According e ik Serdiec and Asscssmonl Plun, upon the sabdivisian of any Parcel, the
Adenimistruior ghall reallocme the Assessment for the Parcel prior 1o the subdivision amang the
nive ssihdivided Marcels according to the folivseg fomala
A=RBxiC= D)
Where the térms hiave the Tallewdig mesnings:
A = the Assesamenl for @ch mew subdivided Parcel,

B - the Assessment for the Parcel prsor 1o subdivision,

3
¥

the extimated namber ol uits s be ik o swch fewdy sebdivided Parcel

=2
i

the wsm af the esemared number of unics o be bailt om ol of the new sahdivided
Parcels

The caleulation of the: estimmted mamber of @i 1o be built on o Parcel shall be perfoneead by the
Administrator and conflirmed by the City Council besed on the =formiatzoan nyaitable regarding the
wse of the Pamel The estemale as confimmed skall be conclucive  The number of uivis W be Buil
om 0 Parcsl mas beeslsmied by oot Bind ares sl rossonable dersiiy retios.

According i Denton Ceneral Appraisal Disiricr regords, e Parcels 60071, 52621, and 52672
were subsdivided inta 300 residential lois Tor Phase §1 in 2020

B ——

Momitiap |22



I ssdditiom, tho Parcels 960071, 9000 18, and S34672 were subdivided inta 158 residuntiad lons foe
lmproverment Aren £ in 2022, The subdivision of Improvemest Ares 82 &5 shown in Tabbke [V-A

an the following page.

W=
bmpravement Area ¥1 Subdivision
_——
r Priur io Subidiviaiem Afver Subdivision
Ajiplicabde _ Improvemsn Tetnl
Farvni Prujeciid L grovement Pew Mo, ul Area N2 Imiprovenent
I'ureels e, of Units. Ares A2 Pareels Undls  Amsssment per Area 1
i Asxsessmiens' Uni Assesmenl

W |

Dl i 158 Lo VET Various 158 £33.0310 54,080,757
S1672 2] !

Tatal 154 S5800, 75T 15 s 55,008,737

I = Incladcs pomcoemeres fam o Pheecs 239 Mdajei By desisin Hejoh &1 lEpumaaiprel A 87 Rel i arse eIl Agesomncl
7= P e Fryvdanes (ive acdinonad s are emopricd e e budnm e Pheses 827 Mager Impmsonsn dva Apprapins manncn slhcarn
e oo akutatie d Bus he sl dipdad ons i g Prmes 0 3-t Wao Irprn ez fues

H PEEPAYMESNT (B ASKESSMENTS

There have hevn ne Assessmenl prepiyinemis 2 of Py 31, 2026

The complets Assessenent Holls are available for review ol the Ciiy Hall, locied ag 112 N,
Cabaracks S, Telinn Texas TS

e e of Mo gvgee d et oty S isak)

T ——— T ——
Hl|||r|i'.:|1. | %
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PHASE ¥1 ASSESSMENT ROLL SUMMARY — 202617
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APPENDIX B-2
FHASE #1 TIRZ, CREDIT CALCELATION - 242027



Papec| Hane Yeur Taves
— l.ll
W02 TRE 1
M2n2x1s 000
1020234 $0.00
10znis i
020234 B0 HE
L e T oy 000
1920238 Lo
10203139 S0000
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Appendis B2
Phose #1 TIRZ Credit Caleulation - 2826-27
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Appendix B-1
Fhase 81 TIRE Credit Calculation - 2026-27
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Appesilic B-2
Fhawe #1 TIRZ Credil Caleulation - 2024-27
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Appenddix B-1
Phase #1 TIRZ Credit Cabeulatbon - H126-27
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Appeudix B2
Phase #1 TIRZ Credit Calembitios - 2026-27
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| 20405 §11.0) £3 34713
eelit T g0 $2.705.54
1020407 S0.00 £3 31a0l
208 L £4.180 54
Iz 044 £0.01 £2, 68024
| G20 LT $4 ATLAS
eI LR £2 78978
|22 §0.0101 £2. 700 08
10205403 S0 32950
R0 L0400 £2,951.98
20505 0000 52,05, 12
2 000 52 450 85
V20T £0.000 £3,1 20,63
I20s0A 0006 5325490
1020509 0,00 42,005,
2081 00010 3,550 27
102051 | £0.00 3,700, 1

2025 Tax Le-27 TIRZ,  20%6-27 TIRE
i Tl Credic
441008 ($216.73) (5215.77)
L4155 15 (5214 02) ($214.03)
545536 (§2H4.02) ($214.02)
£455 16 (521402} (204,08
$455. 36 (S204.020 (5214,02)
$455 16 (§214.07 ($214.02)
$2.743.47 51.289.32) (51 XR9.52)
§1 31440 (S617.R1) (S 7813
$3.080.11 151447 65) 5 1H7.65)
$2851 18 ($1,340.99) (51,341,539}
$3,723.55 (f£1, 3007 (51, 750,07,
$1.717.70 (81,747.36) (§1.747.35)
L2987 RY (5150 ($EA404, 30
3 085 5 [$1.452.07) i§1,452.07)
§3.948.15 (5185572 ($1,855. 72
f1a74.23 ($1,397.89) (£1_3U7.E9)
5435750 ($2,0:48.417) VAT TR
$36%1.33 i§1,706.73) (£1.706.71)
B 10044 (§1,59640.51) (50905511
£3. 746,41 (%1, 760,01 (EE,7H0.91)
£3.872.41 (SLATOSH (RLEZDSM
§3,124 00 ($1,468.32) (51.468.12)
£4.06% 3% (§1.912.61) ESRTRETY
$3.343.13 (§1.571,27) (E1.5703
2755 54 ($1.313.80 (S1.31390)
$3. 31601 i$1.558.52) (51,558 52)
$4,181.54 (5196532 (81,065.32)
52,680 24 ($132%9,72) (51,259.72)
4,472 45 (§2402.05) {52,000 512
£ 789.7% ($1.311.20) {%1,311.20)
2, 704,08 $1,273.27) (81,273.27)
£3 85378 (£1.388.28) (51,358,249
57, UL U iS1AN2.4T; {81,402A4T)
£2 485,12 (S1A403.00) {51.405.017
L ELAS (51,584,035 (51,344.13}
£3, 126,65 (51 4160 57} %1,450.53)
£3,2%84.60 (51,543, 90) {51,543.90)
S 015 A8 {51,578:92) [51,378.592}
S3,950.27 AR (51,560, 86)
%5, 30, 7R {§1,551.17) (§1.551,37;




el Bae Viear Taven oy Iﬁﬂﬁ '[‘nl rm-ilrrzf TIHE  2026-27 TIRE
HFH L' (5] .
V2512 S0.00 $2 7374 §1.732.14 (51,2411 ($1.284 11}
120513 .00 SLi00.48 £3,100 58 (S1.457 27) [$1,457.27)
I20814 0.1 £3.117.52 £3,11 783 (SEARS IR [51.46339)
I020513 21,100 $3.400.23 £3.400 23 (51,508 11) (51,3981}
G205 16 SA1L000 £3.901.06 £3.90] 05 (SLETSEN  [81.E575.80)
1620517 41,000 $4.190.47 54,1047 (£1,96% 52 [51,969,53)
(020518 w00 $1.031.87 $3.0% X7 ($0.424.98) {51 479.99)
10205 | & 01,00 0,04 0,04 {50.00) §0.00)
1020520 0,00 0,04 £ 114 {%0.02) £n.00
102052 041 0,04 £0.04 50,02} &0, 01)
HR0522 s k]| F004 L LARIE] (50.02] §0.00
I20E24 $0.00 0,04 £101.04 (50,02 &40
1020524 $0.00) $4,084. 08 $4,086,04 151920, 74) {$1.920.74)
| 2024 $0.00 $4,652 45 $4,652,65 ($2,IRA.TSy (52,001,902
1020526 SOk 0H) S3,808.77 $5.808.77 (179003 (S1LT90.12)
20527 $1 01 £3,471.56 £3,472.56 (S1,632 108 (S1L632I0
120528 S0l 85 0547 A8 47 (51821344 (5 1.830.34)
KIZodE S £2,954 60 $2,054 69 i$1,3ER.T (51,3887
20534 10040 £3, 30036 £5,3040, 50 BIS5LAN  BLTELIT
12051 S, 01 £3,76% 22 $3,76922 $1,771.53F  (%1,771.53)
192053 S0.06 3 0K2 S 10042 151,457 065} ($1,457 Ba)
I20531 S11,0d0 %3,900.90 £13,000.90 ($1,833.42 (%1,833.42)
1ozns34 (1,04 2041650 S1A40.60 131.335.58) (51, 335.58)
W23 511,00 52 5895 $2,B38 05 {81,341.71) (%1,341.7))
1536 5000 S04 19 Linz4 M 151,703,651 (£1.703.45)
IR5ET 1,00 SHE9.% 548994 1$230.27) (523027
1620535 S0.00 S ELE $2.H35 R0 481,332.87) (5133287
RRE L %0.00 5197.72 £197.72 {5 186.93) (518695
a5 40 41,11 L3006 £4 10,06 589 £105
Total =1, 1) SHILIH0.DT  SHIMIHOTT  (SIAS.ANTH) (538520047

Appemdix B-1
Phase #] TIRZ Credit Calculation - 2006-27
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APTENDIX C-3
FHASES 62-3 MAJOR IMPROVEMENTS TIRY, CRET CALCULATION - 2026-17
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Appendix -3
Mhases 42-3 Major Tnprovesent TIRE Credit Colemlation - 2826-27

" Bawe Yeur 20I8 Tox MEIG-1T TIRE  MRE-I7 TIREL

'F-\:Im: i
! Tanes Paid 2024 Taven Paid Increment Crodit Revenese Credit

ST : ETHEE!.]E $37.404,15 (RETA0%00)  (S1T6040H)

B

a1 &0 FA0.636.55 MOAIEST (RIRDUSIR)  (RE9,099.1R)
LR ES L T L £ 3245 51,11035) w4100
ISR £ 816221 S162.21 (570,24} (576,24}
| BB 1 Sind2) 4 Lirded 1570 24) [576.24)
ISR T LA S162.21 516221 (876,24} (37624
1065E1E 0 S10d.21 562,21 157624} [§76.24)
GRS 0 8162.21 £162.71 {570.24) 4724}
IR0 L L [ e Lhedzl {876.24) (370,24}
AR E i 216221 £162.21 (576,24} (576245
1069812 &0 S162.21 sladzl (570,24 (376.24)
T E LA S162.21 16221 (576,24} (37634}
1G9k 14 0 b3 1 3 e d {37024} [376.24)
2RI £ 000 50,061 40,000 50,00
[T E ) %1612 1622 (R7n.2d) ($76.34)
LR 1 £ 16221 S162.21 576,24 [§7h.24)
IDGE9ELT %0 S22 F1R131 IR76.24) (A75.24)
[0G9ELE LV 816131 16221 i576.24) [£76.24)
[ aaEl S L S1p2.21 S162.21 (576,24} (37624}
| HGRE Lo S1612] S162.21 (§76.24) (576,24
[HS2R2 0 ol RiR2Z) 5 1Sl (576240 ($76.24)
[H9E2T Lo L1612 S162.2] (§76.24) (§76.24)
| GRS 0 §162.21 b | i576.24) [§78.24)
| G9E 24 & I61 2 S162.21 (5 76.24) (§76.24)
| IR L] S0 S0l LHNEY $1 0

| AR2S S0 112 SH62.21 1570 24) (575,24
| AR 26 L= 516221 S162:21 (§7624) [§76.24)
[ 9827 £ L161.21 Y e ($7624) (§76.24)
| SRR %l S162.2] $162.21 (876 24) (474,24}
| EAR2S & $162.21 §162.21 ($70.24) (E74.24)
| AR % %1622 515221 (£76.24) (740,24
| SR &0 $162.21 f162.21 (§7h 24) (S76.24
| ORI 2 % £162.3] §162.21 (E76.24) (%7624
[ (OETS L1 §162.21 $162.21 (576 2a) (5TH.24)
|84 L11 16321 Sl62 2l (276.24) (370.24)
| (ALY g0 15220 §162.21 (%7624 (3Th.24)
| D50 S0 $i62.21 $162.21 (576, 24) (570.214)
| EELT %ii §162.2) §162.21 ($76,24] {570.24)
| SAEIR 4113 162,21 3 Foh (5T6.24) {376.24)

(AR ik 26221 3i62.21 (576.24] {5T0.24)



Avpendiy C-2
Phases #2-3 Major Improvement TIRE Credic Caleobation - 2012627

Hase YVeur 2029 Tax NER-27 TIHY, Di?k-Z7 TIRT
Fareel Tasaping, e P L eitnt CredRevessr  Credi
| DB 50 £162.21 Sina i i§76.24) [570.24)
| R b 11 £162.21 516221 (§76.24) {576,24)
10559842 ah FH62.31 b3 1P (S76.I4) 1576.24)
[ETEE 0 §162.21 £162.21 (7624 {576.24)
| K9E44 S & Tl | $162.31 (576.24) (57624}
[ICTER £ £162.21 A162.21 (87624} (R4
1062ES 6 20 fi62.21 S182.21 {576.24) (EBTE I
| g2 T b4 162231 16221 {576.24) (576,24}
HIngE48 b5 1221 £162.21 7620 (SM.244
g4 L2 16221 £162.21 (570,24} (576,24}
IORGEEN b1 %1221 16124 (E76.24) (574.24)
1R 471 S16221 $162.21 (6240 (570,24
DT L 71 162 71 f162.21 (576,24} (ET6. 24
andss 50 S16221 $1862.21 1576.24) (576,24
[pTA B8 i Sla22i $162.21 (&7H.24) (T76.24)
[ 0a085S &0 £162.21 $I62.21 {576.24) ($76.24
|9 a56 S0 £162.21 $162.21 (E76.24) (L7624
| EUYsT 50 £1H2.21 18221 (57,24 (576,24
1EGORSE 11 #6221 $1R3.21 ($78.24) ($76.24)
| GTE5D 1)) £162.1] $162.21 (5 76.24) ($76.24)
|G e L1]] £162.21 16221 ($7624) (§75.24)
e 51 £i62.24 816221 ($76.24) ($76.24]
[T WS S0 $i62.21 $162:21 (57624) (ST 24)
[T 50 $162.21 18221 ($76,24) (57624
[T L17] fia2.21 16221 (57624 [ET624)
W RS 50 $162.21 16221 (§T6.24) (57624
HIBSRAG & §i62.21 516221 (§76.24) 1576245
|G RaT t §162.3] 16221 (§ 78 24 [$76.24)
I RAE &0 $162.21 516221 (576 24Y ($76.24)
| i Y 50 §162.21 16221 (§76.24) (576,24
10RSET L] f16221 516221 (57624 [570.24)
| HSET] ] 516231 10221 (576 74) [576.24)
1nGE?2 i §162.21 £162.21 {57624 37034
e | & §1622) %1620 (576 244 {576.24)
T o1 S162.21 S162.21 {57624} (&7 240
105963 20 Siel.2| 2162.210 {(570.34) 1576245
AR 0 $16221 L162.20 1S76.24) (STR.24)
BOGS4H L 416221 $162.21 {870.24) {576.24)
FORGEL &0 $162 21 Li62.21 {57624} 1876249
EOhREYE | L5 Z162:2) AT (570,249 576247




Apgpendiy £-2
Phases #2-3 ¥ajor Improvemeni TIRE Crailit Cabivilation - 2012627

L5 Tax IODG-27 TIHY 20327 TIHE
Pareel 'F:::q‘;:; 2025 Tuaes Pl lngrement Credit Bevenue iCredin
[[EHT LN 50 4 ontet | slat il P $7 24) (576,24}
F LA 0 216221 S22 (376.24) [§76.24)
| T =l - {8 ey | L e | III'-*E 4 ($7624)
[ 055 0 £1e2.21 S1n221 (§76.24) [$76.24)
| IR sh S10221 16221 i§76.24) ($70.24)
Qg es? b 16221 b1 [ ey (§76.24) [STd24)
TESUL A &0 516221 621 (576241 ($70 240
| (A5 = E16I21 g ) i576.24) [§76.24)
| U b L e | S1A2.21 (876.24) ($76.14)
| G 1 =i S16221 Alhr i (§76.24) [$T6.24)
| sty T bt | Sl 2l BEl6221 (E16.24) ($ T i4)
| UAEIE &l %6221 1 1ime (576240 (§76.24)
TR ERY &0 16221 516221 [§76.24) ($76.24)
| (REAA ool BlaZ 2l B102.21 ($76,247 [§T6.24)
[ELE Y b5 Sl s162.11 [ST6.24) [$ 724
| Q0] 0 E161.21 216220 (§76.29) (§76.24)
iR &0 S22 1621 | 57624 ($7604)
I el . b 516221 &162.31 i§76.24) (§7E.24)
W04 4 £ 5162.21 SIn220 (§76.24) [§76.24)
| (R g0 ezl 162711 i $76.249) [$76.24)
19047 = Sed2l S22l 1 §76.24) (ST 24)
(NS it £h B2 5163271 i(576,24) (§7T6.24)
119925 & 51221 RIn22 i £76 24 ($76.24)
| 00T | o e | SIa2.21 ($7a.24) ($76.24)
HESa1E i SI6Z.21 1 [ ($76.24) (576.24)
L pa $162321 316221 (£75,.24) (§76.24)
[ 2030 =l g16221 Y [ e ($76 24 (£76.24)
| %l $162.21 S162 21 (£74.24) (£76 24)
| =D b Ll | 516231 (¥, 24) (17024
[ A3 % i b e | SIEEZ] LET6.24) ($76.24)
(NI L ot b 1 oued | 5162l i$76,24) S e
| OGS bt | A e | Elnlz| (E76.2:0] (E76.24]
([ES L S0 FI62.21 516221 i($76,24) [ £70.24)
LS E all §162.21 find.2l i £ 76.24) (E76.24)
| it 1] & el | Fl632] (576241 (576, 24|
| Ge5ALT 50 $162.21 $163.21 (530024 (576,24}
|t | k1] ] [l | §i622] i576.24) (870,24
| 001 k11 RI&Z20 SR i570,24) (&7.24)
| (UM £} L [l | 16221 (576,240 (570 24)

| RS L1} frazal fi62.21 57634} (& 16.34)




Appeoliz €-2
Fhases #2-3 Majar Improvemendt TIRS Credit Calealation - 2026-27

Parscl 1'_3_'::;’;:'; 2025 Tuxes Puid
FORER03 ) S162.2
EEHRU 5 £T62.21
10GE505 11 20210
| O %0 £162.21
| G OBT 611 Ehe2.21
| DGR %) $162.21
[E L] 113 162,21
| U 500 £162.21
LY 113 $162.21
| 0T 2 %) §162.2|
A3 41 L6221
| T 50 $162.20
| 3 81 $i62.2)
|50 51 1622
IISRIR &l 16221
|IE9EYT & 1623
L L] £162.21
|G | &1 51622
o2 £ S22
1IG9ESH 80 SI622]
fInSERY & S162.21
GRS %) S162.2
s8] & 16221
%2 %0 £162.2
FOnGEa3 b1 516221
HIRTES &0 $162.2
FOn0Eas 1] £162.210
DRI Lo S1622
(B E 1] S1a2.21
IO6IST4 LTH §162.2]
[GH04TS L0 L162.21
[O6UETS LN £ 1221
| GURTT 50 £162.21
| OG0ETE L L1622
| NI T §1 $162.21
| BEAEED 51 £1602.21
| MR 1) £162.21
| ETHED §1) $562.21
IR §1 $i62.21
| BEIREA %1 LyE231

T3S Tan
Increment

6221
162,21
S62.21
YL led |
$162.21
6221
$16221
A1 e
ALl |
$162.21
S16221
$163.21
S162.21
Si61.20
HB22]
S1622|
16121
31027
Sl |
Snil
S162.21
I
516221
16221
sa2.1
316221
142,21
#6221
Bla2.2l
6220
fHa2210
316271
F62.21
1
p A e |
$1462.21
f162.21
FI161.21
H1a2.2]
Lol |

2026-27 TIRZ.  2026-27 TIRF
Ern_i_tl_-ln‘_e_gq: Crudin
(576.24) LETS.Z
(574,24} | 576, 24)
($76.24) (76,24
(37624 (476 24)
(E76. 1) (E7624)
($76.24) (576.24)
(§76.24) i$76.24)
(576 24) 1576.24)
(576.24) (§76.24)
($76.24) I_i'."IE- P 1
($76.24) 1376.24)
($76.24) ($76.24)
(§76.2a) (STe k)
(§76.24) (476 24)
[§7624) 57624
(§7634) (576.4)
(87624 157624
(576, 24) (576,340
1570.24) 37624
(57674 [$76.34)
{S76.24) 1576245
{57h.24) {57624
(ST34) 576245
1576, 24) [E76.24)
(S76.24) 1576.24)
{57024 STR.240
(576,24} 1876, 243
(570,24} S.247
(570,243 {576,245
(576,244 {376.24)
isTh.240 {57024}
(STH. 240 (576241
(570,245 (&M 243
(hTh.24h oy (D
(5T 2 (5%0,24)
(576,24} (57624
(5746.24) (57624
(576,24 (50604
LR 24 (R 24
(376,24} (&Th 240



Appemilix -2
Ihases #2-3 Major Toperovemund TIRE Credit Calelation - 202627

[are YVeur LS Tan TEIEITTIHE  JR26-2T TIRE

i

Pareed Taues Pald 2035 Tasea Pald Increment  Credit Bevense Crealin
T e e = m  sE =

| RS EES 1L Slal 2] Bia62.20 {376,240 (270, 24)

| EEn L1} f B L | 1576 246] (57h. 240

[ E 11 £1p1.2] RhA2 (&7h.12) (E76.24)

51873 1] LR 20,00 Sl ) so.an

Tutal il SIO0.0R16 _ SIDGITLI6  (S49.564.26)  (S48,753.90)




APPENDMY (-5
PHASES #2-3 PROJECTED ASSESSMENT SCHEDILE




B gl {, reck abslio brprisvioiness T pdiei
Semmery al Projecicd Aol inviiloenis

1o W21
| el S nH leis
RTINS HETE
s e e
, € unrnsmiive Phes 30 Bapd Phooes 921 Hoad ulmrmuaraticg Tulah Anpusl

Var  owisedmg Prisipsl  Erepsl’ Imere)’ — brvanlboar s’
ks [ ETETR [ — -HT- R TH .
WET RS 833 LR L in LR
HE 5,508 LIEL] bade i i
i 536 fl44 k! e 521
Titla E% 3 8141 kRl | T L]
ki L{RT L §100 ] i k=i
airkd (TR fm g iR k517
L 4, L L] Las L1 EEiH
Uk ol 51 DT Bl i LR
i 54,118 §oM wFs w1 Ko
Jii LW R fiare 8 Yo 0 'Lk
ty i g (1] R4 11 [LED
RIi | 51,711 ir Rl 1l (LR
BITie LR R LR T 11 LRy
'] 51,200 iy RiT? ol LARL]
[T} 51T [ET Rlnd & ki
i 1713 g Il fai Eiia
Hii) L [n R &rim 15
kg L PAE 5 puie &I77 FYITH s
e[ ETN B 5ra) Eiind LT w3
hids wE AW 221 ais Al LitE
1T (TR ) L1 1A At RS 1S
ki LT (L L] TR Aair S
FinL Rl Elig 112 A111 hidd
isil 1579 LEATH 5317 Af L

§ - Areradl Dudinw sl b by o LRI Cumably T (VKo cRaing Yem A will b talicd um o armcrd THB1 0% mnl papstent =

h:bh'll'.l Wit

1 - The pravpasal end mienat pemis segremmi ihe debd wosi Rqooeisnie o (e fera 1000 Noads sed will it nsae dang B
Iafi ool Pl M, §oprrnes mpapunss s sy bl ey’ the procpad s it of tad o
0 Ak npiles spesas -llll-nlhnll |||||J llll- Il-p:-l:l-l-l‘ll#mhj't- -'l'lth"dmlllll I-m':HrH- Lhﬁl

PHPES SOTHIU0A ) LS s AN BN TIMATE OF ASMULAL INATALLMINT PAVMIEY TS AROIS SEOURCT T CIASGE T
AT AAICIIST O AR AN, IS T AL LU 0 W 0. HE TER LG T S IR GG sy o DK MO
PSEF SIS T RISTRACT SERTCE AR ASS1 SR T PR AR TIIE S&N5FE 18 1 PR TED EACH YEAH,

Frupirty (Famrm oy cloar oy By theee Aarammi sl sy lime Lfecire Limmary | 304, T any vngle-Temil
resileniial pErad ErpEving an et i, @ S0 bes n B e b ladad i 1o talal poefT ansen) e veer precosbig sl silart
b e bease ralaned flng rvpenas iniersind m propa g db e, (B raniaer Yiasd a by ielephane wi cde8) 98

1480 wr sl al g la wrankap e



APPENDEX D=1
IMPROWEMENT AREA #2 ASSESSMENT ROLL SUMMARY - H126-27




i S S—— L
T
Fommaad Ls T T
L]
Pl M iy  TEn Dmamiey Faumi Trmres B B il |l £
Ik ' " I L T T TN IR R
e i w P TR T A TR 1 T L 'EE ALBEIE
v mind i - i AEH| Idl EEw ] TR
T i - ] [~STUREE T ST N = IS
- [ - ' aeMi Dl CEwn [l ] bzt &
- i - i NEML L REeT Ekmm Akl
P i - 1 Hl DR EANT [T TLrL i
v i il i LB TR S ETRE 5y B — 1] HErLir
HE i = i IR H A T A il
i ] - ] A el EEWT AR nan
[ [ L. ] ] k] Ll b rm i =
s i - P amni mdel W L LT
T ' = 1 MMl prmil mewH i FEHh
[T i . ] E R i Brar o Ewn | ] LI
jmunn i " i Al Bl EEET i eirhih
oLl 1 - i i LS AT -
T i - 1 FiETT] Wil Ecmne [ ek ik
R U H i L k TEEP gD AT Ehw =
e i ™ i e Hl FHR S Ew T LTE RIS
IE Ty ' L] i dshil - EEWTT e ‘
[t i - I LR Wi v n = LoiM i
[E ) L] F e el o o R Ll
T i - [ ik i vl b wisdE EEHH 1L
j ' - f e ETTREN S F ST R RHE WELIE
i i i 3 [ T Ol FEe i ik is
j i £ B BRI f - T T - Fre. Sl
T i - [ TEHI AU &N i 1= di e
| i - i (R TR T
s i E i TR TT I L T, L oW [TH_
[E2 0 B i L] 2 el R T UL LT
[ ' = ' AELHT R AT i S
i B i - i ApHI g - FlEen el b s
i i - [ Aot dWena EeER Ll L sz
| e [ : " FTEE TR Ty BT R B Ak R
1 il 1 i e HEmL Awk i it et
il i L3 ] mHI LEH e n St ]
T i = [ M (EL TR B8 | nLrE T i
) i - B mHl PRl mEEn mirim iy
| lasnnad 1 - s FRTT] TR TR 1T T8 | [SETR Y e
e i - ] 1 Dol - ELEWTT s h =1
[EL f L i (M Hi Bl BlAET sl L=
| = ' L] " L1 CTTTR 2 B | - BT L 8
T ] y e 1 R i e ald ST LA LE O
i i = [] ik i HEmH i
| A [ [T i (NI ST R Y Aili= Bl
| A ] - k] U R T Gl TR
| [ - i Rl D HiE A i o el
| - i L 4 1 L1 CEE il T sl el
=1 i ] . 13 1 Led Wi e ST
(=TT i ] i WU ESE . A(oeTr lanie i
| B i = i TH, i Ldsd LT A 5L TS
| i £ i A RS AL e St oil=]
[Tt i - I ik Haolan i - s ol
T 1 ] i P ed - AEINT T s
T i L I L1 1~ = S ER R difi o
| i = ' L pemw RLTEE e
| g f ] § L Ll T TR ke fasaj
| iy i i i [T (R PR [T L no= g
fpe— i 5 i = NE B e riim LI 11
| g i ] i R WA AL ae
. T ] im i Rl e AjarE LI'L e [ PN R
| i -E i e e o T [T - .o
| Bk i i CTORE U TE R [T o LY LR
| i [ L ' e e e e E <R
=,y | L] | (C ] L [ it GLHA 1
| i [ i [SH] [ F B R e
] i L] i EalE RO Al g R
| e i = i ERIE - T ] it i [ TR R T
fre— i - i [ LT TR T LIZE LT
| i L] i i m Emidi LRI L s
| — i = i B Erid:  fLEw™ = | I
i i - i e Enid. AW oo L] mrEn
- i = i [ fmd) A e MR N
R i L] i i o EE TR T T A TLRAIT
e § = i W BRI U AR e i LSl
| i ] ] LR - E TR T (R ARRA
i i - i ERZ HRIN TP =i A i
s ¥ = i [L-E TR © R T TR T e ALME T
L [ - i A EALL EAmT = LI i
Erd ] = I WMl ERLN EEWTT i 18 L
LT ¥ - i ki SRELD L TE LR =l [LSERTS
e L] = i i dHlg AW R AL
LT [ - i et il wEsTl A H BLLEL ||
i [ - i Ni= S0 L TRV "R AT IR
e i - i LLE I T ] i s Wi
e B L] i S I AW T ] (TS
- [] - I AMAE Akmu o mEsn LI AL 1]
T [ - i DT ANl B EWTT femi ol IF
e ™ - 1 [CR TR 11 BT O " | i b= i)
i [l - i LR C L TR 5 S | PRaTRL] I L
fr— [ - i B AU pawi g i
e L] - L Baiiy  dHHEal CaETT L1 CEL:



[

=@
Lsi L
Bl ey i TR :—l-r Fiamig Dy b Samew
I&ral ! M I Fal hLa e L TR fidim h T
i i L I LEk |- Rl AL faied 6l T
Pkl 1 =N I M i SRLi s Rt L T
Ll i - i e b Lk DI S En L -
L 1 - 1 e ERIAL TLAHT LTSI ] l||:::..|l|.l||
ra'iil i L i it lad L TE TR T L TEE F oAb
it i = i Al i ERIdl AlAmT oo el
L i L] i L TP LIFI Eie T
Lt 4 8 L] A L N S Ty
FerrL i i # IWdn EAND Al il
ki L] - i LEL T ERidi  ALELR Saki hTE T
W i - v L R b S T by
Ll d 'H i TEEL AAfdr A LT [TH T
‘A L] L P ELs I . L TR [T dw .
el a fud i pLatl] L LR P [CTR KT 51 JEE N H
i L] = i miE diEwi Eme -
(et " s ' dEn mmza AEEN L= nedif
sl L] < i dil  emar nEuT e [T NS
- i i i s i i AT R i Frrij
E el " = ! LEHL  REa . AR n =ik Alki in
oy i = i =21 e O T ™ | = ALITLIL
| AL k = ¥l S E TR = T TPYTR | =Y ETENRT e
| - [ ] i LR ma  §LER T = o
| I ¥ & i il i LICUR = [TRENTE
| : : : B ona _:l_l.ll-n [T LIE AW
i Ll Hetzy mETH e a1
| — ! = ! fml  pipEa BEET (H L1E T
L] i . 1 EF pEmE AW BT CqUEH L
] i L i S oEM B aNTT S P
| " I - I ARCH . DR EENTS R LI AT
| g i - i A Ui £ gwm Ty TG R
| ! L ! LE T TR E TR B A sLrd fie
= f = i BT TE T ] T s o
= ! e 1 EEZE AHb ReRT imFe LSBTl
| e ! - i ek Mitel mEmE 1 = [AE TR ]
iARAL ! Ll i Edrd  dBin o mawT [i:48 ] L I
| i I L i RERE g Ewwr s [ <€ R
| P ] L i i g EEsT m = OMH
A 1 - 1 o3 A AT IR R
i i - i hais o pm o EaaT TR A
| - i - i (T wrekil M umm e PrE o]
b i - L] R T O T e e
(SRR i - LI LT e T T
R | m L DEIE ARl WEES [TTHE T
FEaIE f L (] L TR T FTTIE | S
HHE ’ e i P R SR i s
HaH - i e L= Lni Rjdi am i P2 ]
- ! B ¥ L [ TR R e ddii 4~ §
i I N A= iad irinn el LIEER ] -
s ' = ] EE g BT TR TS
Rl ! e I Ark i AR TR LN S I ]
e i i ] il EEai Al L A
e i fu i il | SE TR [E [Tl o
R L] ] L] AmL N [+ SF PR TPy [AELL] E O, T
Ty i ¥ R L TN PR e T B i i
R il b & ] Balll  EEd o OHETLE R il 2
-y L] i (ERTT [ TE I TH PTTIL o
T ¥ [ | AR ERjdi  Rldm ian L
R il I H i AN | L R 11 ik ] L= i
T ¥ = & LA [3-EF TR 1T i e
e I L I et Kmza i T iR R
el ¥ i i LU TR TR o8 an LR
e i L i gul i g dEmrT = R AT
[ P L i i b e Al T e o
- m— i o i ao g D@ Al T L |
H ] 1 L i [E_FT R T o8 W FTE T
e | r I EhHi EE  AlEeT Sl AiHsin
| e 4 & T TE AR g ALt i
C e




AEPEXDIX B-2
IMPROVEMENT AREA 42 PROJECTED ASSESSMENT SCHEDU LE



Falgeranl d reek Pultle rprovemant (hsiris
o rmary sl Projecoal Anoosl Erstsdimmm

Imgrrsrenam Liea WL
Lo tare I Lits
RETEETY T ELE [
iy Comal ctive T T Pharcald A TRA TARIRA. bt Taist Asnasl
T Omitmeding Priveiped sl bese riat” h-'l-ru-hr' [ L

TS K41, 501 A -y HAT) 31452 awm £TRl1

iR R L ELR] 3% R LT L L E][1] K
e bl b iy e LELY] &34 el SR £ e
M 3% e i kit Ty L TR Lk (W
Al L HIA0 30D LA LS T LR i |
W L& I 872 R E ] LAY 1 4§ LR AL B
Hin 22 AT EALT| 5311 it LI a1 53T 2
IR B Bl 3L} Rl 7 RS Y 3w ELARE
s L e 1 L2 LU s LA [ LASE T
nike a2 IR [ LY BTl i LTI LATY] =1 7]
mar A R %IER [ 5 | Wi L b Ak ST
Hom N 114 L5 | b %103 5377 ELim
miy ETETIE kT LASY i 1250 L5 13 FRd o
Hud LR T L LA K] L3 L THE &) p B 1 AR
andi UEL TR L S NIl Wida LTNE] W4 LRl LT
Tl A LEET L ] 1 i RI6T A1 Lol T |
8y k| FIEHE L e it e tE L LR 47 K134
Hekdl T A Vi Wl UL wi s Rius)
s Bidhia Ey 5k3 (1K 1] el 1411 R
Hedy FELNE, | AT ] K L, ix? s Hiay 244K
27 L% L1 i B, 1 IR EPET 1 84K
e e ik L 1H R 7R LT L+ ER
MY 0 T St =a TRl LT e LR FTY
Mag L e 11} i11] ELA1E L] Ridd 70 1]
b1 LR i i EANET an b wa 2N ]
b L b §A i i RIS LT b | 1T T
Xy 53441 i &l S1 A0 b IEA 13 i
Aifd w1 i 50 H17%1 Rl LRLL =5

Taied b S Y 3 L7 I

+ Aurnal brmaliieere bl i by the Cndin Gty Ter CfHos Beag Yow 2000 9l e blled oo e wonieed | 0001028 smld perowen s
by 1 H R I

- Phg pribucped i olcics maniis iy Be dob scrvy rvp mne s ol 0 S 1001 e de wid o e et donng
i i ol e Naids forerga) o ends e cifoicsiad snnigh Big pridolpol fesiier ki o gas et aind dechinld midinanel s
ere-all nl vmg procen (v fede ol fRaErvEL

1 - The proncipal o ASTEE S 0E PR R P e s s 1] e Ergremen Ared #F e

wAd w Al eee pwras daneg b il ol du e Aggongnn, Snane st ms o] e oo

+ Admabirehrs sprows nlmninﬂlhmdd-:hj'ﬂil Ih.-.-inllmmhnl'.ljilt

A o Thir Aol sl lorsidi ahedwt idn ndi sl snoo 1

THES Sl NREDL LK 15 A% ESTEMATE GF ASNEUAL PETALLATEN T PAYAIENTH AN S SURIECT TO CIANGE. TIE
EXACT AMEFLAT OF FACH ASNEAL INSTALLMENT WILL WE REFLECTED TS TIF EDCGEWOO0R © 8Pk
FUBLE IMPIOVESEENT RiSTHECT SEMVICE ANT ASSFHEMTNT PELAN, AN THE SN 15 LPDTED EALCT]

LAY R

Pregerty Lbsidi ey o lisse b pirepar ibes dsscosiman g1 ey gine, UMsprr Lopmars 1, T2, e sny cheghs Tesally
raaldsiliad paree] repryieg ae Ascssrmai, o 00 fes w00 D inabuaded B e lots] guoe s @stisom e @sveer procoaiing and
siley fivm reloosr rebsert Hiing evpemes. 1F iiewvaied n prepsving ah Sl prme canbaed Vienil ap by iolepbeas ai

ELLIRE LR LR T H TR S I R



AFPENBIN E
FiE ASSESSATENT NOTIHCE



P A paspemt Nodige

WOTICT OF ORLICATION TOPAY FLELIC IMPROVEMENT DISTRICT ASSESSMENT T0
CITY OF CELINA, TEXAS
CONCERNING THE FOLLOWING PIROPERTY

|insen property sddness|

As the prchiiser of the mal propery deseribed nbuye, 3ou ure chilipated o pay essessmenis io the
Chiy ol Celina, Teses ke “Ciy""). for Uae costs ol 2 portion of d public impevemeet or ssrviges progl
dthe “Aunlurized Bnprovemenes® | undemakan for the Bl of b proporty within e Fdgewoind
Creek Public Improvement Digvket fthe "Mheest) crgsted under Subchapier A, Cheaseer 372, 10l
Governiment Cods,

AN ARSESSMENT HAS AFFM LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY AE PAID IN FULL AT ANY TIME, IF THE
ASEESEMENT |15 BOT FAM 1IN FLLL, IT WILL BHE DUE AND PTAYARLE N AMMUAL
INETALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDIMNG ON THE
AMOUNT OF INTEREST PAID, COLLECTION CONTS, AIRINISTRATIVE COSTS. AND
THRLINOLIENCY COSETE,

The cxnet amimnl of (ke assessmert may be abtoined fram the City, The s nines of cach
annual Inslallsend will ke approved each year by the Oy Coomal i the Aniuml Service Man Updaie
far the [District. Mare micemallan aboul 0% sacsmeis, including the amounis and dus dares, may he
il i e 400y or MuniCap, i the Distriol Admicksyasor fortoe ©iy, lnoaigd of 800 F_Tohn
Carpester Py, Sulte 150, [miog; Teams Y5002 and available by wlophone at (9659 S00-2Z800 or (RS6)
HidB=BER2 [fnll free) and email gi oupidsinsiigicapganm,

Your failure W pay any assessment or sy sesmial illses? may resiah in penaliies ard inienesi
being acied i whin yis pwi of 2 des an dnd e foreclnsure o vour propey.

Dhade:

Sigriabuv ol Seller Sipnunive of Sofler

e umlersigned pumchaie acknowiedyes revesm ol shis noliee beloee the effeciive die of 2
kerchng comme for the peechese of the real prapzory ol B adidres described abose,

e

Signature of Purcloser Signasure i Poee s

STATE OF TEX AN

TR e

CORNT Y OF



The foregaing instrument wis scknowladyed before me by DA
, knoiwm 1 e o Be lhe pesseals) whise namsiy) ivare adbwenberl o the

foregning insirument, and nekrowledged (o me that he or abe aspeuind e deme for the pEposes
herutn whpressel, (mthe capaetly sated und as the st and desd] of (ke aboseelermenl ditlfes as @

msrad sagnabory oof sald e
G, wrsdhed oy B end sl of effice onthes "

Wowry Pumlic, Sate of Tesns






