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ORDINANCE NO, 2026- 085

AN ORMNANCE OF THE CITY OF CELINA AFPFROVING THE
ANNUAL UPDATE OF THE SERVICE AND ASSESSMENT PLAN
AND ASSESSMENT ROLL FOR THE MUSTANG LAKES
(ANNEX) PUBLIC  IMPROVEMENT DISTRICT IN
ACCORDANCE WITH TEXAS LOCAL GOVERNMENT CODE
BITLO13, AS AMENDED; CONTAINING A CUMMULATIVE
CLAUSE; CONTAINING A SAVINGS AND SEVERABILITY
CLAUSE; AND PROVIDING AN EFFECTIVE DATE

WHEREAS, on August 13, 2019, the City Council of the Clty of Celina, Texas {the “City™)
appeoved Resolution Mo, 2019-45R establishing the Mustang Lukes {Aninex) Publiv Improvement
Dyistrict (the “TDY) in sccordapce with the provisions of Chapier 372 of the Texas Local
Ciovernment Code (the “Public Improvement Districl Assessment Act”™ o “the PID Act™) and

WHEREAS, the City has herctofore levied assessments against property within the Phase #1 of
the PID, pursuant 10 an Ordinence which also approved the Mustang Lakes (Annex) Public
Improvement District Service and Assessment Plan and Assessmend Roll, dated as of March 14,
2023 {the “Service ond Assessment Plan and Phase Assessment Roll™); nnd

WHEREAS, the Cliy his also herctofiee levied assessimenis agaims property within Phase 72 of
the PID, pursuant to Ordinance Mo, 202333 which ordinance elso approved the Mustang Lakes
i Annex) Public Improvement Distiel Service and Assesument Flan snd Assesament Roll relwied
to Phase €2 - Mhase 82 Inltial Projects, doted as of June 10, 2025 (the “Lipdited Service and
Asseszment Plan and Phase #2 Assessment Roll - Phase #7 [nitial Projects™)

WHEREAS, the City has also beretofone levied assessments against property within Phase #2 of
the PID, pursuan o Ordimance Mo, 2025-34 which ordinance also approved the Mustang Lakes
{Annex) Public Improvement District Service and Assessment Plan and Assessment Roll relited
10 Phose #2 - Phose #2 Additional Major Improvements, doted as of June 10, 2025 (the “Uipdated
Service and Assessment Plan and Phase #2 Asscssment Roll - Phase #2 Additional Major
Improvements” | [and, ogether with the Service and Assessment Plan und Phose #1 Assessment
Roll and Phase #2 Assessment Roll — Phose 02 Initisl Projects, the “Updated Service and
Assessment Plai and Assossment Rolls™]; amd

WHEREAS, the Upduted Service and Assessment Plan and Asscssment Rolls are required 1o be
reviewed nnd updated onnually a8 deseribed in Sections 372,003 and 372014 of the PID Act (the
“Annual Service Plan Updute™), and

WHEREAS, the Annual Service Plan Update, attoched hereto as Exhibit A, including the
Assedsment Rolls attached thereto, update the Updated Service mnd Assesament [lan and
Assessment Roll 1o reflect prepuyments, property divisioos snd changes w the budpet allocation
fowr the PID that occur during the year, if sy and

WHEREAS, the City Council desires and finds it to be n the public Tnterest 1o adopt this






Chrdinance approving and adopting the Arnnual Service Man Lipdaie and the updated Assessment
Rolls attached theseto, in compliznce with the PID Act.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
CELINA, TEXAS, THAT:

SECTION 1. ALl matters stated in the preamble are found to be true and correct and are
ncorpotuted herein as if copied in their entinety.

SECTION 2. The Mustang Lakes (Annex) Pubdic Improvement District Anoual Service Plan
Updete. attached hereto as Exhibit A and incorporaied herein by reference, inclusive of the updared
Assessment Rolls contained therein and mide a purt thereof, are Twrehy aceepted and approved,

SECTION X The provisions of this ardinance are jo be cumulative of ¢ll other ondinances or party
of ordinances governing or regulating the same subject matter as that covered herein: provided,
however, that all prior ordinances or parts of ordinances inconsistent with or in conflict with any
of the provisions of this ordinunee are hereby expressly repealed (o the extent of any such
inconsisterty or conllict.

SECTION 4, Should any sentence, paragraph, subdivision, clavse, plrese oo section of this
Crdinance be adiudged or held to be unconstitutional. illegal or invalid, the same shall nov affect
the validity of this Drdinance a5 n whole, or any part or provision thereol other than the part sn
decided 10 be invalid, illegal or unconstitutional, and shall not affect the validity of the Ordinance
dz a whaole,

SECTION 5. This Ordinunce shall take effect immediaiely aficr its passage and the publication
of the capion, as the low and charter in =uch cose provide. The City Secrefary shall cause this
Oedinanee to be filed with the county elerk in ench county in which all or a part of the PID i=
lopcated ot bater than seven (7) days affer the date the governing body of the City approves this
Annual Service Plan Update.

DULY PASSED AND APPROVED by the City Council of the City of Celina, Texas, on this 11"

duy of August 2076,
CITY OF CELINA

/ i
- -— _'g.-._'_.__.

ATTEST:
Ashley fhm%. City Secreia

Ordinanee o, 2026- 155 | Pape 2
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CITY OF CELINA, TEXAS

ANNUAL SERVICE PLAN UPDATE
2026-27
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PrEFARED BY:
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I. INTRODUCTION

The Mustang Lakes (Annex) Public Improvement District {the “PID™) was created pursuant to the
PIEY Actand a resoluthon of the City Council of the City of Celina (the “City Coamneil™) on August
13, 2019, w finance cerain public improvement profects e the benefit of the property in the FiL.

On March 14, 2023, the Cily of Celina (the “City ™) approved the PID Reimbursement Agréement
o finapce, relinance, provide or otherwise assist in the acqudsiion, constriction and mainbenance
of the poblic improvements provided for the benefit of the property in the PID. The Phase #1
Reiinbursement Agreemend Obligation allocated to the Phase ¥1 [nitial Projects was $4,945.T98
ond the Phase &1 Reimbursement Obligation allocated o the Phase #1 Additional Major
Improvement Projects was 51,760,000, tpoether $6,705, 794 for the entire Phase /| projects,

On June 10, 2025, the City approved the PID Reimbursemend Agreement o finance, refinance,
provide or otherwise nssist in the acquisition, consirection and maintenance of the public
improvements provided for the benefit of the property in Phase 82 of the PIT). The Phase #1
Reimbursement Agreement Obligathon allocated w0 the Phase #1 Initial Improvements was
%1331 7,466 and the Mhase #2 Reimbursement Agreement Obligstion allocuted 10 the Phase 72
Additional Major Improvements was £2,548 247, iopether 515,865,713 for the entire Phase #2
projects,

A service and assesament plan doted March 14, 2023, and updated for the Phases #2 Projects on
June 10, 2025 {the *Updnted Service and Assessmemn Plan”) was prepared at the direction of the
City wdentifving the public improvements {the “Authorized fmprovemenis”™} Lo be provided by the
FID, the costs of the Authorized Improvements, the indehdedness to be incurred for the Authorized
Improwerments, and tie mpnner of issessing the property in the- P for the costs of the Authorized
Improvements, Poersuant (o the P Ay, the Service and Assessment Plan must be reviewed amd
updisted annually. This docunent is the nnoual update of the Service and Asscssment Plan for
2026-27 (the *Annual Service Plan Update™),

The City also adopted Assessment Rolls identifying the assessments on each Parcel within the
PID, based on the methad of assessment identified in the Service and Assessment Plan. This
Annual Service Plan Update also opdates the Assessment Rodl for 2026-27,

I Texus legisluture pussed House Bill 1583 as an amendment 1o the PID Aet requiring, Among
other things, (1) all Service and Assessment Plans and Annual Service Plun Upidates be upproved
throegh City ordinance or order 1o be filed with the county elerk of esch county in which all or
part of the PID 4 located within seven days and (ii) include @ copy of the notice form required by
Sectlon 3014 of the Texas Property Code (the “PID Assgssment Nolice™) &8 disclosure of the
ehligativn to pay PID Assessments. In light of these amendments to the PID Act, this Annual
Service Plan Update includes & copy of the PID Assessiment Notice us Appendix E, snd projected
assessment schedulés for Phase #1 and Phose #2 as Appendix. C-3 and -3, respectively, A copy
of this Annual Service Plan Updase will be filed with the county ¢lerk i cach county i which all
or o part of the PID & located not lser than seven | 7)dayvs afier the date the governing body of the
City approves this Annual Service Plan Updiste,

_—_—m
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Section 272003 of the PID Act, os amended, stipulstes that o persen whi proposes (o sell or
oiherwise convey real property thal is located in the PID, except in cermin sitcation deseribed in
the PID Act, shall first give to the purchaser of the property a copy of the completed PID
Assesament Notiee. The PITY Assessmenl Notice shall be given to a prospective purchaser before
the execution of o hinding cantract of purchase and sale, either separately or as on addendum or
paragraph ofa purchese contract, [n the ¢vem o contract of purchase and sale is entered into without
the seller provided the required notice, the purchaser, subject W cerlain exceptions desoribed in the
P Act, is entitled wienntinaiz the contriet. The PID Assessment Nolice sholl be executed by the
seller and nist be filed n the real property records of the Uounty i which the property is located
at the eloaing of the perchase and sale of the property.

Capitalized terme shall have the meanings set forih inthe Service and Assessenent Plan anless
otherwise defined herein.

fide remitadr wf As paar W Selearianndly fe bieek)

S e ————————
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I, UPDATE OF THE SERVICE PLAN

A UPDATED SeHRCES ANB USES FOR PURLIC IMIPROVEMENTS

Pherse #1 Tnitiel fngprovemerns Sowrces o Uves

Pursuant to the Updated Service and Assessment Plin adopled on June 10, 2025, the revised tolai
estimated costs of the Phase #1 Initial Improvements, including the proportional share ol the Phase
#1 Initial Major Improvements costs were equal 1o 34,943 647,

Table 11-A-1 on the [oliowing page summariees the updated sources and uses of funds required to
{ 13 construcs the Phuse #1 Initial Improvements, incloding the proportional share of the Phase 7|
linitial Major Improvement costs and (2) establish the PID.

et vemriadter of Nus frape i dnfestiovwal) ke dlandi
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Table 11-A-1
Projected Sources and Uses - Phase #1 Initial Improvement Projects

Hevised m
Sourees of Funds Bxied  Sedpet Updsed L Remaining
Hudged! Dae’ e
Azsessnent amount $4.945.647 S0 B945647 512649 SE16, 999
(Miser Ih:ldiu] ROUces k2 11 0 L7 £l
Total Sources S4.945 647 S0 54945647 54,128,649 SHIG,999
Uses of Funds
Phase #1 Initial lmprosements '
Roadwry improvements £1.560,000 518235 $1,579,235 £1.560,065 19,070
Waler improvemsnts F658,000 £4.100 S642, |90 S648, 30 513 886
Sinitary sewer improyenionls 501,600 i 593,10 8570154 521,844
Stor diainage improvemenis ST W0 b T4 0 Sh9),552 S49,448
S0l and midscellansons costs 50,320,003 (512 425) £1.197 558 £504, 535 $502 743
Siahroral X PTY 00 11 B4 773 0065 E597F Ao £raT el
Initiz] Major H
Roadway improvements $46,604 $4.162 SHELGE $50.205 $302
Water improvesnesis 512,234 573 51230 SE1.06% §245%
hanitany sewer Improvemenls Srh.40 | Sln A0l £15.573 §1,129
Solt and miscollancous costs 541813 (%4.235) 53vATy SE9 807 L
byl LR LT 1] 0 & EriT 6449 Sikans
Oriher Assessiment Lavy Costs;
First venr Administrutive Expenses £35,000 &0 £35.00 S35.000 50
Sufoval LEE R L1 LERR ] 555,000 il
Total Uscs 54,945,647 50 54.945 647 412864 5816999

b= According b the |ipdated Serviee and Aasesment Phin approved by the Ciy om June 1, 2025,
3= Acennding o Requisitaon # ) approwved by the Clky In Merch 20246,

Phigse v Inilic 5 oyt For

As stated in Table =A<l above, there are no significant varances 1o the Phase #1 Indtial
Improvement s aggregate budpet,

Piazes 41 Addittenal Mator Improvements Sowrces and Uves

Pursunnt 1o the Updoed Service and Assessment Plan adopted on June 10, 2025, Phase £1's
proportional share of the Additional Major Improvements’ cstimsled costs was cqual 1o
$2,214, 406,

MuniCap |4



Table 11-A-1 below summurizes the wxlated sources and uses of fumds required 1o (1) consirict
Phase ¥ ' proportionel share of the Additionn] Major Improvements and (2) establish the PID,

Prajected Sources and Uses - Phase #1 Additions] Mujor lmprovement Projects

Kevised Ao

el Upselated Remainin
sounrces ol Fomds E;E'.H;'n;dtt:[l m“r 'H-::Hl’ 5{;‘.:::” B
Ascossment amatnt S 1. 760,000 0 81780000 80 S1LT60.000
(ber funding sources §4 54 A0 LA H 5454406 SV0A00 Hda4 406
Total Sources 53214408 11} §L,214.406 S1.000 52,204,406
Uses of Funds
Additional Magor Insprovoments™:
Hondway improvesments 527 578 211 ST g0 227576
Water improvemcnts 5251, 994 ] S5 ,094 S 5251994
Snnitary sewer iniprovemenls L147,1R8 0 S147. 128 S0 L1471 KR
Stoem diainage impravemenis $6856,697 20 S686.697 St S6H6.697
S0 and imscelluneous coses P R g0 200951 s £200, 55|
Fahroin] 2 24,40 i 52206 A Sul 52210 450
Cither Assesement ey Cosis:
First year Administrative Expsnses 510,000 Sl LA RRRLATE S0 50
Sphrad EFErRL 50 K1, B LR L1l
Tiital Unes 51,104,400 i SL,214,400 S10,040 S1.20 408

| ""l"-“""ﬂ-lﬂi 1 the Ulpdsiled Servies and Asscosmeni nt Man appeoved by the Uity on hawe 10, 2025
- Agcording i ke Clty, the Developer haid ot submitted any hand costs (o relimbumsemes o of Jume 24, 2004

Piaaxes #1 Addition Maier Improvementy Caxl Variances

As stated in Table 11-A-2 above, there are no significant varlances to the Phases #1 Additional
Major Improverment agpregate hudget.

Phlyse 02 Tnitial frprovessents Sources and Usey

Pursuand to the Updated Service and Assessment Plan adopted on June 10, 2025, the initial toul
estimated costs of the Phase #1 Initinl Improvements, including the proportional share of the Phase
&7 Initial Major Improvements costs were egual o 513,317 466

Tahde 11-A-3 on the following page summarizes the updated sources and uses of funds required o
construct the Phase 22 Initial Projects (consisting of the Phase #2 Improvements and Phase #2°s
pro=rata share of the costs of the Initial Major Improvements).

-— - — =
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Table I1-A-3
Projected Sources and Uses - Phase #2 Inltial Projects

Orignal

Budlgei Upalated Hoemainin
Somrciy af Fands r';'u“:;"',’" Roviga'  Badget g el Balunes’
Asspsament ansouant E13.317.460 & ] 513,317,466 a0 S13.31 7466
Oither funding sousces sl §il S0 g0 50
Totnl Saurces S12. 317 d6h &0 S13.317.466 50 513317466
Lises of Funids
Indtial Fgior | 5
Roadwny improvemens SHTA438 50 537438 iy EBT AR
Waler improvements S22 ol &0 £22485] &0 219401
BaniLany seawer bipravemenis 09,233 1H] S6%.233 iy 60233
Soft and miscellupesus costs 578,447 Sh STRALT L1 ST 44T
Siwhiofud S2aK07 Sl 258,070 0 E238.079
Phose #2 [mprovemens’;
Reoachway impsovements R L R o o 5,407 883 L] L5409 643
Water improvements S1.903.890 1 §1.963 550 i L1953 8
Sanilury sewer impriovemenis 51385720 L] $1,38%,720 §i $1,385, 71
Storm drainage improvements $2.454.513 =] §2454513 &0 £2.454,513
Saoft and miscellancous gosty 51 BHD5R2 1] £0.810,582 &l K1.810.582
Hutneaid SI3024 387 0 513,004, 387 i 513674 387
Ciiber Assessinend Levy Coss
First year Adminisirative Expenses £35,000 & L35 M0 50 £35, 006
Soafrieniol H35 i an Eif 50 K350
Todal lJEEL ST S64 & S13, 307 406 w0 15317 466

| = Aceording s the Updaled Servic sml Assessment Plan approved by the £ty an Jume 10, 3035
T - Apmeding b the Cily, the Developer hisd not sahmasied say oosis fise relmdunemend as of Tang 29, 2026

K | W et Viwrfan

As stated in Table 1-A-3 above, there are no significont variances 1o the Phase #2 Initial
Improvement's aggregate budged.

Phave 82 Addirfonal fmprovements Sources angd Loy

Pursuant 1o the Updated Service and Aszessment Plan adopted on Juse 10, 2025, the initial wotal
estimaled costs of the Phase 82 Additional Improvements were equal 1o 54,150,897,

S e — ———————
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Table 11-A-4 below summarizes the updated sources and uses of funds required to construt the

Phase #2 Additional Projects.

Table 11-A-4
Projected Sources and Uses - Phase 82 Additional Major Improvemen! Projects
Crilgimal Amauni
Sources of Funds Estimated oo ';n’““”“ﬂ: o R e
Bualget' to Drate®

Asspstment amount £2. 548,247 <0 52548247 51 $2 548247
ither funiding sources & a02 65 Sl $1,602,650 k2] §1,602,650
Total Saurces 5,150,897 Sib 54,1 541807 0 5. 150,897

U'nes of Funds

\ddiional Majgr 1 T
Raadway improvements $1.552.695 50 313526505 b $1,352.695
Water improvenonis FAT2 M S 472,780 £n §472,790
Sanitary sewer Improvemants 276,154 0 3276154 $0 276,154
Storm drainnge mprovenié s £ 28H3TT Sl 51,288,377 0 51 288,177
Soft amd mniscellamesis costs 545 881 50 5345 8R) 0 $2a5 KRN
Sibuoial 54,155,897 A 5435807 Fir LN E L L
First yaar Adosiniatrative £15,000 50 g15000 80 515,000
Expenses

Subdoral LFAN T 50 £ 5 o0 10 E1 A a0
Tatal Lises 54,150,897 i 54,150,807 S &4, 150,897

B ST

- i el ) ARG T o e T s
| = Aceunling iir the Updsted Service amd Assessmer Man spprowed by the Chiy e Jane 1, 023,
2 - sganding jo the O, tse Trevelimper had nof submitied ang' oosts for mimburssoed a3 of June 29, 14,

Pﬁﬂb’f_i:_r![f:ﬂtﬂ'mﬁf Fovmroeeareniys Cost Vaviances

As staled in Tahle ll-A=4 above, there ase no sigmificant varances o the Phase 82 Additional

Improvement's aggregate budpet,

B FivE-YEAR SERVICE PLAN

A service plan must cover a period of five yvears. All the Authorized Improvements ane expecled
1 be built within a period of five years, The antacipated budget Tor the Authorized Improvements
aver @ period of five years and the indebtedness expected 1o be incurred for these costs is shown
by Tahle [1-B-1 on the [ollowing page.

MumiCap |7



Table 11-B-1
Annual Projected Costs and Annual Projecied Indebtedness
Assessment Years 2024-2032

Phase #1 Improvements Fhise 82 Initind Phase A2 Additiomul

Year Phase &1 Additionasl Major

Fading ,_ﬂ::ﬁ h».::,.jﬂﬂ,d Ienpoivimanes Praijes i P::j;"ﬁ:;f_’,, rEE&“.‘L'IiI?..
L Al Insiwl@menis Annual lnstaibaenis Inzinliments Imsinllmenis
2024-2024 085 59y L336500 0N T THR £103,173
T L6585 L1165 318 00T AR5 193453
s | 74 ¢ 5484477 £1T0.2M EonT a2 5193, 56K
029 L4E5, |20 £170.391 Sah 859 193 &%
Ex ] ] 435 083 131,227 Lonik,nel F 193545
2031 5314 BhS 151,967 SiaE Tw 194,377
032 CA14.665 RN A Lol 6RE 5194, 049
Todal K3, 695 609 510980814 b, oo, 851 51,558 745

| - Aepsaasmigin yeirs endEng 2074 chonigh 2007 reflect octuil Anmaal Ensialimenis, Assessmicst yoars 2128 broagh 2002 neflect projecizd
Ananual Installmenis ansd sre subdect tn change.

. ASNUAL BUDGET = PHASE 81 INimian IMISHOVEMENTS

Py &1 Inftsal Ioywovenrendy - Amwal Installments — 2036-37

Ihe Assessment imposed on any Parcel muy be paid in full a2 any time. |7 not paid in fll, the
Asseasrment shall be pavable in thinty Annual Installmenss of principal and interest beginning with
the tax vear following the earlier of (i) Sepember 1, 2024, (i) with tax bills sent the first October
after the issuance of one or maore serics of Bomds for Phase #1 Initial Projects and such that upon
the issuance of such Bonds, all Assessments levied for the Phase #1 Initkal Projects shall bégin
colbection, or (in} with tax bills sent the first Octlober occurring afier the expiration of twin vears
froen the dide of the levy of Assessments relided to the Phase #1 Initial Projects on the Phase #1
Assessed Property, The first Abnual Installments were due on January 31, 2023, and twenty-gight
(28} Annual Insialments remain cusianding,

Pyrsuamt to the Service amd Asscssment Plan, each Assessment secunng the Phase #|
Remmbursement Agreement Obfigation (Phase # 1 Initial Projects) shall bear fnterest al the rale on
the Reimbursement Agroement Obligation {Phase #1 Initial Projects). The interest rate applicable
ex the Reimbursement Agreement Obligation (Phase #1 Initial Projects) s 9,03 pereent per anmum
for 2026-27 and is used o cabeulate the interest on the Assessments securing the Reimbursement
Agreement Obligation (Phase #1 Initial Projects), These payments, the “Annaal Installments” of
the Assessments, shall be billed by the City n 2026 and will be delinguent on February 1, 2027,

Purssant o the Service and Asscssment Plan, each Annual Installment, inchuding the interest on
the unpaid amodnt of an Assessment, shall be vpdated onnually. Each Annual Installment together
with interest thereon shall be delinguent if pol pind prios to February | of the following v

— ——
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derrimal Bweleet for the Repmnerd af Ingebredniiy

Dbt service will be paid on the Reimbursement Apreement Obligation (Phase #® | Initinl Projecis)
friam the collection of the Annual Installments. In addition, Administrative Expenses are to be
coliccted with the Annual Installiments to pay expenses related to the collection of the Annugl
Imstallments.

Phoave 8§ fnitial Topreovements Ao Insiallimonts (o he Collected for 262627

The budget for Phase #1 Tnitial Improvements of the PID will be paid from the coliection of Annuzl
Installments collected for 2026-27 a8 shown by Table 11-C-| below,

%H 1-C-1
Budget for the Phase #1 Init :u rovements Annual Instzllments

te he © for 2026-27
Descriptions Total
Interest payvment on or after September 1, 2027 S428,436
Principal pavment on September |, 2027 51K
Subtetal debt serviee on R.A 420,435
Adminisirative Expenses S36,414
 Subtotal Experes 5465450
Available Administmtive Expense aceouni 0
Swehroved farerads qvitiabie S
Annual Installments SA65.850

Lhelit Service Poyimesiis

Annuil Installments 1o be collected for pringipal wrd interest inclode the Phase # | Reimbarcemen
Agreement Obligintion {Phase #] Initial Projects) interest due on September 1, 2027, in the smounl
of 5428438, which eguals interest on the outstanding balance of 4,744,300 for twelve months
and an effective interest mte of 9.0% pereent. Phase o1 Initial Improvements Annual [nstallments
in be collecied include a principal amount of 51,000 due on September |, 2027, As a resull, wolal
Annual Installments to be collected fur the Phase #1 Inital Improvements principal and mterest in
2026-27 is equal 1o 5429436,

Aifminivrranive Expenyes

Administrative expenses include the City, Administrator and contingency fees. As shown in Table
H-C-2 on the following page, the wial Mhase #1 Initial Improvements” administrative expenses i
be collected for 2026-27 ure estimated 1o be $36,4 (4,

—— T ——— e
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Tahle I-C-2
Phase #1 Luitial [mprovements Administrative Bodget Breakdown

Dreseription 2026-27 Estimated Bodgei
City £5.463
Administrator £30.32%
Custadian 3523
Contingency hALL
Total 536404
A4 Arfridnis T iy

There are no available cscess adminstrtive expense finds o reduce the 2026-27 Angual
Instaliment,

1. AUl BUBGET = FPHASE 81 Al o al Mouor DMprriovEMENTS

Phosy 81 Acdativnn Mafae Improvememns - Aol fngallnens - J626-27

The Asscssment imposed on ey Parcel may be paid in full at any time, 10 ool paid in full, the
Assessment shall be payable in thirty Annual Tnstallments of principal and interest beginning with
the tax vear following the earlier of (i) Seplember |, 2024, (i) with wx bills sent the first October
ather the issuance of one or more series of Bonds for the Phase ¥ | Additionzl Major Improvements
and such that upon the isseance of such Bonds, 2 Assessments levied for the Mhase 71 Additional
Major Improvements shall begin collection, or (i} with tax bills seat the first Octsber accurring
alfer thee expiration of two years rom the date of the levy of Assessments related o the Phase #1
Additional Major Improviements on the Phase 8 | Assessed Propenty. Such first Annual Testallment
tor o Phase # | Additional Major Imgravement Lad or Parcel Tor which collection has begun shall
be due by Janupry 31t of the following calendar year, The first Annual Instellments were due on
Junuary 31, 2025, and twenty-cight (28} Annunl Instaliments remain outsianding.

Pursiant (o the Scrvice and Assessinent Plan, each Assesment securing the Phase #1
Reimbursement Agreement Obligation (Phase #1 Additional Major Prajects) shall bear interesy at
the mte on the Phase #1 Reimbursement Agreement Obligstion (Phase 01 Additional Major
Propecish, The imterest mte applicabde 10 the Phase 21 Reimbursement Agreement Obligation
(Phise #1 Additional Major Projects) is 903 percent per annum for 2026-27 gnd I used 10
calculate the intercst on the Assessments securing the Phase #1 Relmbursement Agreemieil
Obligation (Phase ¥1 Additional Major Projects). These payments, the “Annual Installments™ of
the Assersments, shall be billed by the City in 2026 and will be delinquent on February |, 2027

Pursuant W the Service ond Assessment Plan, cach Annual Installiment, including the intensd on
the unpaicd amount of in Assessment, shall be updated anmanily, Each Annual Installment together
with interest theveon shall be delinguent i not paid prior 1o February | of the following year.

:'r'hlhrl'ﬂl; | HE



A i far

Deln service will be paid on the Phase #1 Heimbursement Agreement Obligation (Phase #1
Additionnl Major Projects) ftom the collection of the Annual Installments. In addition.

Administrative Expanses ane o be collected with the Annuad Insialiments o pay expenses relabed
b the collestion of the Amiual Tnstallments.

Py 01 dddiliong Major Improvemenng Al Treald ) 1 e e

The budget fior Phase 2| Additional Major Tmprovemenis of the PID will be paid from the
callection of Annunl [nsalimems collected for 2026=27 ps shown by Tabie 11-0-1 below.

111
Budget for the Phase #1 Additiona rim ments Annual Installments
1o be Coltected for 2026-27
Descriptions Toual
Interest pavment on or afler Seplember 1, 2027 $151.914
Prineipul pavimeni on September 1, 2027 b ELLY
Knbiertenl deht service on B4 SI52 090
Adminisimtive Expenscs §10.404
Suhtatal Expesises 5163318

Availahle Administrative Expense account 0
Sahitoatid frevady cnveilahle 0
Annial Installments S163318

Eheby Service Liyamenty

Annual Installments o be collected fiar principal and imerest include the Phase #1 Reimbarsement
Ajgreement (hligation (Phase #1 Additional Major Projects) interest due on September 1, 2027, in
the amount of $151,914, which equal interest on the outstanding balance of $1,682.331 for twelve
muarths and an cifective interest rate of 903 percent. Phase 81 Additional Major Impeoeement
Annual nstallments o be collecied Include 8 principal smount of $1.000 due on Seplember 1,
027 Asa result, ol Annual Installments 1o be collected for the Phase #1 Additional Majgor
Improvement principal and inlerest in 2026-27 15 eguad 1o $152.914.

Alawnivisiraefive Expoipes
Adminisirative expenses include the City, Administrator, auditor, and contingency lees. As shown

fn Tablg 11-03-2 vn the fullowing poge. the ol Phase #| Addithonsal Major Tmprovemens®
administrative expenses (o be collected for 2026-27 are estirmated 1o be $10,404,
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1-D-2
Phase #1 Addditional Major lmprovements Adminisirative Budgel Breakdown

. 2026-27 Estimated
Diggeription Rudget
Cily S1.065
Adminisirator £0.054
Custodinn 8185
__E_;-I:lTl'liHE{"_th}' £100
Total S10,404

Avendable dabiimstraiive Exneme docomm

There are no wvailable excess administralive expense funds o reduce the 2026-27 Annual
Liustal lmem

F.  ANNUAL INSTALLMENTS PER UNIT — Priasy 81

According (o the Service and Assessment Plan, the Anmual Instaliments shall be collected in on
amount sufficien to pay principal ond mterest on the Phaze #1 Reimbursement Agreement
Obsligation [Phase 1 Initial Projects and Phase #1 Additional Major Iisprovement Projects) and
W cover Phase # | Adminisirative Expenses,

Acgording 1o the final plat recarded with the City an June 5, 2023, 152 unils, représenting 102,42
total Equivalent Units, were buill within Phase #1 of ihe PID.

As of Muy 31, 2026, Trisstee records indicate two (2) 50 fi bots (Lot Type 4) and theee (3} &0 & ol
(Lot Type 3) have prepaid their Assessment allocable o their Phase #1 Initial Improvements
obligations in full. Oune (1) 60 f lot (Lot Type 3) has partially prepaid thelr Assessment allocable
i their Phose #1 Initial Improvements obligation resulting in a reduction of their owstanding
Egquivalent Linits with respedt o their principal and interest obligation by (.33; however, their
oulstanding Equivalent Units for sdministrative costs remain unchanged. As o resull, the
oulsianding Bauivalent Units for principal and interest for Phose 21 Initial Improvements of the
PID are 9830 (10242 - 0.81 - 0.8 — 0.8]1 - 0,58 - 0,58 - 0.57 = 98.30), The omlstanding
Equivalent [nits for adiministrative costs For Phase #1 of the PID are 9883 (102.42 - 0,81 - 081
— (LRl = 0.58 = (L5 = 98.83). The Annual Insallment 1o be collected from exch Parcel within
Phase # | with respect to their Phase 1 Initial Impeoverments obligation foe 2026-27 is shown in
Table H-E-<1 on the following page

—— T s —_— =
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JTable Li-E-1
Annual Installment Per Equivalent Unit - Phase 81 Initial Inprovements

Annunl Insisllment Mer

Rudzet liem Pl Huilgel Amouni Equivalet Unit
Principal LERLLY §10.12
[nterest S4ZR 430 §4.335.00
Admingstrative Expenses S30.414 516845
Tutal 5465 850 54,71 5.65

| = Adminigirative Expenses per Una are based cn o oulstanding Cijubvabent Uilss of 0053 mad Brincipal and Interest
pur Uil are hasod on milstamding, Eaquivalent Units o G830

As ol May 11, 2006, Trustee records indicate two (2) 50 1 lo1s (Lot Type 4) and four (4) 60 f lot
(Lot Tvpe 3) have prepaid their Assessment allocable w thelr Phase #1 Additional Major
lenprovements obligations in full, As a resull, the outstanding Equivalent Linkts for Phase #1
Additional Major Improvements of the PID sre 98,02 (102.42 - 0,81 - 0.81 — (.81 - D.B) - 0,58 -
038 = 98.02). The Annual Instaliment to be collected from each Parcel within Phase &1 with
respect o their Phase 81 Additional Major Improvements obligation for 2026-27 is shown in Table
I1-E-2 below.

Annmugl Instaliment Per Equivalent Unit - Phase #1 Additional Major Improvements

Badget Tem Net Budget Amount ”;ﬁ;ﬂﬁ;’:,""
Principal $1.000 £10.20
Imierest SI51.914 £1,549.43
Administrative Expenses S10.404 £106.14
Total SR 318 S51.606.18

The Annual Instaliment doe 1 be colleeted from each Lot Type in Mhase #1 with respect o thesr
Phase # | Initial Improvements obligation for 2026-27 s shown in Table [1-E-3 below.

Tahle I1-E-3
Annual Instaliment Per Lot Type = Phase #1 Initinl lmprovements

Lot T Annnal Imstallment Fquivalent Unit Anmual Installment

ype Per Equivalent Unit Factor Per Land Use Class
Lot Twpe | (86 Fr Log) 34.714 (L 84,713,635
Lot Type 2 {74 Ft Laod) £4,714 0.98 $4.619,38
Lot Type 1 (60 Fr Log) 714 (.81 $3.BIB.06
Lat Twpe 4 (50 Ft L) £4,714 .58 £2.713.92
Lait Twpe & (4400 Fr La) .74 .52 3245110

_— ——— e
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The Annoal Instaliment due 1o be eallected from each Lot Tvpe in Phose # | with respect to their
PMhase ¥ | Additional Major Improvements obligation for 2026-27 i shown tin Table 1=F=4 below,

Table 11-E-4
Anmual lostallment Per Lot Type - Phase #1 Additional Major Improvemenis

Lot Ty e Annual Installment Equivalent Unii Anmual Installmeni
i Per Eguivalent Unit Factor Per Land Use Class
Lot Tvpe | {B6 It Lot £1,666 1AM} L1666, 18
Lot Type 2{74 Ft Lot £1.666 n.98 §1,632.85
Lot Type 3 (64 Fl Lot) 1,666 .81 51,349,600
Lot Tvpe 4 {50 Fi Lat) 1,666 0,58 §966.38
Lot Tvpe 5 (40 F1 Lot) 51,666 0.52 Shah.d |

F. ANNUAL BEDGET = PHASE 8T INITIAL IMPROVEMESTS

Miyaee #2 frartadd Togprovenrenss - Aol Tustedlawenty — 2026.27

The Assessnient imposed on any Parcel may be paid in full & any tme, 11 sot paid in full, the
Agsessment shall be payable in thivty Anmaal Inslaliments ol principal asd interest beginning with
the taex year following the earlier of (i) September £, 2024, (i) with tax bills sent the first October
afler the issuance of one or more serics of Bonds foe Phise 82 Initial Projects and such that upon
the issuance of such Bonds, all Assessments levied for the Phase #2 Iniial Projects: shall begin
eollection, or (iii) with lax bills sent the first October ocowrring afier the expiration of two years
froem the date of the levy of Assessments relited to the Phase #1 Initial Prajects on the Phase #2
Assessed Property. The first Anneal Installments were doe on fanuary 31, 2026, and twenty-nine
{29 Annual Installments remain outstandbng.

Pursuant 1o the Service and Assessmen! Plen, each Assessment scouring the Phase #2
Reimbursernent Agreement Obligation {Phase #2 Initial Projects) shall bewr interest al the rale oo
the Reimbursement Agreement Obligation {Phase 42 Initial Projecis). The interest rate applicable
1o the Rembursement Agreement Obligation (Phase #2 [nital Projects) i 5.54 percent per ammum
lor 2026-17 and is used 1o calculate the interest on the Assessments securing the Reimbursement
Agreemint Obligotion (Phase #2 Initial Projects). These poymients, the = Annual Installments” of
the Assessments, shall be hilled by the Ciry in 2026 and will be delinguent on February |, 2027,

Pursuant 1o the Service and Assessment Man, each Annual Installment, fncluding the inferest o
the unpaid armount of an Assessment, shall be updated annually. Exch Annoal Instalment lopether
with interest thereon shall be delinguent iT not paid prior 1o February | of the following VAT,

Mgl ihuelpes for e Reperpieni of Teefedbivaoess

Dbt service will he poid en the Reimbursement Agreement Obligation (Phase 42 [nitial Projects)
from the coltecnon of the Anmsal Installments, In addition, Administrative Expenses are @ be
eelbected with the Ammual Installments o pay expenses related 1o the collestion of the Annual
Installmenis.
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Plase B2 Beitiad Japrrovenients Aol dastalline sty afler 27

The budget for Phuse #2 Initial Improvemons of the PID will be paid from the collection of Annual
Installments collected for 2026-27 as shown by Table 11-F-1 below.

Budget for the Phase #2 ]nl%ﬂ I::J:rmm:nu Anoual Instullments

tis be Collected for 2026-27
Descriptions Total
Imberest payment on orafter Seprember |, 2027 $736,985
Principal pavment on Seplember 1, 2027 §203,000
Subtoral debt service on BA. $931. 045
Administrtive Expenses 35,700
Subiaral Experses SUA7 ANS
Available Administrative Expense pocount . 50
Subrared fionds ervanilabie L1l
Aanaal Tnstallmcnts S0GT GRS

Beht Serciee Pamans

Annzal Instaliments to be collected for principal and istercst include the Phase #2 Reimbursement
Agreement Obligation | Phase 82 Initial Prajects) interest due on September 1, 2027, in the amoun
of 5726,985, which equal interest an the outstanding balance of 13,122 466 for twelve months
and an effective interest rate of 5.54 percent. Phase #2 Initial Improverments Annual Installments
to be collected include a principal amount of £202, 000 due on September 1, 2027, As a result, 1ot
Anmual Installments o be collected for the Phase #2 Initisl Improvements princspal and interesi in
2026-27 are equal 1o $931,985.

Administrafive Lxpenies
Administrative expenses tnclude the City, Administrslor and contingency lees. As shown in Table

[1-F-2 below, the wital Phase 42 Initigl Improvements’ administrative expenses 1o be collected for
H26-27 are estimated Lo be 535, 7).

Phise §2 Initial Tmprovements Administrative Badget Breakdown

Ihescripilon 2026-27 Extimuated Budgel
Ciry 55,056
Audmtiisrame 216467
Comtingency 84,197
Tutnl K35 700
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Avertlabie Adanrmisirative Expense Aeceini

There are no available excess administraive expense funds o reduce the 2026-27 Al
Inestisllement,

n ANMUAL BUBGET = PHASE #3 A viosoil Moo Fvimmosy exisnes

Fhpge o delffinwnad Wigor Sprovemieriy - Al fneralfmengs - J026-27

The Assessment impased on any Parcel may be paid in Rill @ any tme 10 et pakd in full, the
Assesanient shall be payable in thirty Annusl Instaliments of principal and interest beginning with
the Tax venr following the earlier of (i) Seplember [, 2024, (i) with tzx bills sent the Grst October
after the issuance of e or mare series o Bonds for the Phase #2 Additional Major Improvemens
ond such that upon the issuance of such Ronds, all Assessments levied for the Phase #2 Additional
Major Improvements shall begin eollection, or (i) with e hifls sent the First Octaber occurring
afler the expiration of iwo vears from the date of the levy of Assessments reladod (o the Phase #2
Additional Major Improvements on the Phise £2 Assessed Property. Such firdt Anoual Instalimeni
for o Phase #2 Additnonn] Mapor Improvement Lot or Parcel for which collection has begun shail
be due by January 315t of the fwlowing calendar year, The first Annual Installments were due on
January 31, 2026, and twenty-nine {29) Annual Installments reminn culstimding,

Pursuamt 1o the Service and  Assessment Plan, ¢ach Assessment sceuring the Phase #2
Reimbursement Agreement Obligation {Phase 42 Additional Major Projects) shall bear interest o
the rate on the Phase #21 Reimbursement Agreement Ohligation (Phase 82 Additional Majos
Prajects). The interest mie applicable 1o the Phase 92 Reimburscment Agreenicnt Obligation
(Phase #2 Additional Major Projects) is 554 percent per annum for 2026-27 and is used to
calculate the interest on Lhe Assessmenls securing the Phase #2 Reimbursemnent Agreement
Oibligation (Phase #2 Additional Malor Projects). These payments, the “Amnual Installments” of
the Assessments, shall be billed by the City in 2026 and will be delinguent on February 1, 2027,
Pursuant io the Service and Asscssment Man, cach Annual Installment, iocluding the interest on
the unpaid amount of an Assessment, shall be updated annually. Each Annual Instal lment waether
with interest thereon shall be delinguent i not paid prior to Febamry | of the following vear.

Arrerain! Seefier for the Repery et of Toobehie e

Ihebl service will be paid on the Phase #2 Reimbursenent Agreement Obligation (Phase 02
Additional Muajor Prajects) from the collection of the Anpual Installments. In addition,
Administirative Expenses are to be collected with the Annual Installments 1o pay cxpenses nelaied
o the collection of the Annual lnstallments.

Pl 42 debelitionwend Mafor lospravements Awmwd Inetallment o by Collected for 2026-27

The budpet for Phase #2 Addiviorsal Major Improvements of the PID will be paid from the
collection of Anmenl Instaliments collecied for 202627 as shown by Table [1-G=1 on the Bollowing

PEEE.
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Table 11-(-1

Budget for the Phase 42 Addi ujor Tm ements Annual Installmenis
to be Colleeted lor 2026-27
Descriptions Total
Interest pavment on or afler September 1, 2027 S139,125
Principul pavment on September 1, 2027 539, KK}
Subtonal deb service on #A 5178135
Admiristrative Expenses 515300
Sutinuif Expisiises 5193423
Available Administrative Expense account &0
Subioral funds availahle 50
Annual Installmenits 5193423

Dbt Service Paviments

Annual Instaltments 1o be collected for principal and iverest include the Mhase #2 Reimbursement
Agreement Obligation {Phase #2 Additional Majos Projecis) interest due on September |, 2027, In
the amount of %139, 123, which equal interest on the outstanding balance of 32,511,247 for twelve
months and an effective interest rate of 5.54 percent. Phase #2 Additional Major Improvement
Annual Installments (o be collected include a principal amaownd of $39,000 due on September 1,
2027, As u result, total Annunl Installments 1o be collected for the Phuse #2 Additional Major
Impeovement principal and interest in 2026-27 is equnl fo $1 78,123,

Administrative expenses include the City, Administraior, nuditor, and gontingency fees. As shown
in Table [1-G-2 below, the ol Phase 2 Additional Major Improvements’ admindstrative
expenses to be collecied for 2026-27 are estimated 1o be 515,300,

Tahle [1-45-2
Phase #1 Additional Major Improvements Administrative Budget Breakidown

Dreseription 20246-17 Estimatcd Budget
Ciy Sund
Administrator $13.513
Contingenty S&03
Total S15.300

Avinfatle Admeustrative Experse Acopgnl

These are no avnilahle execss admindstrative expense fands 1 feduce the 2026-27 Annuil
Installment.

e EEEEEEEEEREREREE— E—
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H. AssuUal Instaviseenms PFER st = Priase §2

According W the Service and Assessment Plan, the Annual Installments shall be collected in an
wrmount sufficient o pay peincipal and interest on the Phase #2 Reimbursement Agreement
Obligation {Phase #2 Initisl Projects and Phase #2 Additional Major Improvement Projects) and
b cover Phose #2 Administrative Expenses,

According 10 the final plat recorded with the City on November 6, 2025, 268 unils, representing
192,16 wial Eguivalent Units, were buill within Phase 82 of the P1D, The Annual Instablment 1o
he collected from each Pascel within Mhase #2 for 202627 is shown in Table H-H-1 below.

Annmal Insiallment Per Equivalent Undi - Phase #2

Annual Instaliment Per

Tt Vet Baaget Anount! Equivalent Unit
Principal 244,000 $1.269,78
[mierest SE66, 108 54,507 22
Adminisirutive Expenses 351,000 £265 .40
Total SLI61, 108 S64H 240

I ms Sl e e ——
I = Tmcluckes Bodget amoanis for [sth Phase 32 Initial Improvososts ond Phose 83 Addsioml Major Impesvemens

The Annual Installment due o be collected from each Lot Type in Phase #2 for 2026-27 is shown
in Table 1I-H-2 below.

Xable IT-TH2
Annual Installment Per Lot Type - Phase 42 Projects

Annoal Installment Fauivaleni Unil Annual Installnsewi

Lot Tome Per Equivalent Unit Factor Per Land Use Class
Lot Type | (B8 Fi Laot) 86,042 1.4 56,042 400
Lot Type 2 {74 Fi Lat) 56,042 0.9 %35,92) 55
Lot Type 3 (640 Ft Lot) 56,0142 041 5489434
Lot Type 4 {50 Ft Lot} 56,042 .58 £3,50:4.39
Lot Tvpe 5 (40 1 Lot) 56,042 .52 £1,142.05

I= Includes Annwal Pastillemenls lor both Phose #2 Inildel Improverments ool Phese #3 Addiianal Matar
lriwprevermes.

il ek O (e posme I teaatineeally def Bl
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I UrbATE OF THE ASSESSMENT PLAN

The Service and Assessment Plan adopied by the Cly Council provided that the Authorized
Imprevement costs shall be allocaied 1o the Assessed Progerty equally on the basis of the number
of residentinl dwelling units anticipated tw be buill on each Parcel once such property is Tully
developed, and thst such method of alkacation will result in the imposition of egual shares of the
Authorized Improvement costs lo Parcels similarly bebefited.

Assewomaeal Melleklogy

This method of asscssing property has not been changed and assessed propesty will continug to be
assessed ns provided for in the Servige and Assessment Plan,

fiitee ressatier of Reks poge oy sl fad Bl
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IV, UPDATE OF THE ASSESSMENT ROLL

Pursuant to the original Service and Assessment Plan, the Assessmiemt Rolls shall be updatid each
vear o teflect:

(1) the identification of each Parcel [ii) the Assessment for each Parcel of Assessed Property,
including any adjusiments authorized by this Service and Assessment Plan or in the PID Acr;
(i1i) the Annual Installment for the Assessed Property for the vear {i7 the Assessment is pavable
in instalimenis); and {(iv) payments of the Assessment. iFany, as provided by Section V1LF of
this Service aml Assessment Plan,

The updated Assessment Rolls are shown in Appendix C-1, C-2, D1 and D-2 of this report, Each
Parcel in the PID is identified. along with the Assessment on eoch Parcel and the Annual
Installment 1o be collected from each Parcel, Assessments are 1o be reallocated for the subdivision
of any Parcels.

A, PagcEl LrnaTeEs

According o the Service and Assessmemt Plan, upon the subdivision of any Parcel, the
Administrator shall reallocate the Assessment for the Parcel prior o the subdivision among the
few subhivided Parcels acconrding (o the following fommsla:

A=Ha(C =)
Wiz the terms have the following meanies;
A = the Assessment for each new subdivided Parcel,
B = the Asscament for the Parcel prior o subdivision,
(2= the estimoted number of Equivalent Units 1o be built on sach newly subdivided Parcel

D = ihe sum of the estimaded number of Equivalent (Inits 10 be haill on all of the new
sibshivided Parcels

The colcalanion of the estimaled number of Equivalent Units 1o be built on & Pareel shall be
performed by the Administrator and confirmed by the City Council based on the information
available regarding the use of the Parcel, The estimate as confirmed shall be conclusive. The
number of Equivalent Units 1o be buill on a Parcel may be estimated by net land area and
reasonable densily ratios,

According to the Developer and the Collin Central Appraizal District records, the finnl pla for
Phage & was recorded on June 5, 2023, The Asscssments have heen allocaied proportionally
according 3 Lot Type. The various PID Loss were subdivided from Parcel 2764473

Acconiling to the Developer and the Collin Cemral Appralsal Distrigt records, the finnl plot for
Phuse 52 was re¢orded on Movernber 6, 2025, The Assessments have been allocated proportionally
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aceording 1o Lot Type. The various PID Lots were subdivided from Parcels 2656677, 2794433,
and 2704473, The subdivision of Phase #2 s sheown in Table 1'Y-A below.

Talale IV-A
Phase #2 Subdivision
"~ Prior to Subiivision After Subsdlvlsion
Parent Projecied  Applicable Phase |  New Mo, of M“'“:'fw Total Phase 41
I 1
Puroils Mo, of Uniis  #2 Assessment Parcels U nbta E.ulmvaE Unit Astemsmient
IRS667T
4415 I8 EIS633.713 Wnrious Y LH1.A58 15633712
TT4aTI
Tustal 268 15,633,713 168 %1358 15,633,713

i - Includes Assessments for both Poacs &2 Dnitisl Emprovesnenis sl Plase 42 Addficoal Major Improyomanis
I PREPAYMENT OF ASSESSMENTS
Ax ol May 11, 2026, Trustee reconds indicate two (2) 30 lots (Lol Type 4 ) and three (3] 60 £ lot
(Lot Type 3) have prepaid their Assessment allocable to their Phase #1 Initial Improyvements
abligations in full. One (1) 60 & lot (Lot Type 3) has pactially prepaid their Assessment allocsble
io Lheir Phase #1 Initial Improvements obligation,
As ol May 31, 2026, Trustee records indicase two (2) 50 / lots (Lot Type 43 and four (4) 60 1 lot

Lot Tvpe 3) have prepaid their Assessment allocable w their Phase #1 Addiional Major
Improvements obligntions in fall,

Ser Appendix B For more information related 1o prepaid Parcels.

The complete Assessmen Rolls are availnble for review of the City Hall, locoted al 142 N,
Colorado St Celing, Texas 75004,

{rhe im0 Rl e e 0 drearianaly sl ddankp
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APMPENDIX A
PID MAP AND AVAILABLE PLATS



e )]

FREPAID PARCELS

Parcel ID Phase Assessment Propaid Full/Partial'
IRRSAHRE Phase W1 $53.033.55 Full
IBESOG3 Phase #1 5390 B45.56 Partial
2BRIS5T Phzse &1 $37.974.64 Full
TEES S Phase #1 53007464 Full
2BRFOHE Phase # 35303355 Full
2HESLIT hase #1 £53.015.14 Full

| = Parpel 2ERAGEY has prepuid their Mease 81 Addional Bujor Improvements Asscssmenl in full



PHASE 21 INITIAL IMPROVEMENTS ASSESSMENT ROLL SUMMARY - 1026-27
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FID ASSESSMENT NOTICE



PID Assessment MNolice

NOTICE OF OBLIGATION TO PAY PUBLIC IMPROVEMENT DISTRICT ASSESSMENT T
CITY OF CELINA, TEXAS
CONCERNING THE FOLLOWING PROFERTY

[insert property addresc)

As the purchaser of the real property described above, you are ebligeted fo pay assessmsents 1
ihe CHy of Celina, Tevas (the “Ciry™, for the cosix of o porfion of & public Impeovemend or services
projeet {the "Awmhorized Improvements” b undertaken For the benefit of the propeny within the
Mustang Lakes [Annzx ) Public Improvement District {the "Distrier’) ereated under Subclmpler A,
Chaprer 372, Local Government Code

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED TMPROVEMENTS, WHICH MAY BE PAID TN FULL AT ANY TIME. IF THE
ASSESSMENT IS NOT PAITH IN FULL, [T WILL BE DUE AND PAYABLE IN ANNLAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENIDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINCUENCY COSTS

The exact amown of the assessment muy be abtaned fiom the City, The exact amount of each
wmtial instaltment will be approved each year by the Chy Council in the Anaual Service Plan Updae
fior the Distriet, Mare information aboul the sssessmenis, including the amountand dise dates, may
he obtained from tse Cloy or MuniCap, Inc., the District Administrator for the Chly, located ot 5060 E,
Johin Carpeifter Fwy, Suite 150, Ieving, Texas 75062 and ava lable by telephape st {469) A90-2800 or
[ REE) CIB-B4R2 (1ol frea) and email i (5pud @ ommstan, oo,

Yaur failure o pay any assessment or any anmual installment may result in penaliies and infenest
being ndded to what vou owe or in a flen on and the foreclosire of your propery.

e

Slgnature ol Seller Sigmoiure of Seller

The pnediersigred purchaser scknowlediges receipt of this notice before the effective dase of 8
birding contract for the purchase of the real property wl the oddress described above,

ke

Signmiure of Purchoser Slgmature of Purchaser
STATE OF TEXAS B

§
COUNTY OF ]



The foregodng instrument was scknowlediped before me by il

. known o i to be the person(s) whose namei(n) is'are subsoribod o the
forepoang instriment, and acknowledgad 10 me that he or she execused the same for the purposes
therein expressed, in the capacity staied and as the oot and doed of the alxve-referenced entities s an
muthorized sigratory of said entilacs.

Given under iy hand and seal of office on this . 20

Notary Public, Sitp of Texea



