I

&

Callin Counby
Honorable Stacey Kerp
Calin County Clark
! (€l S

In=ztrumont Nemisesr  SoEEied i1 niE

Fowal Prapaity
CIRCAR AR

Fepordecd On: sogus! 14, 2028 10:28 Akl Humnber of Pagea: 78

" Examined and Charged as Followa: ™

Talal Reconding: 533500

vt THIS PAGE BS PART OF THE INSTRUMENT =esreest ;
Any prowegon ke v wErels B Sba, Rontzl ar wsp of the doscribod REAL PRCPESTY
brcrn ol codee oresss o rranl il gl e fiedregh o und er Todoral lzs.

Filz Indoemation: Recorl nied Rejurm To:

Documon] Mumber; J02EHKTT01ET HaLEY SLAHK

Racaipt Hambar: 202001 a00E201 00 E JOHEN CARPENTER FUY STE 150
Recorded OatedTime:  August 14, 20005 10:20 AV

Liser: ChaEaioph J IRMING TX 75352

Stationc Alaticn 1

STATE OF TEKNS

Cellin Cournsy

I heroly cartaly hatihds Instrumoent was Tlad in tho File Mumber Sequoence on Lthe dateftima
printed horeom, 20 yvas duly recordesd In Ehe Civc el Fobdic Begords of ColEm Ooanty, Tecns

Honorgln Slacoy Kamp
Calbn Counly Clork %
Coolbn Coanly, T -







OROTYANCE S0, M- 056

AN ORDINANCE OF THE CITY OF CELINA AFPRIVING THE
ANNUAL UPDATE OF THESERYICE AND ASSCSSMENT I'LAN
ANDF ARSESSMENT ROLLS FOR CTHE {OWHSEY FARMS
FUHLIC INMPROYEMERT DISTRICT 1IN ACCORDANCE WITH
TEXAS LOCAL GOVERNMENT CORE §572.013, A5 AMESNDED;
CONTAINING A CURMULATIVE CLAUSE; CONTAINING A
SAVINGS AND SEVERARILITY CLAUSE: AND PROVIDING AN
EFFECTIVE DATE

WHEREAS, on June 1, 2005, i Cigy Canneil ef the Cigy of Celina, Texns (the " City™ ) approvisd
Resolutzan i 2005260 establishing the Ouwaby Farms Pubsdic Impeovemsine Districe (the
“FIYTy e peeerdnmee with the prosisions af Chepder 372 o the Teves Lakal Goveimamnl Lods:
(5 ldlic Improvement Dislried Assasspici e o "the FIEACE') ancd

WIHEREAS, the Oy Tas hereabans levied assessmones agninst poapeny within Phese 01 the P10,
piasant i Ordinonoe Mo, 200 7-06 which erdimues 2l appeored tlie Owisky Famms Public
vt Darkn Servics aod Assessment Ples and Acssessmmant Rall nelared 1o Fliass: 51, dhined
us el Jangary 13 2007 Ehis “Sereice aad Asememie! Flas gind Fhase €1 Assessrment Foll 7 aed

WHEREAS, the Uity has ko baretoione levied assesamerds against property within the This: 92
Yivhor Imprivvemint Ams ol (e PID, passant e Didingeee i, 200707 wlich ardinesce also
approved he Oensby Farms Public Improvemen) Dstrict Sesvics ol Adsessment Flan amd
Asmggmment Bell refated wohe Fhase 2 Majer [oaprovemend Arez. datod 25 of Joware 17, 2007
(the Horvics and Ascsurent Plim and Flase 22 Mogar Improvsnsnt Area Assessment Befl™);

:|I'I|J.

WHEREAS, the City has also heretofore keviod asssanerts sginsd progesty withis Mhase 32 of
the PITY, purdonm ta Ordinomee b 202008 wbich andinecece olse appeeesd U Ownsby Farme
Fublic lmprovement DiEsirist Service and Assessowenr Mlan soed Assessmest Roll related bo the
Phese &2 [Firecl hoproeements, dabed as of Noveisber 1), 2000 ilie =Lipcaned Service and
Acwewsmienl Mane and Phase 52 Direcr Assemmend Roll'™) fand, topether with the Seevics and
Asemment Phan and the Flase @ and Fhase 52 daior Impeovement Area Assessinent Falls. the
“Updnied Sarvice and Asseszment Plian aml Assessisent Rolls™]

WHEREAS, the Updeged Service and Ascciarent Man amnd Assessonein Redls are required vo be
seviewsd amd updotsd annunlly as deseribed in Seclions 2720 3 and 372,004 ol he PHE At (The
=anmzl Servie: Plan Updan:™ aml

WHEREAS, the Arcual Service Plan L pdate, atiached hensto as Exhibit A, inclodig ths Phase
? 1, Phasc 82 Major Impraveenast Arca, and Miniss &2 TFrect Assessvent FBalls ettoched therzio
npeese the Lpdoed Service and Assessmenl Plan ] Assesemont Balls o iellect prepasments
pregerty divions and chanees o the bodeer ablocimion for the PFID that cecor duringg e sl
sy el






WHEREAS, the City Council desires and Tinds iU w be in the public aterest to adopt ibis
Cirdirance approving acd wlapting 15 Aol Serves Plan Update aed the epdnted Assesament
Rodls artinchid thancta, in aompdinnges with the FIT Act,

NOW, THEREFORE, BE TT ORDBAINED BY THE CITY COUNCIL OF THE CITY OF
CELINA, TEXaS THAT:

SECTHON 1. Al matters sl im the preamble are foond w0 be e znd cornect ared ane
incarperaled hiredn as iFeoenied i thele engirey

SECTION 2, The Cravahy Farms Publie Teaprevernent District Annsal Serviee Plan Update,
artncteed heretn as Exhihis A mnd incarported herein by neteoace, melusive of ths updated Phase
A1, Phase 23 Mujor Improvemenl Aurew, amed Fhose 02 Disst Asgeasises Rolls contained therein
aud made a part thercof, ane kemeby acospted 20 appronad

ERCTION 3 [l preaisians of s ardingnes are o be cunsmlmive of all other orlizes: or poans
ab eedinniecs povensing o regulning 1he same subjcel matier as that covened heeom; poovidial,
hawever, that all prior codinanees o paris ol eoalmances eoasstent with o iy conflict with any
af the provisions of this onfinanes are hereby crpdessiy repealed oo the extend af 2oy such
inennsiseney ar coolliz),

RECTION 4, Shoald nay sentence. paragraph. subdivigion, cliose, phoase o seetion of this
Oirdicance be adjudeed or hell e be ussocaialional, dkgzal o valic, the same shall rot afbeel
the validity ol this Onlioenos as o wheds, oF sy pact o0 grovision theseol ocher than the part s
dhocidod 1o b imvalid, Wlegnl oe eecenstinatiannl, ard shall not nffee the valwlicy of e Cnbinomes
a3.n wholbe

SECTION 5. This Cedinanoe shall ke cffes inmediaely afier 5 passgee el the publication
4F the caption, s Gre Jaw s elanter s gueh ease provide The Chy Secretary shall cavse this
Ordipares o be Oled winl e cauniy elerk in each coomby inwhich ol o & poet ol the ¥ 1=
Ieemted oot Imer than seven (7] devs ofber the date the govenzing bedy ol the Clry apgroves this
Anncal Service Plan Lpdate.

DULY FASSEDR AND APPRONYED Do dlie Ciby Couneil of the City ol Celing, Texes, on this | e
iy Gl Aupus A6
CITY OF CELINA

s 5_,_-"---

b
ltyar: Tokbe, Mapar

ATTEST:







OWNSEY FARMS
PUBLIC IMPROVEMENT DISTRICT

Crry OF CELINA, TEXAS

ANNUAL SERVICE PLAK UPDATE
(ASSESSMENT YEAR %/1/26-8/31727)

AS APPROVED BY CITY COUNCIL ON:
AUGusT 11, 2026

PrerakiEn By

MUNICAP, INC.

FARLIC FINANCE




OWNSEY FARMS
PuBLIC IMPROVEMENT DISTRICT

Anmiual, SERvicr Pras Urpare
[ASHESSVENT YEAR L2803 027)
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L INTRODUCTION

Fhe Orapsdae Froma Maldie Bsprosemess Diarct (the = PUEFT was crgbed porzoanl g ihe FITFact
aod o mesalution ol 1he Ciy Conewil {ihe Ly Council™) of the Cigy of Colina, {the ~City "} an
Junc 0, 2015, bo lirangs: Girain public impaveman pecdeds Ter the hepafil of il propery in the
FILL.

Cin Apeizary 17, 3017, 1he Chvapproved Bsomce of the Ciky of Celing, Tiesas Special Assesianl
Fevomoe Bands, Series 2007 (Desty Froms Pulsic Improvement Distmct Phisse 81 Proged) (1
HPhise & Bhonds™ in g appeisgal |_:|'i|||,:i|_:;'|| amgiint of %4405, 000, were issucd 1o fimese,
reditnnce, peoride crochorwizg resist in the pogeziticn, sensriaion and smaimeance of the public
fgmorements provihed Far the Senelil of the property in Phase 21 ol the P, In addition,
reiehurscsent ohlizations for the PO Beimbursement Apreemond (e “Plisss 81 Bepanbaaemesi
Arrcemeed™ ] in he aggrepie peincipal ameanl of SIS0 000 dne scured ba AssEamds (e
“Phase 51 Assessmmenle].

i Aescizry 17, 2007, 1he ity approved issuance ol the Ciy of Coling, Texas Speckl Assesment
Fevierue Bomds, Senes 2007 {0wwnshy arms Poblic Imprevement Dispracr Prase 52 najor
Impravirent Prajeer] (e ~#hese 3 Wlagor hpeevement Bands™) in the appmgss prngipal
arnount of S1.765000, were istad e finasce, eeficance, provide or othorwise assisl in G
azguisiticn, comstmuction and mainenancs af the Fuse 52 Masoe lnpeevemenss provided for the
Benefic of o property in Phase E2 af tho I

U Fehiruary & 2022, the O spevpeed lssunnce allvhe Ciy of Celima, Toxas Spocial Assssmicn
Bevenue Monds, Serics 2022 (Owvnshy Farms Puldde Improvement Distcict Phase 82 Dircclt
Impravesents Frajoct] {she “Thase 42 Dirsct hnprosgsent Beads™) in the 2ggregate primeipal
aroune ol SEEAS G o Cully neimdeerse the Dheroglopses Boo the uppsinl balies of the Phase p2
Tiren:t Reimshursement Ageement 2o po relmance, proside, ar odberwise asss in he neajidsilie,
consiructivn, and maimeance of the Plase &2 LDirect Enprovements provided e th et al’
the praperly in Flise o2 of the PIE

A service ond assessment plan fihe “Service and Asscemmanl Plan”) was pecpaisd ke directlon
ol the Ciry dantifving the peblic impeprements (U YAmhomesd hnpeosamentsT) o Fhase al
(ihe "Phasc &1 Teyprongmems hamd Fhose A2 (7he Phose 2 Major Improvemsent=) L be providod
e ther PID. the costs of dhe Antherios] Bmproveniens, the indzbtedness 1o be incured for the
Auticeized Improvereents, aml the manner oF sszasEng g peopeny in the PITHoe the costs of the
Autbsiesd Inpeavesencs, On Wovember [0 3000, the Sarviee tid Ascesabant Plan was updied
fier th Flirse &2 Diege Improvements (he -~ Phase 22 Direcl Improvemants”k On Fohaey 3,
W2, the Servies sod Acsessment Plen wns ppdoied for the Phnse 82 Dinecl Enprovement Bomls
qiine U pcated Service and Asszsamen] Pl

BlpnaCapr 0



Pursiant to the PIE A, e Lpdiead Service ond Asscssment Fan must be reviened and updasesd
annuatly lie thy puopiose aCdetcemining che gl budesq for che Authorzal Impravements. This
documeni 15 che annmial apfate ol the Upilazed Service mmd dsszssment Man foe 2026-37 {ghe
"dummml Service Plom Hpdme™)

Ihe City alse adoped an essessntent roll B Plissg @1 o the PID (e “Phase 81 Assessment
Eall”y Phass 42 Mador Improsements ol e PICY the “Phiee 02 Magar Improy el Assssamon!
Roll"h and Mg 52 Dinect Iprovemenis of the IO (he "Phase 82 Dlecet Inprovemen
Assessmenl Roll™) auoched 25 Appendsy O-10 Appendis D=1, imd Appendis D-2, respecsively, o
e Uiplatal Service aml Assessment Pan, ibentlving che assesamems cn eich Peoel wishin the
PIEY, Boecnd e the methesd ol asscssment ideniificd i ihe Updalod Service ned Assesasent Fan,
This Annual Service Plan Updane alse apdotes s Mhiss 01 Assosanent Boll, the Phases #2 Major
['?pn.ﬂu'llll:'n:h.r': sessmnent Koll, ad the Phase 820 Direc Impraveinents Azsesemioed Roll Tor 2026-

Ee Teecas begisliture passed Houss Rill 1543 3 an ammdmeni o the PITF Act, requiring, mmang
nther things, (1) 31 Servicn g=d Asscsament Tlans e Armmal Szrvice Plan Updetes be gegrovnd
theangh Oty colinsnes or eecker o ba filed wilh the ooy clerk of each cogmay inowlsich ali or
prard of ks PP s Bocsated wihin seven iz and (0L ||||.I|||1|:::| oy o0 thae nietEes: Term n;.,||||p|_-.;|:|-.-.
Section 5014 of the Texas Prapemy Cade (ihe “PID Az sssmenl Malies’™) ax discloaure of the
obligazion 1o pay PLF Assessmeans, In Dighs of these amendments to the PITF Ace, this Annual
Servics Plan Upckine neludes & capy of the PID Assesamenl Matice as Appendix © and projecied
Aniual Insinllinent Sehodoks as shown in Appendin Cs5 and ed. This Aemal Service Plas
Hpslate will ke laked with the ooty cleck in each county inwhich ald or a pan of vl FID = bocatal
ek Litier thare sworcen (7)) daps afler the dme the goveming badv of the Ciry appeaves his Anmazl
Sirvioe Plom Updaie

Bection FTLO1F of e FHF Atz amended, dipnlabes thal o persan whi progposes o sell o
N rR RS GOSN wl |:'rl"|:-=:='|'~ thal 34 localed in the P10, excepd in cenain it descnbesd in
the ML Act, shall First give w the perchesr of the progeny a copy of the swnplewsd PITr
Assugsment Molive. The PID Assecanent hocke shall e pives 1o o prspssctive parchaser bedore
the gxecution of a binding contrace of purchiase wd sl sither separatcly or a5 a0 eddendum o
pamagraph of 2 puschese comrzel, Inthesvenl a sl ol purchase ad sale is entered into without
the setber prose Kl vhe required netie., the purchieser, subjoct incoman exvcepiiors descriled in the
FIEY e 82 entisled a erminale the contrasi.

Thee PICx Azzzsamunt Pitios shall be execnied by e selles amd med b [ikal in the neal progerty
recomds af the Courry inwhich tie propsty s kacatal a8 the chasing of the purchase and sale of
the propeny.

Capilalizal iGans mthis seion nal defined hereine shiall have e miemvings assagnal e such erms
in the Lpefated] Seceice and Assessmend Flan,

SqE A
MianiEap |2



I UPbArE or THE SERVT '.I'-.'-J-'*I;-:J N

A LIPOATEDR 5G4 EES D USES FOR FURLEC EYEFROY BYEES I5

My B Sorgvy and [hes

Pursoanl 1o the arizinal Servive md Assesmait Phin adepled oo donoary 7, 2007, The updidod
initial total estimaiod costs of the Phase 81 Tnpreccmdains (nglislng bond issemnes reliied cosish
were cdqual v 58,628 601, According bo the Epdiied Servio apd Assesament Mon, The 2emal eosis
al e Phass o1 Improsements were equal w 53,056,355,

Avcordine o the City, the Fhase &f Inaprosesnanis were eosspleted and accepied by the Cily on
April 27, 2014,

Fable - gn the folleswing peae sarmmneiees tho updabed souress and nscs of Tunde gegpsied no
¢1) snnsieuet e Prasc 81 imprevements, {2) eanbbish the PED and {3} isse the Mhase 91 Bl
lor additioral Phases 81 deyvelepmen-reloed slormegian, refer bo the link beioa:

beipadiennpsnmer horglsae Vien Daeiails TR BTG

e e r e Eh vt A et ey 2 )

Blunidap |3



Table 1[-A-1

Lipitated Somrces amdd 1lsia -

Fhase ¥ Tmprovements

Enitial Asial
Somroes of Fumils Estimaiel Amounk Varianee!
Gudges!  sSpead
Bend per amonni FAARS000  SLARSO00 iy
PID Rebbassnnent Apresarienl $I256000 1286000 S0
Subiony S TArA0n.  ES FALS oG e
Urher findarge sanine: 42 007 401 LAY ]43. AT 752
Total Snurces ESRAEE R IE &SR M1 R1T.7S2
Lisses ol Fands
Pl &1 Pempros s
Hedia) (s ety L M1 1 DET Y | ]
Watcr distribubiom sy stern improvemems L1187 XR3972 1]
Sauilary sewer improvements 8512842 2R T S0t
Stonm dminmge impryemanns i in &0
Chther st el miseed laneans consts v BB08. 800 527,732
Nevbrotel: Ploare 31 dmpravements EIZMOT0  S5.04NTIF 521753
i i Advvie Tigoogy nurre
Bel improvomenix E3TH, A0 LITA A0 5h
Watgr diziribulion emem fmprovem cees 524,023 524,023 &0
Sanitary sower improy emoits S hh T =976 50
Stome drainage improvenenLs 213,248 515,244 g0
Oihersefiocsts SISHAL  SISHAUL S
Suburas Cly -I-.I'n_n:-r Sivipraoasroris ST, 2 S0, TR3 av
_.f{l'ﬂ'l'l]m'.' e St el B
Read improvements SU1n,500 SO0, 0 0
Wiler distobegivn syslem impeorsmenls R i 524,732 50
Sanilary sower improvoments $2.437 52,447 50
Stoom dradnage improvenienis B3I 5320 &
El!hr.-nmlllmd | nkscellanasis gosls Soh4. 187 S264,187 %0
":'.'-‘-'.'ﬂlnl' .-I'-a-H'rn?.'.'r.'n' Adror My apessir el T 1 .HI]‘ AT 50
_Bond issue costs 51 -'I-EI'I fi2d Slaagay %
Tnial lfnu SHAZMED]  SRASE, 3!'-.3 517,742

| - Aczonliz 5"‘- the 122 izknal q-l:'l"-'|l.'-.'"l|J'-:-||:1-:I'|'-:I'|' Plag darsd Tareasy 17, 2017
2 Acdondiag ke fee Lpdelod Servies end Anewsenenl am epdedzd Ter ke PRaso oF D vecn Dt puissansst Rinelsan

Febauan & 1000,

Plyaese 4 Dee Farfagres

As shwn in Table |-A-1 atove, she gl oo ingsses of 527,752 were funded By ihe

Creveloper and Inceres incoises caesad within the Phse 2| prajoct fun.

:'I'!lllli':..;'l]" | &



Pl 53 Magnr Deosvepwneil Siwveces o Doy

Tursuzst Ly the ofiginad Servics and Assesarein Flan pSoptad on Sy 17, 2017, the updated
initiaf 1olal estimated costs of the Phass 42 Major hinpeavemncus (including bond izamnce neleal
eostsr wene equal g0 £2.222. 728, Accocding o the Updated Servin and Assessnsent Man, the
acaual eosis of the Phase 53 Muojor improvoments were equad bo 32,222, 72 B

Avoandimg b the Developer™s Ohontedy lingrovanent lmplesendntion Report doted March 31,
021, the Phase ¥2 Majoc Improvemmts were gomplotad and aezepued by the Ciy on March 23,
202 1.

Takle H-A=2 ¢ tie feblowing age sumenarizaes the vpdnted sounces and sees of lumls pogsaimed e
(1) comesinect the Phase 82 Major laprovements, {2 cstzblish the PIG. and (3) issue U Phase 72
wiasor Improvement Bomds, The actial costs of Uy Migss 42 Majoe Impavements were provided
b il Daeveboper. Foradditional Phose 82 Major Inpravementz devekpenaa-raialed infurmiticn,
pelier o ihe ik kel

|'LI]'_¢_:-':E'I1I11_r_. ||'.x|:5_'h :'-r:.:-'.-.-.m"l.'il.'l.l. MELaIvEITIHE LY

pr pan e e oot ey drceriomeal)e e il

Mumillap |5



Tahibe 11-4-2

Updnred Sourees and [Hes - Thase 82 Wajor Improvemenis

Iniclal
Searees of Funils Extimated "'ﬂ":I Variaaie!
":l'lllﬂlil munnk Spen|

Hand par st L1TAA000 SL26E000 %0
Chber fneding sneres 2450720 HET7E §O0
Total Sources COSEIZTTIR SIIILTEE [
Lzses ol Funils
e Mdone Do mimiv e
Hond (mIpmyenaents BI0ESN SI0E 5N bie
Wimdr dedribealien sy €em anprove menis il o £25.317 g
Smmitary soveer U ovein eals Bianzs 2 B LN
A SR ifpHeTmats by Bt LR L
Cithr mo and miszellaneocs cos= BiLEe $IZEMG &0
_ Nudwntal Cite Al fagaan proees SA0Caks  BAGTERS MY
A er g
Fead impeoeymierls SToh 50 F M A £
Water distrdbution systess linjumesicats o ass o | R 2 H
Hanilery sewer imprEneoininls AR G i H
Slonm drainaEge mpoyssens 25,133 B, 128 31
Lzt soll el iniseebanecus v s - H218.210 $205.716 )

S el o A JAIEA irnac s L e TRl e b i
Estimato) Bond Bavecpss b Pl FR05, T ]
Total Uses SLINTIH R RMITIH A0

[ Acidicg lothe T ipinal Sees ke and Acecariw Pl Jased l-':'.';?"!" 12 aT
a = Acconding ootk Uisdaled Sir bee dand Aasisaireen Flan epdaked Gor ke Muase o2 Uineet Irepeoserrion Hesudson
Felwaary & 30022,

Do 02 Mosor Srpveatoa e Fadlanoe

Ax shown in Table {42 above. there are no significorg sarlgneess for the Phase 82 Major
Improvoment vasis.

P 82 el Dmpegrvmnnr Soarve s g s

Aceerding g the Updaced Seevicon aml Asscamant Plan, the inttisl estimated costs af ihe Phase ¥2
ket Inspeovernent: were copial e 868317217, According solhe Updated Serviceamd Assesament
Flar, the sl osts ol the Phase 82 Dirsct Ingpevveemenss were cqial o 36,837,217,

Talde Bl At oo tise Salloswding page sunimagiaes e mgelaod souroes and vses o nds reguired Lo
(1) cansiruce the Phese 32 Divas Bnpicedments, ©2 cfakdish the PID. and (3) iszue the Phose ¥2
Dilrext ey ement Rosds. The actusl sosts of the Phase &F Direct Impeovemenss provided Ly
the: Devebaper,

Blunilap |4



Tahle [1-A4-3
Updaded Sourves vod Uses - Phame 82 Dareed B pravenients

Teiditial dptual

Saiipces &F Frinids Falbaied AUl Vartano:
Mhwdzel” Spend’

Blond par smosni GaEALOE  EREad i iy

Cieer Panding soesces RLOUE 2T § SR L By Ly

Tutal Sourecs SASTAT - FRANT2IT 51
Liaies ol Funds
.-.l".i';dm.'.::' SRS L T LTS
Ronl Eromsdmanis CRIUSHIE B EHMANES k)
Woer digeboton syslem improverents Hian Mirz o
Srmlbany st D ve e STIESN B ESEK wh
Snemn drainzse improcenerls SLIARAS £1,732529 LT
Caler wofl and mesesllusaous coss SN (G Si2a0as B0
Aridwral. Plave 82 Simed iors oo A Jes il B IOA MGG E)
Eatimaed Dond issoe gouls o RSALISE £541.051 L)
“Taml Uses ShANT2IT  ShA3TIIT ]

| = Aeending detha Tpdabed S vive artd Aeesteantee | Flae ogulated Bir e Mo @1 Depa Impepie mnl Thmss
im Febreay 4 2021,

Pl w2 SN ren! lnprnvesmeni Cost Fammpes

Mos chisan in Taale 1-A-3 ahowe, these nee nio signillcunl variznices for e Prase 82 Linsst
lenprovemenl cosds,

B. FIVE-YEAR SERVICE PLas
Auzeonding 1o the PID ael, @ sorvize plan must covr a pedad of e years, Bosed upon the 2cioal

hudges for the Autherized Impravements, e Azl Tnstallmes expected g be allezted during
he rexr fove yenrs are a=own om the Tollowing pape in Table (1-B.

el reanse e o by e dr el evroor e el R ekl
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L

Anmual Projected Custs aod Annual Projected Imdebdcdnees (2007-2052)

Assessment Phase ¥ Phise &% Majsr Fhass AT Mirce)
Yeur Emding - Projected Anmned Impriverzent Projecicd  Improvomest Projeceed
[ Rt lasdplirsenis Aummunal Tnisrallinicans Ajiniiial It ellmenes
R s 5173 ORs AR
mz o T 44 e IR
B LR SIgEANT SIET IS LRI =
ani G L | 1K AL
2030 ot | L e ClaHyHE LA RIES o
2G| R R Sonf i LIOT Lk
P i CAHT LT LU et K45 0EL
Tulal  s508%74 SLALTINE %1.158,195

| = A crint g wrwd v g SO0 ge el JOC ool ot cewrad Inaia pso s e are m cpellisaiarceane
forcluweasi, epbd e d terneea and IR Crodas, Ao riea rogys 2008 1k tvaph D0EY sefodd prgedad Anmend
Iealeonds o] wec koo i chmnpo,

CSTATES OF DEVELOFHENT

Aconnding tohe Chy, buildieg pennizs Bave been fssucd Tor parecls reprosestine, in the azarepale,
grsrted ian 9% pRienl of the Specinl Assovarenl levivd within Phase ¥ 1, As a resole the seenbisr
all i Bovees compi sl n Prase @1 during the curment fisead year mwd the numbes af ieral e
hamis compleiod is ro longer roquined eo b repomed inilns Annual Seevice Ploes Upslite pursignd
I Secdion & of the Fhase o1 Bonds Continuing Disckeure Agreemeanl ol the s,

Aceording rohe Chy, Building peomins e heen msoed S parecls FCpeCSCnking, ut the aggregale,
greacer ey 95 pencem f e Special Asesmnent levied within Phase 52 A g resulc the mushes
al e e complutid in Phise 82 during the cumend fisea’ year and the numbes af el sew
himis completed 2reono longer requined o be repoencdd e chis Annnel Savice Flan Lipcdaie
pursiant o Secion d of ke Mizse H52 Major lnpeoeconssd Boods el Phase 02 Dinsd
Imepeevements Bands Conumilng [sdosmm A presmens of the e,

Ch. Acswmspal BLnGET = Raseal

The Asrazssment Emposed on any Poceet mov be pabd o foll & ony thoe 06 pdd @ foll, the
Aveasemient Sl be pipclde in thirty Arsigl Erstallments of prmeipal anid interest beginnisg wizh
the a2 wvear folfowing e wsoanee of G Mhiee ¥1 Qoeds sediar exocution of the MD
Réambrarsimeni Agroement of whick teemy 4200 Anmmad Inszallmenss sesnin aansmomding,

Pursuant ta the Lpdaied Servise nnd Assaeinent Plan, sach Assessmenl shall bear interest at the
i i Tha Phase #1 Monds comnuencing with the Bsuance al the Miase 21 Boeads, The ellistive
enierest nle ook the Flase 81 Boels is 085 pacvenl aml the inicrest e appiicaale o the FID
Remborsemens Agreement 15 350 peregel per ansean, Porgies® b Secticn 372018 ol the P

—_—
Saillgs [H



Act, 1he inberest rane Ter chat nssessment may ned el @ rate thin & cic-hall of vie pereent higher
than the nelunl inferess ale paid G dehiy Accandingly, the ellective infenest rae en e Phase
K1 Bbanck (001 percenc) phes an eddnionnd incerest of one-hedf ol ine pensent ane il w ealaptae
the interest on the Assessmonds. Those paymenss, the “Pazse o1 Apnonl Isialimens” of the
Assesyments, shall be billed By b U3 in 7026 and will we delinguent on February 1, 2027,

Purseant b e Updaied Seelee nnd Assessment Plan, the Anneal Senice Flan Updetc shall shiw
the remaining halanes of the Asscsanenta the Annual Insallment dee (e 2006-27 ool e
Admizisirative Cagpenses fo bo sollected Trem eeh Pareel Adminisoeative Expenses shall be
nlleceeed o ench Parcel pen etz ased upon ke amount he Anmed histallimein on & Parcel bear
o e roeal amsonnd of Annual Instalieents in she FID oo whele gar are pavable o o e of
sl allostivn, Esc Annual Iestaliment skall Be reduced by any credits applicd nnidir spplicaie
documimss inchaling e Serviee anel Asacespeenl Plan aed Trust Indesqore. such as the TIRE
Annual Creds Ameount, capilalized maersa and BRereat cnmings on ooy aceaunt balanzes ond hy
any iher funds svailable o the P10

Ao Foofued fiie fled Mg v e of D binsenes 1

D service will Be padd on (ke Thass §1 Bomds s FIII Reimbursement Agneement from the
callection of the Annuz! Installment= In addivion, Adwinisesaive Expenses are w he callected
well the Annual Insallments Lo pay expeees relaed b e cellection afths Annual lesslimesss,
The addirinrel eareeesl enllociesd with che Annal Insallmerds will e used o pas b progeeynsn
damd delinguemey meseree sncnnts s disiribad in ihe |.._:.'|:||'|l:n:1:| Sevice ol Assossmont pEan ol

upplicable Toust Imdeniury:
J_Ilil_l it M) _.-_l_n'.:nl,'.'l'l'.'nl |'|I.Ig-.'||I'|'m Wity b Lo |'.'|.'|.|'-t|'||r|'|'1'_-" S T

The iklpst for Thases §1 ar the F0 wlll ke pald from the collectinn of Annoal Installiménis
vallected lior 2026-27 s shavwn in Taldle =101 ea ke Bollevesg page.

A dvantd s e EE e B bR e T A Blak

e N ]

Wnlap |2



Bualpeel fur dhe Phose M1 Asnool Instullments
1o be Cnllocted for 20126.27

MEa=e A1
FPhaseal  Heimborsisscnt
. o Edecoriprinna Itonds Apreement Toml
[nferess perymend on March 1, 2027 5116074 528935 BI450013
Inberest paymest on Sepiesber |, 2127 5116.078 SIERIE Eld45.001
_Principsd payinent an Sepanber 1, 2027 S 100000 SO0 |50, 000
Swhear ghbaecrie e b 5223 18% FRTEFY SAR00
Ackministisive bapeses S2B.600 ATETI She g%
Bagisd inlencsl Gor prepayment aod delingueney reserves  S19082 &G K1 ST
Subranf Bpenaer % SARL03G JRiordd " SITETA
Avrailable TIRE Anmuz] Credil Airaceans (5228, 4k 0 {5278 405)
dewniloble reserve fund income (12,141 20 (S0}
Available cxpitalized Inlensst peemin 50 o 21
Avnilabie Admisisraive Expisss piooun ) £ L
Kbtarzal fomids ovendimhiy R Si ) S N340 45
Annual nsdallmemts 5145051 45742 5235372

Dby Service Pajaicals

Annued healksiees o B sallected Tor prineipal amd interest on the Mase X1 Bends inclikle
ey ed due oo asch 1 2027, inthe anoand of 31LEOPE and on Seplember 1, 2027, inthe ampunt
o ST1E607E which <ginal Rierest < the cotseandieg Phase d1 Assessmend helanee of $3,836,472
for six moakhs cach and an effective interest et of G0% poreat, Anfanl Installivents 1 be
collecled inclode a principal amount of 1000000 duc o Sepeanber 1, 2027, A 4 resall, 1dal
Annual Fresallmeas te be colbaated foe prinzgal and interssl in 2006-27 of tho Mhasc A1 Bonds
AchR oL sh Sl o T sopal b SR 155,

Annual Installmenis 1o ke colkeciod for primeipal 2ed imerest co the Phnse 91 Reinshasemen)
Agrecment include inierest duc on Manch L 2007, i the amuowit ol $28,935 el cor Seponter |,
2025, in the amiunt of 3ERILE, whal el Interest ot e autztanding Frase 01 Beimbursasmeni
Agreeent balane of S1AEE 195 e sis inenthes mach angd an cffcetive inlered rabe ol .50 percent
Ammiel Installmans b be collecled oo the Ples 81 Reimbursemene Apreement include o poiseipal
rpopnl el 330000 dueon Septomher | 2027 Asa result, waal Annunl Insmallesents i he eolliened
lor principal pd intoress in 2000427 of tee Flinss # 1 ReimBurssmird Agrecment is cinaiad ta b
equal 597971

MAlumitap |10




il

Administrative expenses melude the Criy, Toustos, Admnistoates, Disseminnticn Agent, auditer,
amdl ¢centingeney fees As shown in Tabko [-0-2 below, the wetal shiicisiiative expenses 1 ke
colfeenad for M36-27 ane estivaarad 1 he Bk 570

Table 11-13-2

Admwindsirtive Badpet Brenkidown - Phase 81
, AbAT Estimaded

P Budpel (94126851127
iy $6.324
PE Adisiniaieaor 24,000
Truskci b ] |
roodiler 3
Crissomdnation Ageni ELLG6T
CenbEgeney L
Tntal by e |

Fropws e e Prypeaprmeand oo’ Chefivng otk Sea0 v

Annual Installments 10 be celkcted for excess inlirest G prepiyment and delimquency reserues
iy i mound af $10, 182, which equals 0.5 percent inlass! on the dntstanmding Frase 51 Hend
Aggessiient balinee ol 538360071,

Aceording to e City, there bave boen TURE incroments colfeded 1oy vom 20123 in the edl
g of 322406 kal nre availohls iy be used as TIRS Credit o 2020-27 T she respective
Parccls within Pl #1, Thia TIRZ Tredit areonmd s sllacated be esch of the 21E Pareels weithin
Ehame 0] that generated the TIRY Bevonwes in 2025 a5 slisten in Appendiz Ca2

Avanloatl Resaeor 3 ind forame

As ol Moy 3, 2036 then is an ey Bakeees lin the Princgpal ond [oéerest Avcount due e
transfers of interest cormings in ths R Faod, I addicn, the behines in the Reseove Fund i
prealer than the Reserve Fund Hequirement. As a resaly, there is 51000 mvailable between the
Principal and lereresr Accannt ond che Beserve Fund togay  poricn ol the Phase @1 Bosds ddx
Vi

Avaleeble Cammmizen! hifmeg Aocount

Asoat May 11, 200%, e Trusee repamed ihin the Caprialioed Inkorest Fumd b Besn lubly
cxpomdod. As aoresuln, these is e gredin to pecipe 1he Mimse £ 200627 Annpal Insfallmimnd,

b THE R TERCR |



Availetls Avhoilmtsdranive Ehpne ey o iowy

Az al Miay 3, 2026, thoe mre 323,009 availalde funds o pay Phaees &1 admimisiralive gxpenses.
Approximately 333009 is anidipated e be wsed Ffar che promwent oF conese yeee sdminssirarive
euprses thrsnigh fanunry 51, 2027, A oresed, thene e ned anizipaied o b any fomds available
in the Admisisirakive Expese Fanl w sedies tlie Phas: 91 2020-27 Aomval Installmiess.

E. Ansnial, Bnsral EMENTS PER LINIT — [iase d L

Avcording o the Lpduied Servive and Assemsmont Pl e Anngnl lsssaliments siall bs callocsal
iz an amennt suffclear wopay poncipal aesd interest on e Phase #1 Bonds and Phase A
Belinbrarsemes Agrszmenl, e fumd e Prepaymost Beserve and Delinguency Peserve descrihed
i b Serviss and Asazssment Plan, amd 0 cover idlministraimee expenses af Phese 21

According ko the Updated Service md Asssssman Plas, 205 wiis rogrcsailing 1820 1okl
Equivalent Units are estinated e B Buih within Mase #10 o the PIE. Acoceding o Trusice
recnda ke 00 Lot Fas parialls pespaid their Plase A1 Assossmeerd celzied 1o the Phase 81 Bands
el e B0 Lol D Dally pripanid Uheir Phaso 31 Sesesemmenl relased dodhe Phose &1 Bands A6
fesalt, th curdanding Phese 81 1etal Fguivalent Units-reloled o che PMhase 21 Honds are TRIDLET
(IEZ00 — 540 = 1B ET) .-".i.'-:c-r-:ling to Trmtee reconds oo ll™ Lal lins lislhe poggraid Checie Pleass
U1 Assessmenl melated o ihe Phase 51 Relmborsoasent Apreeyenn As a mesule the culslanding
Phase Al ol Bguivakenr Tnics relegsd ieohe Phase 81 R&mborsomenl Apreaient are 18100
(E500 — L= 131N, The Annual Installmem due 1o by collecled per Dyuival=nt Linil within
Fitse &0 g0 e PED for 2026-37 & sl in Talde [1-E§ holiowe,

Tuble 11:E-1

dmnaal Isslallmen! Per Egquivalent Lnil - Flase &1

undzet Tem Net Budpet Amount! PR o Pee
Priecipal 130,000.00 571954
Inierest p | e | | e S5 G
Admanisirative Lxponss 50,5000 5 o RN T
Talal S463,778.16 SRS

I - Raefee o Tobhe 15000 oF (515 repert fiw mklilaesa! budpet defnily
2 = Paasd i the sunval vetsmaideg 18037 Equingbenl Lnis relobal vo e Fiose @5 Bonds arsl 15106
Frpzivelzel Unis selabed tnohe Phaee @0 Reivizmsome Az mam

The Annuad eetziimess due 1o be collsgiad P gl Il use ches in Flise 81 fr 2026-27 is
shovan in Tahle 1E-E-2 an the folloeing e,

Munltap | L2



Avmual Insdallment Per Unid = Myase wl

."l.lnl..lll

) Amnnmal installment Egmivalent Enin
Land Use' Cluas per Kuivalent Unid Factar Im'ml:'::f:'! il
ol It TSR T 140 £ 400
_SOFL L e LB £2.133.495

The list of Farcels within Frase 81 ot the PIY, (e aumbes o unils o be developed on the curneng
residendind Purcels, the comespondizg vola BEgquivalent Linie iz 1otal puraandiog Assessment, the
annual principal ned imserest ghe pdminisieative cxpenses sl ihe Amiuagl Instollment 1o Be
callectal for 2006527 are shoven in the Assessnent Boll Summary altachedl hereta as Appadis C-
l.

FoAsKUAL TFUDGET = PHASE #2 MATOR PIFROYVEMENTS

Pivene 0.8 Migiee Soprevesse s — e asalimese - 200677

The Assessiment impoeed on oy Pance]l may o paid in foll al oy s 80 nced pokd an full, the
Assssment shall b pavable in iz Apesal Deallmesss of pringipal and interest beginning with
Bt e Fallowing the iseange of the Phise ¥2 Major Improsemeot Boods. ol which twenty
(20 Armoal Insalkments resnain outstanling.

Furssart 10 the Hpdmed Sevice and Assessment Plan, sach Assesemenl shall bear intepest at g
rege (et the Phase 82 Muor Improvement Donds cammenging with the sssiiees of the Heods, The
elfective inleresd raic oo the Mise &2 Ddajee IEaprovement Hedids o5 615 peroent. Tursuani 1o
Sctioa T2 AH S g ths PULF A, e interest me for thal sssesmont may mel cosead o rale g i=
ctiedeall of one percent Bigher dhan the sclual interest sae paid oo the &bl Accandingly, the
elfective interesd rate an the Flase #2 Mo mprosement Sonds (643 phs s additioral
interial af cae=hatl ol eoe percen are used o caloslute the tlerest oo e Asseimoods, Thess
paayments, the “Phase #2 Maior Improvemons Anmel Installisents™ of the Assesments, shell be
Billed by the City in 2026 and will b delinquen on Fehruary 1, M2,

Pursozred o dhe L.F-l];l,.._.,l L ke i Asvesaenent Man, B Annus] Service Plen |.|1d|'!:-:' ghall shawe
the remaiming balance of the Assesaments, Nie Aniiiel Insallingine die Tor 2006:27 and the
Adusinistrnive Expenses 1o be collociod oo cash Pareol. Aduanistrative Exposses shedl he
albozinied (e eneh Popest pre suta based upon the amoun: W Annuoal Installiment om i Paceel beor
0 the 1olal amoe=n of Anmul renallments In e PICF 25 & whaole il one payable ot e time af
sach allocation. Each Arcaal Instéllment shall Be sedized by aiy crecllis I'I|1|1|I|'.'I'| undor D;i;illl.'dl'lll.
cozimenis including the Servive and Asacssoent Plas and Tros Imbenbyre, such as e T
Anrnal Credic Amoum, capizaiond interest and inlires] Garming s o any sazount Tlanoes and by
any wlhgr lgseds scailabls 1o the PLIE

.:ilil.IJIli:-:J:ll |1%




Ve ST A S Revenmcuse il o Node e b e

Dk sezrvicw will be ik oo the Phase 52 Major Erprosenese Toeds Troen e callecrion of s
Annoed Instaliment=. In addiion. Admdnisieazive Expenses are o be oslleeiod with the Aunual
Enstzllments s pay expenses refaled b the anllzaion of the Asesl Instatlmess, The addiional
Interess callesned soigh the Annunal Instaliments will be used o pay the preparnsent sl delingueney
reserve amtonls as describod an the Upidated Senace and Assessment plan and spypdicable Trest
[mdenlury,

hase B2 Migrer figgiiesvis b An! femfoe fo by ©otlecird o 20246.27

T trdier lie tha: Phas A2 Major Improvemsents of ghe P wall B paid Trom che collestian of
Aremraa] Inslalboenls collocted For 200622 a5 shovin in Tehle BF-1 Below,

Talily R-F-1
Bmfget ler the Phazte 92 Major Improvemeea s Amnuel Instuliments
1 be Collecied for 208627

Pl %21 Major

[rseriprnns lmpriviment Boagls

Inberest paymest an Merch 1, 2027 E7TIS
Interest paymest an Scpoesaber 1, 2027 HITTS
Principal pament oo Sepbanber 1, 207 b B
Sandrtortal ool EETVRCD A S LA AL
Adnvinisirazive By peesacs £1635T
Encess it loe propayment aod dulinguency reserves TR
_ Swbteal Bvneet Sl 14 L
Anilzble 1IKZ Anl Credit Amount (S171.591)
Anailihhe resaerne Dund incoene 135001}
Avmilnble copitalized inleoes] pcomim 1]
Available Adminstntive Expenss g2oounk 113
Kechiewea! Ry pueadeiiy ' I
Adnmual Tosrsllnsa - a X _ S 424

Dby Serpne PopsicHie

Aanial Insiallinents wy B collected for principal aml inleres include imfenest due oo March 1,
2027, in the amount of 537775 and en Seprember 1, 207, & the amoun of 5355778, shl agual
inberesd on twe oulstanding Phase 72 Maojor Ingpeovarent Banck hatanee of $1.5600000 Tor =i
mirnths each 2nd o effoctive interest roee of .01 poncess, Annual Fetallimenis e ba collecied
include & principal amecm of $95, 000 G oo Seplonber |, 2027, As 2 result tolal Annual
Installmests w be axtberiond loe prinipal aml interest in 2026:37 §s estimatedl 40 he oqwal 10
3150550,

Mienit=ap |14




eAE LEN iy

Adminisumive expenses inclicds the Cigy, Trstee, Adivlnlsmiar, Bisseminmtion Aget sslitor,
and continpenay, As shoven in Table T-F-2 beore e rote] adminisiracive expenses fa be colleeted
foor ZO20-2T nire emimoied oo e 556,570,

Tahle B1:F.2

Adminiztrative Wmlaer Beeakiown ~ Phase o2 Mojor Improvemeals

: : 27 Esliaated
DiscFipinn 02511 Rainan

Eudzet {970 E6-531.27)
City %24
PIEY Adminiamer 522,303
T 81750
Auditee 52,200
Erisscmination Api SF, N6y
Continpency = 515015
Jwtal S T

Frvevay fpeea S Prgvraeint o e lagmeniy Seaersy

Annual Installegnis b be culleatad e excess Inlesest for prepaymoent aml delisgpainsy measves
im the omeunt of 37800 which eguals 1,5 pereent meenest on the outslading Phast B2 g
Impraveoens BBands halanos of §1,560,000,

clraritvadales TARA 1 ey

According b0 the City, there bave boen VIRE inczements eollscted for tax year 2025 in the tetal
amndint of §1571.991 thal ome availeble o boe vsad 25 TIRS Credil be 202827 for the respective
Parwels withiin Prase 2 Wajor Improvenwent. This TIEE Crals1 aensoint is alfbeessed o wach of the
I75 Pargaels within Plerse 82 Magar lnprovement that gencrated dhe TIRY Revenues @ 2ES as
s in Apesciidiz -2

Awaridabdy Rivsee F il S

Axal Ma 3. 2034, e is an evcess Balowce in the Prceipal amd Inlenan Agirin o 1o
eransfers of inferest cimings i T Béservs Foml, lsaddivon, the balmwee in e Besoove Fuml is
geeater thns the Reseree Tund Reguiressenl As & resali, theee 15 56,00 eaifable between the
Principal gl Inerest Account aml the Beserve Fied s par o poetice al the Phese ¥2 Major
Impmrvcmest Reads’ dob sorvles

Mumilap |15



Availaitde & apaahi=al friorp ! Aoz

Ag af Mey 51, W06 the Trusiee repamed shee ke Cepitalized Inlerest Fund has been Tully
expended. As o sesull, theie b ne dosdil e raduse the Phise 92 Mejor Improvemsents 202627
At Tnsiallivem

Avesilinfile Achmimdismite opneene oy

Ausonf My 31, ABa, there e 555497 availablz Gmds 0 pay Phise £2 Major ingeovement
Acknlnlstentive Expenses, Approsimacly 535497 i anticipaled o be used foe the paymem of
aurrnLycar ddrminisrilivo Expienses through Jonunny 35, 2827, As o nesuln, Thers ane o fendgds im
the Asdminisirabive Expense Fund 40 reduce che Bhee 82 Major Improecmest 3025627 Anmal
Inalloeanl

Lo AMMUAL INSTALEMESATS FERE LMIT = Piass 42 floion lueicw emess

Avseriding tothe Updated Servdee oeed Acsessoiend Mhan, 26 Assial lstadlments shadl be ool e ciold
in an ameunt sufficien o pay prinzipal and eeres? on Be Prase 22 Maior inpoovemend Bondy,
tr fumd the Prepaymenm Reserve amd Delinguiney Resorve described in the Service and
Assggrmiens Fan, and oo oo adminimlive cepenses of Phase ¥2 Magor Impeovemeit Bancds,

Accunding o the Updgted Senice and Assessmem Plon, 168 usiis sepreseating 147,17 1e4al
Equivalirt Units are catimaned to be bl witdsin Mhase 82 Majer Improvemans Bends of the PLD.
The Annual Installment o 4o be celleasd per Bgmnvaicnl Usil within Phase 02 sasor
improvement Hends of the PO fop 2006-27 is @am in Table 1-G-1 halow. '

Tahil; 014:-
Anigil Installmend Per Eguivulent Unbl - Phase o2 BMajor Tmpresemes)

Budger Iem Net Budpe Ameunt’ Aanual Installment per

i Equivalent Unit!
Pringipal 115,000,010 RI05TK
Intierest 57 550,01 LEsE 49
Adnimislralivg Expimces i.'-ili.ﬁl‘i':ﬂil_ﬁl_ gt BRI
Tatal §175,019.83 SLA15.76

| = ey o Toithe b Tal itis e fo¢ adadlicnd] hadins shiails
= = lamzad o the suresLoobaandieg [ ET Uipire ko) Ui,

M Anmial listallisst des @ be colleckal Traom each lund use class in Prase 63 Majer
Il for 2026-2T is shownin Table H-G-2 on the follvwing pape.

'-.[|||| |-I:||:- LI-



Table 11-6-2
Amnual Installment Per Bnif - Phase a2 Alajor Improvoment

Anripnl ; ; Annuul
Lamil Use Class Installment per Eq.':.::';_:'rl"'“ Inatallmcat Per
Fapuelvalent Uit Limdr
il FL g3 el BN 100 : 3 e b |
AN b et B LEZ L33, 14

- E—— = — P -

Tha lisl of Pazvels within Phase 82 Major lnpraseimend of che PIEY, the mnomber af unils 6 b
chavelnped oo tha cument residential Parcels, e comegeatdisg Wogel BEquivalenl Usils, the lolal
enfstamilisg Assessmel, the rewnssd peincipal aml intercst, e sdminisicative expenses and the
sl Frestallmesn i be eglbeciad for 2020:27 zre shawo in the Assessmen) Ball Sammeey
attached bereto as Appendis T-1,

T ANNUAL TUDGET = THASE B2 THRECT D2V EMES TS
Pl 82 [Neery fnprpvenssais — dnad simliscaty — JiG-2F

The Assesemend imposed on oy Parsel mie b paid in Goll &t wy tene. 1 nod paid o Sall, the
Asseesmerd shall be payahle in iy Al Irsinliments of peincipal amd interes beginning with
1h bas, vaar lilkming the Ssnance of the Phase 82 Direct hnproacment Baonda, of which twey.
e (25) Apmweal Ingzllmems reain ootstimding

Pursuist o dhe Lpdaiad Service and Asgessoent Plan. sach Asscssmmonl shall Bear inferest at ghe
rate: o thie Pheese 92 Direct Improvemet Bonds canmerciog with the lssuance af the Dends. The
effetive inberest s%e on the Mhass 52 [Meecr Improavers2nl Bocds is .39 poenocnt. Porssn) 1
Sreliam 372,008 of the PIF Act, the interest mte for Dl assessmond may nob exsed a rae tha s
core=hadF of ane percent higher than tho actial intersd mnc paild en the deld. Accardingly, the
cifective imfored mli an (he Fhase 83 Diree Improvesnent Bands 0234 plus am alditossil
inlerest ol ans-hall ol ene percent are wsed o calonlats the imieres an Ok Asseiamerss, These
payiieints, e “Phise 82 Direct Dmprovemment Anral Installspnns” of the Asseswnenis, shal? be
bilbeeid b thee Cily i 20246 and will be debinepeent o Felnary 1, 2027,

Fursunnt e the Updaned Service gl Assessment Plan, che Annual Seevice Plan Updatz shall shaw
the rernaining balance of the Assssmsnts, ke Aviinl Insallenene due for 2026-27 2l the
Adenlnbsimtive Fapenses ur b oolbeciad from cach Pamel. Adisnistantive Lupenscs shall be
alkscarcad ta ench Paseed proomim based upan the amaunt the Asual Tnscilbmein an o Parcel bear
i the 1egal st of Annual Installinenis in the 1402 25 7 whole thal ars pasalde o e dme of
such il kcation, Foch Aseesal Installinens sall be neduced hy sy credics applicl under spplicable
decuerds including the Scrvice and Asscianent Maa and Trust Inderture, such e the TIRE
Ammead Crecdit Amount, capiialiced interest zad inlonss) cprnings om iy asceent halanees amd by
ey orhier Tunds aealfahle 1o the PG,

&Munillap |17



aliiiiad Sty ok i Begaiwmeat of Duoioabpore

Dizht servies will be paid on the Pluss 22 el lmpniteenent Beods Tom the colleciivn of the
Anmal bestallmends.  In oddition. Adminkomtice Expenacs o o be collicted wilth the Annuad
In=tallments oo pay expenses reloted g ke collection of e Annual Insiallments. The additiansd
inbenest codbected witl the Annoal Enstallmunts will be used iz pay the prepaymess and delizceensy
reservi: fmonnls 42 desiribéd in the Updated Scevics and Assessment ploa and applicasis Trosl
Iidenture,

Liwgre #2 ipeer figrovervnts Ao Trotefene o be Collertod S 2604027

The Lidget Gor Mhase ¥2 ol dhe PIE will be paid from the colbzetien of Amnmal Tnstallmens
eoliecdd For 2006-27 ns shown i Tahle Hali=1 helow.

Hadger I 1the Phiss UE Hreol Ienproyemaonts Annoal lastallnedis
to b Calleeied for 303627

Phase 02  Dhirec

Dh=eriptions Imapray ement Bonds
faterest pagmsent on March |, 2027 $57.233
Inberist pagnment o Seplember |, 2027 $57,255%
|='|'iltl.'-i|:Ii'l|FJ.:IF.EIII.-.‘LF:-F[!!M!}&_TH!. e i) 2000

Sldp ok ar e o e S0 5
Administrative Expeises $20,1%
Eagis inlergsl for propasmenl and delieseenoy reserves §135, 198
_ Swbatel Experises ratad o] | 2197805
Awdilabli TIR Annual Credis Ao S0
Availahle reserve fund income R
Asallable capitalized intenes aceonnt 30

Available Adinistracive Expence osvon 5
.'?-.'.'.Iu'.'r.l.'yll_ﬁ'.'.l.-r.'r S S Ay
Annual Insallmcnra SR ELS

Bty Seevivg: Pragwents

Annoal lustalbments o e colleciol Tor pozeipal 2od interess Felade intersst due on March 1,
2027, in thw aeminand 0 359,255 and en Sepremb 1, 2027, bn the amaunt of 557,235, which ol
mbcresd on the mmsanding, Frase 52 Elireel fmprovement Bonds balance of 52,630,000 iy six
moditfs esch 2ol an sllzegive inteessl e of 339 percenl. Aremal Installments o be eollecssl
incluile b prinepal sesoun of $12,000 doe on September 1 2027, As 2 resule el Aessl
Irstallments g be eolloctesl for pringipal and uieres i 2020-27 b5 estimial 0 B cqual e
S1AGA00,

MamiCap | IR



Aulouirred Bt FrEntilas

Admindsirtive expaiaes inelode dee Cily, Trustes, Admanisualer. Disseminabion Agent. andaar,
and contingency. As shoven in Taile I1-H-2 Lo, the wnlndmanisiative espessss e aollaied
for I006&27 are esimmericd Lo e 535, 154

Tahle [E11-3
Adminisiyalive Binlzet Deeakdown - Phase ¥2 Direct Improvessenla
g 62T Pstimated
St Ll (udget (9126431 27)
i 6,324
PELS Adprte=aslpane SEE a8
Trustee L ENER |
Audizor L3200
[Hsseminatian Ageni £1,167
Clonlbrgency I-II.':'I_}_
Tl - b o [ |

Freves Soderial fie P iicsdnd vif o {:'Eﬂ'WHﬁ-.-}'ﬂ:ﬁm

Annuzd Insizlimesds o be collocted for sxces wtzrest far pregayment amd delinguency resorves
b the mwmnund of 313,195, which equals 0.5 peee interet oo e cutstandieg Phase 82 Direct
Eprovement Hotds balance of 5203900

el Perere Pungd Dnesung!

Ao of Moy 31, 20260, bere B anoexcrs balano: @ ghe Frineipal md linlerest Account due 1o
Irmestices al interest camings in the Reserea Fund, In addition, the Balance in ke Reserse Fund is
prealer this the Beseive Funl Haguinemeai, As a resuli. 38,000 availaslk belwoen the Fringipal
o Inferest Actoram and the Reserve Fuind o opoy a portion ol the Phase 52 Dinsct limprosement
Bloaeds’ debd service

cloaadvnvile Aefeplnuieegtive B ise oo

As ol May 31, 2026, there are 34616 availgfile Tunds wo poy Prase 2 Direet [onprovemenl
Adminisirative Expenses. Approximately 3516046 65 sitkiparal w be ased for the papment of
et vear Adinisisirecive Expenses through Jamary 312027, As o nesuln thene are mo funds in
e Adianiniseative Expense Fuml tix reduce the Prhsss 52 Dinect Iinpravement 2020-27 Anrial
Instullmenl.

_—— e EE—
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LoAremaiad Trs Al Bk 1 FCE Es0 = Poass 32 T e IMe v E ey

Avcanding iothe Ulpdaged Service aml Asscasment Plan, the Anmial Instellmenes shall be enlboced
fnest docant saaffacsent e pay principal md =deres onthe Phase 82 Diec Improvenmeics Hsods,
o fund the Prepaoanent Reseove and Delinguensy Beserve descrtbed in the Service gl
fusrsamenl Plan, and go cover Admainisteative Exporses of Prase 82 Thires Inpravasnt Trangls,
According s che Lpdimed Seevice aml Asesnnent Mlan, 163 oaits meprosesting 14707 1ol
Egaivalent Uinils e estimeed W be buile within Phase 53 Dineci Improwement Bonds of the PI
T Annoal Indiallmaent dee 0 be cofleceed por Eguoivalent Lisn swithin Pheee 372 IHroci
Improvoment Moads af the M for 202627 i5 shaws i Talde T-1=] Delows.

LU'shle E1-1-E
Amnusl Instalfment Por Eguivalent Unid = Phase 82 Direcd foprovensent

Anmual Insrallpscar pur

Hailpe [1_!:1'!'- Pt Tanlget Amonnt! Exmivalont Unit®
Irincinal 4200 528530
Il o B RS LHAERT

Adlminetralive Expmacs S1E 15 0 o BN |
Tatil ST RIS 51, ER0.ED

I = R o lih=-:-ll-l-l-l ol Bz poe e sdd o Bl e detaik,
3 Bespd s Doourmad rabianding, 21407, 7 Uqpeesgone Unlis

The Annoal Tesiallmess doewn be aedeied Teen 2ol langd vee 2Bse o Hoane #7 EPlirecd
lEprovemest o HU-E7 15 showan in Talde H-1-2 belaw,

Tahle 11<]-2

Anmual Inscallment Per Uwir - Phiase 02 Divect lmprovement

T

Adnnmgl G N F Anmunl
Laail Ty Ll Imstadlment per I-.qu:;_—.-!l-u_-| vl Installneeat Per
]-'..quil:'_.'l.!_l;_l__rﬂ'[_arll_li__ ik Linki
LR 51,260.80 I.on S1250
T S AR [ 2107 EL

The Tist of Parcels within Flase @2 Lhreat nproaements of the PIO, e nuedbser of unils v be
developad on the current residonial Pargls, 1he gomispenecding total Fguivalent Unils, the oaial
cessipsding Assssamesl, IBe anmied prindpst and inlecest, the Adoviniscmlive Cxpenses, and lhe
Annual Instalbmenl o by callectes Gor 202027 are shown fnolhe Assessmey Ball Sumiary
altrdhed o as Appeadix 04,

gy = ) ey——
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JFHE RECEMEFTION RELATED LIPDRATES

e 57 Hoaricds

T Mhose ¥ Bords wore issvmed B2 200 7. Pursiant o Scativi 4.3 () of the Trist Indentine selating
i tho Phase 81 Bemchs, the Ciny poserves the dphn and o kbn oo redecm the Phase 81 Bomds belire
their schodaled maturily dares, = whiede o 0 peen, anany interest paymsent dale on or afler
Yeptimaber 1. 2007 sl redempiio dae oc dades ta e frocd by the City, ol the rademplios priccs
anild iloess shosen in the Trost Indendinone.

Tee Adminidgrtor has sodducied o prelimings swalumion of the cumem refunding markel
conditions, revent PID boesd refunding iransacglans, amd other rebevam feciors, Thasax] on this
peelinvimry evehataon, the Admizsimior believes a refunding of the Phase 81 Tands <kes i
appear vinhle ot this time. The Sdmimigmlor wall continog e maoniler the sefdiegg marke
canditions, applicable FID bond refunding fransactions, sl sl sebeiat Gaeines e detemadne 1
relandimg boocees vEable in e Tulun: dsad vei1] info e Cigy aceondingly.

Phvare B bl drpart ok B¢ Wi

The Phase 22 Major Improyveeent Bands were isseal in 2007, Pacsenst o Section 4.5 (n) of the
Trusl Endenture rekatimg 10 the Phaes 87 Majar lnprosesnend Bands, the Uity reserves the right and
opdion e eafeoen the Phase 22 Meor Improvamesn Homds befome tdoeir scheduled malurity dakes,
in whode ar in pan, on ony imgeres paymont dace oo or 2ller Seplember 1, 2027, such welsmplicn
date ar deies o be fived hy the City, o the redemplian prices anmsd daccs shown in che Trasi
Indevsure.

The Adnnisicsgar has condoeled a prelinunary evaluation ol the corend refumding marked
eornlitiore, recent FIG bond redurdseg Iransacuiims and ather cedovam fectors Base:d on this
prelimisan cvnluoinon, the Sdnzinisirator belberes oorglusding of Ute Pluce 52 Felajod Tnpraveinent
Pemds G not appear viakle ot thistime. The Admisigeaoe will cantinge tamesior the refunding,
market coodition= npplicabls FID heml eelionding ransncises, ond gllver relevan fcboes i
detenmine i rehmmding, beeames vialile in ihe Tutae z@ncd will infomn the Cily sccandingly.

P 0,8 Diree T Fovravamei! el

e Prase £2 Direcl improvemess Heods weore issoed in 2022, Poarsiant @ Section 4.3 §ab of the
Trusl ledeniure relating 1o the Phase a2 Dircet hoprovement Bands, the Cay sesenoes the right 2nd
cpbion Lo redeern Lhe Phase 82 Dincct inprevemen) Borels Betore theie schedulal mamunty detes,
i owhade or in et oo any ke rymend dete on oc nlier Sepeemcher 1, 2033 such redemplion
date or dencs o be fised by ghe Cliy, oo the redempion prices and dstes shown in theTrust
Indegzun:.

The Adminiszalor hes coodmled 2 preluminare craloation eF the currem eefunding imarke

conditions, revent PIOD bosd reliosding raisactivas, aod ollier rebevam [botors. Based on this

prelimirary cvalvanin, the Adminiarams belleves a refunding of the Phase B2 Direct

Impenvirsemt Hends dees not oppenr vishle at this time, The dcdministralor will cominug b

ercunlien the relundivg markess comddinns, applicable PIE bomad nefimding Urinzas oo, ad oy
e ———————

— - —
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relevani facvors 1o determine if relunding hecomes vinble inothe Tinuee aod will infoens e Clins
azvrdingly,

i e e R e e orenoekady et il
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L DPDATE (1 THE ASKESSMENT PLAN

The Updated Scivies and Assesanent Plan adopeed by he ey Council provickal tha the
Autherined Improvarssent Gtz ahall be alloceial o the Assessed Propecy equally an the basss of
te number of residentiol dwelling units aniicipakad 10 b hoilt e ench Parcel onoe such prapzriy
b5 Tedly developed, and that such method of allecation will resull in fhe fnposticn o egaal shares
il the Sutheszed Improvement Costs to Pancels similiacdy benelited.

Asicasirt Mesfenoigry

i metbod of meseasing peopedy has mot been changed snd Assessed Prspeny will condinue L
ke assescind s peovidad for i the Updated Service and Assessmont Fln,

e e bader o ' meaper 10 e ol e Elakl
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TV, UPDATE OF THE ASSESSWENT Rert)
—_—  —

Fursuaet oo the original Sercse and Assessment Pl Uhe A seement Holls shall be spdabed each
wear W el

(il the identification of each Parcel (i) the Asszssnsent for sach Pares of Acssstd Feopirty,
inckding any adjustmems nathorcad hy this Service and Aszessmen Plan o in the FID sl (i)
the Annual Insmliment far the Assesaed Mogeemy G the year fil e Asscssment is pavable in
ereiillments); aind (vl paymenls ol the Assaemenl if any, as provicad by Secion VLG of this
Serwiie ank] Aesesssnenl Pla.

The summary of updaled Asseserent Rolls e shown o Appemlis C-1, D=1, a2 13 of chis
repoel. Bach Porcel o the FIEY b5 adonnified, aleag with the Asscsaent on cach Parcel and the
Annusl Inscalierenr e be eollegted Fore cazh Parcel. Assrssmonts are b be reallocated for the
silsdiwaaicn lamy Faneels,

A FAaRCEL TIRDATES

Aucurding o the erigingl Sevice and Asaeessenl Fan, upes the sabdisdsion of any Parcel, the
Admlnisteaine Sall reellocate the Asscssment oo the Farcel prior b0 the subdivision among the
i snbalinssial Parcely sovonling to the felbowing finmuola:

A=RxiC=1
Whony the tenns huve the fallowing meanings:

A o= e Aossewmierd e cach new sibdiefded areel,
3= che Assessmess T ke Pl poaor b sk iz,

o e timaled Pyguivadonl Unit= o be buil n each newly subcdivided Fanes!
2= b s ol Uhe estimzts] Eguivalent Unics poche buit an all of te new sendividid
Parcels

Thoe calenlation of the csvmuaned aomber of univs B s Beill o o Pareel shall be perfoomed by the
Adminizieeeor s eoafieated By the Uy Conneil Basod on the infoemation sailable regarding the
s o e Barcel, The estimete ds wAvlirned sqall e comelusive, The wember of uaniis ws B bl
it @ Parce] s be extimated By e Timil aren oed rensenable densioy moles

According to the Develeper aml Callin Uesarg] Apprzesal Distrigl Bevark, Prase 01 Pareels
GG, MEETY Anila and 27171 word duindivided in 201K, Parcol 962907 was wkdivided
Inca elghoecs Parcele and isno lenper potive, Fhirse 92 Mmocks 62872 9029 Ld, and 2717704 were
subfivibal ing bwgy-twy Parcels, one badred sixiy<hree Pamels, ood five Parels,
PmeAively,

MMundCap |24




15, PeerpayMES T OF ASESSHEN TS

Ac ol May 31, 2006, s Peeoel as fully prepadd their Plase 8§ Asscssinent relinal e the Thase
W1 Demds and Phase 81 Reimbursemen Agroement med ane Parcel panilly propaid thar Mhase
o Assessment relaied 1o b Phase &1 Bandds. Sec Appendix B fera B of prepaid pamiels

The compleie Assessmenl Bells are mailable for redew ot e City Hatl, foomad an 112 M,
Colorade Sieee, Celina, Texas THIHEL

P e e wd RS e A bt S Bask

e
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FREPAID PARCELS



Frepuid Farcels

Parcel 111 Prepavment @15 : Amoont® FullPariial
FERLIT] Moerniber D000 10,000 00 Feiml
ITMZT W 2023 oy A L Full
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FEIASE 1 ASSESSMENT ROLL SURMAARY < 20126-27
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LED Aeesaqiie it MNolbes

NOTIC T OF CRIEIGATERS TO PAY 'UELIC IMPROVEMERT DISTRACT
A RENSMEN T TOTEE CITY OF CELIN A, TEXAR
CONCERNIMNG THE
PO LEPNTRG PROPERTTY

[irea i Py adderas]

At the purcloser of tho meal propeny described aboee, vou ane obligind e pay asirsmni K
the Caty ol Celing, Tesss (b "0y Jor e costs of & pomion ala public inprovement g simvin::
peject (ibe *Autherized Bspeavenmests™ Tunderiabon foeene benefitof te propeny within tie Osnshy
Farms Public mpeovement IHairicn G "TRATEG" ) v smder Subchapoer AL Chapter 372, Loced
Girvermmen Code.

AN ARSESEMENT HAS BEEN LENIED AGAIRET YOUR PROPERTY FUR THE
ALTIBN AEL IMPMROY LS TS WHICH SAY HE PAID IK FULL AT ANY TIME. IF THE
ASRERSAENT 5 ®ROT PAID IS FULL, I WILL BE NICE AMND PAYABLE 1M AMNITAL
INSTALLMERTS THAT WILL VYARY FROM YEAE T YEAHR DERENIHEGD ON TIE
AMOLNT OF INTEREST PAID, COLLECTION COSTS, ANMINISTRATIVE OORTS AND
DELENQLESCY O8NS

Uher @xest Amninnd o4 i Assdsamtinl may ke abdained froes the Oy, Thie exace amioees of cacy
rnnual Fresalimot will B o] cech vear bo e Cily ozl in e Aeinual Service Pl '||F|._.:|H
for the Mt Mond infennaion nooui he pesesirwnis, e luding the ankeais wd due dates, mes be
otniaieed Finn the Cily of MuniCap, g, e Detnciadmindsiraner foe ghe City, kesmed o0 800 . JoRn
Lapeiiner Fwys Soike 130, Drving, Tesas 75062 aml evailoklz by selephone pz (4605 4902800 o (RA5S
OAEGED frall I'r-.-.:_;-r.m! el an il e p e

Yuur Tiloe o pay any asessment oo ury 2ol insmilmen gy wesall in penplsies pedd
Inierest Beang adlod b whenl s o o8 ina fiem en ol 1he forgclnsiee of your peapeny.

i,

Hipmaln: of &eller E-u‘.:_l:ri.ll-: et | P

The smdorsigmed purchaser achoow iedpes vecelpt of this petics Befiors (b oMective dave of a
B comliaet Tor the gunclese of e el property 2o doe ackdress deserled above.

Dhane:
Sipmature of Purchaser Sigmalyre of Purchmer
LIATELDFTEEAS i
&
COLUNETY OF = = S



The n:-r-eEnin,g_ insreument was acknnwledped befors me hy
el I-:nuu-1| o mo & b T porsonds) Whose namash I#'-ll"-

thy peepises hescin |,._l||_~r'._'.5.|||;.1., n e |.1-||.i.|.||j- sul-*.] reed as |hn actand |:|-:-:¢ nf the shave- n.ﬁ'm‘l'-'ﬂ
mriHies ad anmahorizsd algnaneoy of sald entities,

Criven inder miy hamd 2nd sezl ol odDee on this gl

modary Poldic, Siee of Texes






DRINANCE NOL 2

AN ORDINANCE OF THE CITY QF CELINA APPROYING TIHFE
ANNUAL UPDATE OF TIIE 3SERVICE ANMD ASSESSMENT PLAN
ANI ASSFSSMENT ROLLFOR THE LEGACY CELINA PURLIC
[MPROVEMENT MSTIRICT IN ACCORDPANCE. WITII TEXAS
LOCAL GOYERNMENT COBRE EET2.013, AS AMENDPEL;
COMTATNING A CUONIRIULATIVE CLAUSE CONTAINING A
SAVINGS AND SEVERABILITY CLALSI; ANI PROVIDING AN
FFFECTIVE DATE

WHEREAS. on March 11 2025, e Ciy Ciornieil of the Cioy of Celine Texas fthe " Cily™”')
approved Hesolmtion Moo 3025 1TR estzblishing G5¢ Lapaey Celinn Pablle lingravemera District
(e P i sccondance with the provisions of Chapler 377 o0 the Texas Lol Gavenur=ni
Coade (he “Pablic Improvemesnt Distriog Assesawen Az or Ulhe P10 Aty anl

WHEREAS, ihe Cicy has heretolore lvicd assessmets apninsr poopserty within te FI0, pursoint
o Cindinanes Mo, 2004 114 which ondinance also agpneyed e Lepocy Celisn Public Empravamnent
Diistrigt Servige and Assessment Plon and Asseeacmont Roll, dated as of Chaober 14, 20K (the
SRt il Ameaessanenil Flag amd Assessment Ball™ 1 and

WHEREAS. the Service and Assessmom Plen imd Asseczment Kol s required 1o be reviewed
anid updaest annunlly us descnbed i Secbions 3720135 aod 272,004 o e PIEY Act i “Annual
Service Pl LIpdaie™E orgl

WHEREAZS, the Annual Service Man Upchie, auachal herein as Exhibic S nclading the
Asseqsment Roll aneched thereta, updale the Sorie s Assessmen Plan sl Asesavent Rell
s rellest prepryments, propeny dvisions asd chanpss 1o the Tudget allacatica T the PITFS ihra
oncom during e v, iFanyg and

WHEREAS, the City Council cesires and finds it o be i e pebsdic imenest ie adopd tis
Ovdinasze approacing andd adoming the Annonl Service Plon Upalaie anl the wpalisad dsssssmen
Hall aitached thereio, in eemptianes with the PHF A,

NOW, THEREFORE., BE IT ORTAINED Y THE CITY COUNCIL OF THE CITY OF
CELIM&, TEXAN, TTHAL:

SECTION 1. Al medloes sabosl in the preamble are tousd s ke true ord cormest aed ane
incoparated herein os ifcopied in their enlirety.

SECTION 2. The Legacy Celing Fullic Tmprovensent Listricl Aresml Soevics Plan Lipdane,
priached herelo 2= Exhibit A and incogpoecial herein by reference, inclusive of the updased
Assessenei Roll conined thecoin amd moadc o par Thoreal) one lerey poospued and appraved,



SECTION 3 The provislonsol s cialinanee ans kr be-camulitiva ofallsther colinances or poms
af andimaness paveming of wgulating 1he s subjoct matier as that covered lersm; provided,
howviener, Bl all price crelinances or parls of andinences incansistent with oo inooslfien with my
ab the provisens of Giy onlinanoe are hereby expressty repestid 1o the oes oF any such
inconsElmey or condlict.

SECTION 4, Shoukl any sentemss, paragraph, subdivision, close, phomse er seeticn of this
Chralinesze b adjudged or hold 40 be unconstitulional. dlegal ar invalsd, the e 2] ol aflicl
Ehe validity of this Crdinaece ns a whale, or zny port or provicios theeeal ather than the pan s
dieciched b b invatid, Hiegel or ureanmsileasional. and shall wed alick the walidity of the Ordinance
ns & while,

SECTION 5 This Ordinoeco sheil mke oifzer ionmedingedv after ils prssage md the pubdicalion
of the caplion. s the lea and chaner b sudh oz provik, The iy Secnelary shall case this
Cindenance lix be fled wich the couny chak in sk counly in which all o 2 par of the PIHE s
lecred pod Tnpes chesy seven (70 daps alter the dalg the gevernine bedy of the Uiy approves tlis
Annmal Service Plan Updake:

DULY FASSED AND AFPROVED by the Cay Couneil of the Lty of Celine Texas, v this L1®
day of Augest 2126
CITY OFF CELINA

iﬁ:r:lu I1.|I:ltu. Maver
NITESE:
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