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ORDINANCE NO. 2026- 029

AN ORDINANCE OF THE CITY OF CELINA APPROVING THE
ANNUAL UFDATE OF THE SERVICE AND ASSESSMENT PLAN
AND  ASSESSMENT ROLL TFOR THE PARVIN PUBLIC
IMPROVEMENT DISTRICT IN ACCORDANCE WITH TEXAS
LOCAL GOVERNMENT CODE §372.013, AS AMENDED;
CONTAINING A CUMMULATIVE CLAUSE; CONTAINING A
SAYINGS AND SEVERABILITY CLAUSE; AND PROVIDING AN
EFFECTIVE DATE

WHEREAS, on April 11, 2023, the City Council of the City of Celina, Texas (1he “City™)
approved Resolution Ne., 2023-32R esablishing the Parvin Public Improvement District (the
“PID7) in accordance with the provisions of Chapter 372 of the Texas Local Government Code
{the “Public Imprivement District Assessment Ast” or “the PID Act™), and

WHEREAS, the City has heretofore levied assessiments against property within the P13, pursuant
te Ordinance Mo, 202395 which ordinance nlso opproved the Parvin Public Improvement District
Service and Assessment Plan and Assessment Roll, dated as of August 8, 2023 (the “Service and
Assessment Plan and Assessment Roll™); and

WHEREAS, the Service and Assessment Plan and Assessment Roll is required to be reviewed
and updated annually as described in Sections 372.013 and 372014 of the PID Act {the *Annual
Service Plan Update™); and

WHEREAS, the Annual Service Plan Update, attached hereto as Exhibit A, including the
Assessment Roll attached thereto, update the Service and Assessment Plan and Assessment Roll
1o reflect prepayments, propery divisions and changes 1o the budget allocation for the P11 that
oceur during the yeor, if any; and

WHEREAS, the City Council desires and finds it 1o be in the public interest to adopt this
Ordinance approving and adepting the Annual Service Plan Update and the updated Assessment
Raoll attached thereto, in complianee with the P10 Act.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF
CELINA, TEXAS, THAT:

SECTION 1. All matters stated in the preamhble are found o be tue and correct and are
incorporated herein os iC copied in their entirety,

SECTION 2. The Parvin Public Improvement District Annual Service Plan Update, anached
hereto as Exhibit A and incorporated herein by reference, inclusive of the updated Assessment
Roll contained therein and made a part thereof, are hereby accepted and approved,






SECTION 3, The provisions of this ordinance are 1o be cumulative ol all other ordinances or parts
of ordinances governing or regulating the same subject matter as that covered herein) provided,
however, that all prior ordinances or parts of ordinances inconsistent with or in conflict with any
of the provisions of this ordinance are hercby expressly repealed to the extent of any such
inconsistency or conflict.

SECTION 4. Should any sentence, paragraph, subdivision. clause, phrase or section of this
Ordinance be adjudged or held w be unconstitutional, illegal or invalid, the same shall not affect
the validity of this Ovdinance as a whole, or any part or provision thereof other than the pan so
decided to be invalid, illegal or unconstitutionul, and shall not affeet the validity ol the Crdinance
as a whole,

SECTION 5. This Ovdinance shall take effect immediately after its passage and the publication
of the caption, as the law and charter in such case provide. The City Secretary shall cause this
Ordinance to be filed with the county cletk in cach county in which all or a part of the PID is
located not later than seven (7) davs alier the date the governing body ol the City approves this
Anmual Service Plan Update.

DULY PASSED AND APPROVED by the City Council of the City of Celina, Texas, on this 117

day of August 2026,
CITY OF CELINA

2z, 2

Fvan Tutbs, Mayor

ATTEST:

Ao,

Ashley {'_J".\-'Ln Cily Secrelary

Ordinance No. 2026- D59, Page 2
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PARVIN PUBLIC IMPROVEMENT DISTRICT
ANNUAL SERVICE PLAN UPDATE
(ASSESSMENT YEAR 9/1/26 - 8/31/27)
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I INTRODUCTION

Parvin Public Improvement District {the “PID™) was created pursuant to the PID Act and Resolution
Mo, 2022-39R of the City Council on April |1, 2023, to finance certain public improvement projects
for the benefit of the property in the PID.

On August 8, 2023, the City approved issuance of the City of Celina, Texas Specinl Assessment
Revenue Bonds, Series 2023 (Parvin Public Improvement Digtrict Project) (the “P10 Bonds™) in the
apgregate principal amount of 14,034,000 to finunee, refinance, provide or otherwise assist in the
acquisition, construction and maintenance ol the public improvements provided for the benefit of
the property in the PID.

A service and assessment plan dated Avgust 8, 2023 (the “Service and Assessment Plan™) was
prepared at the direction of the City identilving the public improvements (the “Authorized
Improvements™ Lo be provided by the PID, the costs of the Auwthorized Improvements, the
indebtedness to be incurred for the Authorized Improvements, and the manner of assessing the
property in the PIY for the costs of the Authorized Improvements, Pursuant 1o Chapter 372 of the
Texns Local Government Code, as amended (the *TMD Act™), the Service and Assessment Plan must
be reviewed and updated anmually for the purpase of determining the annual budget Tor the
Authorized Improvements, This document is the annual update of the Service and Assessment Plan
tor 2026-27 (the “Annual Service Plan Update™).

The City alse adopted an assessment roll for the PID attached as Appendix G to the Service and
Assessment Plan (the “Assessment Roll™) identifying the Assessments on each Parcel of Assessed
Property, based on the method of assessment identified in the Service and Asscssment Plan. This
Annual Service Plan Update also updates the Assessment Roll for 2026-27,

The Texas legislatre passed House Bill 1543 as on amendment to the PID Act, requiring, among
other things, (1) all Service and Assessment Plans and Annunl Service Plan Updates be approved
through City ordinance or order 1o be filed with the county clerk of each county in which all or pan
of the PIDY is located within seven davs and (if) fnclude a copy of the notice form required by Section
5014 of the Texas Property Code (the “PID Assessment Notice™) as disclosure of the obligation o
pay PID Assessments. In light of these amendments to the PID Act, this Annual Service Plan Update
includes a copy of the PID Assessment Notice as Appendix D and projected Annual Instaliment
Schedules as shown in Appendix C-2. This Annual Service Plan Update will be filed with the county
clerk in each county in which all or a part of the PID is locsted not later than seven {7) days after the
date the poverning hody af the City approves this Annual Service Plan Update.

Section 372,013 of the PID Act, as amended, stipulotes that a person who proposes (o sell or
otherwise convey real propery that is located In the PID, excep in certain situation described in the
PID Act, shall Arst pive to the purchaser of the property a copy of the completed M Asscssment
Motice, The P Assessment Notice shall be piven to a prospective purchase before the execution
of a binding contract of purchaze and sale, either separately or as an addendum or paragraph of a
purchase contract. In the event a contract of purchase and sale is entered into withoul the seller

MuniCap |1



provided the required notice, the purchaser, subject to certain exceptions described in the PID act, is
entitled to terminate the contract.

The PID Assessment Notice shall be executed by the seller and must be filed in the real propeny
records of the County in which the property is located at the closing of the purchase and sale of the

property.

Capitalized terms shall have the meanings set [orth in the Service and Assessment Plan unless
otherwise delined herein,

o Pl rermmanitor o Wi parge O Didentinnaly ol Bl
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I UPDATE OF THE SERVICE PLAN

A, UPpATED SOURCES AaND UsEs FOrR PLELIC IMPROVEMENTS

The current total estimated costs of the Authorized Improvements are cqual 1o $13,127,.720, which
remain the same as the budget estimates included in the Service and Assessment Plan approved on
August 8, 2023, According 1o the Developer, there have been no ling-item amount revisions for
the Authorized Improvements as shown in Table (1A helow.

Table H-A below summarizes the updated sources and uses of funds required o (1) construct the
Authorized Improvements, (2) establish the PID, and (3} issue the PID Bonds, For addinonal
development-related information, refer to the link below:

higps=Yemmamsrb.org/lssueView Detail s/ P2423010

Table 11-A
Sowurces and Uses of Funds

Tnitial
Estimated Budget Updated Speat to Remaining

Sources of Funds Budget'  Revisions®  Budget® Date? to be Spent
Par amount (PID Bonds) 214,034,000 i) S14,034.000  $14.034,000 S0
Other funding sources 3,408,137 £0 53408137 54040 455 $2.917.682
Total Sources $17.442,137 it | SI17.442,137  $14,524.455 $2.917.682
Uses of Funds
Avitfrrrized Teiprovestenss;
Roadway improvemenls £4,393,172 50 $4.393,172  $3,158932 $1.234.240
Water impravements 1,923 510 1] $1.923,530 E1TEL D3 S142.427
Storm drainage improvements S2.438, 146 511 32438, 140 51,555,135 CER3.011
Right-ol-way acquisition S1,784, 100 Sl F1784,100 81474230 300 864
Soft and miscellaneous costs: $2.388.772 Sl $2.588.772 52, 2M),633 £348.139
Subtewal: Awhovized fmprovements 53127720 50 13027720  SI0 20038 82917 632
Bound Issurice Costs:
Cost of issuance £7002,565 $0 S702.565 £702.565 50
Capitalized interest S1L.BS4. 447 $ib £1.854 447 £1.854.447 g0
Reserve fund 51,176,385 $0 S1. 176,385 $1.176,185 50
Administrative Expense £ 160,000 iy $160,000 a0 50
Underwriter’s discount  S421,020 Ho $421,020 5421020 50
Suhrotal: Bowd fsnanece Costs S4314417 & §4.314417 84314417 50
Total Uses $17,442,137 S0 §17,442,137 814,524,455  $2.917,682

1 = Acconding W (e Service and Assessment Plan dabed August §, 2023,
2 - Acconding to the Parvin Requisition #23 as appooved by the City an September 26, 20235,

B e — e EEEE—————
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Autiarized fnprovesent Cost Varianees

As shown in Table H-A on the previous page, thers are no significant variances belween the initial
estimated budget and the updated budger to be reported at this fime.

B. FIVE-YEAR SERVICE PLAN

All of the Authorized Improvements are expected 1o be buill within a period of live vears, The
actual costs of the Authorized Improvements are shown in Section [LA of this report and the
Annual Installments expected o be collected For these costs are shown in Table -1 below,

Table 11-B
Projected Annual Installments {2024-2032)

Projected
Assessment Year  PID Bond Projected Administrative Total Projected
Ending 0901 1 Annual Tostallments Expenses Annunl Installments
202426 £1.118,108 568,232 $1, 186,340
2027 SL134.838 874,897 ® 1,208,754
228 £1.156,108 586,595 $1,242.702
2129 $1,154,795 $88.326 1,243,121
2030 31,152,858 $90.003 515242950
2031 51,151,295 $21.895 51,243,190
2032 S1.188.455 $55.04H) 51,243 455
Total 58,056,475 555,038 58,011,513

1= Assesamert yoear coeling 20243027 refleat actual Anaol Instplimenis sd s el of applicab®e reserve Tunil income and
copibilized lmeresl. Amessnien vears M08 through 2003 vellect projected Anmual Trstadlments asl are sulsieet 19 changee,

C. STATUS OF DEVELOPMENT

According to the Developer's Quarterly Improvement Implementation Report dated March 31,
2023, there are 314 units expected o be built within the whole PID. As of June 1, 2026, Lily Cresk
at Sutton Fields have been platted according to the Cellin Central Appraisal District (the “CCAD™).
See Table [1-C-1 on the following page for the plal information.

i TR seminler i s g e wideaiaaineily det Bl )
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Tabie 11-C-1
Recorded Plats

Number of
Development Phase Plat Filed' Residential
Lots?
Lily Creek at Sutton Fields 4/1 172025 I
leplat Lily Creek ot Sutton Fiekls 4F3H2026 5
Total 314

| = Meepading o CCALY oolme peeonds s ol Jung 2006,
2 aeeceding to COAT @ replat wes recardad on Apeil 30, 2020, and grzaied 5 addimenal leti.

According to the City, 60 building permits have been issued for the PID as of June 1, 2026,
representing 19.11 percent of the total building permits expested to be issued within the P1D.

See Table H-C=2 helow for the status of completed homes within the PID based on certificate of
pecupancy issunnces,

Completed Homes

Cumulative as  Cumulative as
of September  of June 1, 2026
Status 30, 2025

Homes completed” 20 43
I - Hsmes coompdeted are Based an cerlificate ol gecupmecy Bsmeces ps reporicd
by the City e of hune [, DG

Ih Aol BUnGeT

Anrratd frstedlinenis

The Assessment imposed on any Parcel may be paid in full st any time. 1f not paid in full, the
Assessment shall be payvable in thirty Annval Installments of principal and interest beginning with
the tax veor following the isswance of the PID Bonds, of which twenty-seven (27) Annual
Installments remain oulstanding.

Pursuant to the Service and Assessment Plan, ench Assessment shall bear interest ot the rate on the
PID Bonds commencing with the ssuance of the PID Bonds, The effective interest rate on the PID
Bonds is 6.61 percent for 2026-27, Pursuant o Section 372,018 of the PIIY Act, the interest rate
for that Assessment may not exceed a rate that is one-half of one percent higher than the sctual
interest rate paid on the debt. Accordingly, the effective interest rate on the PID Bonds (6.61
percent) plus an additional interest of ene-half of one percent are used o caleulate the interest on

e ——— e —
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the Assessments. These paviments, the “Annual [nstallments” of the Assessments, shall be billed
by the City in 2026 and will be delinguent on February 1. 2027.

Purszant to the Serviee and Assessment Plan, the Annual Service Plan Update shall show the
remaining balance of the Assessments, the Annval Installment due for 2026-27, and the
Administrative Expenses to be collected from each Parcel. Administrative Expenses shall be
allocated to each Parcel pro-rata based upon the amount the Annual Installment on u Parcel bears
to the total amaunt of Annual Installments in the P10 as a whole that is pavable al the time of such
allocation. Each Annual Installment shall be reduced by any credits applied under applicable
documents including the Seevice and Assessment Plan and applicable Treust Indenture, such
capitalized interest and interest eamings on any account balances and by any other funds available
to the PID,

Anrpad Budeet for the fte w of fadehtedness

Dbt service will be paid on the PID Bonds from the collection of the Annual Installments of the
Assessments on the Assessed Property. In addition, Administrative Expenses are 1o be collected
with the Annual Installments 1o pay expenses related 1o the collection of the Annual [nstallments,
The additionnl interest collected with the Annual Installments will be used to pay the Additional
Interest Reserve amounts as deseribed in the Service and Assessment plan and applicable Trust
Indlenture,

Anrrad frxtoliments o e Callected for 2026-37

The budget for the PID will be paid from the callection of Annual Instaliments of the Assessments
on the Assessed Property collected for 2026-27 as shown by Table 11-D-1 below,

Table 11-1-1
Budget for the Annusl Installmenits
to be Collected for 2026-27

PII} Baoncds

Interest payment on March 1, 2027 458,254
Interest payment on September [, 2027 458,254
Principal payment on September 1, 2027 5172000
Subitiateld deft service paveeris 51,088 508
Administentive expenses R4, 897
Additional Interest Reserve 569,350
Subtotel Expenses ST.242,754
Avatilable Reserve Fund Ingome {523,000
Available Capitalized Interest Account S0
Available Adminisirtive Expense account (B 10,0040
Subtotal funds available (833,000
Annual Installments 51,209,754

MuniCap |6




Tehr Seevdee Povinenis

Annual Installments 1o be collected for principal and interest on the PID Bends include interest
due on March 1, 2027, in the amount of 5458254 and Scptember 1, 2027, in the amount of
$458,254, which equal interest on the outstanding PID Bonds of $13.870.000 for six months cach
and an effective interest rate of 6.61 percent. The principal amount due on September 1, 2027, is
S172.000, As a result, the total principal and interest amount due on the PID Bonds in 2026-27 are

estimated to be equal 1o S1,088,508,

Addminixteative Expenaes

Administrotive expenses include the City, Trusiee, Administrator, dissemination ageni expenses,
auditor, and contingency fees. As shown in Table 1[-D-2 below, the total administrative expenses
1o be collectad for 2026-27 ane estimared to be 384,897,

Table [1=1)-2
Administrative Budget Breakdown

M26-27 Extimated

Deseription Budget
City $6.324
Administrator $60,000
Trustes 53,000
Dissemination Agent 33500
Auditor 200
Cantingency $0.873
Total F84.897

chvanifable Adwinistrative Expeisse deeotind

As of May 31, 2026, the balance in the Adminisirative Expense Fund was 3130246,
Approximately $120,246 is anticipated to be vsed until January 31, 2027, As a resull, there is
S0, available to reduce the Annual Installment.

Avarilable Reverve Fund Incomie

As of May 31, 2026, there is an excess balance in the Principal and [nterest Account duc 1o
transfers of interest camings in the Reserve Fund, [n addition, the balance in the Reserve Fund is
greater than the Reserve Fund Requirement, As a result, there is 523,000 available between the
Principal ond Interest Account and the Reserve Fund to pay a portion of the Bonds debt service.

MuniCap |7



Available Copitalized Interest Accownt

As of May 31, 2026, the Trustee reported that the Capitalized Interest Fund has been fully
expended. As a result, there 15 no credit to reduce the PID 2026-27 Annual Installment,

E. ANMUAL INsTanemenTs PEr Usir

According w the Service and Assessment Plon, the Annual Instaliments shall be collected in an
amount sullicient (1) to pay principal and interest on the I Bonds, (i) te fund the Additional
Interest Reserve, and (iii) 10 cover Administralive Expenses of the PID,

According to the Developer's Quarterly Impravement Implementation Report dated March 31,
2023, one additional ot was created as a result of roadway construction revision within the PID,
which required a replat. As a resull. 314 units, representing 314,00 total Equivalent Units are
estimated to be buill within the PID. The Anowal [nstallment die 1o be collected per Equivalent
Unit within the PID for 2026-27 is shown in Table 1-E-1 below.

Table 11-15-1
Annual Installment Per Equivalent Unit

Annual Installment per

Budget IHem Net Budget Amount! Equivalent Unif?
Principal F172, (000,00 5347.77
Imberest $962.857.50 3306643
Administrative Expense £74, 800,64 5238.52
Total §1,209,754.14 $3,%52.72

b= Refer o Table 12-13=1 ol this sepord for addisional budget ditaits,
T D] o e corvent sustanding 31400 Doulvilent Units,

The Annual Installment due 1o be collected rom each Lond Use Class in the P10 {or 2026-27 is
shown in Table 11-E<2 below.

Table [1-I2-2
Anoual Installment Per U nit

Annuwal
’ Annual Installment  Equivalent Unit
Lang Lk Glas Per Equivalent Linit Factor Installment
prer Llnit
S0t Lots $3,852.72 .40 $3.852.72

The list of Pavcels within the PID, the number of units to be developed on the current residential
Parcels, the corresponding total units, the rotal autstanding Assessment, the annual principal and
ingerest, the Administrative Expenses, and the Annual Installment to be collected for 2026-27 arc
shown in the Assessment Roll Summary attached hereto as Appendix C-1,

-_— —-m m e o e . @
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F. Hoxp Repestrriosy RELaTen UPBATES

The PID Bonds were issued in August 2023, Pursuant to Section 4.3 of the Indenture of Trust, the
City reserves the right and option to redeem the PIID Bonds maturing on or afler September 1,
2043, before their respective scheduled maturity date, in whole or in part, on any date on or after
September 1, 2033, at the Redemption Price as defined in the Trust Indenture.

The Administrator bas conducted a preliminary evaluation of the current refunding market
conditions, recent P bond refending teansactions, and other relevant factors, Based on this
preliminory evaluation, the Administrator believes a refunding of the PID Bonds does nol appesr
viable at this time. The Administrator will continue 1o monitor the refunding market conditions,
applicable PID bond refunding tmnsactions, and other relevant factors to determing if refunding
hecomes viable in the future and will infarm the City accordingly.

T epmrarmder af By gz o naentionatiy fed Sleoa §
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I UPDATE OF THE ASSESSMENT PLAN

I ———————————

The Service and Assessment Plan adopted by the City Council describes that the Authorized
Improvement costs shall be allocated to the Asscssed Property equally based on the number of
residential dwelling units anticipated to be built on each Parcel once such property is fully
developed and that such method of allocation will result in the impaosition of equal shares of the
Authorized Improvement Costs to Parcels similarly benelited.

elssessment Methodoloey

This method of assessing property. as updated in prior Annual Service Plan Updates, has not been

changed and Assessed Property will continue to be assessed as provided for in the Service and
Assessment Plan,

£ X it iy Sppt (8 Jietionlly def Baed |
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IV. UPDATE OF THE ASSESSMENT ROLL

Pursuant to the eriginal Service and Assessment Flan, the Assessment Roll shall be updated cach
year to reflect:

(i} the identification of each Parcel {ii) the Assessment for each Parcel of Assessed Propenty,
including any adjustments authorized by this Service and Assessment Plan and in the PID Act;
{iif) the Anaunl Installment for the Assessed Properly lor the vear (i the Assessment is payable in
installments); ond (ivh payments of the Assessment, 1T any, as provided by Scetion VLE of the
Service and Assessment Plan,

The 2026-27 Assessment Roll Summary is shown in Appendix C-1 of this report. Each Parcel of
in the PID is identified, along with the Assessment on each Parcel and the Annual Installment e
be collected from each Parcel. Assessments are to be reallocated for the subdivision of any Parcels.

AL PARCEL UPDATES
According w the Service and Assessment Plon, upon the subdivision ofany Parcel, the Assessment
for the Parcel prior 1o the subdivision shall be renllocated among the new subdivided Parcels
according to the following fonmula:

A=Br{l+D

Where the terms have the following meanings;

A = the Assessment fior cach new subdivided Parcel.

B = the Assessment for the Parcel prior e subdivision.

€ = he estimated total units w be built on cach new subdivided Parcel

[ = the sum ol the estimated wotal units g be built on all of the new subdivided Parcels

Ihe caleulation of the estimated numbser of units to be built on a Parcel shall be performed by the
Administrator and confirmed by the City Couneil based on the information available regarding the
use of the Parcel, The estimate as confirmed shall be conclusive. The number of units to be built
on a Parcel may be estimated by net land aren and reasenable density ratios,

According 1o the Developer and the CCAD records, the final plat for Lily Creek at Sutton Fields
was recorded on April 11, 2025, and the Assessments allocated proportionally according 1o Lot
F'ype as shown in the 2026-27 Service and Assessment Plan Update. The various lots were
subdivided from Parcel 32726, 52738, 527840, and 52771,

Table IV-A-1 on the fellowing page shows o summary of the assessment allocation prior to and
after the subdivision of the parent parcels.

e ———
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¥-A-1
Parcel Subdivision

Prior to suhdivision After Subdivision

Prajected Ttal 5 Taral Tuodul
P e VN e [ rais S e ok P e (0
$2706,
i 3 WA SISATO00 | Varlous 30 M4 100 0 $14172  $13E70,000
52771
Tatal 13 I 513470000 Al SlLlo S1LET0, 00

i - D el Bot wics cnzated lollowng the removal of o plesced roathen woal wosteecon. The Ciy b aporsved e meveed fined plan waling 314 lms

B. PREPAYMENT OF ASSESSMENTS
As of June 30, 2026, there have been no prepayments of Asscssments.

The complete Assessment Roll is available Gor review at the City Hall, locared at 112 N, Colorado
Street, Celing, Texas 75009,

I miwniter e e v ir Saveeionally feft Aol §
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APPENDIX A
PID MIAP AND AVAILABLE PLATS
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APPEMNDIX B
PREPAID PARCELS

As of June 30, 2026, there have been no prepayments of Assessments for any Parcel within the
PlD.



APPENDIX -1
ASSESSMENT ROLL SUMMARY 2026-27
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APPENDIX (-2
PROJECTED ASSESSMENT SCHEDULFE 2026-27
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THUIE SCHEDRULE 15 AN ESTIMCATE OF ANNUAL INSTALLMENT PAYMENTS AND 15
SURIECT TO CHANGE THE EXACT AMOUNT OF EACH ANNEAL INSTALLMENT
WILL BE REFLECTED 5 PARVINY PURLIC IMPROVEMEST DESTRICT SERYVICE AMD
ASSESSMENT PLAN, A5 THE SAMI 158 UPDATED EACH YEAR,

Property Owners may choose te prepay their Assessinent ai sny time. Effective January 1, 2024,
fiar any sinple-Family residential parcel prepaving an Assessment, s 3500 fee will be ineluiled in
ihe tial payoll ameual ie cover processing wndl ather lien relesse refated filing expenses. IF
inferested in jirepaving s Assessmend, please contuct, MuniCap by iebephone at (4693 2502000
ar emabl ui [xpliliimimicapeom.
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PID Assessment Nofice

NOTICE OF OBLIGATION TO PAY PUBLIC IMPROVEMENT DISTRICT ASSESSMENT TO
CITY OF CELINA, TEXAS
CONCERNING THE FOLLOWING PROPERTY

[insert properly address|

A the purchiser of the real propeny deserilxsd above, you are obligated to pay assessments 1o
the City of Celing, Texes (the “City™), for the costs of a pontion of & public improvement or services
project (the "Authorized Improvements™) undertaken Tor the benelit of the property within the Parvin
Public Improvement District {the "District”) created under Subchapter A, Chapter 372, Local
Government Code.

AN ASSESSMENT HAS BEEN LEVIED AGAINST YOUR PROPERTY FOR THE
AUTHORIZED IMPROVEMENTS, WHICH MAY BE PAID IN FULL AT ANY TIME, IF THE
ASSESSMENT 1S NOT PAID IN FULL, [T WILL BE DUE AND PAYABLE [N ANNUAL
INSTALLMENTS THAT WILL VARY FROM YEAR TO YEAR DEPENDING ON THE
AMOUNT OF INTEREST PAID, COLLECTION COSTS, ADMINISTRATIVE COSTS, AND
DELINQUENCY COSTS.

The extet amount of the assessment may be abtained from the City. The exact amount of each
annual installment will be approved ezch year by the City Council in the Annual Service Plan Update
for the District. More information about the assessments, including the amoeunts and due dates, may be
obtained from the City or MuniCap, Inc., the District Administrator for the City, located at 600 E. John
Carpenter Fwy, Suite 130, Irving, Texas Y5062 and available by telephone at (469) 490-2800 or (866)
6:48-8482 (toll free) and email at Ixpidaimunicap.coin,

Your failure 10 pay sny assessment o any snnual installment may resull in penaltics amd
interest being ndlded to what you ewe o inw lien on o the Toreclosure of your properly,

Dare:

;iig:;ature of Seller Signau.u-e of Seller

The undersigned purchaser acknowledges receipt of this notice before the effective date of 3
binding contract for the purchase of the real properly ot the sddress described above,

Diate:

Signture of Purchaser -.‘-:-‘.'iél:iﬁm'ré of Purchaser

STATE OF TEXAS

S T P ]

COUNTY OF



The forepoing instrument was acknowledped betore me by o ~ and
, known 1o me to be the person(s) whose name(s) isfare subseribed 1o the
foregoing instrument, and acknowledoed to me that he or she execwed the same for the purposss
therein expressed, in the capacily stated and as the act and deed of the above-referenced entities as an
authorized signatory of said entities.

Ciiven under my hard and seal of office on this 20

E‘J;::;l.l.ll'}' I*llEI'iu.":-ftnu_-' of Texas



