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PRI N ANCE MO 203 oS

AN DRDINARNCE OF THE CITY OF CELIRA APPFEOVING THE
ANNUAL UPDATE OF THE SFERVICE AND ASSESSMENT FLAN AND
ASSESSMENT  RIOLLS FODR O THE WELLS SOUIH  MUBLIC
I PFROVEMENT DISTRICT [N ACCORDANCE WITH TEXAS LOCAL
GOYERNAIENT CODE 3372013, A5 AMESNDED: OONTAINING A
CUMMULATIVE  CLAUSE; CONTAINING A SAVINGS  AND
SEVERABILITY CLALUSE; AND FPROYVIIMSG AN EFFECTIVE DATE.

WHEREAY, on July 4. 2005 the Cay Councdl of the Cite of Celima, Texas cihe “Liny™h approved
Fesolution ™o, 2015-34R snaklmaine the Wells South PubBe Impeovarint Disto (ihs =PI in
accardance with the proaasions ol Chopeer 332 of dwe Texes Linal Cowenneem Cede Qe TRl
Ipreaemanl District Assesarent Act7or "l PHE Ao 2nd

WHEREAS, the City has homiefon:  levial ssacssmends ganinst. propeny wittn Ryiphboduaoal
Inprovenment Anca B ol the PITY, pursnant e Onfmgee S 215 -bd wehiich cedinanoe a%s=e appreeeed The
Wedls Souil Public Improvement Distacl Servies and Assesavsen Man and Assassmene Rell related e
Mg hbontaood Tnprovesrant Anea M1, dased as of Dovembes 7, 2005, (he “Servize and Assessment Plan
arl Meziglibee ood Improremers Area 8| Assssmind Rall™y o

WHEREAS, the Uiy hos alse hevetolure Revdsl asscmmgnts againgt gecperty within the Major
Improvargil Area of the I, pursant 1o Ordinanee Me, I005-65 which cedinance alse approved the
Wells Sautl Piblic Epeavensent Disiact Sorvice and Asszamert Fhin and Assessment Boll relaled w
she Mg lenpany et Anen, divked s of Decernber 7, 2005 {he “Servics and Asseusaent Plan and Major
Improverssil Ancg Assssarenl Boll' i and

WHEREAS. the Ciy Pas alee herewegone bovied zssesmonts e, propera  wathin Peslilxechond
Improvement Arca 82 al e P, pesioe 1 Ordinance e 0 B0 shich onlineeses als appaoved the
Wells Sguth Mublic Iepeovermn Thatril Servioe and Assessmeet Plan and Asszain) Rall eelancd
”:'h,n_lil::|||1|;,|r||._-.:-_'| lenprovemiem Area U3, clined e al’ .|II|:.' L0, 200 E e Lipcatind Sorcics ool Asseismens
Flan and Meighberhood Improvemesn Aner 32 Assessmens Koll™y; anil

WHEREAS, the City has alse beectofun: kvisd csesments agring property wihin Meighochiood
Improveonent Acrea a3 of ohe PO prorezaond 1o Deslinengs 5o 200014 which ordfrance ol appeoyeld 1
Wells Seuth Public Smprovement Digirice Seeeios aind Assessmens Plees and Assessmenl Boll mlaked to
meighberhood Improvement Anen U3 dated a8 of Sepiember d. 20 (he Updaled Scrvice and
Asgessaveent Plan ond Mesghbohood Invprovesem Ansa 83 Assecavent Bedl ) and

WHEREAS, the Ul kas alse hercsofore kevimd sssossments apainst geopenty within Neighborioo]
Innpeuvenmeast Aren ¥4 of the PID, purscant o Snlingese b, 2000- 38 which ordinance alse approved the
Wills Srah Pebdh Improvemess Districl Servicy nod Arsessmz Mlas wid Azsessment Rall relwied 1o
Meiphlcehood hipeovemens Aren ¢4, daved as of Scplombir 28, 2021 (e “Updmed Service and
Asesamenl Plias and Meighbotheod lmprovement Anca 84 Asseamman Boll™); al

WIHEREAS, the oy hasoalwo hersmolone levied nssesssenls againgl prapsrly witles Meiphboriaood



Improverrsanl Arca 35 of the PID, pursiwg o Uodinence Mo, 2022- | 10 which enlingee: alss apyaroved
the Wells Sauth Publiv Isgeaventent Diseact Service and Asscamrent Man ped Assommen Rodl relmed
ta Meighbochos] Iirprovenness Aqsca 55, dued as of Sepleraber 13, 2022 (the “Upglied Seivee sead
Asmessmenl Féan eeid Seighbodeed Impranement Arsa 82 Assessmend Koll™ o and

WIHEREAS, the City Fas also hemivfome leviad sssesments npalnst progerty. wishin Meighborhisod
lipeoveivent Anta e al te PIE porsoad G Sl & i34 which codinance also IJ|1|:lI'l:l1-l.'I] ihe
wells South Publie Irprovensent Distfcl Service and Azazanment Flag and Assesmment Boll celaed b
meighharhocd Improsement Anen Sé dated a5 of Augest 3, 2023 5he ~Ulpdataf Bervice and Assessment
Plan mind Meightorbaod Improsement Area &6 Asscsament Rall”k Al

WHERE A%, the City s alsa herelofore fevied zewssmonts v, propers wihin Pzl hiond
Iepriverrsenl Ares 87 al v FLHE, pursuang wo Orlinange No, 2024-21 which onlinues alsa appemied ihe
Wills Sauh Polilic frpeevasent Lharkt Service and Assessment Flan and Assssism Rall srlaned o
Meiphborhessd hpgempegniend Arga 27, chifed s E-f'."l."fl'. 02028 {he “Dpdalcd Servics aml Assessmdng
Man and Weighborsood I=oeeyement Aren 53 Asseeament Boll™) [ied, together with the Sesvics and
Azermenl Pl sod Meiphboehoo] linprovesnent Arca 81, Major looproyesent Asca, haighl=ee ke
Improvemrenl Area V2 Megghberhood Iniprovemess; Arnes A3, Neighborhood Inprovement Amca &,
Meighborbood Emprorement Az 85, and Neighbarbond Improvenemt Area 86 Assesaminl ol the
“Updzted Sorvice amil Asscismont Plan add Assessimenl Bell™]; need

WHEREAS, the Lp2ited Service and Assossmant Phinand Assexsmesy, Rolls 2re regeired bo be reviewed
aind upedeted anmully as deserfsed in Semians 372000 a8 172004 e the PUFAct (ihe " Anmaal Bervicy
Man Lipclaie™); pnd

WHEREAS, the Areval Service Plan Updaw, atached herste s Exiibit A, including the Meighborhood
Iy el Anea gi, :'.;11_';:;' |||'_|_'.|_-;|l.|:'.,'|c|1|: Aorca, Meiphberterr] Tinpeivsitent Area 0, :"llli'igl'l'!'-:ﬂ'hlllllj
Improvesner Arca B3, Melehsorhood Inprovement Aren 44, MNephbdehomd impmovemsnl Anez 3,
Feighlbshand Inmprovement Anes 6, and Heighborhood ITnprosomen) A &7 Assessmess Raolls {the
“Mysiammend Fel&™1 asched thereto, vpdate the Updaed Service aod Apsisamant Plas ond Assescmen
Bl Lo reflazt ey iniees, progeriy dovisions and changr=tache iklpa. glkeation farthe FiD that ocour
Juring the year, iCany] ped

WHEREAS, the ity Cruneil desies awd finds it e be in the public inloest to sdopt 1553 Ondineses
sopcuving sl adoplicg the Afsual Servlee Flan Updaie and e updided Assessabin Redl bl
thercio, in comrglinemes weith 1he PETT Act

NENW, THEREFOQRE, BE 1T ORDBAINERBY THE CIUVY COUNCILGF THECITY OF CELIN A,
FEXAY TIAT:

SECEION 1. All meners sated in ke proamble and Tkl G e e and cores amd are incopomled
hicsein a5 ol enpied im i enliredy.

SECTIICMN 2. The Welis Souch Public Improvemom Didne Anouil Sereice Phion Lpdaos, irachal |It:t'l-'-‘-':'
as Exhibit A and Incorparated herein by refersce, inclusies of the updatid Asssranien Robls comained
tBerein andl made a pert thereol, nre bereby scoepted aml uppronacl,

Uirdirginee T 20006088 Paps 7



SECTION X The pravisiens of 1his anlinane are to be cumnlodve pf all odher ardiaurass o paris of
eedizaess coveming ar regulnting the sume subject e as hal covered faezing pravided, however,
that all peior ordinances of pare o olinanees ineansisient wich ar it conllict with wy of the pravisions
ol tads eedinence nne herehy expressly reprsabel W the extent ol any Sish inconsistercy of conflicd,

SECTION 4. Should 2o sentence, pasagraph, sulslivision, clinss, phese of section af this Ordinance be
adjudeed or Beld b uncestitioned, illegal or imvalid, the szme shall nol affect e valididy ol 1has
Crdinanes as owhale, ar ony part oe presisicn teseol other thio the pan so decided fo he invalid. iHlegal
or unconstinmional, sl shall ool afTeel the validity of the Ordinanee as 2 vl

SECTION 5 This Oalismne: shall wke aMece immedintely afler ils passage and U puldicatzon of the
crptlon, 25 the low mmd charler in sich case provske. The Uity Sevistary shall cause this Codicance o be
fikesd swith the caunty elerk incagh covamay anowhich 2l ar o pan o ke PUD is fecated net e 1Ban seven
(71 clovs after the dlme e governing body ol ks ity appioses ns Annual Szevice Flan Updale.

LY FASSED AND APPROVED b the iy Couneil of the Cly of Ueliea, Tevas, onthis 1'% day of

Augus] 2028,
CITY OF CELINA

L,

Hyvan 'T

ATTEST:

Canbinmnes Mo, AR89, Page 3



WELLS SOUTH
PUBLIC IMPROYEMENT DISTRICT

CITY OF CCLIY A, TEXAS

ANNUAL SERVICE PLAN UPDATE
(ASSESSMENT YEAR 971726 - 8/31/27)

AS APPROVED BY CITY COUNCIL ON:
AUGUST L, 20246

FREPAHED By

MUNICAP, INC.

PUBLILG FIRNANCE ——




APPENDIX (] = 202627 NWIA nd ASSESSMENT ROLAL

APFFEMDIY O-1 - 200627 MLA 6d FIROUMECTED ASSESSMERT SCOHEDULE
APTPPA DI -1 - 202637 MNIA 65 ASSESSMENT KUELAL
AFPENDIIX A1- - 202627 NLA AS PIRIMECTED ASSESSMENT SCTEDLULE
APMPENTIX 11 = 2020: 27 KEA & ASSESEYENT ROLL

APFEMDIN 12 = 302837 M s PRITCTED ASSERSMENT SCHEDULE
APPENDIX B0 - 2037 Ml h T ASSESSMENT RORLAL

APPENIIS BT - 3mde-17 MLA A7 PIRCAECTERF ASSESSAENT SOCHEENLE,
AMPEM DX K- 308627 D ASSEEEWENT AITICE



O Al 9, 2024, the Cloe mperoved che isammece of the City ol Céling, Tesas Spocial Assessmail
Revenine Hends, Series 2034 [Wells Scath Fublic Improvemant  Districs  Meighborhood
lsgeayesmanl Aress W=7 Projoctl (the “MIA A6-7 Readd™)in the eggregme privcipal amowst of
59680000 1o finance, prendid, or olherwia agsisl in the segussition, coraEuction and sainlonanoe
of the public Emorvements provided el benefilolthe poapeany in Heighbothood [oprovemen)
Aorea 06-T ol the PG

Cm Aupost 13 203 he Oy appasved e msmnco of the Ciy ol Celing, Texis Specnl
Axvesiraenl Hevesue Relunding Bonds, Soeics 2024 ¢Wells Scath Public Tmpraosesent Disiried
Meiphbekosd Inpravement Aoea &1 Praject) (he WA S Refisbing BaoskT) i the agonigene
principal amount nf 54,0200 wopelund the HiA S8 ] Bk

Onc August 15, 2024 the Sy appresal e Bsmnee of the Cliy ol Celing Texas Specal
Asseserment Beverne Refinding Bonds, S=ies 2024 (Wells 2outh Public Improvesscnt Thisiricl
Major [mprovement Arca Prajecd fthe MU Hedusdieg Boeds") in the sgerepals principal
pemnqerd o0 SRS D e sclund he 1A Bands.

A Service aiml Assesmnent Plan (1he “Sendce and Asscasmonl Fan™) veas preponed of the dirscon
r:f the City ldenil fvlng e podlic improvemunis Qhy “Astherioal Timproeemaila”) w e provaded
thraih the P, the casts of the Authorios] Improvessents, the imlebedness 10 be Incuned o
ihe Awmhorieed Imprayveiwenis, ond the miarmer U asserany e ey In the MI¥ for dhe ooals
ot the Aathorixed Trprovisanis The Savice anl AssessmeL Mo was qﬂnlm.-".umﬂ 13
M2, b issue e WA Y] Eglingling Bemls il e MIA Hl.'tl;'lll:lillg tomds duwe "smended sl
Fuestited Sorvize and Asgssesmeait Plan™ ), Puesnant teCrapiee 392, Tesns Local Govermement Cidi,
the Servies il Ascaessin Pl sver he reviewal and updaied annuadly. This documet is the
wvmel spline ol ke Aamnesded aid Resiated Secvicoe and Asscssmont Plan Tor 20E-ZT {1he
“Anmual Sezvice Flan (pdec™].

The Ty also adopied Assesamenl Boell 4the “Asscesmem Rolls™) sdeaifying the Specinl
Assessments on each Parcel of Asscssed Property within @5 PITY, hased en she methnd of
Ansessrnent domtiFed mdhe Sorvice sl Ascssnien] Plad, This Snni Service PMlan Updsie 2lso
updirtes the Asarcmend Bolls e 202627,

The Texas lepislangee precssal Hease Bill 1543 oc 2 vsendevend 1o The PID Az, regoirng, among
cdfier things, (i all Sercips and Azsessment Plans and Annoal Szrvice PPlan Updates be approcd
trrvuph Oy gnfnanes o ovder e e Glod with the county cherk of ach conmly in which all o
parrt aal the: PN s Tncmed within seves doys anil 4 inclde 2 copy of the nolics form segaeal by
Saetion 5014 af the Tenas Propedy Code (e "PI0 Asssaamem Motice™) o dmelomie of the
chsligalices L ey LY Assessmenas, [n Night of those amandments e the TID Aei, shis Annaal
Lerviee Plan Updaie includes & copy of the TIT Asseanes Moliee o Appesdiz K md the
06 2T Projected Assessmont Scholubz s Appemlecs -3 B-Z P-4, Gied, I and 1=1.
Mg Annuzl %ervice Plan Undale widl be Rled with ihe county clerk in ench couezy in which all
oo o part of the M & localed ned lance Thai seven (7 days nfler the dime the poseming body of

thie Ty approeeis 5 el Seveies Fun |Lfaleme,

Muzmillag (1



I UPDATE aF THESERVICE PLAN
L

A Uroa TeD SOUICES AND LSES FOR FUBLIC IMPROVEMERTS

S ) Temesrraieate Savecgee e fiaee

Fursueni ty the oripinal Secvice and Asseavend Plan adopbed on Gocober 7, 2006, thi initial
Ledanl aimaned ovgls of the MLA ¢1 Improvemos were 2gqual w 33,9331 000 and the proporional
share of the Major injeoyvements allocadd in k1A 21 was 361000, Asshoan in the Threskpesrs
Croderly lmpeavement Inplamcntalion Ropor dated os of March 31, 2000, the airena eslimsisl
eonns 0l e WA 1 Asthoriasd Improvements, issluding @6 preporienl sisee o the Mo
Eegprivemernd costs, is 55,735,905,

According o the City, the NEA ¥ Ty crsents wire eoenpleted wnd accepied b the City in
Bdarch 20107,

Tahli 10-A-1 v thee Telliwkeg pesae senunorboes e updatéd soomdes and uscos of lunds roguiral 1o
(11 connrazi the NEA 1 lnpeovements pod propamenal shaeo ef the Major Imprpvaments, (2]
eahilizln tlic PEIL zzd (1) fssue RIA B] TEonds. The actwpd cod)s apenl by dige ol the KIA 8]
Pepravemonts were providod by the Deseluper in the Developer’s Ceanerly Impicnzasent
[mplementation Beporl dated as ol facch 31, 2009,

e e b e e w057 Bl

AamilZap |4



Ligpar dmpropespey Area Sorces sl Hu

Pursard b the apipeal Barvice nnl Assesznenl Man .:ldl:l[!-llb] on Lecember T2 2008, she mdidal
joeal getimated cosls of the Major Improvements applicable o properdy  within thi Major
Improvemen Aren were aqoal e 557150000 As shawen i the Devgloper’s Orane:ly
Fmprcnement Implemestabon Bepem dabed gs af June 30, 22 the camenl cdimedte:] coms olthe
Sajer linprovements are S, 48308,

Apcandng 1o the City, the Major Improvanents were sanplebal and aecepaed byt ORy in Meech
Fir]

Tanbe 11-A-F below summanszs e updated seunces and uses of Tunds required 4o |1} consdoes]
the Major Emprey s, (27 cstablish he 1103, aed £3) issue kA Bonds, The adual qess gqumnt
o date o e Major Improvesents wene provided b the Dreveloper in the Baveliper’s Cuaangsly
Impecreemenl Implanestation Bepoem daled a5 ol June 3k, 221

Talle IT-A-12
Lpdated Sourcva aml 1lsca— KIEA
Iniisil
Bsurets of Funis Estimpdel ;:;ﬂ, Varianee!
Budget’

P dinzans SEIENHEG S8 D= 0
e Ti=aliess saniriis ) bk i P 1 :
Tatal Searces SHOJUONE 54,471 500 431580
Liggz af Famds
LEied DI T
Kodd i poviments FRAE 0 g0 53,580,080 0 51, 0056E]
Wirtar oy Thr2edn s R0E0L §PL PO KT ETTE AL RELTEE EERTIE
Smiasy e iR enEns Tt MNATE S1ART?
Stores teairopg: e lh EI5SS000r SYI2ATS  TRERRATS
Cipers Spesest Trail Syeiem 0oy SARKOOn 12K
Diphwar soh oo miscall e ot S 150 SEIn 500 L1500

Sl Abynr Iearsou s E5TIS A0 Eo L4668 ST 3es
fromd svang Ol
Caperalmapl imenesl El0iaoTs  finengtt g
Brserea - jurd ERS34MY  LATI AN %l
Db otz of geuazoe inchiding antsrnila's iz o BAF0A0e  $050.946 1]

sl M foracoee |l — .'-J..'li':“.[ﬂ.l_ 23254010 v
Tarak Uses =X R0 A08 TE4T1 6% 5411308

|~ A Eondang ka 1o 5o B2 bl Auaseaesi [ an g ice i Deeai= 5 2418
1~ Agpordang b ke Do by 's Uarioriy Izgmrmori o] by pdirs i oas o Bpsoin Jag prnd hass i, 2051,

e —— e

Miuialiap 04



Ll El-
Umlate] Somrecw ind D — NLA 22

Anlifad

Saurces uf Funds Eslirated ;E'::. Varlance
Bl el o 2
HIA B3 shpre of MIA 10 Bonds PR LT ol 1] CH hall
Db finding saurces LM A R WA o
Tatal Salirees — S AR S AR E]
Liges ol Funds =
b =
o Snpies 2 mencs S1E2hmEE: R E2LA22 L
el TEHl e RERL_TIE KEGL 2T ]
Shormt draiaig e imngeve imLs LAE 20 o ] B &
A ke wlt and mi.l:p-.'ll.ll:r__'-:'!!:-._l.E-.'_.":.__ = Svental STl o
_Fabodua NI 02 v ohioeals LR L __d
el rpange ot
Cupitalized isburésl 4 ta s
Heremye fond BT T St Ak '
_Adther cosis of ssanoe inclding gndzrempers discoedni _RRT AN SRT.A0E hir)
bt iod Foel Lo miease Comnd = afax iig Sda A i
Pl tlowe Sk R S 0 =

= Aredrg ko Mz Ariaeked ol Kokl *u;r_-,:.;' Acsg il FLa apptave s 0B Repknia 8, 2000

Sodd X2 Cosr Parionoes

As amalod in Tekde TT=m-Y abave there was na insrease b pcnul eoers Tir MIA AL

N3 Banrpvoerue Souecer o [

Pursrant g e Anerded and Besined S2rvice anl Ameemend Pln sdopted on Soptembsr @,
2000 gl npefaind for MlA 23, dwe inlliol ol estimaiad costs af the M4 83 Improvemants wene
eyuad 1 §3,935. 750 As shoew i the Developer’s Quarerly Tmpeovement Tmpfemomiagion BRepon
dared s af” line 30, 2021, the cursent eafmabed cosis of the B4 EE Aolhoseed linprovensdins
g 5, SR

The %A ST Eprove ments were complabzl and sieipil B the iy in MNovemler 2000

Table [l=A=4 bokr spmmerizcs he ipdmal sammees and wazs of fnnds reguinzd o {1 oonstrcl
the Wia /% Improyorents aml (3 establish the PUE The actusl oods speni e dive af dee WA 83
Trrgpruregma wene preeidal B e Dizvslogpes e June 235, 2y,

BlumiCap |+



Taklr 11-A4-5

Tlpdaiid Soireis awd Lses — NEA A

Imitial Estimaiod

Arioal L peds

Sovarecd al Faids Nudses! Sipen] 1 Date! Warsecs
MEA & Bk LR 248 ) %8, 258 000 0
Hiqd premizm 5,150 0419 3
Chiier furding sourcos = £3 430 9635 £1,207.208  |$1,225667
87,755,404 56,581,757 (§1.I13.667)
lli-n ul'F-:l.'l.-Ji
ﬂ-ﬂ'.il".l'ﬂ:.s.r-:-"-:f.ﬂrrl.'.r
Boowsd i prronomanss 3 Vi B BT S0T LRI
Waksr linperrrdmentd L R k] I S 02E
Wascwalzr nproscnonli '_-i.!:l-1_-|lh SR1A4 14 in
Sirere dowi g impod cimeedts LI 317060 Ri,030.500 [ EaeGIET)
[hhzr ool n r|rn|.l.-.'-r||ln marh sty EL505 400 S0 S0 CRAS N RS,
Rl LTEY] .'rl.'.'.rur SVt L Rt S I+ -LL % U S o P
H.u.-.u'_..!-.r.:.m-.,-_t_p..u : _
Crapuladioad infendsl S350 1650 0
Bmszrve fied b A SR T in
Chher socts o Bsnanee moluding mdananinr s cissomi _E-lﬁi! NEE 5257355 1]
Tudoaral Soo Seevncd Lot K AT 63 IR 50
Tegal Uses 57,7H5, 404 SSE1TST  (RLE25ART)
! Ly L e =g . e e —————

I = Argendirg e ke Sraded ind Boraed Saede and e inny: Fla appaonded on Sapiaar 15 20000

A _|||||.|.|-|Lr= ir ;'rl.lai-.:llll &5 J_-l'll'l'l'l'll b Vs :.Jl.l' [ IR e [ Bk

Ml e Clont Profremces

Jus sdalegl i Tahls H-A-5 o the previon page, thare was ndezrease inaciozl oosts Tor STA 949 as
suhmilted By e Tievelaper, Hevisions s che acinat eosts wall be rellectod @ luiun: spdstos by fhe
Ammcinkal snil Besiigal Servies sinl Assessmsil Plan.

NEA E5 Dwgoente navds Soiowof s s

Fursiil & the Amendod and Bessabed Servoos ol Assceamend Plan adopled en Sepionber 15,
2072 s upefaed For MLA 35 Tha inilis] el egimaded eocga ol ghe MLG 55 Improvemenis were
ocnl to 85, 12F 5535, Ax showen in Bequisithon 21 sppiaved By the Cioy en Mosch 13, 2023, ihe
aclual cosis of the WN1A ST Improyements speni do e aee $3,000, 353

Aecoaling g e Cily, the R4 85 Improcemans were eompleted und socepiod by the City in
Okl 2022

Takdc -6 oot e Fllesvng pape summarinoes che updated sounces and uses of aals eguinad b
{1 st the MEA 5 Improvawents and [2) establish the PIC.

———————.
AainiCap | 10




According o the City, the W14 85 Impawatenis wene campliol nnd zocepied by the City in

Seplomber 1025,

Tabbs -A-T7 Blaw sunmerizes the updated souscos and uses of fumds negquirgl Do (1) asiara
che WA 80 Fprnvemems and |23 establish ghe IO

Tahle T1-4-7
Updalcd Sourees sl Uses — 1A XG
Initial , "';_:_f Homalsing
i Eob I;IJI:::I:’ |L:m-.-|.i“-' IHD:JT:: ELI_ml'ﬂl:-.- r:.:::d.
e e T Irl
5l 66 Baady J-" 1H.1_Iil'1 1 B2 TRSH ST TESEE) Is
Chkiginal Tsmie Disners [LE BN i (FE = R 4 1
D et Qoo e [ o e | B b Fe B o 40 FIREES
53,590,721 W SESTZE SEEIGIM SMSE
hca rd Fuads _
Bty B B T L "
Hiwd Inpriveesree ST EN ERLIE3 5140075 4134 | ET
Waker Impraverrerls I Sl s LER fdjaiag b U1
W eisatey [ proreg rReans wL, T b E-R 1 [T il (IR oLl - E B LR e
S deri g Imprramez i 1IRA LN (R EE RITLAGT SLEI. 104 THLIRD
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Projecred Annuad Installments §2005-2032)

MlAk ;
A : i Er Mgt K14 kg Ml fY
Anmamiel oA E“"'."i“ it Shareal  Shapeol  WIAME NIASE  Shemel  Shareal
VERNE  Barendig 0T : SLAARA NEAZLY  Baedy Bosds  KEAWRT K14 AT
el Ronds T Har il Hamih Baundd Herads
T L L T T N T T L T L e L e R T e T T T T e O T T
T PO R Y €1 T 1 5] SE4A1A VLS TSR . TE [ o O ILo AT 5384 o)
i $RTI DT (41 L1 e I BT I R ET SI55 IR X5 B
A 55050 SEREASE 5 4ERAIT T R F B - DL .11 (1| SHL T EERR AT
ik it m D 4408 555 51 SERIAN L E i s L1 oL 1 L e e v Ly 12 LERR S
pl 1] AL S0k T4x7.5490 L] SrlLas L RS b AL AT, 58 L K RN L
ik iEER Al SN R B B 1 N 110 FAF SRS 1§ PR =11 ol nitd Mg 434,153
Tkl £1r; IMEAS SIS L T e ] per |

1 = Amcrre s peaey orbep S0 heopk SO0 rerl i des! Aaa) Tl ing e o sed e of sppd cable coxnes Fard eneae, 0] ool aed gl
el Ao e dvaie TUE gl DIAF el g pand Awrasl leva e wid e st B odungs

L. SFATUS oF DEVELOPMENT

Nl 1 Pl rplegamn

Apganting noghe Oy, grener thon 95 pereznt of the %otal building pemils expeded b be isseal
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getacipsted wo be genilohle inhe Adinieenalive Expense Fand 10 reduce e Anmaal Insiallmeni.
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Flonde o fured tha Addibicioral Inbess Besorve deseiibal in 142 Semvies el Assessment Blan, and
L sover Adminglalive Expsisss ol XL 21,

TR Anmeal Inctallinesd w0 b2 collecied lmm ezch Lot Type in M4 21 is detemined using ¥
pereentaps of Special Assessments for each Lod Tape, including the THOAL as shown in Table 11-
F=l B2l

Tabde 01-17%-1
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alr G, ik 2w Ll BRI
Al A R 03%s =1 AT
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Speciad Assessmend, dwe annaal principal and inlorest, the Adminisimlive Expensok, anid the
Al [asrali=en 1o 52 oolleciod for 20EE-ET ane shown inthe 2026-27 1A 81 Assizsesent Kol
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Intergsl puvine:r o :1:l:|'|1tlll|.'tl I 154 T0A
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interest due on March |, 2027, ia Uie amoeent of 5154, 78K and en Sepieenter 1, 20279, iniho smouni
of $154, 762 which cgoal ingereal i the sasnandong Speclal Assesenents halance of 346, 191500
fior =iv muonths cach i an efTistive ineea rane of S0 percent. Aonual Ingallments wo be collodsd
includic 2 princigal szl al 32 100HI duz an Sepienber L 2020 As 2 resull he lidal Aazaial
[r=talliment 1 ke collscind fior peincipal 2nd foerest or the MIA Refumling Bomls 3020-27 15
riEmaned crqual - §519,475,
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Audfmvmisinalive espenses s lude 1he Oy, Trosles, Adoninzieles, mikdiod, diseninanon gors and

collingency foes. As shomn in Table 1-F-Z o che folloaing page, dee woal sdmimisimlive
expeitmes to b oolkeciod lor 2026-27 ane catinganal 1o e 537,301,
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as =wwn i Tesle 1-0-% anthe following pape.
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Assciaiment may nol axcoed a rane that is cog-hell ol cae penzenl Bgher han ihe selua] interes
rare paid on she dehl, According by, the erTeetive imcrest roee on the K1 ©2 parion ef the KA 82-
i Ronds (355 phes an addilicnad interest al ossdald ol ane pecent are used to caleabic e
imterest on the Spocial Asssraments, These peyments, the “Annued Instalbvents" of tho Spedial
Asmcsements, shidd ke willad by ihe Ol in 2020 and will be delingrent on Fefbeopsy 1, 2027,

Fupsaga w0 the Aoendad e Bestated Sencoce and Asecssmend, Tlan, ke Aol Serndse Puan
Lipidere shall <2 e remaining balence of tho Special Assesements, the Aovial Inswallmem doe
fieg 212027, and the Adminisiraiie: Expenses @ b collocind from each Parcel. Adminisrsive
Iapenses shall be allecated Lo cack Paree? pro raln hased uped the ameron thie Aoreeaal Frestal b=z
o i Parce] bears to the okl srveant o fosag] Tl S by e PIC s a whiale U aro puatic
i dhie dime of sugh albezativa, Fack oo hislellingie shioll be reduced by s crod=s applisil
ueader applicable documels ingdhsding the Amezndoed end Restaed Service and Assessmuen] Phin
end applicahle Toudr Ssdeaniee, sich caphiolied Swerest amd inloe carmings o8 any s:count
halimies aradl by sy gther lunils geailobie doathe PLLE

Idett service will be paid on e NIA 020 Bemls Gamoihe eodkecion of the Anmaeal Enstaliments,
In eddizion, Administmlive Expensik ane o he ealleetad wacs the Asnuzd Insiallments o pag
expenses relited L ka colleation olths Al Insgalliments, 1he odditiomal inveresi colleateod with
the Areual Installmests wail bz usal o pay the Addillonal Interest Resere amounis s dizseribal
inthe Sorvice prd Asasament Man and apaticetie Tousd Indentune.

Sl A2 Annusl lustalln s oo be callegeed for 2035-27

The budgpst foe WA @2 of 2 PIDwill be paid o the colledimn of Annuzl Installmeres eallecicd
lisr 200027 as shoown by Table J-11- 1 oom v Tollesving gape
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Trusiee o
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sl Tiatilbieeaw o be collecied for exvcess imerash for Addilicna) meerest Beserves in the
amgnd ol 53,54 1, which squals 0.5 percent inlezes cn lho onslaeding 5E4 8 Bomls Speciel

Acss e halpnoe of SR T,

Available Mesoree Fokf Heame

Aol My 31, 2008, the aladee = e Hogeres Pl sxcesds o Hewdree I-l-equir-:ml:l:l.. Al
rele, approgimately 50008 iz avpelabls e cnedin ie rednes che 3G-2 T dehit seovize.
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Asonf May 31, 2024, the Trustee reporied thal the Capitaliac Intenzst Fund baai filly espended.

Az resuln thene i5 no credil ve redosy b Annoel Inspe! sl

Avalahle Jdedvinaing e decoosy

An o ey 31, 0I5, dbere vk 32LETE in the NA 0223 Adminisimilive Eapess: Fuml,
Appeeaimniely S 12800 ofthe cornent balance is anbicipated Wb vseal o the poaymesd of curmest
sezir Bfrinistmtive expenses throegh Jammry 31, 2027, As a resully ther is anticsgetal 0 hean
exeess Balanee of 100000 availa®ie &1 the Adminisimtive Fxpanie Fuml 1o eadiges the Anmal
Insialiment. %5000 ol tha oxcess bafinee hes boen alloasel wenshics the BIA 82 5200627 Annaol
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nate et ool dehd, Acconding v, the elYzctive inforest rave om e MEA 83 portion ofthe 1A £2-
3 Bonds 3,43 percent) pliss 2n addioomal inbaoest of une-hall of ome pereant aos ueel 10 calosdae
the interest on the Special Assessmenis. These pazments, the “Adniel Framllinents” of the Special
Azzossrrents, skall b Blled b the Ciny i 2026 and will be dedinquen oo Febrwary L 2027,

PurasrE e the Arvend=l ol Ee=raned Sesvies pind Asseiment Plan, the Asounl Service Mon
Lpdate shall shiw the remiining balance of the Specil Asgesmens, the Amnudd Insiallmenl due
fisr 2026-27, wend the Admsrisinaiiee Fypesess 1o he collecwed from each Parcel. Admimistrative
Fxpenses s2all be allocated e cach Parcel pro rata based upan the smeant the Annosl Installinn
ces fn Parced bens 1o the teml ameunt o Amuad fredallmenls indhs P ax 5 whole thal sre payalile
atthe time ol szch ollecation. Lach Annzal Installment shall be redusnd by any ciedite applicd
wrder applicabls documents insluding he Amended sl Bestatal Service el Assessment Flom
andd applicable Trust [mdunton:, sich pitalieal inleresl aml imerest carniogis on ooy 10000t
Salenices and by any silber Tumls avsibalile e ihe 1985,

Anmial Pyt Soe thie Tepanasscinl af adehosilness

T serviee will be paid on dre WA ¥2:5 Bonds tem the callection of the Annosl nsiallmenzs,
T eddiveed, Sdminlsirasive Fagarses e wo b solbedzd with the Annoal Installenls b pay
expeiscs relaed to the oollection of the Anmml Instlallments,. The additivoal imasr callzctad wich
wha Azaual Insiallmeniz will 52 uscd 10 pay the Addmional Tniers Reserne renouns ns dzsedbed
i the Service and Assesameat Tlan s apclicsl:le T liidentne,

HEA B3 Aannpal [rsiefenls b b ecnllicial e 2036-27

The budget T WLA ST al'ihe IR will b2 pald from ihe collection of Annral bratallinents eollcaed
for 202027 25 shiown by Taldle [1eds] ot due fellewing nage:
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Ae ol May 31, 2026, there was SYLETE in the BIA a2} Adminisirative Expense Tund
Appraximaely 521,053 af the cunail Balnsce bs retizipaled wo be wsod for the payverent of cumeni
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pxeess hafanse of SHLOAM ovailable in 1ne Adminiseidive Expeonse Fumd feoredugs the Al
listillinien, 55, 000 i the excess balaroe 5as boen allecaled to eeduss the NEA T 02627 Auinizi

linsrallisied.
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Fursuent in the Amended and Restiod Servize amd Assgserent Phm, the Aningd Servece Plan
Upedatie shall share the remaining bafanc of the Spesial Amessmests, e Annoal lesallimen due
for 208517, and the Administriive Tepenas i ke colliviad ffem 2och Farcel. Adminisiedive
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M S Asnnal lnsallime e jo be eolbogu) fir J026-37

i hic budact for M1A 94 ol the PR will ke paid fom e 2olleziom af Annusd Insmlimemis coll oolod
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Az al M 10, 2006 the Taisies repomed that the € epalized Fazrest Pund bean Tully vapeendid,
Az o resoll, thire 15 ne el oo redeee the Aonmunl Insiallmerns.
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fend twe Additbonal Interesl Meserve dzzeriked in dhe: Amended and Restalsd Sarvice and
Assessmort Plan, end 1 el Adssmminnive Fypemes nf hiA G4,

Tee Annual Iestallmor o be eeliecned from et Lot Type in 514 4 is delemmined using the
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The Ia=t of Parzely within 1A 84 o the MR die oenber ol unles 10 8 developed on the coment
residential Marcels, e poencenmpe of Speenl Asessmenis for sach Parcel, the unal colstandang
Cracial Asccesenl, ke ansel panelpal and inweresd, 1he Adiminidratne Dxpenses, sl the
Aozl Dpeballent i Bee oollecied o 02627 are shomm in che JO26-37 Awseismenl Kol
Sumpary nmached heram e Appeidix G|

e —————
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Talile 11-K-1
Budpet [or fhe MEA A5 Aanueal Testalioenis
to e Eellecied e 20246:27

- Degerigdians A W% Hivoks

Inigres Jravines:r ;'Hi"lﬂl l, 331'] L5 [
Interes paymomd on Seplomber 1, 1927 A TE BT
Prissipel pary ment en Septembar 1, 2027 50,0
Feohrorar ok Lerede e e v ELI7.150
AdminisEmive capsnses 3,297
Eacess intwnesl e Addiviozal Inleset Beeree luad *10,564
Seehiuiud F.-r_,-:- 1A Faen.od!
feenilably neserwe Cond inome: (5.Cail
Arilable caprafred il npd] A tnks 0
Avpilable Adimmistalive Evpense aéoeuni 5 L0000
Sarhraray fedy ool {54,000
Anienal Installments FHE,011

Tk Sonsoe Ponopniy

Aqmied Eesrallmesrs i bz colleced fnr|1m||:||1-:|J arnd imere, for dhe WA 05 Bonds incliude interest
due an March 10 2027, i che amount of B168.575 aml Sepsmbs 1, 2027, ia e aucunt of
£E64,57% which equal interest on e culsbanling Spedmal Assesmiens hetance of 0,112,782 fiv
aix months cach o nen offective ieredl rae o 5,53 parcent, Annunl (esalinems w be collzoed
include 2 principal smvoied of S20000 dus e Septembar 1, 2027 A & sosel, 1oisl Ansunl
Installment o b oofleciod far primeiped and inerest For the ™A b5 Ponds in U270 0
cslimalnd b he ajual g S35 00

Avhmimeey S

Addminisreerive expenses Tor 3 1A G5 inclode dhe Cily, Trostes, dissmoninalion agail, .lu1mi||i.-=.|::u:::|r.
ainlib, wsad conungeacy. Asshomm in Tatle 132 on the follesing page, e 1l mlminiammine
expenscs v be colloctod for 20627 o cslimatad (o he 343 057,

e —— i
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The Aasel listallment o be eollecled Soon o cazh Ll Type in 1A 25 i ckelzvinmzd using tlie
perecriaps i Spoeelil Assesamenis Tur ezch Lot Typr meluding the HOM, & Stoivn in Tahie [1-
Eh1 sl

"Wzl 11-02-[
Allocation of Anmual lasdalliient 10 N1 25 Parcels far 2026-57

Viorad 2020-27 Allecalzon

Lt Type Annmal Mg s e re "'"""‘;;LTL'I‘IE'F’“"'N
[nsiallment Rl nic!
51 3187011 i1,55% 51041
11 L4570l 4= et
HIk4, s Ear g | o) 0% )

B e R B e S TR 2 2 o
I = Alucaion prrocibges o lemsd o dig b oF suinges reddendial wakes antekraal 1 e doveluial,
e g prega bl Paseely, 1 e The | KA Paiesl kot pripadd B WTA RS s aesTeam

T lisn of Tarzek: withis W14 &5 ol the I, the sumber of unidis 6 be deveboped on the cermem
rasidenizal Percels, the porcentape of Specinl Assessmeis £ each Parcol, the otal snnstiniding
:':F:'l_'iﬁl Agsgrmneml hs esual prindgal and imezesl, lhe Adminigrative Bapenees gl 1
Annual Instellment o Be enlleated e 205623 gre showe in the 2026-27 K14 85 A seseniend Roll
Summasy gracked hiein oz ."l;:'l|.'l|.'|'|-:|i'l: Hal.

P. Ansvan Bresier - Ml on

T :-irh_-_'ial_ﬂ_sus:;n-_'nl! irrrpoel ey e Pamie ] oreay DE puiid in Ll ai my time 1T ned paid in foll,
ihe Seocil Azsezzmenl shall b pavahle is thine ansual Inswiimenis of principal and sicresl
Cnllectiem ol the initzl Aroual Insizllments ielilisg 1o the N1A /8 IRprovemenls crmmeneal
todbowing the issparecs ol Vhe WA C0-F Hhoands, The Cost MLA 86 Annoal TreslalE=ent was dine oo
Jazyare 51, W25, and wenty-cipht (257 Annnal ingallicenls remiin celsandiog

Pursuant i the Amotded ol Bewaved $ervice and Assesanenl Mas, s Special A=sesameil
shall Lesar inteesst o e eoee o the MIA Y67 Donds comrmencing with ihe smmnce af the NIA
ah-T Benads, The effective interest raie e thur MLA 106 poriion of e BLA 86T Bonds is 265 percent
for BS2Y, Purspand to Seclion 372018 of (e PN Acr, ilic kierest moe for thal Speeiad
Agsessmend may vt exocod 2 wilg thek is onc-half o ane pereeat higher thoe the acioal imeresd
Fane 1'-,1i|'| o the diebd Acconlingly, W clTeckive indesreil tale ca e ML K |.|-:|rl:'r.'-.'.| af Huz M1A 26-
7 Hunds {565} plus an soditional imersa of otediall of ose peroent ane used So calculaie thi;
interest on the Speeial Assessmenra, Thaic permotis the “Aomoal Instalizents” ol ths Spedial
Assoma=enty, shall b bilked fy ghe Ciy i 20206 nod will be delinguost oo Feoroary 1, 2027,

Tarsurs s the Amendad and Heseared %Sensee and Assessment Phan, the Anmel Servics Flan
Updare shall saw 1he remreing balance of the Specnl Assessmenis, e Areual Insiallment Sue
for 2026-2%, and the Admasisralive Ligenses o be cuflocied froes each Mareel. Adsminisiratve
Expatoes shall be allecared to-cach Parcel pro rala bl npen the et ihe Sl Insullmaesd
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Ll Saeier Mt

Annua! Instelbmenls 10 be collevtal fr pracipal amd wucest G the S04 &0 share of the XLA 2h-
3 Proness inclade ingerest dug on Wlarch 1 2007, 0 the amevont of 576 2348 and Sepdesder [, 2027,
= the rmcant o ET6, T8 e hicd eepml inncecss oo (e ouranding Special Assesanenis balana: ol
£2.697.73% firr sis monthd cich 4 an elfscive interest ente of 542 percent. Arnuad Installmams
i ke cullocial inchnlke a principal amowst of $15000 due on Seplomwber |, 2027, As & resil,
sl Al Tnstalmenr oo Be collzzoed for principal and inferesd Tor the W14 86 share ob the NEA
AE-T R o 2126-27 Is etimaied oo b eqaal b STETAAT,

Aifiurici e EAIMRIeE

Administrative expomees lioe BIA 85 inchede 1Re Ciny, Trosmee, disssnimailen agent, Adminisinior,
muditor, and comtimpemey, A shows i Talhe 11-P-2 hefow, the ol adminisirative expenses b be
callectod fir 2025-27 aré catimagel e be $20,747.

Tnhle 0<]'-3
Adminisirutive Bedpee Breakdown
202627
Esrmmated ea:lped
[hesemiprion {0 I6-53ET)
Chay 5L
PIN Admini<rier AR AI0
Triaden N1LLTA
Auditar Grr
Chissrt treilion Agr 513
Ll ey RYATE
Tednl B0,

Feeeee fargrear far dekliiomes dodiondof Meaveay

Apmuad Installneits 1 B calleaied for evesss infeest Toeadditiennl inueres | mzerecs i Thse o]
of §13458% which oquals 0.5 peroend inderest on the odsizmding WA 86 Spainl Asscscinas
Falgracs nf 521 007,730,

Al .Hl‘ul'ﬂ'l"_Flll'i-:f e

Asnd May 11, 2036 the balanee = the [Baeres: Fooad execeds tie Reserse Reqoeement. As
resah, approsimescly 52,176 is avafahle 03 cnedit i reduge ghe 20627 deb sereice.
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Bl oAyl BUbGET =i T

Thrar Bparzial Assessmues)d mvgosas] oo e Faresl mgy be gadd in lull of any fime. 1o paed o Gl
the Special Aszscezment shall Le pmsahle i ihiry anwel mmallmeniz of principal and inbimes,
Collcatien af the infsal Annial Pemalimenis releting 4o the MEA 87 Improsvements somimenesl
lisfhowing the issigncs al’ tlie WiA Gi<? Honds. The frsc ML ST Annual Installmeant wes dee an
lanuses 30, 2025, and twentvacight (247 Annusd Enstaliments remaie oulandesg.

Mursmnd oo the Somended and Bestaiod Seeeive wgl Axeoismesd Plen, soch Sl Assosiment
shall hear mierest ab the rase an the ™Ea S6-T Bmek dnmmeteing weitly thea ssueeroe of the WA
#0.7 Tomds, The offective Inbenest mase am the WA €7 protiog althe ¥1A ¢n-7 Bomds & 5.65 percent
fior W06-2T Purssand o Soclian STE00E b the I3 Acl, she imcrest oo Tor that Special
Az ssment ey mol sxeesl a raie thal 3 ane-half of oo poscent migher then the scloa? inlen:d
rate perid dn the debl Asastding by, the effenilve wtenest poodom the KA 07 pontivn of the W 1A #6-
7 Beowuls (5850 plus an addilicnal wuerssy pf onealfl of one pomecnl are waed e caloubae g
interest n e Specal Assessinents. Thesz payesents, the “Annuad [medallmieas™ o the Spesial
Acsessrnenis shadl be hilled by the City in 2026 mmal will bz dedmgeent on Febniary 1, 2007,

Purssan oo e Smmded and Befated Soovice aml Acsctimait Plan, the Asnup] Servies Plan
U'pdmic shall shave the remsining Balsnce of the Speeie’ Arsezaments, the Annual [naallmens dee
fisr 2026-37, anl thi Acdminisiealive Expenss o be collactad from cach Parcel. Administretive
Exporsss shail be alfveated s eack Panced gon e Based upen the amound Se Anmel [s=gallnent
i Pers] Boedrs o ke sotil sttt of Aonnigl Instollments inotha PO as & el el ane gay bl
Al the tiie of sics gkeaee Foach Annugt frecalfeene shadl b raluced by any golics appled
pralicy gpplicalile decuments inctoding the Aimended srd Redalad Sendics and Assssmess Pln
and ppdicehle Teust Indentune, such capitalized inlgresl aml inlres cinnings on aiy deicuil
halances ond by oy other fands 2vailaake (o the PICL

ﬁ““"fll_rﬂ.l!ﬁ:;.'ﬂ_ﬂ":l'_llli- Fopaement ol il s e

[rcbi service will be paid on the KEA 36-T Barda froan the cellection of the Annoal Insalimenis
In mkdition, Adminiemgive Fxpense aee o be oolleeled with the Annmsl fretallmonts do pey
crpursgs rekid il callezuca olthe Annual Insladbzends. The add#ional inlerest collegied with
the Anmzal Tiagallitsents will be used o pay the Addmional Intorest Resorve amaounls sk diesefibal
i the Aemended ancd Bosimed Seavize aod Assemamienl Phin esd spedicahle Trusl Blesiure,

bl &7 Aopeunl Dretallimems so e collocssd for 2006-27

[ l'll.Ldg_l:'l. for WA DT ol thie PIT wil b panid Trosn te gollestion o Aznuel Btaliments ocollocicd
for 202527 as shown by Table 11-18-1 oo ithe Rallewing pee.
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Admizbtrelive Budged Breakdown

12627

Estdmated Tadgit
) Ikzscripdinn [ Aa-50 00T
ity $43.031
TN Admanisiealor Fan0aE
Tristes 11,378
Aanliinr $1.2%
Thssgmninmpod Avcnl $3.25]
Curtingeney §2.216
Tatal 5'.'2.! ik

Frrens folepee) Gar Aetibloanad federery Aeroewd

Armal TnetaThveents o becalleared Saeexpess woerese foraddiitenal S=tens sl svae e s o il amonigsg
al 833,705, which equals (.5 percent inleed on the arslamding fIA 87 Spocial Assessniest
bl sespre ol S, ik 35

Avoifihle Razsrve S focomne

Ax of hiay 3, DO, the balinee in the Rizerve Fred exceads the Beserve Reguirement As
resull, nppeoximicly $3,822 i avnilalde a5 eeadl to reidice the 2025-27 deot serae

Arvptloolnte Cnpatafizea beafe il Aveoius

As ol Moy 3102026, e Trustoe reporied that the Cipatalizad Tnrerest Foed becn felly expended.
Az a resuln thero s pe credif Boorsdoce the Aol Tismallmess

Aviitle ddsiniarmitae Savmne Adcpeami

Ax ool Moy 31, 20k, the halonce ;o dhe Adminsicgive Expowe Fond was 53373427
Apprusimzly 571,500 s anticipated 1o be used Tor the payment of sursem yesr adminlsiracise
expedes through fanuary 10, 2026, As o oresull, S301,927 i3 anlivipaied w e avallede in dhe
Adenlnlsiraive Expense Fuml, The purlion seaibille s redise e MEA 8T Al Erecallment is
5 LR,

0 A AL IR T ALEMENT 0y LT TV —MNEL BT

Aecording o the Amenled eed Hesoied Savlee md Assesemend Plan, the Anmal Installnens
shall be callezkal in g amoeeg sulficini w pay precipad and inderest oo ibe KA #6-7 o b
fond e MSakditional Poreiest Beseove cescribed in the Amendcd sel Besligsd Seevice osd
Aopeessar=ent Mas, and oo cover Adminisiraiive Exponsas ol A 5T

_— e
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peevmint dare on o after September E 2052, sch redompiomn S or dabes gl Vined by g Uiy,
a1 the rademgtinn prices and Saies shown in e Tresl Irdemins

The Adminisirzior fas comdieclal o prelimingy evifumion of the curent refunding markct
comdifions, recond FID bl eefisding, fraisectiong and oher melevanl facoes. Beeacd am this
preliminary ovaluation, the Adminineams belicees s refunding of the HIs FI Belfending Tomls
discs nid appere wishle 51 s e The - Administroior will conlioee w moenior the refureting
marked cosdtioe, pplicable FiL2 bond rebauding wansaclions, aml cther seicvant fecms Lo
determine i refading beosines viable inthe faure md will infom he iy aznnling |y,

A sty

The %14 PBonds wem meiod in 2005, Porsdiadl o Soction 4.3 of che Toust Indemuore, the Ciey
resserwits the fuhl ad apgion % etk the MLA Bonds before their scheduled maberity datex, m
whale or in part, onoany inlenes) josmen dodean or elice Seprember £, 2024 sch nedemplion date
orsbales B b ved B il iy, ot the vedemiplien prices and daves show in the Tred Indemure,

Cin Aupust 13, 2022, the City approved the sesanes af the City oF Celing, Tewas special
Assersenl Revenne Bonds Series 2026 [Wells South Fublic Tmpaseenens fhsirice Major
Irnprevemznt Area Pregect) inohe appregale principal amaeed of Y6 6200000, The MLA Refimding
Proqrds wiere issuod o refinanss the MiA TRl

Pl | LA 1.

The kA Berzading Rands were bsued in 20000, Pursean! wr Seelion 4.3 of the Triet Inlestez,
iR ity remerves the eighit end npakon wo padeent e M1 Rolunding Gonds beltee their sachediled
maturity danes. o whele or in par, on any inoeros: parmanl dale en o afef Sepcmser 1, 20132,
sech redemplon due aor daies vo he fised by the Clig, st th: robempiion prasss sl dates shown in
thed sk Indeniure,

The Adminisiretor has condusted a prelimingsy cvgeaion ol the curres celundng marko
corditions, recenl PID bieal refinding trsetions, aid ol relsyvnsd lclors. Tascd en this
preliminary evalualion, the Administeatar belisves o eefanding of toe M Relunding Bands dos
meod pppoar vigsie o thia time, The Adminlsomor will eondinee o muniter the relunzding maarks
comdilivans, apslicalle PHE bond eefunding fransactions, and other nelovant, fackors I ddetensine if
peiunding beeomes vialle at gl [ aeed il et the Chty aocandingly

Al A2-3 Hongls

The 1A X215 Bonds wene issped in 2020, Porscant 10 Secting 4.3 ol the Teust Isderture relating
bt EA W25 Pomds, dhe Cily roserees thie diphil and opgian b sedeess tue MEA a2:03 Bonds hefore
ihieir scheduled palurdy daiez, in whak e inopirl, 0 Ve BOEResl payment drde on ur 2flir
September 1, MHOL befises Thess eiszcotive sabalilad maiuriny due, in whala ar in par, ooy
date on eralier Septanber 1, 2000, a0 prce of o, plis aecneed 2od anpaid inkorel o b e
uf redemgeiam,
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appecer vable g this feee, The Adinisianaor will oenilnue i maeniwor tho rafunding marksl
camadSRioma, applicalhe: PID Bl refieding emsaciions, and ather relevant Sacors 1o dedarming &
refusafing Ieoxnes vahle in ihe fuwee 2od will inform the Uity acoondingly.

T LI L Ol e ST LR T

— e ———
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TV, PDATE 0F THE ASSESSMENT NOLE

e e e —

Marszzint 1o The original S2vize and Asseastent Mo the Asscsmom Balls shall ko upidansd cach
wedr by reflecn

(1 e dentificarion of cach Taecel {Gik the Specinl Assessmins For nch Paecel of Asgecsed
Property, inclnding any adjusimenc: anherizad byt Scevide sl Arsesines: Mos o i tle
FID Act; didi} the Amual fnsialimenl fior the Assesesd] Fropemy o the year (5 the Speciad
Assosmmenl i= pavablz in insinllmenis]; and (V] paymees of the Special Assessmonl, if any.
s previded by Soction W1 EeT e Servge ond Asresiment Plen

The 202527 Agsdsamont Wall Swinmarkzs ane shown as Appondiz O-1, -9, T-1, F-1, §-1, H-1,
I-1 and J=1 ol this repen. Eoch Farcel o g5z PIG s akolifind, akeg with the Spacil Ascesingst
oo each Pareel zod the Annoal Erestallment o b calleeisd em cash Pargel, Special Assesdingiss
are 1o be reallocaled Gor the subslivision of any Tareils,

A PAaRCEL LFDATES

Acconlmg 1o the Ameidal and Besaeed mervice ind Assessmend Plan, upon the subdivision of
any Parcel, e Admsssrendor =hall vealbocate twe Special Asseasmont for ths Parce| price - the
seeblivisiooy amasg e e subdividod Parcols according fo the follxaing Gomuls

A= [R5+ D
Wihers the werss have The Salleaang siepiings:

=i Assessinied e g e siibdivecded Lol

B The Assérsment fo the Pearcel prdor 10 sobdivision.

L7 The sum of che estmaied As-Roik Asseeaad Value ol all new subdividkal Lz with
same Lot Type

L= T ke s o the estimaled A=-0nile Asscssed Yol fe all Gl Be ney subd ividod
Lotz exchding Mor- Moo Dlied Propaty,

5 = The redmbis ol Lots wilh samie Lk T,

P'rice 1o the recerding of 4 auhdivision. plar, ihe Deceloper shall provide the City e eimaled As-
Fuilt Az iaed Witloe as of the &ile ol 1he reconded subdiviseon plat for eady Lot created by the
roeordeil mibalivision plitzendidaing facors such as Sensiy, Lol size, proccimily o emenilizs, view
gevminms, locarost, markel enndiions, historical sales discossicns wilh homehuiliders 2nd any
ciheer Ficooes thee gy Impeet future asbailt L vadue and any other infonuastion aveilabls o e
v liper. | he caloulzion of the estimatcd As-Duilt Bot saloe for 8 a0 shall b pestiemal iy the
Adimzistraing and confirmed b the Cily Couneil Basal oa inliematisn prosided by tie Develops,
teomnehnilders, third pay consultants, andivr the C0sial Poblic Resonds of Coll= Ceanty., Texas

megarding the Lok
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Juccpeling g the Developer and he CUAL moconds, Marocls 2726590 el 2521033 have botn
subdivided imo 152 MNIA 9T kois, ol whish 96 kave boo phitied as 307 los, |5 have beon platted
i G0 ialsy serwd 39 haove Been plaiied 35 P los, The MIA Assessronls and MEA 8T Asssaiients
hewe heen reallocaled vo the platicd SA 07 as sl in Tabkle 1V-A-2 and Table Va5 in the
22 E-26 Bl sl Aesogenmrnl plig wjpslate,

B PEErsavMEST 80 SPRCIAL ASSFESHENTS

Am o Juns 30, 0235, M1A a1 Specild Assestmers onane 700 fot, five &0 luls, e three 307 ks
havet boen prepaid in full, A ponial geepasment his bosn made on the MEA @01 Spezial Assrzaent
forane SO0 ot The MEA @1 Spoecial Ascesavent far che [HOA Dot has boon prepaid in Tull,

As ol Juns 50, 2025, MIA and NIA 02 Special Aescssments an fwo 517 Lots hewe Lezn prepaid in
28 The 1A &2 Bpecial Asscssment for the 1106 1ol has beo peepaid in il

As of June 30, 2025 M1A aml WA 23 Specul Assssinaits on ooe SU° b and one &0 lol Bave
bev prepaid in B, The NIA #3 Special Assossment 2o Hhe FIGA, ot has Bz prepaid in 11,

Avcmeling 16 the Tresies, one exracidinary opioral redomopdions of The HlA A5 Special
Asyerts Honds cocuieed inthe apgregate amomt of SA0000, oo June: |, 2028

Az of Juse 30, 2005, the KIA 24 Special Assezamens Tor the HOA B has b pepaid o full,
As of June 30, 2025, tho 8EA pmil WA 85 Spezigd Assesaments eo ene 607 2ot has peegaid in full.
A parnial propayewn bras bz mads oo Ui B LA 85 Sypacial Assessamenl for ane 60" ks, The MEA
U5 Spcial Assczamenl e the HOA Rt has Been prepald in full.

Ml Jumse 30, 2005, the MolA 885 Npecial Asseseement ler e O (ot bay boen propasd in Tull,
Ases] Jure 300, 2034, the LA 9T Special Asszsement oty HOA L Bas leen prepeaid in lull.

Accerding to the Trustee, oo extracalinary opticeal redenmiptieasarie MLA Specal Azsessmenis
Refunding Bonds cccurred in the aggregate amaund of SEF0, o0 Dae 1, 2020,

Acconding b the Tnetee enc extrpilinary gplicnal odempilons of the S04 A2 Spocial
Aossessmionts [omls Geoirrial in the appaegand Bmanm oo S TH, 0, v Jwie 1, 302E.

Awccording wa the Trudee, one entooedinary oplicnal rodemptions of the %88 &1 Specid
Avmsesements Bends sectrnsd |n the aggregate smour of SAC0, on Jung 1. 2026

Aswrling b the Trssee, one extoandinare eplicnal redempiivns of the NIA #5 Specisl
Asszssmens Hends ozourred | i the aggregate smount ol ST00GHY, an June 1, 2.

MuniCap |52



APFPENEIEY A
I MAP AN AVAILABLE PLALTS



Arersnix R
LisToF '"RERIN FARCELY

Murcel 113 |'|:'|:|I|-:n!|'::|:|tll' Smsmnt  FullParcial
ITAENES LB Y 21042 Full
IT8an50 9=4pr 520,07 Full
ITRSUN] 4= lul 7,505 Full
TSR | %:ec 17835 Full
ITEAU= [ MLl 20, T frull
AR L ]| Ty 220, M4 Irull
IT5IR42 T e 20 TG Full
ZTA2m? I=Fzh 215,587 Ifull
ETA2UGH Zl=lul L5410 frull
ITR3uss 2i-Aug 7.7 IFartial
ETRANAR Aad e £ 504 fiull
FEMG G Aug S10,20% fiull
LA E] HOy 1354 554,500 lull
el ©F O 22-54 F0 TS Full
Pl #1110 13Ky .2 P Full
Pl B 110N 31K SIHES A il
rEETADS Z-1ul . gL L] 5 Preteal
pal A, 3 B -1l 1,450 Full
LA 5 10 2400 TA3,80 Fuill
A G HOY 9L ¥ L5850 Iiill
PLA 2T HOK 240 13,850 Full
IEETISH iefigh 545,558 Full
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Appemlis K
PID Asscrmant Nesio

MOTICE QF ORCIGATICS T 0 FAY FURLIC IMPROVEMEN T INSTRICT ASZESEMENT TO
THECHY O CELIN A, TEXAS
CEPERSING THE FOLLODWING FROPERTTY

Jinacn perecny ackiiesa)

Fis the purcherser ol the real propa Ty desibal aboee, o ans a2ligaisd o poy wssessmenis o
tre Uity ol Celing, Texas (1he L™, For the cosis ol a parlion of a peblic mmprvedment) or servites
prajoal dthe “Aarberiaz] Impear st opdesken fon the ezeli ol G property willvin 1w Wells
Sonth Petlin: l=pronvestest Disinet {dwe “Eisirioy oreoeed wnder Sohchapior &, Chaptir 372, 1ocal
tsovamment Code,

AN ASSESSMENT HAS BEEN LEVIED AGAIMNST YOUR PROFEIRLY FOR THE
AUTERIRIZED EMPHOVEMERTS, WHICH MAY BE PAIG TN TULL AT ARY TIME - IF THE
ASSESSMENT 15 NOT PAID N FULL, 1T WILE. BE DLE AND FAYAHLE 1IN ANHUAL
PNETALLMENTS THAT WILL YARY FROM YTEAR TO YEAR DEFESNDING O THE
AMOUNT OF INTERESE Pally, COLLECTIN COSTS, ADMINISTRATIVE COETS, AMD
NELINCAUIEMNCY CORTSE

T2 exaet ecunt o the assessment ey b2 pained from the City, The vt amnel ol =ch
gl dnsindimeant will Lo approved cach wear by the Cily Coureil in e Adnual Soncdes Fir Lpdaie
Fromthe Districl, More tnfieniesod o thie e cssiments, including the amants and oo dales, may Be
clrained oo the Uity of MunCap, Ing., the Distrizt Aadmiriieali: G e i1y, Incatsd 20 600 E. Schn
Cprpeerder Py, Suile D50 Trviag, Tenns 750002 ool aveclabde by selepliooe at (4090 G805 2300 or (500
AR EARD o] Trea) and erail o pipidas enirmycom

Yoir feslide b pay amy macssmant or o pemal irsdslbrd sy stay fdanll ot posn'teis and
imiorest tariner mduaal sl i e on inon Dein on dind U Goreclosure o'y oar progeriy

L,

Segmahne ol Selles Sigmerun af frller

The undemipgnal pezhaser acknowlzdpes receipt of this nolioe heliene the eMiclive dae ola
Bindng contracs for ke pucchass of the real prppery el the ailidess doacrabed abave.
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Sogmatre of Mohroar Slgranre of Purchaser
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